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- State of Washington | B e ‘
sK-1U9UB/E5-C49 Deed of Trust ~ 1569-0254109
03-75-36-3f2f0210°00 . T—

nis‘oeeaorrma, is made this o 91H day of NOVEMBER 19 88 ,
between CURTIS E. STUMP AND KALI J0 STUMP, husband & wife

B ) . as Grantor,
whosc address is 181 MCEVOY LANE, P.0. BOX 262, STEVENSON, HASHIN@TON 58648 o
and - TRANSAMERICA TITLE INSURANCE ' COMPANY - . as Trustee,
whose address is 202 E. MILL PLAIN BLVD., VANCOUVER, NASHI_NGTON ,98666 -

and RIVERVIEW SAVINGS BANK, a Washington Corporation

: ' : . as Beneficiary,
whose addressis 700 N.E. FOURTH AVENUE, CAMAS, WASHINGTON 98607 : -

Grantor hereby irrevocably granis, bargains, sells and conveys to Trustee i_ri'trust. w

_ ith_power of sale, the following described
property in SKAMANIA . County, Washington: :

Lot 12 of RIDGEVIEW TRACTS according to the official plat thereof onm file

and of record in Book “"A" of Plats on Page 150, records of SKAMANIA COUNTY,
WASHINGTON. : :
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Together with all the tenements. her
and the rents. issues and profits thereof.

This Deed is for the purpose of securing performance of eacﬁ agrecment of Grantor herein containcd and payment of the sum o 7
FORTY THREE THOUSAND FOUR HUNDFED NINETY TWO AND NO/100€otars S 43, 492.00

with interest thereon according 1o the terms of a promissory note of even date herewith. payable to hencﬁc’iary or order and made by

Gesator. and ako such further sums as may be advanced or loaned by Beneficiary 1o Grantor. or any of their SUCCESSOTS O assigns.
together with interest thereon at such rate as shall be agreed upon.

editaments. and appurtenances now or hereafter thereunto belonging or in anywise appertaining.

)

This form is used in connection with moﬂdages insured under the one- to four-famil

y provisions of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment including Sections 203(b) and (i)

in accordance with the regulations for those programs.

" Page fof § — et "HUD-92189-T.1 {7-86 Edition)
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The Grantor covenants and agrees as follows:

L. That he will pay the indebtedness secured hercby. Privilege is
reserved (o pay the debt in whole or in part on any installment
due date” IR

2. Grantor agrees to pay lo Beneficiary together with and in ad-
dition to the monthly paymenis of principal and interest payable
under the terms of the note secured hereby, on the first day of
each month until said note is fully paid, the following sums:

{a) A sum, as estimated by the Beneficiary, equal to the ground
rents. if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that
. will next become due and payable on such insurance policies as
‘may be required uiider paragraph 9 hereof, satisfactory to

Beneficiary. Grantor agreeing 1o deliver- promptly to Beneficiary all
bills and notices therefor, less all sums already paid therefor divided
by the number of months to elapse before one (1) month prior 10
the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special
assessments; and ' I

(b) All payments mentioned in the preceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shall be added together and the apgregate amount thereof

- shall be paid by the Grantor each month in a single payment to be
applied by Beneficiary to the following items in the order set forth:

“(I) ground rents, if any, taxes, special assessments, fireand other
-hazard insurance premiums; _ :

~ (1D interest on the note secured hereby:

(D amortization of the principal of saxd note; and
(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Grantor prior-to the due
date of the next such payment, constitute an event of default
under this Deed of Trust. The arrangement provided for in
paragraph 2 is solely for the added protection of the Beneficiary
and entaik no responsibility on the Beneficiary’s part beyond the
allowing of due credit, without interest, for the sums actually
received by it. Upon assignment of this Deed of Trust by the
Beneficiary, any funds on hand shall be turned over, to the assignee
and any sesponsibility of the assignor with respect thereto shall ter-
minate. Each transfer of the property that is the subject of this
- Deed of Trust shall automatically transfer 1o the Grantee all rights

of the Grantor with respect 1o any funds accumulated hereunder.

Y. In the event that any payment or portion thereof is not paid
within fifteen (15) days commencing with the date it is due, the
“Beneficiary may collect, and the Granior agrees 10 pay with such
payment, a “late charge™ of four cents (4) for cach dollars ($1) so

overdue as liquidated damages for the additional expense of handl-
ing such delinquent payments.

