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| State of Washington Deéd of Trust FHA Case No.
sk-15026/es-654 o 569-0254139
03:75-33-3-2-0209-00 =
This Deed of Trust, is made this 9th day of Moverber .19 88

between™  STEPHEN L. MCKEE AND CHRISTINE M. MCKEE, husband & wife
whose address s MP 0.17 BONE ROAD, STEVENSON, WASHINGTON 98648

", as Grantor,

and TRANSAMERICA TITLE INSURANCE COMPANY : - .as Trustee:
- whose address is . 202 E. MILL PLAIN BLVD., VANCOUVER, WASHINGTON 98666 :
. and "RIVERVIEW SAVINGS BANK, a.Washington Corporation

, as Beneficiary.

" whose addressis 700 N.E. FOURTH AVENUE, CAMAS, WASHINGTON - 98607

Grantor hereby irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the following described
property in ~ SKAMANIA . o County, Washington: '

~.

“ Lot 6 of RIDGE VIEW TRACTS accordirig to the official plat thereof

on file and of record in Book "A" of Plats on Page 150, records of
SKAMANIA COUNTY, WASHINGTON. -
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Together with all the tenements. hereditaments.
and the rents. issues and profits thereof.

This Deed is for the purpose of securing performance of each agreement of Grantor herein centainad and payment of the sum of

FIFTY THOUSAND FIVE HUNDRED FIFTY AND NO/100ths--------Dollars 1850, 550,00 L
with interest thereon according to the terms of a promisscry note of even date herewith. payable to Beneficiary or order 2nd made by

Grictor. and abso such furthar sums as may be advanced or loaned by Beneficiary to Grantor. or any of their successors or assigns.
together with interest thereon at such rate as shall be agreed upon. - » ) :

and appurtenances now or hereafter thereunto belonging or in anywise appertaining.

This form is used in connection with mortgages insured under the one- to four-famity provisions of ths National Housing Act which requite
a One-Time Mortgage Insm’arnﬁgr/ Premium payment including Sections 203(b) and (i) in accordance with the regu'ations for those programs.
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The Grantor covenénls and agrees as follows:

1. That he will pay the indebiedness secured hereby. Privilege is
reserved to pay the debt in whole or in part on any instaliment
due date. ) o

2. Grantor agrees 10 pay to Beneficiary together with and in ad-
dition 1o the monthly payments of principal and inierest payable
under the terms of the note secured hereby, on the first day of -
each month until said note i fully paid, the following sums:

‘ {a) A sum, as estimated by the Beneﬁciary; equal to the ground
rents. if any, and the taxes and special assessments next due on the

" premises covered by this Deed of Trust, plus the premiums that

will next become due and payable on such insurance policies as -
may be required under paragraph 9 hereof, satisfactory o~ .
Beneficiary. Grantor agreeing to deliver promptly to Benchiciary all
bills and notices therefor, less all sums: already paid therefor divided

* by the number of months to elapse before one (1) month prior 1o

iy

the date when such ground rents, premiunis, taxes and asséssments’

will become delinquent, such sums to be held by the Beneficiary in -

trust to pay said ground rents, premiums, taxes and special
assessments; and ¢ . - - .

(b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added ogether and the aggregate amount thereof
shali be paid by the Grantor each month in a single payment 1o be
applied by Beneficiary to the following items in the order set forth:

() ground rents, if any, taxes, special assessments, fire and other
harard insusance premiums; :

(ID interest on the note secured hereby;
(111} amortization of the principal of said note: and
{1V} late charges. ;

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Grantor prior 10 the due
date of the next such payment, constitute an event of default
under this Deed of Trust. The arrangement provided for in
paragraph 2 is solely for the added protection of the Beneficiary’
and entails no responsibility on the Beneficiary’s part beyond the
atlowing of due credit, witho1t interest, for the sums actually
received by it. Upon assignment of this Deed of Trust by the.
Beneficiary, any funds on hand shall be turned over to the assignee
and any responsibility of the assignor with respect i zeto shall ter-
minate. Each transfer of the property that is the subject of this
Deed of Trusi shall automatically transfer to the Grantee all rights
of the Grantor with respect 0 any funds accumulated hereunder.

3. In the event that any payment or portion thereof is not paid
within fifteen (15} days commencing with the date it is due, the
Beneficiary may collect, and the Granior agrees 10 pay with such
payment, a “late charge™ of four cents (4') for each dollars ($1) so
overdue as liquidated damages for the additional expense of handl-
ing such delinquent payments.

