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E premiums shall be due. 1 al any time the mort

~ paableic 180 monthly instaliments of One-hundred Thirty-three 20/10@ollars {§ 133.20
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 REAL ESTATE MORTGAGE e

TH MORIGAGORS,  LYLE & MARY ELLEN FRENTER - |
- PO Box 393, Carson, WA 98610 '

heireby moilgage to CLARK COUNTY SCHOOL EMPLOYEES CREDIT UNION, a corporation, located at Yancouver, Ctark County,
- described real propeily siluate in the County of SKAMANTA

Washingtoh, Mortgagee, the following
» State of WASHINGTON T, lowil:

LOT 5 of ROBERT W. BARNES SUBDIVISION IN SECTION 21, TOWNSHIP 3 NORTH, RANGE 8 .

E. W.M., ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE AND OF RECORD AT PAGE
112 OF BOOK A OF PLATS, RECORDS OF SAID COUNTY »

FILED FGR RECORD
SKAMANIY (6.

- BY ‘fﬂw
@\J,)(acu—:‘-)
Nov ?g 10w AY '8

AULFTOR
GARtﬂ.OLSON

Together with all buildings and other improvements now or hereafter located thereon, all rights and interests app
agreements, water supply and drainage rights and shares or memberships evidencing Such rights), all frape
0 any manner affized or atlached to such land of the buitdings or improvements thereon for use in connection t
for coavenience, such as storm windows, doors, screens, awnings and like ilems (which shall for the pur
property), and any interest therein which morigagor may hereaiter acquire, together with all rents, issues
to as “said properly™). . ) o :

The debt secured by this mortgage is in

urtenant thereto (including rights in easements,
ity, equipmenl and appliances now or herealter
herewith, even though such items may be removed
pose of this moctgage be deemed a part ol said real
and protits thereof - {all of which are herein referred

the principzl sum of TEN-THOUSAND AND NO/100 Dollars #10,000.00)

) each, ail in accordance
with the terms and conditions of one certain promissory nole evidencing this debt, which note is of even date with this mortgage and is made, executed and
delivered by the moitgagor lo the morigagee concurrently with this morigage, and as a part of this contract. . :
Furthermore this mortgage also secures any advances which the Morigagee may make to lhe Mortgagors, of Ineir successors in title or inlerest, for any
© purose, at any time before the release and cancellation hereof, bul at no time shall such advances together with the balance remaining due upon the original
obligatioh exceed the sums Fisst secured hereby, nor shall the term of this moilgage be increased, providirg, however, that nothing in this paragraph contained
shall be considered as limiting the amounts thal may be secured hereby when advanced to protect Mortgzgee's security’or in accordance with other covenants
cantained herein. : : . ' .

The within described properly is not wsed principally for agricultural or farming purposes.
THE MORIGAGOR HEREBY COVENANTS AND AGREES WITH THE MORIGAGEE IHAI:‘,‘
I. Heis the owner of the above described premises; that the same are now clear
properly covered by this mortgage insured against loss by fize and other hazards in a sum at least equal to the morigagee’s appraised value thereaf; such
insurance conlract shall be issued by a responsible insurance company, and the policy evidencing the same shall be delivered into the possession of the morlgagee.
The said policy shall be endorsed by the morlgagor and shall contain an appropriate clause providing that the loss thereunder, if any, shall be payable to the
mottgagee, in accordance with its inferest at the time of loss. Mortgagor shail da all things necessary 10 obtain prompi. seitlement for each and every loss
of claim covered by any such policy. The maetgagor fuither covenants thal he will Pay promptly all premiuvms on such insurance; and that he ui!l pay promptly

and before delinquency any and ail installmerts of taxes, special assessments and other governmental levies which may hereafter be levied against or become
3 hen upon this muttgaged properly; that he wilf i i

value of said property shall not e impaired during the life of this mortgage. :
0. Al or any parl of the principal sum of this agte may be paid in advance al any time with interest fo the date of such payment.
. In order to more fully protect the securily of this morlgage the motlgagor, together with and in addition to the monthly installments of principal
and interest payable under the terms of the note secured heieby, on the first day of each month until the said note is Tully paid, will pay to the mortgagee
the following sums- ' . -

