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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -
T - - IS NOT A PART OF THIS

WHETHER INDWIDUALLY OR AS AN OFFICER OR AGEN
CONTRACT

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

OCTOBER 4,1988

1. PARTIES AND DATE. This Contract is entered into on

betwccn
H D. STEWART AND GERALDINE STEWART, husband and wife as “Seller” and

RITA MARIE LEISTER, a single person : as “Buyer.”
2. SALE AND LEGAL DESCRIPTION. Selleragreesto sell to Buyer and Buyer agrees to purchase from Seller the
SKAMANIA County, State of Washington:

following described real estate in

Lot 16 of HIDE AWAY ON THE WASHOUGAL, according to the official plaAt thereof

on file nad of record at page 151, in Book A" of Plats, records of Skamania

County, Washington.

3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows: 1 2291

o - REAL ESTATEEXG‘.SETAK

T U

No part of the purchase price is aitributed to personal property. 7 €.
PAID LR o

4. (a) PRICE. Buyer afreesto pag
: Total Price

Less (s 2, 000 00 } Down Payment =3
. N TREASUR )
Less ¢ -0- - ) Assumed Obligation (s) ‘“m”‘c v
Resultsin $__ 8,000.00 Amount Financed by Seller.
(b) ASSUMED OBLIGATIONS. Buyer afrces to pay the above Assumed Obligation(s) by assuming

and agreeing to pay that ccrtam a dated » : - recorded as
AF# n/a o Betler wareanis the unpaid balance of said obligation is

8 : “'/?' : ' which is payable$ , _onorbefore
the __n/3 day of - 19 TR interest at the rate of
____n/a% per annum on the declining balance thercof tand ' lixe amount on or before lhe E

__L'lLiL._ day of each and every e thereafter until paid in full.
Note: Fill in the date in the following two lines only if there is an early cash out date. )
NOTWITH%TANDIN(J THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTERESTIS DU[‘. IN

L PULL NDT LATER THAN = 9 .lﬂsd s

ANY ADDlTlONALASSUMhD OBLIGATIONS ARE lNCLU[)ED IN ADDENDUM In"md, o

: - Inum ' 'S‘
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() "PAYMENT OF AMOUNT FINANCED BY SELLER. - c . .
Buyer agrees to pay the sum of S_#8,000.00 - as follows:
S 200,00 or more at buyer's option on or before the ____7th _ day of. ‘November
19_88 . inclddinginterestfrom _October 7,1988the rateof __10___ % perannumon the
declining balance thereof:and alikeamountormoreonorbeforethe 7th_dayofeachandevery
——_month ____thereafter until paid in full. -

(month ygqrh .

Note: Fill in the date in the following two lines only if there is an early cash out date. -
 NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUEIN

FULL NOT LATER THAN _ = - 19 _
Payments are applied first to interest and then to principal. Payments shall be made
at __ VANFED, MAIN BRANCH, CONTRACT COLLECTION DEPT. ]
or such other place as the Seller may hereafter indicate in writing.

5.  FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments

on assumed obligation(s). Seller may give written notice to Buyer that unless Buyer makes the delinquent paymeni(s)’
within fifteen (15) days, Seller will make the paymeni(s). together with any late charge, additional interest, penalties,
and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid theexercise of
any remedy by the holderof the assumed obligation. Buyer shall immediately after such paymentby Sellerreimburse.
" Sellerforthe amount of such payment plus a late charge equal 10 five percent (5%) of the amount so paid plus allcosts -
- and attorneys’ fees incurred by Seller in connection with making such payment. .

6. {a) OBLIGATIONS‘TO BE PAI.D BY SELLER. TheVSellch;grccAs to contlinue o pay from 'paym'enfs received
hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in
fu";_ : : o ’ o ) : : _ ) .

__ That certain _ n/a _dated ___" - 7 secorded as AF #

Mony ge. Beed of Trow Coniract

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.
~ (b) EQUITY OF SELLER PAID IN FULL. if the balance owed the Selleronthe purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
encumbrances as of that date. Buyer shall thereafter make payments direct fo the holders of said encumbrances and
make no further payments to Seller. Seller shall at that time deliver to Buyer a fulfillmentdeed in accordance with the
provision§ of Paragraph 8. S ) R A :

_(¢) FAILUREOF SELLER TOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. IfSeller failstomake any
payments on any prior encumbrance, Buyer may give writlen notice to Seller thatunless Seller makes the delinquent
payments within 15 days, Buyer will make the paymenis together with any late charge, additional interesi, penalties,
and costs assessed by the holder of the priorencumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holder of the prior encumbrance. Buyer may deduct the amounts so paid plusalatechargeof 5%
of the amount so paid and any attorneys’ feés and costs incurred by Buyer in cannection with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder nf such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior

encumbrance as such payments become due.

