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08-08-0-0-0201-00 DEED OF TRUST

- THIS DEED OF TRUST IS DATED NOVEMBER 9, 1988, AMONG Robert A. Sourek, Jr. and Nancy E. Sourek, Husband and wile, whose address
is P.O. Box 482, Carson, WA 98610 (referred 10 below as "Grantor”); First Interstate Bank of Oregon, N.A., whase addrass Is 304 Cak Street,
P.O. Box 330, Hood River, OR 97031 (referied 1o below sometimes as “Lender” and sometimes as "Beneficlary”); and Skamanla County Title
Comparny, whose address Is 43 Russell Street, Stevenson, Washington 98648 (referred 1o below as "Trustee™).

CONVEYANCE AND GRANMT. For valuable consideration, Granlor conveys fo Trustee for the benefit of Lender as Beneficiary all of Grantor's right, title,
and interest in and to the following described real property, together with all existing or subsequently erecled or affixed buildings, improvemants and

fixtures; all easements, rights of way, and appurfenances; alf waler, water rights and ditch rights (including stock in utilities with ditch or irrigation rights);

and all other rights, royalties, and profits relating to the real property, including without lmdation all minerals, ofl, gas, geothermal and similar matters,
located in Skamania County, State of Washington (the "Real Property): - - ) C

The North half of the North half of the Noﬂhwe;i quarter of the Northwest quarter of Section 8, Township 3 North, Range 8 East of
the Willamette Meridian, Skamanla County, Washingion; - . .

EXCEFT:tM North 148 feet of the West half of the Northwest quarier of the Northwest quarter of sald Section 8.
The Real Properly or its address is commonly known as M.P. 1.28L Baar Croek Road, Carson, WA 98610.
" Granfor presently assigns to Lender (also known as Beneficiany in this Deed of Trust) all of Grantor's right, titie, and interest in and 1o the Rents from the

Property. In addition, Grantor grants Lender a Uniform Commercial Caode security interest in the Rents and the Personal Property described below.
DEFINITIONS. The following words shalt have the {oliowing meanings when used in this Deed of Trust:

Beneficlary. The word "Beneficiary” means First Interstate Bank of Oregon, N.A,, its successors or assigns. First Interstate Bank of Oregon, N.A.
also is referred to as “Lender” in this Deed of Trust.

Grantor. The word "Grantor”
Jr. and Nancy E. Sourek.

Improvemems; The woid “Improvemenis™ means and includes without limitation ‘all existi
structures, facilities, addiions and similar construction on the Real Property.

means any and all parsons and entities executing this Deed of Trust, including without imitation Rebert A, Sourek,

ng and future improvements, fixtures, buidings,

Note. The word *Nole® means the note or credi agreement dated November 9, 1988 In the principal amcunt of $38,000.00 from Grantor to
Lender, together with all renewals, extensions, modifications, refinancings, and substitutions for the note or credit agreement. The curently
scheduled final paymenil of principat and interest on the Note'will be due on or before December 1, 2003.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property owned by Grantor, now
or hereafter attached or affixed 1o the Real Property; together with all accessions, parts, and additons Io, all replacements of, and afl substituions

for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of premiums) from any
sale or olher disposition of the Property. .

Property. The word *Property” means collectively the Real Property and the Personal Property.

negl Property. The words "Real Froperty” mean the property, interests and rights described above in the "Conveyance and Grant” section.

Related Documents. The words "Related Documents® mean and include without limitation &l Promissory notes, credit agreements, loan

agreements, guaranties, security agreements, mortgages, deads of tiust, and all other documents, whether now or hereafter axisting, executed in
connection with Grantes's Indebledness to Lender. -

Rents. The word "Rents” means all rents, revenues, income, issues, and profits from the Property.
Trustee. The word "Trustee” means Skamania County Title Company or any successor trustee.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall Pay 1o Lender all amounts secured by this Dead of
7'!'ms| a3 they become due, and shall strictly perform ail of Grantor's obiigations under the Nole and this Deed of Trust.

