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o THIS REAL ESTATE CONTRACT made this day by and between
- POWER-TECH FEDERAL CREDIT UNION, a federal credit union,
hereinafter called "seller", and Harvey D. Erickson - and
Marvina.-M. Erickson, husband and wife, hereinafter,called

“purchasers”. - - o S

I G

WITNESSETH:

Section 1. DESCRIPTION OF PROPERTY CONTRACTED TO BE 'SOLD:
In consideration of the mutual covenants herein contained and
the promises to be performed as set out hereinafter, the
Seller agrees to sell to the Purchasers and the Purchasers -
agree to purchase from the Seller the following .described

real estate in Skamania County, Washington, to-wit::

A tract of land located in the Southeast quarter of the
Southwest quarter of Section .18, Township 2 North Range
5 East of the Willamette Meridian, Skamania County,
Washington, more particularly described as follows:

‘Beginning at the Southwest corner of the Southeast quarter
of the Southwest quarter of the said Section 18; thence
East 408 feet; thence North 560 feet: thence Hest 408
.feet; thence South 560 feet to the point of beginning.

Section 2. PURCHASE PRICE AND PAYMENTS: The purchase
price of said real. estate is the sum of Fifty-eight thousand
dollars ($58,000.00), of which the Purchasers have this day
.paid. the sum of $5,800.00 as down payment, receipt of which
is-hereby acknowledged by Seller. The balance of Fifty-two
thousand two hundred dollars :($52,200.00) shall be paid in
monthly installments as follows: The sum of $467.77 O1r more,
at Purchasers' option, on or before September 30, 1988 and on
or before the 31st day of each month thereafter until August
31, 1993, at which time the then remaining balance of
principal and interest shall be paid in full, All payments
shall include interest on the unpaid balance from time to
time at the rate of ten and onne-quarter (10.25%) percent per
annum computed from the date of this contract, and continuing
. until said balance of principal and interest have been paid

in full. 1I1f Purchasers shall fail to pay any monthly

installments by the 15th day of the month after in which it

is due, there shall be added to ‘such installments a late
charge of $23.39. ' ; B

Section 3. POSSESSiON: Purchasers shall be entitled to
possession of the premises contracted to be sold from and

after the date of this contract during their full and proper
performance of this contract.

Section 4. ADVANCES: It is understood and agreed that inp
the event the Purchasers fail or neglect or refuse to pay any
‘taxes, assessments, insurance premiums or any other lawful
charge against said property, the Seller may pay same and
such sums as may be so paid shall be secured by this contract
and the said sums shall be repaid by the Purchasers to the

Seller upon demand with interest thereon from each respective

date of advancement until repaid, at the rate of twelve (12%)
- percent per annum. o _ : :

Section 5. PREPAID TAXES AND INSURANCE: The real estate
. taxes and all prepaid fire insurance shall -be pro-rated ' ey
between the Purchasers and the Seller as of the date of this Jy RS
contract.  Should Purchasers elect to procure new five oo
insurance, Seller shall be entééclgfflb”%iOSItg?F pi}foepﬁg;qns(r)%fund on i"'j;d--«:
‘Lthe existi policy. .~ - RDER'S 1'OTF: TOR , el
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Section 6. PURCHASERS COVENANTS Purchasels covenant and

agree as follows

{a) : To make the payments mentioned in the manuer and on
the dates named

(b) To keep the buildings on the premises constantly
insured against loss by fire, with extended coverage, to the
extent of the full insurable value thereof, with loss ‘payable
to Seller and Purchasers as their respective interests may
appear, and upon demand to deliver said policies to Seller.
Said insurance shall carry a replacement value endorsement
and shall be cancellable only upon thirty (30) days written
notlce to Seller ; T

u~,‘,m'u.*\~rwm}‘-n'u‘;\m,” 16594 41 A

(c) To pay the consideration agreed,upon and named
herein regardless of any loss, destruction or damage to any
~of said property, or the improvements theréon by f1re, or
from any other cause.

Sl AL

{(d) To make or permit no unlawful or offens1ve or
improper use of said property or any part thereof, nor to
permit any uaste, destruct1on or damage thereto

(e) To keep said property at all times in as good
condition as the same is now, reasonable wear and tear
excepted.

(f) to permit the Seller or its agent

or upon the said property at any xeasonable t1me to inspect
the same. 4

(g) To pay regularly and seasonably and before Lhe same
shall become delinguent, all taxes, assessments, liens and
encumbrances of whatsoever nature and kind which may
hereafter be lawfully imposed on said property or which may
have been assumed by the Purchasers in this contract.

(h) HNot to permit or suffer any part of said property
to become subject to any assessment, liens, charge or
encumbrances whatsoever, having or taking precedence over the
rights of the Seller in and to said property.

