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STEELS-NESSLAN F.‘!.CP..PCFYLI'.D.CW“?Z:J

WITNESSETH:

Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with pow
............................... County, Qoeganxdescribed as:

n ... Skamania
Washington

Lot 1, of RIVERSIDE ESTATES according to the offical plat thereof on file and :
of record in Book "B" of Plats on Page 44, records of Skamania County, Washington

together with all and singular the tenements
now or herealter appestaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of
sum of Eight Thousand Five Hurndred and -no/100 -

not sconer paid, to be due and payable November . .6 .

The date of maturity of the debt secured by this instrument is the date=,
becomes due and payable. In the event the within described property, or any part thereof, or any
sold, cunveyed, assigned or alienated by the grantor without first having obtained the written 'co
then, at the beneliciary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security ol this trust deed, grantor agrees:

1. To protect, preserve and _maintain said property in good condition
and repair; not to remove or demolish any building or improvemen! thervon:
not £0 commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

mannes any building or improvement which may be canstructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
- - To comply with all laws, ordinances, regulations, covenants, condi-
tions and sestrictions allecting said propesty; il the beneliciary so requests, fo
join in executing such financing statements pursuand to the Uniform Commer-
cial Code. as the beneliciary may sequire and to pay for {iling same in the
proper public office or ollices, as well as the cost of all lien searches made
by liling officess or searching agencics as may be deermed desirable by the
benelsciary.

4. To provide and continuously maintain insurance on- the buildings
now or herealter erected on the sad premises against loss or damage by fire
and such other hazards as the beneliciary may from time to time require, in
an amount not less than § . . . B . Writlen in
companies acceplable to the beneliciary, with loss payable to the latten: ali
folcies of insurance shall be delivered 16 the Lenebwciary as soon as jnsured:
if the grantor shall Iail for any reason to Procuie any such insurarnce and to
deliver said golicies to the Lencliciary at feast lifteen days prior fo the ¢xpira-
tion of any policy ol insurance naw or herealter placed on said buildings,
the beneliciary may procure the sami= at grantor's expense. The amount
collected under any fice or other insurance polxy may be applied by benefi-
ciary ‘upon any indebtedness secured hereby and in such order as beneliciary
may determine, o1 at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such applcation or jelease shall
not cure or wane any defauil or notice cf default hereunder or invalidate any
act done pursuant fo such nolice.

5. To, keep taid premises Iiee Mo conitruction liens and o pay aill
fases. assesiments and cther charfes that may be levied or assessed upan or
against said property before any part of such fases, assessments ard cther
charges become past due or delinquent and promiptly deliver receipts therelor
16 beneliciary; should the grantor fail 1o make payment of any faies, assess-
ments, insurance premiums, liens or cther chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with w»bich fo
mabke such payment, beneliciary may, at its_option, make payment theseof,
and the anvunt so paid, mith interest at the sate set forth in the note secured
hereky, togethes with the cbligations described in paragraphs 6 and 7 ol (his
frust deed, shall be added to and Becorse a _patt ol the debt secured by this
trurt deed, without waiser ol any sighfs arising ko breach of any of the
covenants hereod and for such payments, with interest as aforesaid, the nrop-
erly hereinbelose desceibed, as well as the grantor, shall be bound to the
same_extent that they are bound lor the payment of the cbligation hegein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at 1he opticn of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
conditule & Leeach of this trust deed. -

6. To pay all costs, fees and expenses of this trust including the cost
of title search as weil as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and feustee's and attorney’s
fees acturily incurred - B

- 7. To appear in and defend any action or rreceeding purporting to
affect the secunly righls of powers of Leneliciary or trustce. and in any st
aztion o peoceeding it which the Leneficiary or truslee may appear, including
any suit for the loreciosure o this deed, to pay sl costs and erpenses, in-
clading evidence of fitle and the bencliciary’s o1 trustee’'s attorney’s fees: the
arunt of at1seney’s foes mentioned in this paragraph 7 in all cases shall be
ficed Ly the trial court and in the event cf an arp2al fiom ary judfment or
dectee of the 1sial court, granteq lurther afcees 1o pay such sum as the an-
pellate court vhall adivdfe tensonable as the benelciagy’s or trustee’s attor-
ney’s Iees on such appeal) B

It is mutually agreed that:

5. In the event that any portion or all cl said properly shall be taken
under the sight ol eminent Jomain or condemnation, Leneliciary shail have the
right, 3l it o tlects, to requise that all or any portion of the maoniey rayable
Ay comypensation for such faking, which are in exrcess of the amount sequired
1> g3y all reavinable costs, eapenses and aftorney’s lees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied Ly it list upon any reawsnable cosls and expenves and aticrney’s lees,
Loth in the frial and appeline courts, necessarily paid or incarred by bene-
ticiary in" sich proceedings, and the balance appired “apon the indebtedness
tecured hereby; and grantor agrees. at its own eipense, fo take 3uch actions
and execute such irsfruments as shall by necersary in oblaining sweh com-
rensation, promptly upon benelxiary's fequest, . - -