4. i the 10tal of the payments made by Grantor under (a) of
paragraph 2 shall exceed the amount of payments actually made by
Beneficiary for ground rents, Laxes, assessments and insurance
premiums, such excess, if the joan is cusrent, at the option of
Grantor, may be credited by Beneficiary on subsequent payments
1o be made by Grantor, or refunded 1o Grantor. if, however, the
monthly payments made under (a) of paragraph 2, shall not be suf-
ficient 10 pay ground rents, taxes, assessments and insurance

premiums, when the same shall become due and payable, Grantor

shall pay to Beneficiary any amount necessary 1o make up the defi.
ciency on or before the date when the payment of such ground
Fents. taxes, assessments. or insurance premiums shall be due. If at
any time Grantor shall tender 10 Beneficiary. in accordance
herewith. full payment of the entire indebtedness secured hereby.
Beneficiary shall. in computing the amount of indebtedness. credit
to the account of Grantor any talancé remdining in the funds ac
cumulated pursuant 10 (a) of paragraph 2. if there shall be a
default under any of the provisions of this Deed of Trust and
thereafter a sale of the premises in accosdance with the provisions
hereof. or if the Beneficiary acquires the peoperty otherwine after
defauli. the Beneficiary shall apply. ai the time of commencement
of such proceedings. or at the time the properiy is otherwine ac-
quired, the balance then remaining in the funds accumulated under
(a) of paragraph 2, less such sums as will become due ‘and payable
during the pendency of the proceedings. as a credit against the
amount of principal then remaining unpaid under said note.

5. To Kéep the propérly in good order and condition and not 1o
commit or permit any waste thereof. To allow Beneficiary to in-
spect the property al any ume during reasonable hours.

- 6. To complete or restore prompily and in good workmanlike
manner any building or improvement which may be constructed.
damaged or destroyed thereon. and pay when due all costs incurred
therelor, and. if the loan secured hereby or any part thereof is be-
ing obtzined for the purpose of financing construction of im-

provemenis on said property, Grantor further agrees:

{a) To commence construction promptly and in any event within
thirly (30} days from the date of the commitment of, the Depart-
ment of Housing and Urban Development. and compleic same in
accordance with plans and specifications satisfactory 5o Beneficiary.

) To complétc all buildings or other structures being or about
(0 be built thereon within six (6) months froni date hereof. )

- {c} To replace any work or materials unsatisfactory to
Beneficiary, within fifieen 115) days afier written nolice to Girantor
of such fact,

{d) That work shall not cease on the construction of such im-
provemenis for any reason whatsoever for a period of fiftcen {15)
conseculive days.

The Trustee, upon prescnlation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and con-
clusive all facts and statements therein, and 10 act thereon
hereunder.

7. Not 10 remove or demolish any buikling. improvements )
thereon or any fixtures or other property in or used in connection
with sai¢ building or improvemients.

8. To comply with all laws, ordinances. regulations. covenants.
conditions and restrictions affecting said property. The property
that is the subject of this Deed of Trust is not used principally of
primarily for agricultural or farming purposes. :

9. To keep the buildings, improvements and fixtures now ex-
isting or hereafter erected on the mortgaged property insured as
may be required from time 1o time by ihe Beneficiary against loss
by fire and other hazards, cusualties and contingencics in such
amounis and for such periods as may be requised by the
Beneficiary and will pay promptly, when due, any premiums on
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- such insurance provisions for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approved
by the Beneficiary and the policies and renewals thereof shall be

_ held by the Beneficiary and have attached thereto loss payable
clauses in favor of and in form acceptable to the Beneficiary. In
event of loss Grantor will give immediate notice by mail to the

Beneficiary. who may make proof of loss if not made promptly by

Grantor, and each insurance company concerned is hereby
authorized and directed (o make payment for such loss directly to

- Beneficiary instead of i0 Granior and Beneficiary jointly, and the
insurance proceeds. or any part thereof, may be applied by the
Beneficiary at its option either to the rediction of the indebtedness
hereby secured or 10 the restoration or repair of the property

- damaged. In event of foreciosure of this mortgage or other transfer
of title to the mortgaged property in extinguishmeni of the in-
debiedness secured hereby, all right. title and interest of the Gran-.
tor in and to any insurance policies then in force shall pass to the
- Beneficiary, ~ = -~ R :

- 10. To appear in and defend any suil. action or proceeding that
might affect the value of this securily instrument or the security
itself or the rights or powers of Beneficiary or Trustee; and should
Beneficiary or Trustee elect also to appear in or defend any such

-action_or proceeding the Grantor will, at all times, indemnify from.