Section 7. DEED AND TITLE INSURANCE: Seller agrees to
execute and deliver to Purchasers within thirty (30) days
after final payment on this contract, a Warranty Deed
conveying said property to the Purchasers free and clear from
all encumbrances except those mentioned herein and except
taxes, liens or other encumbrances nlaced or suffered by
Putchasers or their successors.

The Seller is at this time procuring and delﬁvering t.o
Purchasers a Purchasers Policy of Title Insurance in
standard form, insuring the Purchasers to the full amount of
said purchase prlce against loss or damage by reason of
defect in Seller's title to said real estate as of the date
of closing, and contaln1ng no exceptlons othel than the
following:

(a) Printed general exceptions appearing in said*policy
form. C . L )

(b) Liens or encumbrances which by the terms of this
contract the Buyers are to assume, or s to which the
conveyance hereunder 1s to be made subject .

(c) Any exxst1ng conttact or contracts unde: whlch
Seller is purchasing said real estate, and any mortgage ov .
~olher obligation which Seller by this contvact agrees to pay,
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none of which for the purposes of this paragraph shall be

deemed defects in Seller's title..

If Seller's title to said real estate is subject to an
existing contract or contracts under which the Seller is
purchasing said real estate, or any- mortgage or other _ .
obligation which Seller is to pay, Seller agrees to make such
payments in accordance with the terms thereof, and upon
default, -the.Purchasers shall have the right to make any
payments necessary to remove the default, and any payments so
made shall be applied to the payments next falling due the
Seller under this contract. -~ oo S

Section 8. CHANGE IN TITLE OR OCCUPANCY: The rights to
purchase granted by this Real Estate Contract are personal to

the Purchasers, and Seller’'s _reliance upon Purchasers' -
ability and integrity is ‘a part of the consideration for this
contract. Neither this.contract, nor any interest herein,
nor the possession of the property may be assigned:or :
transferred by.the Purchasers; nor shall the Purchasers make
or ‘'enter into any contract for the sale of the property or
any interest therein, without the prior written consent of
the Seller. BAny attempt at assignment, sale, ‘or transfer of
any interest, including possession, by Purchasers in
violation of the foregoing provisions may, at Seller's
option, be deemed a default by Purchasers and Seller may, at
Seller’'s option, declare the remaining -contract balance,
accrued interest and any other sums owing by Purchasers to.
Seller hereunder, immediately due and payable. Bs an '
alternative to declaring the remaining contract balance;
accrued interest and other. sums owing by the Purchasers  to
Seller immediately due and payable, Seller may, at Seller's
option, elect to raise the interest rate on this contract to
~ the maximum interest -rate allowable by law as a condition to

Seller's consent to any sale, assignment, or transfer of

Purchasers' interest or possession in the subject property or
this contract. . :

Section 9. FORFEITURE: Time is of the essence of this
contract and if the Purchasers shall fait, refuse or neglect
to pay either or any of the installments or interest or any
other payment due, or shall fai:i to keep and/or perform any
of the covenants and agreements herein contained on the part
of the Purchasers to be performed, the Seller may cancel and
render void all rights, titles and interest of the Purchasers
and their successors in this contract and in the real estate
which is the subject of this contract by giving a Notice of

- Intent to Forfeit pursuant to RCW 61.30,040-070, and said
cancellation and forfeiture shall become effective if the
default therein specified has not been fully cured within
ninety (90) days thereafter and the sé¢iler records a -
Declaration of Forfeiture pursuant to RCH 61.30,040-070.

Upon the forfeiture of this contract, the Seller may retain
all payments made hereunder by the Purchasers and may take
possession of the property ten (10) days. following the date
this contract is forfeited and summarily eject the Purchasers
and any person or persons- having possession of the said
property by, through or under the Purchasers who were
properly given the. Notice of Intent to Forfeit and the
Declaration of Forfeiture. In the event. the Purchasers or
any person or persons claiming by, through or under the
Purchasers who were properly given the Notice of Intent to
Forfeil and the Declaration of Forfeiture remain in . ]
possession of the property more than ten (10). days after such
the forfeiture, Purchasers, or such person or persons, shall
be deemed. tenants at will of the Seller and the Seller shall-
be entitled to institute an action for summary possession of
the property, and may recover from the Purchasers or such - -

. person Oor persons in any such proceedings the faiv rvental

. g_ >.
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"value of the property for the use thereof from and after the
date of forfeiture, plus costs, including Seller's reasonable
attorney's fees. ' '

Section 10. OTHER REMEDIES: As an alternative to declaring
a forfeiture for.any such default, Seller may, at its
"election, br1ng an action or actions, on any’ intermediate
- overdue installment, or on any payment or payments made by
the Seller and repayable by the Purchasers, it being
st1pu1ated and agreed that the covenant to pay 1ntermedlate
installments or to repay: items- repayable by the Purchasers,
are 1ndependent of the covenant to make a deed