. . Al any limz a from time to lime upon written request of bene-
ficisty, payment of its fees and presentation of this deed and the mote for
sndorsernent (in case of full secomeyances, for canceilation), without allecting
the lability ol any petson Ior tke payment of the indebtedness. truntee nuay
fa) consent 1o the naking of any map or plat of said propeily; (by poin in

" shall apply the proceeds cf sale to payment of () ¢

. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or herealter attacked to or used in connec- -

_each agreement of grantor herein contained and payment of the

= .. Dollars, with interest theteon according to the terms of a promissory
adé by grantor, the final payment of principal_and inferest hereof, if

19 25 - .

interest therein is sold, agreed to be
nsent or approval of the beneliciary,
irrespective of the maturity dates expressed therein, or

dranting any ¢asemen! or crealing any restriction theseon: fcy join in any
subsrdination or other agreement allecting this deed or the lien or charge
thereof; €d) reconvey, without warranty, all or any past of the geoperty. The
grantee in_any reconveyance may be desceibed as the “person r persons
Tegally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee's lees fox) any of the
services mentioned in this paragraph shall be not Tess than §5.

10. Upon any delauit’ by grantor hereunder, Leneliciary may at any
time withoul potice. either in person. by agent or by a riceiver to be ap-
rointed by a coust, amd wirthout regard to ithe adequacy ol any security for
the indebtedness heseby secured, entes upon and take possession of said prop-
£ty or any gart theseol, in its own name sue or otheranise collect the rents,
issucs and profits, including those past due and wnpaid, and apply the same,
fess costs and expenses of operation and collection, including reasonable atfor-
ney’s fees upon any indebtedness secured hereby, and in tuch order as bene-
liciary may determine. .

11. The entering upon _and taking possession of waid properdy, the
coliection of such sents, issues and profits. or the proceads of fire amd other
insurance policies or compensation or awards for any taking or damage of the
propeety. and the application o5 gelease thereot as aloresaid, shail not cure o
waive any default or notice of default hereunder or invalidate ary act done
pursuant fo such mtice. f

12. Upon default by grantor in payment ol any indebledness secured
hereby or in his performance of any agreement heseunder, time being ol the
essence with respect to such payrnent andfor petformance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreciose this trust deed
in_equily as a motigage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the {rustee 0 pursue any other rnght or
semedy, eithes at Jaw or in equity, which the beneticiary may have. In the event
the beneliciaty elects (o foreciose by advertisement and sale, the benelciary or
the trustee shall eiccute and cause to be recorded his written notice of default
and his election (o sell the sard described real propesty to satisly the oblifation
secured hereby whereupon the trustee shall fix the time and place of sale, give
noticé theseol as then tequired by law and proceed fo foreclose this frust deed
in the mannes provided in ORS 86.735 1o 86.795. o

13 After the (rustee has commenced foreclosure by adeertisement and
sale, and at any (ime prior {2 5 days befors the date the trustee conducts the
sale, the grantor or any other person so privilefed by ORS 86.753, may cure
the default or defaults. I the delault consists of 3 lfailure to pay, when due,
sums sccured by the (rust deed, the default may be cured by payind the
entire amount due af the time of the cure othe: than such porfion as would
nof then be due had no delault occurred. Any other default that is capable of

being cured may be cured by tendering the petlormance required under the -

cobligation or trust deed. In any case, in addition to curing dhe delault or
defaults, the person ellecting the cure shail pay to the beneliciary all cosis
and expenses actually incurred in enforcing the obligation of the frust deed
together with frustee’s and attorney’s fees not exceeding the amounts peovided
by law. . .
VT L4, Othernise, the sale shall be held on the date and at the fime and
rlace desifnated in the notice ol sale or the time to which said sale may
be postponed as provided by Jaw. The frustee may sell sard propetty either
in one parcel or in separate parcels and shall self the pyrcel or parcels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw_convejing
the propetty so 'soivf,’ but mithouf any covenant or warzanty, expiess or im-
plied. The recitals in the deed of any matters of Iact shall be conclusive proct
of the trathlulness theseol. Any person, excluding the trustee, bul including
the grantor and beneliciary. may purchase at the sale.
I15. When frustee sells purscant 1o the powers xrbtided herein, trusice
¢ e1penses of sale, in-
cluding ihe compensation of the trustee and x reasonable charde by trustee’s
attorney, £2) to the oblifation secured by the frust deed, (3) to all persony
having recorded liens wubsequent 10 the interest of the frustee in the frust
deed as their interests y appear in the order of their pricrity and (4) the

lulp:ul, il any, 1o thé frantor_or td his vuccemor i interest entitled (o such
surghuy. s - S