- and. on demand reimburse Beneficiary or Trustee for any and all

loss. damage. expense of cost. including cost of evidence of title

and attorney’s fees, arising out of or incurred in connection with
any such suit. action or proceeding. and the sum of such expen-

_ ditures shall be secured by this Deed of Trust with interest as pro-

vided in the note secured hereby and shall be due and payable on

demand. To pay all costs of suit. cost of evidence of title and a

reasonable attorney’s fee in any proceeding of suit_brotight by

Beneficiary to foreclose this Deed of Trust. o

1i. To pay at least ten (10 days before delinquent all rents,
laxes, assessments and encumbrances, charges or liens with interest,
that may now or hereafier be levied. assessed or claimed upon the
property thai is the subject of this Deed of Trust or any part
thereof, which at any time appear (0 be prior or superior hereto for
which provision has not been made heretofore, and upon request

- will exhibit 10 Beneficiary official receipts therefor, and to pay all

taxes, reasonable costs, fees and expenses of this Trust; on default

hereunder Beneficiary may, at its oplion, pay, or pay out of
reserves accumulated under paragraph 2, any such sums, without
waiver of any other right of Beneficiary by reason of such default

of Grantor, and Beneficiary shall not be liable to Grantor for a

failure 1o exercise any such option. '

12. To repay immediately on written notice to Grantor all sums
expended or advanced hereunder by or on behalf of Beneficiary or
Trustee, with interest from the date of such advance or expen-
diture at the rate provided on the principal debt, and the repay-
ment thereof shall be secured hereby, Failure to repay such expen-
diture or advance and interest thereon within ten (10) days of the
mailing of such notice will, at Beneficiary's option, constitute an
“event of default hereunder; or, Beneficiary may, at its option, com-
mence an action against Grantor for the recovery of such expen-
diture or advance and interest thereon, and in such event Grantor
agrees 10 pay, in addition to the amount of such expenditure or ad-
vance, all costs and expensss incurred in such action, together with
a reasonable attorney's fee. .

13. To do all acts and- make all payments required of Grantor to
make said note and this Deed eligible for insurance under the Na-

. tional Housing Act and any amendments thereto, and all regula-

tions promulgated thereunder, within the time and in the manner
required tgy said Act, any amendment thereto, and said regulations,

and agrees not 1o do, or cause or suffer to be done, any act which
will void such insurance so long as any obligation hereby secured
femains unfulfilied. ; _—

it is mutually agreed that:

i
i

2

14. Should Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trusiee, but without obliga-
tion so to do and without notice 10 or demand upon Grantor and

.~ without rekasing Grantor from any obligation hereof, may: Make
- or ¢o the same in such manner and to such extent as either may

deem necessary 1o protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such pur-
poses;, commence, appear in and defend any action or preceeding
purporting to affect the security hereof or the rights or powers of
Beneficiasy or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge or lien which in the judgment of either ap-

" pears to be prior or superior hereto; and in exercisiag any such

powers, incur any liability, expend whalever amounts in its ab-
solute discretion it may deem necessary therefor including cost of
evidence of title, employ counsel, 'and;pay his reasonable fees.. -

15. Should the property or 4any part or appurtenance thereof or
right or interest therein be taken or damaged by reason of any
public or private improvement. condemnation proceeding. fire, ear-
thquake, or in any other manner, Beneficiary may, at its option,
commence, appear in and prosecute, in its own name, any action
Or proceeding, or make any compromise or setilement, in connec-
tion with such taking or damage, and obtain all compensation,

- awaids or other relief therefor. All such compensation, awards,

damages, rights of action and pr , including the proceeds of
any policies of insurance affecting the property,-are hereby assigned
10 Beneficiary, who may, after deducting therefrom all its expenses,
including attorney’s fees, release any monies so received by it, or
apply the same on any indebiedness sacured hereby or apply the
same to the restoration of the property, as it may ¢lect. Grantor
agrees to execute such further assignmenis of any compensation,
award, damages, rights of action and proceeds as Beneficiary or
Trustee may require.