Or Seller may, in the event of such default, at its
election declare the entire unpaid balance 1mmedlately due
and payable and bring such action or actions as it may deem

) approprlate to effect collectlon thereof

It is agreed that any such actlon is jan action arising
on contract for the recovery of money only, as if the promise
to pay has been expressed in a diiferent instrument, and that
no such action shall constitute an election not to proceed '
otherwise as to any subsequent default. ' —

Secflon 11. COURT COSTS AND ATTORNEY'S FEES: If Purchasers
shall be in default under this contract the Seller shall 2
have the rlght at Purchasers' expense, to retain an attorney
or collection agency to make any demaad, .enforce any remedy,
-or othezulse protect of enforce its rights under this
contract. Purchasers hereby promise to pay all expenses and
costs so incurred by Seller, with or without arbitration or
litigation, which expenses and costs shall include, but not
be limited to notice expenses, title search expenses, and
reasonable attorney's fees. The failure of Purchasers to
promptly pay the same shall itself constitute a further and
additional default.

In the event either party hereto institutes any
action, including arbitration, to enforce the provisions of
this contract, the prevailing party in such action shall be
entitled to reimbursement by the other party for its court

~costs and reasonable attorney's fees, including the cost of
- searching the title for the purpose of such action, and any
costs and fees that are incurred on appeal.

Section 12. REPRESENTATIONS: Purchasers acknowledge that
they have been informed by Seller that Seller acquired the
subject real property by Trustee's Sale, and that Seller has
not occupied the property. Purchasers have inspected the
property sold herein, and have found the same to be to their
satisfaction, and they agree that no promises,
representations, statements or- warranties expressed ox
implied shall be binding on the Seller unless expressly
contained herein. Without limiting. the generality of the
foregoing, Seller spec1flcally makes no representation or
statement concerning the foundation, the roof, the plumbing,
the wiring, or the structural soundness of the subject real
property, and further- Seller makes no Leplesentatlon or
statements as to whether -the sub)ect real property and
structures thereon comply with exlst1ng building, plumbing,
electrical, or other governmental codes.. Purchasers
expressly acknowledge that they have placed no- reliance
whatsoever upon any representatlons of Seller not ‘expressed
in: thxs agreement

Sectlon 13. NAIVER No assent, expressed or 1mp11ed by -
Seller to any breach of Purchasers covenantq.ot agleemente
shall be deemed or taken to be a waiver of any succeedlng
breach of the same ov. othel covenantf.
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IN WITNESS WHEREOF, the parties have caused this . '
agreement to be executed in dup11cate this ﬂ day of )

POWER-TECH FEDERAL CREDIT UNION )L AL\MQ%

SELLER : PURCHASERS

STATE OF WASHINGTON )
o ) ss.
COUNTY OF CLARK )

On th1s‘i‘¢day of S&rTemeeg 1988, before me personally
appeared Mixs 7«;1 ' . to me known to be the
Gmﬂm«u/d&o of POWER-TECH FEDERAL CREDIT UNION, that

~executed the within and foregeing instrument, and
acknowledged said instrument to be. the free- and voluntary act
and deed of said POWER-TECH FEDERRL CREDIT UNION, for the
uses and purposes therein mentioned, and on oath stated that
(&The was authorlzed to execute sa).d instrument.

IN WITNESS WHEREOF, 1 have hereunto set my hand and,

affixed my official seal the day and year first wrltten
above. \\\‘ i

y Lt
:Q
(8w H
ona RHie .| i : ..:"
Notary=Public in and for t ]32' :
Ae

of Washington, Residing 7
My appointment expires 3/3

STATE OF WASHINGTON )
- ) ss.
COUNTY OF CLARK )

IR AN
‘v On tb1s,é? “day of -, 1988 , before me personally

"é‘ aRpeared Harvey D. Er¥ckson and Marvina M. Erickson, that
3 \!ggc.ute.d the within and foregoing instrument, and
i glg\gwledged said instrument to be their free and voluntary
Z,U‘ act an,& deed, for the uses and purposes therein ‘mentioned,
8 "',,-'z:‘\&ﬂhb ‘oath- stated that they are authorized to execute sa1d
. . &hgtfun}ent '
. . friyga, cpey
IN WITNESS WHEREOF I have hereunto set my hand and
affixed my official seal the day and year first written

above.
N ry P ic in an or. the State
12243 ' o(f) washlzgton, Residing at ” m
: My appointment expires /-’/*ﬁ?/’
HEALEBTATEEXC!SETAX - '
SEP131983__’
PAID 112,92 -
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