POSSESSION AND MAINTENANCE O
following provisions: ’

Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control of the Propery, (b) operate
and manage the Property, and (c) collect the Rents from the Propery. The following provisions relale to the use of the Property of to other
fimitations on the Property. The Real Property is not used giincipally for agricutture or farming purposes. . : :

" Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perferim all tepairs arid maintenance necessary to
preserve its value. : : : o

F THE PROPERTY. Granlor agiees thal its possession and use of the Property shall be governed by the

Nulsancas, Waste.

Grantor shall not cause, conduct or permit any auisance ner commil of sufter any stiip or wasla on or 1o the Property or any




ve, or grant to any other
products without the prior written consent of Lender.

portion thereof of the Properly. Specifically without imitation, Grantor wili not remo
minerals (including oil and gas), so#, gravel or rock

propenty interest. if any Grantor is a corporation, transfer also inciudes any ch
twenty-five percent (25%) of the viting slock of Grantor. Howaver, this option shall

ange in ownership of maore than
or by Washington law.

not be exercised by Lender if exercise is prohibited by federal law

account of the default. Any action taken by Lender under this Paragzaph shall not constitute a cure of any default 80 as lo bar Lender from any remedy
that it otherwise would have had under this Deed ol,Tru'sg ) - 'y )
WARRANTY: DEFENSE OF TITLE. The ibllowing pravisions refating 1o ownership of the Property are a part of this Deed of Trust.
Title. Grantor wasrants that it holds marketabls tite of racord to the Property in fee simple, froe and Clear of ail ians and encumbrances other than
those set forth in any policy of tile insurance issued in favor of, and accepted by, Lender in connection with this Deed of Trust.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the tite to the Property against the
lawfu! claims of all persons. :

DEFAULT. Each oi the following shall constitute an Event of Default under this Deed of Trust: L

U
Default on Indabledness. Faagre of Granlor to make any payment when due on the Indebladness.

Compilance Default. Failure to comply with any other term, obligation, covenant or condition cantained in this Deed of Trust, the Note or in any
of the Related Documents.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Default and at any time thereafter, Trustee or Lender may exercise any

one of more of the following rights and remedies, in addition {o any other rights or remedies provided by law:

Accelorate indebilednoss. Lender shall have the right al its opbion without notica 1o Grantor to declare the entire Indebtedness immeadiately due
and payable, inciuding any prepayment penalty which Grantor would be required to p

ay.
UCC Remedies. With respect 1o all or any part of the Personal Froperty, Lender shall have all the rghts and remedies of a secured party under
the Washington Uniform Commercial Code.

Foreclosure. With respect to all or any part of the Real P:bpeny. the Trustee shalt have the g
have the right to foreclose by judicial foreclosure, in either case in ¥
of foreclosura of this Doed of Trust, Lender s

n feasonabla attorneys’ feas and actual disbursements
necessarily incurred by Lender in pursuing such foreclosure. -
MISCELLANEOUS PROVISIONS. The lo

1 : . Tt is evidenced by the Note and this Deed of Trust (which secures the
Note) has been apphed for, considered, approved and made in the State of Oregon T

Time Is of the Essence. Time s of the essence in the performance of this Deed of Trust.

Walver of Homestead Exemption. Granlor hereby releases and waives all rights and benefits of the homastead axemption laws of the State of
Washington as 1o all Indebledness secured by this Deed of Trust.
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EACH GRANTOR ACKNOWLEDGES HAVING READ

AlLL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

TERMS.
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Ay Lhe undefsigned Notary Public, personally appeared Robert A. Sourek, Jr. and Nancy E. Sourek, 1o me known io be the
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, REQUEST FOR FULL RECONVEYANCE
To:  Trustes : :
The undersigned is the legal owner and holder of all indebtedness securad by this Deed of Trust. You are hereby requested, upon payment of all sums

owing 10 you, to reconvey without warranty, to the persons entitted thereto, the righy, title and interest now held by you under the Deed of Trust.
Date: ~

By:
Its:
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