16, By accepting payment of any sum secured hereby after its
due date, Beneficiary does not waive its right either to require
prompt payment when due of all other sums so secured or to
declare default for failure 1o pay,

17, Atany time upon written request of Beneficiary, payment of
its fees and presentation of this Deed and the note for endorsement
{in case of full reconveyance, for cancellation and retention),
without affecting the liability of any person for the payment of the
indebtedness Trustee may (a) consent to the making of any map or
plat of said property; (b} join in granting any casement or creating
any restriction thereon; (c) join in any subordination or other
agreement affecting this Deed of the lien of charge thereof; (dj
reconvey, without warranty, all or any part of the property. The
Grantee in any reconveyance may be described as the “person or
persons legally entitled thereto™, and: the recitals therein of any
matters or facts shall be conclusive proof of the truthfulness
thereof, : .

18. The coliection of rents, issues, and profits, or the proceeds of
fire and other insurance policies or compensation or awards for any -
taking or damage of the property, and the application or release
thereof as aforesaid, shall not cure or waive any default or notice
of default hereunder or invalidate any act done pursuant to such

_ hotice. '

19. Upon default by Grantor in payment of any indebtedness
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- sevured hereby or in performance of any agreement hereunder or
shoukd this Deed and said note not be eligible for insurance under
the National Housing Act within eight (81 months from the date
hercof (writien statement of any officer of the Department of

~ . Housing and Urban Development ‘o authorized agent of the

Secretary of Housing and Urban Development dated subsequent to
cight i85 moriths” time from the date of this Deed. decliring to in-
sure said note and this Deed. being deemed conclusive proof of

such meligibility). or should the commitment of the Department of .

Housirig and Urban Developaxnt to insure this Joan cease to be in
full force and effect for any reason whatsoever, Beneficiary may
declare all sums secured hereby immediaicly due and payabie. No
waiver by Beneficiary of any default on the part of Grantor shail
be construed as a waiver of any subsequeit default héreunder. -
Notwithstanding the foregoing. this option may nct be exercised by
the Beneficiary when the ineligibility for insurance.under the Na-
tional Housing Act is due io the Beneficiary's failure 10 remit the -
moftage insurance premium to the Department of Housing and Ur-
ban Development. ‘ S T :

20. Upon default by Grantor in the payment of any in-
debtedness secured hereby or in the performance of any agreement
coniained herein, al! sums secured hereby shall immediately become

“due and payable at the option of the Beneficiary. In such event
- and upon written request of Beneficiary. Trustee shall sell the trust
property. in accordance with the Deed of Trust Act of the Staie of
Waskinglon. at public auction to the highest bidder.: Any persorn
cxeept Trustee may bid at Trustee's sale. Trusice shall apply the
~ proceeds of the sale as follows: (1) to the expense of sale. including
a reasonable Trustee's fee and attorney’s fee: {2) to the obligation
secured by this Deed of Trust; (3) the surplus. il any; shall be
distributed to the persons entitled thereto. Trustée shall deliver to
the purchaser at the sale its deed. without warranty, which shall
convey o the purchaser the interest in the property which Grantor
- had. or had the power to convey at the time of his execution of
this Deed of Trust. and such as he may have acquired thereafier.
Trustee’s deed shall recite the facts showing that the sake was con-
ducted in compliance with all the requirements of faw and of this

<~ STEPHEN 4. MCKEE el
Sea)
State of Washingion )
Cossty of  SKAMANIA : ¥
I the undersigned.  PEGGY B. LOWRY
day of NOVEMBER

CHRISTINE M. MCKEE

described in and who executed the within instrument. and acknowledged that

sealed the same as

act and deed, for the MTH IR

purposes therein mentioned.

= Trustee.

iwereby certify that on this
19 88 . personally appeared before me

Given under my hand and officia) seal th: day and year last above written.

Deed of Trust. which recital shall be prima facie evidence of such

. compliance and conclusive evidence thereof in favor of bona fide

purchasers and encumbrancers for value. The power of sale confer-
red by this Deed of Trust and by the Deed of Trust Act of the
State of Washington is not an exclusive remedy and when not ex-
ercised. Benieficiary may foreclose this Deed of Trust as a mor-
tgage. In the event of the death, incapacity or disability Of resigna-
tion of Trusice. Beneficiary may appoint in writing a successor -
trustee. and upon the recording of such appointment in the mor-
tgage records of the county in which this Deed of Trust is record-
ed, the successor trustee shall be vested with, all powers of the
original trusice. The Trustec is not obligated to notify any party

