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CONTRACT.

REAL ESTATE CONTRACT

Es~690/sk-15025 - (RESIDENTIAL SHORT FORM)
02-06-34-1-0-1000-00 _

I. PARTIES AND DATE. This Contraci is entered into on ___OCTOBER 25, 1988

between ___ RUTH A. ELIEDGE, A SINGLE WQMAN

as “Seller” and

*_RQGER_P_._J:ULMAN_AHD._SHSAH_E._BLLMM HUSBAND AND WIFE as “Buyer.”

2. SALE AND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer agrees to purchase from Seller the
following described real estate in SKAMANIA County, State of Washington:

THE SOUTH 420 FEET OF THE EAST 420 FEET OF THE WEST HALF OF THE NORTHWEST QUARTER
OF THE NORTHEAST QUARTER OF SECTIOHN 34, TOWNSHIP 2 NORTH, RANGE B EAST OF THE
WILLAMETTE MERIDIAN, SKAMANIA COUNTY, WASHINGTON.

-

TOGETHER HWITH AN EASEMENT AND RIGHT OF WAY FoR A ROAD 20 FEET [N WIDTH FROM
THE SOUTHEAST CORNER OF THE SAID TRACT RUNNING DUE EAST 312 FEET AND CONNECTING
WITH A COUNTY ROAD.

3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows: 12348
LALESTATE EXCISETAX
WOV ool
No part of the purchase price is attributed to personal property. PALD 0.0

4. (a) PRICE. Buyer agrees to pay: J 5
¢ 50,000.00" ~——-_ Total Price 3K \:Jmmcgﬁ;v REASURZR
Less ¢s __5,000. 00 . ) Down Payment SRAMIAR " =
Less (s - ————_) Assumed Obligation (s)
Resultsin § 115 000.00 —— Amount Financed by Seller.
(b) ASSUMED OBLIGATIONS. Bu)er agrees (o pay the ahove Assumed Obligation(s) by assuming
, ‘and agreeing to pay that certain ___ dated e recorded as
AF# * eeor : e e warrants the unpaid balance of said obligation is
$ ' which is payable$ onor before
the _ day of 9 - mleresl at the rate of
% per annum on the declining balance thereof: and 4 like amount on or before the
____ dayofeach and every _ — thereafter until paid in full.
Note: Fill in the date in the following two ||ne’s'only if there is an early cash out date. ,
.-NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
FULL NOTLATERTHAN - _____ - 19 . . R -eed (7
ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUMm{ (*J -

. 58
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Buyer agrees to pay thesumof $__45,000.00 ~ \a as follows:
s 545,98 or more at buyer's option on or before the _ 2. € da of _MOVEMBER |
1988 IHGinterestfrom . _DATE _ attherate of__L§ % perannumon the
declining b:ﬂancci ¢rcof; and alikeamountor moreon orbefore the 2P ﬁay ofeachandevery
Mopﬂlmﬂ _ thereafter until paid in full. '

' - Note: Fill in the date in the followmg two lines only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND INTEREST ISDUEIN
' FULL NOT LATER THAN e 9.

Pay menls arq apga ed first to interest and then to pnncnpal Payments -shall be made
Cat vings Bank, 1737 "B" St., Washougal, WA 98671
or such olher place as the Seller may hereafter indicate in writing.

5. FAILURE TO MAKE PAYMENTS ONASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumed obligation(s), Seller may give wrilten notice to Buyer that uniess Buyer makes the delinquent payment(s)
within fifteen (15) days. Seller will make the payment(s), together with any late charge. additional interest, penalties,
and costs assessed by the Holder of thé assumed obligation(s). The 15-day penod may be shortened to avoid the exercise of
any remedy by the holderofthe assumed obhgauon Buyer shallimmediately after such payment by Seller reimburse
Seller for the amountof such payment plus a late charge equal tofive percent (5%) ol' the amount so pald plusall costs ,
and auomeys fees mcurred by Seller in connccnon wuh making such payment :

6. (a) OBLIGAT]ONS TO BE PA! D BY SELLER. The Seller agrees (o continue to pay from paymenis received
hereunder the I'ollomng obllgallon which obllgauon must be paid in full uhen Buyer pays the purchase pnce in
full:
That ceitain i e dated _________
- tMongege Beed of Trod Conttat; :
ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.
(b)EQUITY OF SELLER PAID IN FU LL. Ifthe balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
‘encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and -
make no further payments to Seller. Seller shall atthattime deliverto BLyer a fulﬁllment decd inaccordance withthe
provisions of Paragraph 8. :