4. If the 101al of the payments made by Grantor under {a) of
paragraph 2 shali exceed the amount of payments actually made by
Beneficiary for ground rents, faxes, assessmenis and insurance
premiums, such excess, if the loan is current, at the opiion of
Grantor, may be credited by Beneficiary on subsequent payments
to be made by Grantor, or refunded 1o Granlor. If, however, the
monthly payments made under (a) of paragraph 2, shall not be suf-
ficient to pay ground rents, taxes, assessments and insurance
premiums, when the same shall become due and payable, Grantor

shall pay to Beneficiary any amount necessary to make up the deli-
ciency on or before the date when the payment of such ground
fents, 1axes, assessments. o insurance premiums shail be due. I a1
any time Grantor shzll tender to Beneficiary. in accordance
herewith, full payment of the entire indebtedness secured hereby.
Beneficiary shall. in computing the amount of indebtedness. credit
to the account of Grantor any balance remaining in the funds ac-
cumulated pursuant 1o {aj of paragraph 2. If there shall bea
default under any of the_ provisions of this Deed of Trust and
thereafier a sale of the premises-in accordance with the provisions
hereof, or if the Beneficiary acquires. the progierty otherwise after
default, the Beneficiary shall apply. at the time of commencement -
of such proceedings..or at the time the property is otherwise ac-
quired. the balance then rémaining in the funds accumulated under
(a) of parigraph 2. less such sums as will become due and payable
during the pendernicy of the proceedings. as a credit againsi the
amount of principal then remaining unpaid under said nota.

S. To keep lhe})ropeny in good erder and condition and not )
commit or permil any wasie thereof. To zllow Beneficiary to in-
spect the property at any time during reasonabl; hours.

6. To complete or restore promptly and in°'good workmanlike
manner any building or improvement which may be constructed.
damaged or destroyed thereon, and pay when due-all costs incurred
therefor, and. if the loan secured hereby or any pdrt thereof i be-
ing obtained for the purpose of financing construction of im-
provements on said property, Grantor further agrees:

{a) To commence construction promptly and in any event within
thirty 130} days from the date of the commitment of the Depart-
ment of Housing and Urban Development. and complete same in
accordance :'\‘_l,"}lh plans and spcciﬁcalionssalisfac(orycm Beneficiary.

(b) To complete all buildings or other structures &mg or about
to be built thereon within six (6) months from daie Bezeof.

{c) To replace any work or materials unsatisfaciory o
Beneficiary, within fifteen (15) days afler writien notice to Grantor
of such fact,

(d) That work shall not cease on the construction of such im-

provements for any reason whatsoever for a period of fifteen 1s)
consecutive days.

The Trustee, upon presentation (o it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized 1o accept as true and con-
clusive all facis and statements therein, and to act thereon
hereunder.

7. Not to remove or demolish any building, improvements

thereon or any fixtures or other property in or used in connection
wiih said building or improvements.

8. To comply with all laws, ordinances. regulations, covenants,
conditions and restrictions affecting said property. The property
that is the subject of this Deed of Trust is nol used principally or
primarily for agricultural or farming purposes. o

9. To keep the buildings. improvements and fixtures now ex-
isting or hereafter erected on the morigaged propeily insured as
may be required from time to time by the Beneficiary against toss
by lire and othes hacards, casualties and contingencics in such
amounts and for such periods as may be required by the-
Beneficiary and will pay promptly, when due, any premiums on

Page 2 of §
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such insurance provisions for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approved

- by the Beneficiary and the policies and renewals thereof shall be
held by the Beneficiary and have attached thereto loss payable

- clauses in favor of and in form acceptable to the Beneficiary. In
event of foss Grantor will give immediate notice by mail 1o the
Beneficiary. who may make proof of_loss if not made premptly by
Grantor. and each insurance company concerned is hereby .
authorized and directed (0 make payment for such loss directly to
Beneficiary instead of 1o Grantor and Beneficiary jointly, and the
insurance proceeds, or any part thereof, may be applied by the -
Beneficiary at its option either 10 the reduction of the indebiedness
hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this morigage or other transfer-
of title to the mortgaged property in extinguishmerit of the in-
debtedness secured hereby. all right, title and interest of the Gran-
tor in and to any insurance policies then in force shall pass to the
Beneficiary. ’ o - .-