_hereto of pending sale under any other Deed of Trust or of any ac-
- tion or proceeding in which Grantor. Trustee or Beneficiary shall”

be a party unless such action of proceeding & brought by the -

21. This Deed shalt inure ic and bind the heirs. legatces.

- devisees. administraiors. execuiors. sucoessors. and assigns of the

parties hereto: All obligations of Grantor hereunder are joint and
several. The term ~Beneficiary™ shall mean the owner and holder,
ncluding pledgees. of ihe riote secured hereby. whether or_not

. named as Beneficiary herein. Whenever used. the singular ‘number

shall include the plural. the plural the singular. and the use of any

- gender shall be applicable (0 all genders. If any of the provisions

hereof shall be determined 10 contravenie or be invalid under the .
laws of the State of Washington. such contravention or invalidity
shall not invalidate any other provisions of this agreement. but it
shall be consirued as if not containing the particular provision or -
provisions held to be invalid. and all rights and obligations of the
parties shall be construed ?pd nforced accordingly. :

- 22, Any notices to be given to Granior by Beneficiary hereunder
shail be sufficient if mailed postage prepaid. (0 the address of the
property above described: or 10 such other address as Grantor has
requested in writing to the Beneficiary. that such notices be sent.
Any time perind provided in the giving of any notice hereunder.
shall commence upon ihe daie such notice is deposited in the mail.

Choaton. VN INCE

fSeal
CHRISTINE M. MCKEE

Seal}

OtH
STEPHEN 1. MCKEE AND
to me known (o be the individual
signed and
free and voluntary

THEY

------
Chd ‘e
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Request for Full Recomverance
Do nor record. To be used onlv when note has been paid.

To: Trustee.

The undersigned is the legal owner and holder of the note and all other indebiadness secured by the within Deed of Trust. Said note.
together with all other indebtedness secured by said Deed of Trust. has been fuily paid and satisfied: and you are hereby requested and
- directed. on payment to you of any sums owing fo you under the terms of said Deed of Trusi. to cancel said ncie above mentioned. and

all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith. together with ihe said Deed of Trust. and 0~
reconvey. without warranty. to the parties designated by the terms of said Deed of Trust. all the estate now held by you thereunder.

Dated _~ - NUE

Mail reconveyance to

State of Washington ss
County of ,

I heseby certify that this within Deed of Trust was filed in this office for Record on the day
of ' AD. 19 P o'clock m.. and was duly recorded in
Book --of Records of Mortgages of = : County.

State of Washington. on page

County Auditor

By
Deputy
PagaSo0f5 HUD-02149T-1 (7-88 Edition)
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STATE OF WASHINGTON '  FHA CASE #569-0254139'

RIDER TO DEED OF TRUST:

The mortgagee shall, with the prior approval of the Federal Housing Cammissioner,

or his designee, declare all sums secured by this mortgage to be inmediately due

and payable if all or a part of the property is sold or otherwise transferred

(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later ‘than 12 months after the date of execution
of- thismortgage or not later that 12 months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not been approved

in accordance with the neanments of the C(rrm_issig)er.

= i = ggﬁéggn s L INY
GRANTOR

fSTEPHEN L. MCKEE ~ CHRISTINE M. MCKEE
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RIDER TO DEED OF TRUST

This RIDER to DEED

OF TRUST is attached to and made part of that DEED OF TRUST
dated :

NOVEMBER 9TH 19 88 . between:

GRANTOR STEPHEN L. MCKEE AND CHRISTINE M. MCKEE,

husband & wife

TRUSTEE TRANSAMERICA TITLE INSURANCE COMPANY

BENEFICIARY RIVERVIEW SAVfNGS BANK, a Washington Corporation

1. LUMP SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficiar
Premium has been prepaid for the entire
of Trust and will not be paid in monthly |

of Trust. The terms and conditions of this Deed of Trust shall be construed
and enforced consistant with such prepayment .

In the event of prepayment of .
the loan secured-by- this Deed of Tryst the rebate or refund of unearned ‘
Mortgage Insurance Premium, if any, will be calculated and paid in accordance
with applicable HUD rules and regulations.

. AUDITION TO PARAGRAPH 19:

There is added to paragraph 19 of Deed of Trust the following:
Beneficiary may not declare all sums secured flereby immediately due and

payable because of the ineligibility for insurance under the National Housing
Act if such ineligibility results from Beneficiary's failure to remit the

Mortgage Insurance Premium to the Department of Housing and_Urban Development.

T T i —

EN L% MCREE € 4

_ GRANTORé u@d@u;’m-jfncﬁ\,

CHRISTINE M. MCKEE

GRANTOR