2. A sum equal to the ground rents, if any, aext due, plus the

of incumbrance; thal he will keep the buildings and other destructibte

. premiums that will et become due and payable on policies of fire and other hazard
insyrance Covering the moitgaged progerty, plus 1712 of the tase

S and assessments next due on the moiigaged property (afl as estimated by the moitgapee),

less all sums already paid therelor, divided by the number of months to elapse before one (1) month priov lo the date when such ground rents, premjums,

taxes and assessments will become delinquent, such sums to be held by the mortgagee in trust lo pay said ground rents, premiums, tazes and special assessments.
b. Al payments mentioned in the preceding subsection of

this paragraph and ali payments lo be made under the note secyred hereby shafl be added
together and the agaregate amount thereof shall be paid by the morlgagor each month in a single paymal to be applied by the morigagee to the following
items in the order sel forth: ) R
(1) Ground rents, tases, assessments, fire and olher hazard insurance premiums;
(2} interest on the note secured heredy;
3) Amortization of the principal of the said note.
Any deliciency in the amount of any such aggregate monthly payments shall

, utless made good by the mortgagor prior to the due date of the next such pay-
menl, conshitule an event of default under this mortgage. :
V. Ihe Mortgagee may collect a Lite charge imposed in accordance with the Bylaws of this Credit Union, for lailure to comply with the terms and
conditions of this morigage.

V. U the tolal payments made by the morlgagor under 3 of paragraph Il preceding shall exceed the amount of the payments aclually made by the
morlgagee fos ground rent, tases, assessmenls, or insurance premiums, as the case may be, such ecess shall be credited by the mortgages on subsequent
payments to be made by the mortgagor,

I, howtver, the moathly payments made by the morlgagor under 3 of paragraph 1 preceding shall not be sufficient to
pay ground rents, lares, assessments, of insurance premiums, as the case

may be, when the same shall become due and payable, then the moitgagor shall pay to
the morlgagee any amount necessary to make up the deficiency on o pel : i

fepresented by the note, the mortgagee shall in computing the amount of such indebledness credit to the account of the mortgagor alf payments made under
the provisions o1 a of paragraph I hereol which the moilgagee has nol become obl . i

this morlgage resiiting in a public sale of the premises covered heredy, o if the mortgagee acquires the property otherwise after defailt, the mortgagee
shall apply, at the lime of the commencement of such proceedings or at the lime the property is otherwise acquired, the balance then femaining in the funds
accumulated under a of paragraph 1) preceding as a credit against the amount of the principal remaining unpaid under said note; o

Vi He will pay all tazes, assessments, waler rates and other govemmnla_l ici '

Vil The mb«lgagoi fuither covenants and agreés that the io’zn secured By this morlgage is made upon the personal chara‘c'!er,ahd inleg:'i!y of the
mortgagor, as well as upon the secunity offered, and that therefore he will nol- convey this moclgaged Froperty, of any interest therein. If Moiigagors sell,
convey, Lianstes of dispase of the above described propealy, Mortgagees may accelerate the debl due and owing and declare the Tull unpaid balance of principal
due and payable. e : . : - | - ‘




XY

VIl All compensation 234 each and evary award of damages in comection with any condemaation for pubhic use of or injury to all or sy part o ssid
property is heredy assigned and shall be paid to mortgages, which may use, release or apply such moneys 30 raceived by it 1o the payment of accrugd interest
and reduction of principal amount owed, without penalty te mortgagor; and mortgagor shal! in this connection sxscute such further assignments a3 morigages

may reaite. It is undersiood and agread that in comection with sy settiement, court action or other Gisocsition of actioa pertainiag to the mortgaged
property the same shall be maintained by the murlgagor, or his successors for the beadfit of morigagor and mortgages with proceeds agpbed as hereto-.
fore staled; provided thal, from such proceeds first shall be deducted all reasonable costs and attorney’s fees derived in maintaining the preservation of the

fights ol the parties. If morigagor, or his succassors refuss of neglect to protect the interest of the parties, mortgages By 20PN in its owA name
or name of morlgagor in Such action and from soy smount recovered first deduct ail reasonable costs and atiorney's feas detived therofron and apply the
balance as above stated. At any time or from time to time without fisbilty therefor, without motice and without releasing or 9thmm affecting the lability
of any person for payment of any indebtadness or performance of any obligation hereby secwed, mortgagee may extend the lime for or release any person

now Of hereafter hiable for payment of any or ail such indebtedness or performance of any or all such obkigations of sccept or releass additional security

therefor, o subordinale or releass the lisn of charge herecl a5 to all or any part of said proparty, conseat to the making of any map or plat theroof, or join
in granting any easement therson. = - o