10. To appear in and defend any suit. action or proceeding that
might affect the value of this security instrument or the security
itself or the rights or powers of Beneficiary or Trustee; and shouild -
Beneficiary or Trustee elect also to appear in or defend any such
action or proceeding the.Grantor will, at all times, indemnify from,
and. on demand reimburse Beneficiary or Trustee for any and ali

 loss. damage, expense or cost. including cost of evidence of title
and attorney's fees. arising out of or incurred in conncction with
any such suit, action or proceeding, and the sum of such expen-
ditures shall be secured by this Deed of Trust with interest as pro-
vided in the note secured hereby and shall be due and payable on
demand. To pay all costs of suit, cost of evidence of titlke and a
reasonable attorney’s fee in any proceeding or suit brought by
Beneficiary to foreclose this Deed of Trust. o .

t1. To pay at least ten {10) days before delinquemt all rents,

taxes, assessments and encumbrances, charges or liens with interest,
that may now or hereafter be levied, assessed or claimed upon the
property thai is the subject of this Deed of Teust or any pan
thereof, which at any time appear (o be prior or superior hereto for
which provision has not been made heretofore, and upon request
will exhibit 10 Beneficiary official receipts therefor, and to pay.all
taxes, reasonable costs, fees and expenses of this Trust; on default
hereunder Beneficiary may, al its option, pay, or pay out of
reserves accumulated under paragraph 2, any such sums, without
waiver of any other right of Beneficiary by reason of such default
of Grantor, and Beneficiary shail not be liable to Grantor for a
failure to exercise any such option. -

12. To repay immediately on written notice to Grantor all suins
expended or advanced hereunder by or on behalf of Beneficiary or
Trustze. with interest from the date of such advance or expen-
diture at the rate provided on the principal debt, and the repay-
ment thereof shall be secured hereby. Failure to repay such expen-
diture or advance and interest thereon within ten {10) days of the
mailing of such notice will, at Beneficiary's option, constitute an
event of default hereunder; or, Beneficiary may, at its cption, com-
mence an action against Grantor for the recovery of such expen-
diture or advance and interest thereon, and in such event Grantor
agrees (o pay, in addition to the amount of such expenditure or ad-
vance, all costs and expenses incurred in such action, together with
a reasonable attorney’s fee. - ' ' -

13.-To do all acts and make all payments required of Grantor to
make said note and this Deed eligible for insurance under the Na-
tiona! Housing Act and any amendments thereto, and all regula-
" tions promulgated thereunder, within the time and in the manner
required by said Act; any amendment thereto, and said regolations,

and agrees not 10 do, o cause or suffer to be done, any act which
will void such insurance so long as any obligation hereby secured
remains unfulfilled. '

It is mutually agreed that:

14, Should Grantor fail to make any payment or 1o Co any act
as herein provided, then Beneficiary or Trustee, but without obliga-

. tion so to do and without notice to of demand upon Grantor and

without releasing Grantor from any obligation hereof, may: Make
or do the same in such manner and to such extent 2s either may

deem necessary to protect-the security hereof, Beneficiary or _
* Trustee being authorized to enter upon the property for such pur-

poses; commence, appear in and defend any action or proceeding .
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; pay, purchase, coniest, or compromise any
encumbrance, chasge or lien which in the judgment of either ap-
pears to_be prior o1 supenior hereto; and in exercising any such :
powers, incur any liability, sxpend whatever amounts in its ab- =
solute discretion it may deem necessary therefor including cost of

evidence of title, employ counsel, and pay his reasonable fees.

15. Should the property or any"p.;arl or éppuﬂeﬁ:;nce thereof or

- night or interest therein be taken or damaged by reason of any .
 public or private improvement, condemnation proceeding, fire, ear-

thquake, or in any other manner, Beneficiary may, at_its option,

commence, appear in and prosecute, in its own name, any action
or proceeding, or make any compromise or settlement, in connec-
tion with such taking or damage, and obtain all compensation,

_awards o7 other relief therefor. All such compensation, awards,

damages, rights of action and proceeds, including the proceeds of
any policies of insurance affecting the property, are hereby assigned
to Beneficiary, who may, after deducting therefrom all its expenses,
including attorney’s fees, release any moniés so received by it, or
apply the same on any indebtodness secured hereby or apply the / P
same 1o the restoration of the property, as it may eleci. Gran,t_or,,r

agrees to execute such further assignments of any compensation,™-- _
award, damages, rights of action and proceeds as Beneficiary or

Trustee may require.
16. By accepting payment of any sum secured hereby after its

due date, Beneficiary does not waive its right either to require

prompt payment when due of all other sums so secured of to

declare default for failure to pay.