7. OTHER ENCUMBRANCES AGAIN’ST THE PROPERTY. The property is subject fo encumbrances
including the following listed tenancies, easements, restrictions and reservations in addition to the eobligations
assumed by Buyer and the obligations being paid by Seller:

SUBJECT TG: Rights of the state of washington to the Washougal River.
SUBJECT TO; Covenants, conditions and restrictions shown on the recorded plat
or as recorded under AFN 73996, Book 63, page 358.

SUBJECT TO:  Covenants, conditions and restrictions recorded in Book 110
at page 145.

SUBJECT TO: Easement for utilities as shown on the recorded plat.

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.
8.  FULFILLMENT DEED. Upon paymentof all amounts due Seller, Seller agrees to deliver to Buyera Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subséquent to the date of this Contract by, through or
under persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulfiilment deed. ' ' ' :

9. LATE CHARGES. If any payment on the purchase price is not made within ten (10) days after the date itis due,
Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in
addition to all other remedies available to Sellerand the first amounts received from Buyer after such ate charges are
due shall be applied to the late charges. " ' ' o

10 NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will
_ notcauseinany priorencumbrance(a)a breach,(b)accelerated payments, or(c)anincreased interestrate; unless(a),
(b) or (c) has been consented to by Buyer in writing.’ e . : : : - : o

. POSSESSION. Buyer is_entitled to possession of the property from and after the date of this anlracl.

or____upon recorddng ~ .. - 19 whicheverislater.subjecttoanytenanciesdescribedin
Paragraph 7. - - : o ' - o :
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12 TAXES. ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
assessments becoming a fien against the property after the date of this Contract. Buyer may in good faith contestany
such taxes or assessments so long as no forfeiture or sale of the property is threatened as the resuit of such contest.
Buyer agrees to pay when due any unln) charges which may become licns superior to Seller’s interest under this
Contract If real esiate taxes and penaltics are assessed against the property subsequent to date of this Contract
because of a change in use prior to the date of this Contract for Open Space. Farm, Agricultural or Timber
classifications approved by the County or ‘because of 3 Senior Citizen's Declaration to Defer Property Taxes filed
pnorlothc date ofthis Contract, Buyer may demand in writing payment of such taxes and pcnall:esmlhln 30days. If
payment is not made. Buyer may pay and deduct ihe amount thercof plus S% penalty froia the payments next -
hecoming due Scller undcr the (,omrau Buyer to give seller proor of payment\ of taxes.

13. INSURANCE. Bu;;r agrees to keep all buildings now or [undl’lu tl’LClLd on the propcrt) descnbud herun )
_ continuously insured under fire and extended coverage policics in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller. or full insurable vatue, whichever is lower All policies
shall be held by the Seller and be in such companies as the Seller may approve and have loss payable first to any
holdusofundulymggmumbranu.s then loSLIILraslhurm!m.slsmdydppo.arandlhmlo Bu)er Bu)grma) within
30 days after loss negotiale a contract (o 'substanially restore the premises ta their condition before the loss. If the
insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposils in escrow any
deficiency with instructions to apply the funds on the resortation contract. the property shall be restored unless the
underlying encumbrances proudu otherwise. Otherwise the amount collected under any insurance policy shall be
applied upon any amounts due hereundér in such order as the Seller shall determine. In lhe evi ent of forfellure all
rlghls of Buyer in msurancc pohucs lhcn in forcc sha!l pass to Seller. :

14. NONPAYMENT OF TAXES INSURANCE AND UTILITIES CONSTITUTING LIENS.IT Buyer fails to
pay taxesor assessmenls insurance premiums or utility charges constituting liens prior to Seller’s interest underthis
Contract. Scller may pay such items and Buyer shall forthwith pay Seller the amount thereofplus alate charge of 5%
of the amount thereof plus any cosis and attorney’s fees mcum.d in Lonnecllon with ma}.mg such payment.

15. CONDITION OF PROPERTY. Buyer accepts lhe pmpcrly in its pres;nl Londmon and acknowledges that
Seller. his agenis and subagents have made no representation or warranty concerning the physical condition of the
property or the uses towhich it may be putother than as set forth herem BU) eragrees tomaintain the propeny ln such
condition as complles with all dpphcab!e laws.

.16 RISK OF LOSS. Buyershall beartherisk ofloss fordcslrucllon orcondemnation of the property Anysuchloss
shali not rellcu Buyer from any of Buyer's obllgauons pursuant to thls (_onlrdcl

17.  WASTE. Buycrshall keepthe prop;n) in'good repairand shall nol commitor sufllr“aste orwillfuldamageto
or deslrucuon of the property. Buyer shall not femove commercial timber without the written consent of Seller.