I Now if the morigago shal il to pay sy instaliment of princigal or interest wpon this debl, or should he il o porform striclly aay other

covenant or condilion of this mortgage or of the note evideacing the debt socured hereby, ti‘;beiustrk_:tlyd the essence, then, at the eloction of the

mortgagee, the whole deb? secwed heredy shali becoms immediately dus and payable: and

is m may lely foreclosed, aad the property
" covered by this mortgage may be 30ld a8 provided by lLaw; or if the morigagor shall fail to pay any inslallment

special aasessments or other govern-

} menullerieslhalmyh&cmmeorifhﬁaﬂmmwmmdwyﬂepiuhnmmpdkydimnw..tbuthmﬂpmu;ypqotadumesuch

sumsasmybe‘,ne_t;mrylop_aysucbluMumrm!hw,amhirnumuu&,umm{npﬁmi
apaloltl\edobimnﬂe‘uby. o - o
X Themﬂmufurﬂmmmthtshwldlhmhdﬂwninhemmentolanyinshl

of principa
otherwise fail ia the strict performance of this contract, and any expense is incurred by the mortpages in way of attorney’s fee, abstracting, examining
fecords, travel, or any other expense resulting from such default, then such items of expense may be added 1o and become a part of the debt secured hereby

XI. The mortgagor further agrees that shauld ke fail to make the payments as herein provided or should he fail to perform 2y other covensat or
condition of this coalract, in the case of a forecksure action he will pay, in addition to the priacipal and interest then due and in addition to any items of
expense above mentianed, -such sum as the court may adjuq(e reasonable as attorney's fes in such foreclosure action.

X1 Further, in case of default, it is agreed that the mortgagee may immediately take possession of the mortgaged property in case it is vacaat or,
if occupied by a tenanl, then the mortgagee may iwedialsly collect and retain anyand all accrued, o accruing, restals and apoly the same upon the debt
secured hereby, and this instrument shall be conslrued and shall have the effoct of an assignment of such accrued, and accniing rentals. Also, in case action
1S brought lo foreclose this morigage or to collect the debt secured Jeredy, the mortgagor comsents that a receiver may be appointed by the Courl without
nolice to the mortgagor, and the Court is authorized to empower such receiver lo take charge of the moctgaged projerty, to collect and receive rentals
thereon, or otherwise manage the said property foe the protection of the parties during the pendeacy of such foreclosure action.

XUL 1t is forther agreed that the covemants and agreements herein conlained are joint and sevesal and shall be binding upon, and inuse to the benefit
of, the heirs, devisees, legal representatives, or Successrs in intorest of the parties dereto. If more than o2 joins in the axeculion hereof of if any be
of the feminine sex, the proaouts and relative words used shall be read a3 if written in_the plural o the feminine respectively.

XIY. Further, on termination of the morigagor’s employmend, the eatire balance of the mortjage may at the option of the mortgagee, become immediately
due and payable, in accordance with the mm of this Credit Usion. ' C 1

added to and become

incipal or intecest o said debt, or should he
the
to

" Witnase the hand and seal of the on the 28thay of Oci:ober .19 - 88
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STATE OF WASHINGTON s
County of Clark . -

On this day personally appeared befurs me Mary E. Frenter and Lyle Frenter
to me known 10 be the individual dcsﬁbedinudﬂommm-iﬁiamtmgoiuimummthmbndm they signed the same
““lllll.,
& their free 8ad volntary acl and deed for the uses and purposes therein méstionsd. .

L) - .
SUALY e

Géven under my hand and official seal this 28th  dy of October 19 88 - c,’*f:/.' 0, S
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