17. Al any time upon written request of Beneficiary, payment of
its fecs and presentation of this Deed and the note for endorsement
{in casé of full reconveyance, for cancellation and retention).
without affecting the liability of any person for the payment of the
indebtedness Trustee may (a) consent to the making of any map or
plat of said property; (b) join in granting any easement or creating
any restriction thereon; (c) join in any subordination or other
agreement affecting this Deed or the lien of charge thereof; (d)
reconvey, without warranty, all or any part of the property. The
Grantee in any reconveyance may be described as the “person or

- persons legally entitled thereto™, and the recitals therein of any

matters or facts shall be conclusive proof of the truthfulness

Y

thereof.

18. The collection of rents, issues, and profits, or the proceeds of
fire and other insurance policies or compensation or awards for any
taking or damage of the property, and the application or release
thereof as aforesaid, shall not cure or waive any default or notice
of default hereunder or invalidate any act done pursuant to such

19. Upon default by Grantor in payment of any indebtedness

Page 3 of 5
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weured hereby or in performance of any agreement hereunder or
should this Deed and said note not be eligible for insurance under
the National Housing Act within eight (8} months from the date
hercof (written statement of any officer of the Department of
Howsing and Urban Development or authorized agent of the
Secretary of Housing and Urban Developmient dated subsequent to
cight (8) months™ timie from the date of this Deed. declining 10 in-
sure said note and this Deed. being deemed conclisive proofl of
such mehg:bilnyl or shoul the commitment of the Depanmenl of
Housing and Urban’ Devebpmem to insure this kan cease 1o be in
full force and effect for any reason whatsoever, Beneficiary may
declare all sums secured_hereby immediately due and payable. No
waiver by Bcneﬁcsary of any default on the part of Grantor shall
be construed as a waiver of any subsequenl default hereunder.
Notwithstanding the foregoing. this opuon may not be exercised by
‘the Beneficiary when the ineligibility for insurance under the Na-
tional Housmg Act is due 1o the Beneficiary's failure to remit the

mortage insurance premium 1 the Deparlmenl of Housing and Ur

ban De&e!opmenl

20. Upon default by Grantor in the payment of any in-
debtedness secured hereby or in the performance of any agreement
“contained herein. all sums secured hereby shall immediately become

due and payable al the option of the Beneficiary. In such event
and upon written request of Beneficiary. Trustee shall sell the trust
property. in accordance with the Deed of Trust Act of the State of
Waskington. at public auction 1o the highest bidder. Any person
except Trustee may bid at Trustee’s sale. Trustee shall apply the
proceeds of the salke as follows: {1) to the expense of sale. including
a reasonable Trustee's fee and attorney's fee: {2) 1o the ‘obligation
secured by this Deed of Trust: (31 the surplus. if any, shall be
distributed to the persons entitled thereto. Trustee shall deliver 10
the purchaser at the sale its deed. without warranty. which shall

convey (o the purchaser the interest in the property which Grantor

had. or had the power to convey at the time of his execution of
this Deed of Trust. and such as he may hav¢ acquired thereaﬂcr
Trustee'’s deed shall recite the facts showing thal the sale was con-
ducted in comphanoe with all thé requirements of law.and of this

CURTIS E. STUMP i

Deed of Trust. which recital shall be prima facie evidence of such
compliance and conclusive evidence thereof in favor of bona fide
purchasers and encumbrancers for value. The power of sale confer-
red by this Deed of Trust and by the Deed of Trust Act of the
State of Washington s not an exclusive remedy and when not ex-
ercised. Beneficiary may foreclose this Deed of Trust as a mor- ~
1gage. in the event of the death, mcapacnly or dnsabihty of resigria-
tion of Trustee. Beneficiary may appoint in writing a successor

_1rustee. and upon the re«‘ordmg of such appointment in the mor-

tgage records of the counl) int which this Deed of Trust is record-
ed. the successor trusiee shall be vested with all powers of the
original trustee. The Trustee is not obligated to notify any party
hereto of pending sale under any other Deed of Trust or of any ac-
tion or proceeding in which Grantor. Trustee or Beneficiary shall
be a party unless such action or pfoceedmg is broughl by the

~ Trustee.™

25, This Deed shall inure to and bind lhe heirs, legalces
devisees. administrators. executors. suctessors. and assognsof the
parties hereto. All obligations of Granior hereunder are joint and
several. The term ~Beneficiary™ shall mean the owner and holder.
including pledgees. of the note secured hereby. whether or not
ramed as Beneficiary herein. Whenever used. the singular number
shall include the plural. the plural the singular. and the use of any .,

_gendder shall be applicable to all genders. If any of the provisions

hereof shall be determined 1o contravene or be invalid under the -
laws of the State of Washington, such contravention or :nvalldit)
shall pot invalidate any other provisions of this agreement. but it
shall be consirued as if not containing the particular provision or -
provisions hekd to be invalid. and all sights and obligations of the

. parties shall be consamed and enforced accordingly.