18. AGRICULTURAL USE. If this propert) is to be used prmcnpall) for agricultural purposes, Buyer agrees to
conduct farm and livestock operationsin accaordance with good husbandry practices. In the eventa forfeiture action
isinslituted, Buyerconsents to Seller’sentry on the premises to take any reasonable action to conserve soil, crops, trees
and livestock

19.  CONDEMNATION. Seller and buyer may each appear as owners of an interest in the property in any action
conccrning condemnation ol any partofthe property. Buyer may withia 30 days after condemnation and removal of
improvements, negotiate a contracl to substantially restore the premises to their condition before the removal. Ifthe
condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposils in escrow any
deficiency with instructions to apply the funds on the restoration contract, the property shall be restored unlessunderlying
encumbrances prov ideotherwise. Otherwise. proceedsofthe award shallbe appliedin pay ment ofthebalance dueon
the purchase price, as Seller may direct.

20.  DEFAULT. If the Buyer fails to observe or perform any term, covenant or condition of this Contract,
Seller may:

(a) Suit for Installments. Sue for any delinquent periodic payment; or

(b} Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract; or

(c) Forfeit Buyer’s Interest. Forfeit this Conlract pursuant to Ch. 61.30, RCW, as it is pnscmly enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right, title and interest in the property of the
Buyerand all persons claiming through the Buyer shall be terminated; (ii) the Buyer's rightsunder the Contract shall
be cancelled; (iii) all sums previously paid under the Contract'shall belong to and be retained by the Seller or other
person towhom paid and entitled thereto: tiv) allimprovements made to and unharvested cropson the property shall
belong to the Seller: and {v) Buyer shall be required to surrender posscssmn of the prop;rty lmprowmenls and
unharvested crops to the Seller 10 da)s after the forfeiture.

(d) Accelcrauon of Balance Due. Give Buyer written notice demanding payment of said d;l:nqucnues and
payment of a late charge of $% of the amount of such dquu;nt payments and payment of Seller’s reasonable
attorney’s fees and costs incurred for services in _preparing and sending such Notice and stating that if payment
pursuantto said Nelice is not received within thirty (30) days after the date said Notice is either deposited in the mail
addressed tothe Buyer or personally dulmrcd tothe Buyer, the entire balance owing, includinginterest, will become

immediately due and payable. Seller may thcuupon msuluh. suit for paynu.m ofsuch balancc. interest, late charge
and n..lsomhh. attarneys’ fees and costs. -

2. RECE IVER. If Seller hasinstituted any proc;uhngs specified in I’amgmph 20 and Buyeris rucmng nnlalor

other income from the property, Buy.r agrees Iha! lhc appomlmc.nl of a receiver for the prop-.rly is necessary to
protect Seller’s interest. .

3o0f 5
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- 22. BUYERS REMEDY FOR SELLERS DEFAULT. 1i Seller fails to ohserve or perform any term. covenarnt or
~ condition of this Contract. Buyer may. after 30 days’ wrilten notice to Seller. institute suit for damages or specific
performance unless the breaches designated in said notice are cured. ’
23, NON-WAIVER. Failure of cither pariy to insist upon strict performance of the other party’s obligations’
- hereunder shall not be consirued as a waiver of strict performance thereafter of all of the other party’s obligations
hereunder and shall not prejudice any remedics as provided herein.
33.  ATTORNEYS FEESAND COSTS. Intheevent of any breach of this Contract. the party responsible for the
breach agrees to pay reasonable attorneys’ fees and costs. including costs of service of notices and title searches.
incurred by the other party. The prevailing party inany suitinstituted arisingoutof this Contractand jnany forfeiture
proceedings arising out of this Contract shall be entitled to receive reasonable attorneys fees and costs incarred in
such suit or proceedings. ] ' ' : o
25. NOTICES. Notices shall be cither personally served of shall be sent certilicd mail. return receipt requesicd and
oy regular first class mail to Buyer at - — -

RITA MARIE LEISTl_EB-, 5817 NE?Bth_ STREET, VANCOUVER, WA 98661 and to Seller at

H.D. STEWART AND GERALDINE STEWART, 510 MIAMI WAY,VANCOUVER, WA 98664

or such other addresses as either party may specify in writing to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent to any institution receiving payments on the Coniract. -

26. TIME FOR PEhFORMANCE._ Time is of the ¢ssence in performance of any obligalions pursuant 1o this
Contract. oo o ' L .
27. SUCCESSORSANDASSlGNS.Subjectloanyreslriclionsagainslassignmem,'theprovisionsofthisContract
shall be binding on the heirs, successors and assigns of the Seller and the Buyer. -

OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any personal property specifiedin Paragraph 3 hereinother personal property of like nature which
Buyerowns [reeand clear of any encumbrances. Buyer hereby grants Seilera security interest inall personal property
specifiedin Paragraph 3 and future substitutions for such property and agreestoexecutea financing statementunder °
the Uniform Commercial Code reflecting such security interest. . o