6. Benelxiary ncay Irom time 12 time appoint a SLCCERIN OF SUCCes-

sofs Jo any tiustee named herein or to any successor trunfee appointed hsre-

unfer. Upon suwch appointmens, and without convepance to the successor
frudtee, the latter shall By sested with all vitle, poviess and duties conferred
upaon any truviee herein named or appointed hereunder. Each such a pointment
ardd substitution whall e made by waitter, insliument ¢recuted by beneliciary,
which, when recorded Jn the moitgage records ol the county or counties in
which the property is situated, shall be conchisive proot of proper apphintmiént
ol the wuccenor trustee. : :

17. Trustee accepts this trust shen this deed, duly erecuted and
xbhnouledged is made & public tecord av prosided by law. Tiustee is nol
obhdated {o notily any party hereto ol rending sale undes any other deed ol
trant or of any action or peoceeding in which grantor, beneliciary or Giustee
shall Le & parfy unless u.x‘ action of groceeding is Lrought by trustee.

HOYE: The frust Deed At ‘,o_;,,-.', that 1he frusree Veresnder o3t Le ether ga atre

Cr 3. rgy ond 1oan oiacaton outhor 264 10 da Lusrers wndar the laag of O

rey. ab3 .4 oA a:tee renter of the O-egsn Sta'e Bor, 3 bark, feust gompang

‘6320 of the Unted Srives. o Wrle riuinace comgany avborized 10 miure t0%e 1ty rest
Fropety of ths arcre, vy altsdar ey, offlates, ogercs of branches, the Un ted $1a%s ot ong cqeniy théech

cofCn esiea ogent Leersed wnder GRS 658 S05 13 €55 565,

er of sale, the property

stated above, on which the linal installment of said note -
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The grantor covenants and agrees to and with the beneticiary and those claiming under him, that he is

law-
fully seized in fee simple of said de_*sc_:ribed real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons %&%FC%EGWOARSDH

8Y -SKAMANIA CO. HTLE

-~
| o 101105 488

GARY M. OLSON

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

{ a.!‘ primarify lor_ #rantor’s personal, family or household purposes {see Important Notice below ),
(b) for an organization, or (even il grantor is a natural persar!) are for business or comemercisl purposes.

& This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
L Personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contfract

- Tt secured’_her’eby, whether or not named as & beneliciary herein. In construing tkhis deed and whenever the context so requires, the masculine |
i : gender includes the feminine and the neuter, and the singular number includes the plural. - !

IN W1 TNES_S WHEREOF , said grantor has hereunto set h}‘s hand the day and year first above written.

g

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or [h) is
not applicoble; if wamonty (a) is opplicobls and the benaficiary is a creditor
as such word is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with the Act end Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
H complionce with the Act is not required, disregard this netice. :

: : i
: (1§ the signer of the obeve is o corporation, .
- wse the form of ock led U ite ]

(g

STATE OF QREGEN NEIAERTKAN OREGON STATE OF OREGON, - j )

by ) ss. ) ss.
County of '/ _gl;-f\gl(mg ) County of , : . . )

~ This instrument was ack__nou-led‘ed belore me on This instrument was acknowledged belore me on . ,

T XOBEXEEX NOV. 8 - ,s88 ,, s by
"~ Charles -E. :quk& apd Patricia M. Frost| . _ ,

: = N - O
7 for OW No-la:y FPublic for Oregon 7 -
(SEALY. : - OREGON (SEAL)
My commission expife::‘/ 11-18-91 : I | My commission expires:

REQUEST FOR FULL RECONVEYANCE
Ta be uted only when obligatiors have bosn poid.

TO: s Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing frust deed. All sums secured by said
trust deed have been fully paid and satisfied. You beceby are directed, on payment to you of any sums owing fo you under the terms of
said frust deed or pursuant (o statute, to cancel all evidences of indebtedness secured by said frust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the paities designated by the terms of said frust deed the
estate now held by you under the same. Mail reconveyance and doecuments to

DATED: } L 19 v _ o o L oo

”Beneh'ciary - ]

De net loss o dostray thin Trust Dood OR THE NOT-I which it cocures. Both must be delivered 13 the rusiae foe concelialion befers mconveyonce will ba made.

TRUST DEED ’ STATE OF OREGON, .

: {FORM No. 80) : County of ..o )

S MIENE IR LRE Po8 O reRNiave emy : I certify that the within instrument

was received for record on the............ day.

S OF oo, Cerereeeaaes A9 ,

- af oo o'clock ...... M., and recorded

' ’ T Granter SPACE RESERVED in book/reel/volume No. ................ on

' " Fom Page . or as fee/tile/instru-

RECORDER'S USE . ment/microfilm/reception No............... ,
Record of Mortgages of said County.

B.uha.“y. B - Witness my hand and seal of

T e ‘ Ragislered é . County affixed.

AFTER RECORDING RETURN TO _

Remy W. Fulsher

: ) © - Indaxzd, Bir Ié v ,
6610 S. E. Relmont frdsract Naue _ 1

- Portland, Oregon 97215 : ) [i!mcd ’
- _'_."._:’:___. " .l LT T . ‘“dﬂﬁd",
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