2L Any nolices to be given to Giantor by Beneﬁclary hereunder
shall be sufficient if mailed postage prepaid. 16 the address of the
property above described: or 10 such other address as Grantor has
requested in writing 1o the Beneficiary, that such notices be sent.
Any time period provided in the giving of any notice hereunder.
shall commence upon the date such notice is deposited in the mail.

{Seal) [Sealj
KALT J0 STU
{Seal] [Seal]
‘State of Washington )
: } S5
County of \5/&:}4& . )
1. the undersigned, /)374,{ 8. Lewiy hereby certify that on ths 57 %

wyof B Apvenides

“described in ﬁl who executed the mllun instrument, and acknowledged that

scaled the same as
act and deed. I‘onheusaaudpmposalhetemmenluwd

Given undef my hand and official seal the day and year last above written

\-..

h Y

’.
‘y

19 8¢ . pecsonaily appeared before me (t/r #is

fS‘}th.’o andd Kall
Iome known (o0 be the individual

signed and
free and voluntany

f./'ly

24 B ones

Foiss e Y “Nodef Fubie in and Tor the Statgf Washing w
§JE'-"’.' .Eb )
Y {,o N2 o :’ 3 My appointment expires _L__@.Z_)’
e R
Y :";-;--‘-"; Wage 401 5 HUD-82158-1.1 (7-88 Edivien)
‘., 3 \\“\
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-Request for Full Reconverance
Do not record. To be used only when note has been paid.

To: Trustee.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note.
together with all other indebtedness secured by said Deed of Trust. has been fully paid and satisfied: and you are hereby requested and
directed. on payment 1o you of any sums owing to you under the terms of said Deed of Trust. to cancel said note above mentioned. and
ali other evidences of indebtedness secured by said Deed of Trust delivered 10 you herewith. together with the said Deed of Trust. and to
reconvey. without warranty. to the parties designated by the terms of said Deed of Trust. all the estate now held by you thereunder.

Dated , . 19

Mail reconveyance o

State of Washington

County of -

I hereby certify that this within Deed of Trust was filed in this office for Record on 1 day
of AD. 19 .at o'clock m.. and was duly recorded in
Book of Records of Mortgages of O County.
State of Washington. on page ’

County Auditor
By
Depaty

Page 5of § , HUD-$2189T-1(7.88 Edition)
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STATE OF WASHINGTON FHA CASE # $69-0254109

RIDER TO DEED OF TRUST

The mortgagee shall, with the prior approval of the Federal tbusing Camissioner,
or his designee, declare all sums secured by this mortgage to be inmediately due
and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale executed not later than 12 months after the date of execution
- of thismortgage or.not later that 12 ‘months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit Nas not been approved
in accordance with the requiraments of the Comissioner. - :

TS, & N\

GRANTOR™ CURTIS E. STUMP

i

KALI JO/STUMP
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'STATE OF WASHINGTON FHA CASE # 569-0254109

RIDER TO DEED OF TRUST

This RIDER to DEED OF TRUST is attached to ggd\made part of that DEED OF TRUST
dated NOVEMBER  9TH ., 19 _, between: " '

GRANTOR _ CURTIS E. STUMP AND KALI J0O STUMP,

husband & wife

~ TRUSTEE  TRANSAMERICA TITLE INSURANCE COMPANY

BENEFICIARY  RIVERVIEW SAVINGS BANK, a Washington Corporation

1. LUMP SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage Insurance
Premium has been prepaid for the entire term of the loan secured by this Deed
of Trust and will not be paid in monthly installments as required by the Deed
of Trust. The terms and conditions of this Deed of Trust shall be construed
and enforced consistant with such prepayment. In the event of prepayment of
the loan secured by this Deed of Trust the rebate or refund of unearned
Mortgage Insurance Premium, if any, will be calculated and paid in accordance
with applicable HUD rules and regulations, ‘ '

2. ADDITION TO PARAGRAPH 19:

There is added to paragraph 19 of Deed of Trust the following:

Beneficiary may not declare all sums secured hereby immediately due and
payable because of the ineligibility for insurance under the National Housing
Act if such ineligibility results from Beneficiary's failure to remit the
Mortgage Insurance Premium to the Department of Housing and Urban Development.

srantoR (AL E &
CURTIS £. STUMP

GRANTOR :
KALT JO STUMP