(c) FAiLURE OF SELLERTOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. I[ Seller falls tomake any
payments on any prior encumbrance, Buyer may give wrilten notice to Seller that unless Seller makes the dclmquent
payments within 15 days, Buyer will make the payments together with any late  charge, additional interest, penalties,
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holder of the prior encumbrance. Buyer may deduct the amounts so paidplusa late chargeof 5% -
of the amount so paid and any attorneys’ fees and cosis incurred by Buycr in ¢cannection with the delinguency from
paymenis next hecomlng due Seller on the purchase price. In the event Buyer makes such delinquent paymentson -
three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the

purchase price and reduce periodic payments on the balance due Seller by the payments callcd forin such pnor
encumbrance as such payments become due.-

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller: :

-RESERVATION OF MINERALS lN FAVOR, OF STATE OF WASHINGTOM RECORDED IN B0OK “Q" oF
DEEDS AT PAGE 381.

~EASEMENT IN FAVOR OF UNITED STATES OF AMERICA RECORDED IN BOOK 29 AT PAGE 14 FoR
TRANSMISSTON LINES.

- recorded as AF # __

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

.8 FULFILLMENT DEED. Upon paymentof all amounts due Seller, Seller agrees to deliver to Buyer a Statutory
Warranty Deed in fulfillment of this Contract. The covenanis of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Seller herein. Any personal property inciuded in the sale shall be included in the
fulfillment deed.

9. LATE CHA RGES Ifany payment on the purchase price is not made within ten (10) days after the datc itisdue,
Buyer agrees to pay alate charge equal to 5% of the amount of such payment. Such late payment charge shall be in
additionto all other remedies available to Seller and the first amounts received from Buyer afier such late charges are
due shall be applied to the late charges

- 10.  NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entsy into this Contract will
- notcause in any priorencumbrance (a)a breach, (b) accelerated paymenls or(c)amncreasedmtcreslrale  unless(a),
(b) or (¢} has been consented to by Buyer in writing. :

Il. POSSESSION. Buyer is entitled to possession of the property from and after the date of this Contract,

or o 19 __.whicheverislater. subjecttoany tenancies describedin
Paragraph 7. : . : e
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12. TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
assessments becoming a lien againstthe property after the date of this Contract. Buyer may ingood faith contest any
such taxes or assessments so long as no forfeiture or sale of the property is threatened as the result of such contest.
Buyer agrees to pay when due any utility charges which may become liens superior to Scller’s interest under this
Contract. If real estate taxes and penalties are assessed against the property subsequent to date of this Contract
because of a change in use prior to the date of this Contract for Open Space, Farm, Agricultural or Timber
classifications approved by the County or because of a Senior Citizen's Declaration to Defer Property Taxes filed
priortothe date of thisContract, Buyer may demand in writing paymentof such taxes and penalties within 30 days. If
payment is not made, Buyer may pay and deduct the amount thereof plus $% penalty from the payments next

becoming due Seller under the Contract

13 INSURANCE. Buyer agrees to kee
conti

p all buildings now or hereafter erected on the property described herein

nuously insured under fire and extended coverage policies in an amount not less than the balances owed on

obligations assumed by Buyer plus the balance due Seller. or full insurable value, whichever is lower. All policies -
shall be held by the Seller and be in such companies as the Seller may approve and have loss payable firsi to any
holders of underlyingencumbrances.then to Sellerastheirinterests may appearand then to Buyer. Buyer may within

30 days after loss negotiate a contract to substanially restore the premises to their condition before the loss. If the

- insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any

deficiency with instructions to apply the funds on the resontation contract, the property shall be restored unless the -

underlying énc_umhr_ances provide otherwise. Otherwise thé amount collected under any insurance policy shall be
applied upon any amounts due hereunder'in such order as the Seller shall determine. In the event of forfeiture, all
rights of Buyer in insurance policies then in force shall Ppass to Seller. : '

14.. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
-pay laxes or assessmenls, insurance premiums or utility charges constituting liens prior to Seller's interest under this
-Contract, Seller may pay such i,tcms,_fand Buyer shall forthwith pay Seller the amount thercofplusalate chaige ol 5%
of the amount thereof plus any costs and attorney’s fees incuired in 'éonne(;l_ion with making such payment.

15.  CONDITION OF PROPERTY. Buyer accepts the property in its present condition and ackiiowledges that
Seller, his agents and subagents have made no representation or warranty concerning the physical condition of the
property or the uses towhich it may be putotherthan asset forth herein. Buyeragrees io maintain the propertyin such
condition as complies with all applicable laws. . '

16 RlSKv(V)F LOSS. Buyershall bear lhe-i'isk of loss for destruction orcondem nation of the property. Any such loss
shall not relieve Buyer from any of Buyer's obligations pursueant to this Contract. :

17.  WASTE. Buyershall keep the property in good repair and shall nolcommitor suffer waste or willful damageto ~
or destruction of the property. Buyer shall not remove commercial timber without the wrilten consent of Seller.