SELLER CaNmmALSS. BUYER
_PARAGRAPH 28 DOES NOT APPLY - -

,26. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration lo the
improvements on the property without the prior written consent of Secller, which consent will not be

unreasonably withheld.
SELLER INITIALS: BUYER

PARAGRAPH 29 DOES NOT APPLY

30. OPTIONALPROVISION--DUEON SALE.If Buyer,withoutwritten consentof Selter, (a) conveys, (b) sells,
(c)leases, (d) assigns.{¢) contractsloconvey, sell. lease or assign, () granis an option to buy the property, (g) permitsa
forfeiture or foreclosure or trustee or sheriff's sale of any of the Buyer's interest in the property or this Contract, Seller
may at any lime thereafter either raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If one or more of the entities comprising the Buyerisa corporation, -
any transfer or sucgessive transfers in the nature of items () through (g) above of 49% or more of the outstanding
capitalstockshall enable Sellerto take the above action. A lease of less than 3 years(includingoptions for renewals),a
transfertoaspouse orchild of Buyer,a transferincident to a marriage dissolution orcondemnation,and atransf{erby
inheritance will not enable Seller to take any action pursuant to this Paragraph; provided the transferee other thana
condemnor agreesin writing that the provisions of this pa ragraph applyto any subsequent transaction involvingthe
property entered into by the transferce. - : , ' .

SELLER _ INITIALS: ] BUYER

YL w7 L

OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
clects to make payments in excess of the minimum required payments on the purchase price herein, and Seller,
because of such prepayments. incurs prepayment penaltizs on prior encumbrances, Buyer agrees to forthwith pay

~ Seller the amount of such penalties in addition to payments on the purchase price. o o :
- SELLER - INITIALS: . ‘ ' BUYER

PARAGRAPH 31 DOES NOT APPLY ____ ' I
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/]’2./ OPTIONAL PROVISION-- PERIODIC PAYMENTSON TANES AND INSURANCE. In addition to the
periodic payments on the purchase price. Buyer agrees 10 pay Selter such portion of the real estate axes and
assessmentsand fire insurance premivin as will appyoxin’mtcly totalthe amount duc duringthe cusrentyear bascdon

Seller's reasonable estimate.

The payments during the current year shall be
Such “reserve” payments from Buyer shall not

S -

e e
accrue interest. Seller shall pay when due all real estate taxes and

insurance premiums, if any. and debit the amounts so paid to the fesene account. Buyer and Scller shall adjust the
reserve accountin April of each year to reflect excess or deficit batances and changed costs. Buycr agrees tobring the

reserve account balance o a minimum of $10 at the time of adjustment.

SELLER

INITIALS: BUYER

PARAGRAPH 32 DOES NOT APPLY. .. .. .

33.  ADDENDA. Any addenda attached hc}c(u are a part of this Contract.

34.

ENTIREAGREEM ENT. This Contract constitutes thieentire agreementof the parties and supercedesall prior .

agreements and understandings. written or oral. This Contraci may be amended only in writing executed by Seller

IN WITNESS WHERLOF the paglieé have signed»éndrscalcd l‘hisA_Conlracl the day and year first above written.

" SELLER

BUYER

NI _;7_)2@44___
Rita MArie Leister

State of Washington

County of

CLARK

| certify that | know or have satisfactory evidence that H.D. STEWART AND GERALDINE STEWARFed this instrument

NAME OF PERSON) -

and acknowledged it to be (his/her) free and voluntary act for the uses and purposes mentioned in the instrument.
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STATE OF WASHINGTON

S8,
COUNTY OF _. Clark )

On this day personally appeared before me
Rita Marie Leilster

to me know to be the individual described in

and who executed the within and foregoing

instrument, and  acknowledged that
she

signed the same asher

free and voluntary aci and deed, for the uses
and purposes therein mentioned.

GIVEN under my

-

ic i and for the State ‘of
Washington, residing at ‘Ridgefield

hand and official seal

My Commission erxp'iresrl _10/10190 :

Dated

,_/04/«{// 7.
<i12%2u9c/

ESCHOW OFFICEK
10/10/90

Signature of
Nolary Public

Title

My appolniment expires

STATE OF WASHINGTON

COUNTY OF
On this day of 19

before me, the undersigned, a Notary Public in and for the State of

Washington, duly commissioned and sworn,

appeared ' :

personally

and

to me known to be the Secrelary,

___ Presidentand
respectively, of
the corporation that executed the foregoing instrument, and
acknowledged the said instrument to be the free and voluntary act
and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that authorized to execute
the said instrument. :

* Witness my hand and official seal hereto afﬁxed the day qnd year

first above 'w'riuen.

Notary Public in and for the State of Washington, rres,idingr at

My Commission expircs on

5 af 5-