18. AGRICULTURAL -U:_SE. If this

conduct farm and livestock operations

isinstituted, BuyerconsentstoSeller'se
and livestock.

property is to be used principally for agricultural purposes, Buyer agrees to
in accordance with good husbandry practices. In the event a forfeiture action
niry onthe premisesto take any reasonable actiontoconserve soil, crops, trees

19.  CONDEMNATION; Sellerand buyer may each appear as owners of an interest in the properiy in any action
concerning condemnation of any partof the property. Buyer may within 30 days after condemnation and removal of
improvements, negoliate a contract to substantially restore the premises to their condition before the removal. I the
condemnation proceeds are siiflicient to pay the contract price for restoration orif the Buyerdeposits in escrow any
deficiency withinstructions e appiy tic lunds onthe restoration contract, the propeirty shall be restored unless underlying
encumbrances providestherwise. Otherwise, proceedsoftheawardshall beappliedin paymentofthe balance dueon
the purchase price, as Seller may direet. '

20. DEFAULT. If the Bu
Seller may:

(a) Suit for Installments. Sue for any delinquent periodic payment; or

yer fails to observe or perform any term, covenant or condition of this Contract,

{b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant 1o this
Contract; or '

(c) Forfeit Buyer's Interest. Forfeit this Contract pursuantio Ch. 61.30, RCW. as it is presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right, title and interest in the property of the
Buyerandall persons claiming through the Buyer shall be terminated; (ii) the Buyer's rights under the Contract shall
be cancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other
personto whom paid and entitled thereto; (iv) all improvements madeto and unharvested crops on the property shall
belong to the Seller: and (v) Buyer shall be required to surrender possession of the property. improvements. and
unharvested crops to the Seller 10 days after the forfeiture. ' '

(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and
payment of a late charge of 5% of the amount of such delinquent payments and payment of Scller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuantto said Notice is not received within thirty (30) days after the date said Notice is cither deposited in the mail

~addressedto the Buyer or personally delivered to the Buyer, the entire balance owing. including interest. wilibecome

immediately due and payable. Seller may thereupon institute suit for payment of such balance. interest. late charge
and reasonable attorneys” fees and costs. ) B : ‘

-21. RECEIVER. IfScller has instituted any proceedings specified in Paragraph 20and Buyer is receiving rental or

other income from the

property. Buyer agrees that the appointment of a receiver for the property is necessary (o
protect Seller’s interest. -
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22. BUYER'SREMEDY FOR SELLER'S DEFAULT. If Seller fails to observe or perform any term. covenantor

condition of this Contraclt, Buyer may, after 30 days” wrilten notice to Seller. institute suit for damages or specific
performance unless the breaches designated in said notice are cured. ~ -

23.  NON-WAIVER. Failure of either party to insist u

pon strict performance of the other party’'s abligations
hereunder shall not be construed as a waiver of strict performance thereafter of all of the other party’s obligations
hereunder and shall not prejudice any remedies as provided herein. ' '

24, ATTORNEYS' FEES AND COSTS. In the event of any breach of this Contract, the party respensible for the
breach agrees to pay reasonable attorneys’ fees and costs. including costs of service of nolices and title searches,
incurred by the other party. The prevailingparty in any suitinstituted arising out of this Contraci and in any forfeiture

proceedings arising out of this Contract shall be entitled 16 receive reasenable atiorneys’ fees and costs incurred in
such suit or proceedings. : ’

25. NOTICES. Notices shall be either ersonaily served or shall be sent certified m; jl. return receipt ed and
by regular first class mail to Buyer at [g,{p 0'23 Butler Loop R ’mﬁ&a‘am_“-i' W gﬂgig

T e e _ . ____.andtoSeller at

—. -Mowsbain View Apartments, #15, 3600 A"_St., Weshougal, WA 98671

or such other addresses as either pa
served or mailed. Notice to Seller s

26.  TIME FOR PERFORMAN
Cpn[racL

ity may specify in wrilihg to the other party. Notices shall be deemed given when
hall also be sent to any institution receiving payments on the Contract. -

CE: Time is of the essence in performance of any obligations pursuant to this

27. SUCCESSORSANDASSIGNS. Subjectto any restrictions againsi assignmeni, ihe piovisions ofihis Coniraci
“shall be binding on the heirs, successors and assigns of the Seller and the Buyer.

28. OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer

may subslitute for any personal property specified in Paragraph 3 hereinother personal property oflike nature which

Buyerowns free and clear of any encumbrances. Buyer hereby grants Sellera security inlerestin all personal property

specifiedin Paragraph 3and future substitutions for such propeity and agrees to execute a financing statementunder

the Uniform Commercial Code reflecting such security interest. N

SELLER : INITIALS: BUYER

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the

improvements on the property without the prior written consent of Seller, which consent will not be
unreasonably withheld.

SELLER INITIALS: BUYER

3J0. OPTIONALPROVISION-- DUEON SALE. If Buyer, without writte i consentof Seller, {a) conveys, (b)sells,
(c)leases, (d)assigns, (¢) contracis to convey, sell, lease orassign, (f) grants an option to buy the property,(g) permitsa
forfeiture or foreclosure or trustee or sheriff's sale ofany of the Buyer's interest in the property or this Contract, Seller
may al any time thereafter cither raise the interest rate on the balance of the purchase price or declare the enlire
balance of the purchase price due and payable. If on¢ or mare of the entities comprising the Buyer is a corporation,
any transf{er or successive transfers in the nature of items (a) through () above of 49% or more of the outstanding
capitalstockshallénable Sellerto take the above action. A lease oflessthan 3 years(including options for renewals), a
transferto aspousc or child of Buyer, a transferincident toa marsiage dissolution or condemnation, and a transfer by
inheritance will not enable Seller to take any action pursuant 1o this Paragraph; provided the transferee other than a
condemnor agrees in writing that the provisions of this paragraph applyto any subsequent transaction involving the
property entered into by the transferce. '

SELLER o INITIALS: BUYER

31.  OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer

elects to make payments in excess of the minimum required payments on the purchase price herein. and Seller,

because of such prepayments, incurs prepayment penalties on prior encumbrances. Buyer agrees to forlhy;ilh pay

Seller the amount of such penaltics in addition to payments on the purchase price. -
SELLER ' B - -INITIALS: BUYER

SAFECO Stock No. WAL-0524-3 (1.86)
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32, OPTIONAL PROVISION - - PERIODIC PAYMENTS ON TAXES AND INSURANCE. In addition tothe
periodic payments on the purchase price. Buyer agrees to pay Seller such portion of the real estate taxes and

assessmentsand fireinsurance premium as will approximately total the amountdueduringthe currentyear basedon
Seller’s reasonable estimate. : : )

The payments during the current year shall be$ . per .
Such “reserve” payments from Buyer shall nol accrue interest. Seller shall pay when due all real estate taxes and
insurance premiums, if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the

reserve acceuntin April of each year to reflect excess or deficit balances and changed costs. Buyer agrees to bring the
reserve account balance to a minimum of $10 at the time of adjustment. ' B

SELLER o INITIALS: BUYER

33.  ADDENDA. Any addenda attached hereto are a part of this ContracL

34, ENTIREAGREEMENT. This Contract constitutes the entire agreementofihe parties and supercedes all prior

agreements and understandings, written or oral. This Coniract may be amended only in writing executed by Seller
and Buyer. : ' ' - '

IN WITNESS WHEREOF the parties have signed and sealed this Contract the day and year firsl above wr
SELLER BUYER |

Gt (. E et ge AP A SR
, ) ‘ EH/L::—; ‘ﬂ: f?_mng_m

tten.

STATE OF WASHINGTON } STATE OF WASHINGTON H
$S. $S.
COUNTY OF _SKAMANIA ) COUNTY OF )
On this day personally appeared before me On this ___ day of 19
RUTH A. FLLEDAE~———-===~==m=m before me, the undersigned, a Notary Public in and for the State of

Pold - to me know to be the individual describedin ~~ Washington, duly commissioned and sworn, personally

and who executed the within and foregoing appeared

instrument, and acknowledged that

SHE )

't signed the same as _HER and -

free and voluntary act and deed, for the uses

1 > to me known to be the
and purposes therein mentioned.

— Presidentand______ Secretary,

respectively, of :
the corporation that executed the foregoing instrument, and

. ; {  acknowledged the said instrument to be the free and voluntary act
GIVEN under my“l:ias'\d and official sca and deed of said corporation, for the uses and purposes therein

88 mentioned, and on oath stated that _______ authorized to execute
yoijj-i.w >~ the said instrument. '
ERIE S %——— Witness my hand and official seal hereto affixed the day and year
) i¢ in and for the "State of first above written. :
) R inglon, residing at _CARSOHN ,
~=;"- ".: 1S ) i L )
"'?:JA.yﬁ@mm,-iision expires__2/23/91 Notary Public in and for the State of Washington, residing at
PR o T
.O{’!iﬁ!t ".- a
2. LILLAPS N . .
e i" A ,“.w;' My Commission expireson
"eouou\mf‘_' o - : ) ) :
e o
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