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together wnh all interest and estate thereln that the Grantor may now own or hereafter acquire and together with atl the vents, lssues

" cand prof;ts therefrpm, however widenced or manifested and all appurtenances, hxtures atiachments, tenements, pmnleges minerals, .~
e mclt.dung wnthoht Ilmitatlon oif and gas, upon and under the property and al) mlneral rrghts and reservations pertalmnq thereto; water”
" rights and all permits, cerfihcates and’ sharos ewdencmg the same. and herednamen:s now or hefeatter belonging or appertammg to

""'_'thepraperty ;‘::« T SR
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Thls Deed of Trust shail secure: (a) Any and all mdebtedness of Grantor evldenced bv that ceﬂam Guarantv of Payment

- dated _August 19:1988  executed by Grantor to secure all indebtedness of 5,333.50 6

Beneficiary; (b) The payment of all other sums,with interest thereon, including reasonable a\torneys fees, advanced or incuired by Ben-
eficisry In accordance with the Deed of Trust to protect,’ prmrvet enforce or realize upon. Bgneﬁc.ary s interest in the’ property; (¢}
S The performance of Grantor s covenants and agreemem contalnod hereln. tHereinaher coﬂectwelv referred so as the "indebtednm )
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Grantor |s Iawfulty serzed in fee srmple of the property conveyed herern and owns outrrght every part. thereof Or if apphabte
: Grantor covenants that; Graritor . has either sold_or. purchased the property under a recorded contract and is conveyrng such
- |nterest of Grantor to Ben' frcrary under thrs Deed of Trust T

T L

Grantor has good rrght to grant and convey the propeny, the property is unencumbered except as expressly drsclosed in wrmng
,ote Benefrclary and Grantor wrll warrant and defend trtle to the property agamst all clarms and demands of every person clarmmg
'any part or rnterest'm the property ‘ . ¢ , S NI :

Grantor agrees to keep the property !ree frorn statutory Irens governmental Irens and any and all other Ilens or encumbrances of
any krnd wrthout the prror express wrrtten consent of Beneflcrary. 2 T =
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. o Grantor agrees to promptly pay when due the prrncrpal and mterest on the lndebtedness secured by this Deed of Trust. .
Grantor agrees to 1 aintain the burldrngs and a|l other |mprovements on the p}roperty in a rentable and tenantabte condrtron and
“state of repalr to nerther commrt nor suffer any waste, to promptly cornply with all, requrrements of the tederal state and -
munrcrpal authorjties and ali other laws, ordinances, regulatrons covena'us condrtrons and restrrctrons respecung tne property
L or the use thereof and to pay ail fees or charges of any kind i |n connectron wrth the property" . B o o

Gr aotor agrees to pay all taxes assessments frnes and cther charges attrrbutable 1o the property whrch mau - tarn a prrorrtv over >
thrs Deed of Trust rncludrng leasehold payments ‘and ground rents, it any, by makmg payment when due dlrectly 1o the party
‘ entrtred to the payment Grantor shall furnrsh to Beneflcrary alk. notrces of arnounts due under thrs paragraph In the event Grant— ¥
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Grantor shall mamtatn msurar-ce on the property, together wrth any |mprovements thereon msurrng agatnst any Ioss by fire,
hazards ‘or any ‘other. casualtres or contrngencres as may be reasonab[y required from tlme to time by Benefrcrary The insurance
" shall be’ in such amounts and for such periods of time as Benefrcrary may desrgnate All such rnsurance shall have a foss payab!e
ciause in favor of and in form satrsfactory)to Benefrcrary ' :

> 30 e
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E B Benet‘rcrary may make or cause to be made reasonable entries upon and mspecuons of the property, provrded that the Benefr-
crary shail glve Grantor notrce prror to any such mspectrons _;' o, -
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102 The proceeds of any award or claim for damages drrect or consequentral n connectmn wrth any condemnatlon or other tak-ng
of the property, o part thereof or for conveyance in lieu.of condemnauon vare hereby assigned and shall be paid directly to
Benefu:rary 1n the event of a partlal or wtal condemnatron or oiher takrng of the property, the proceeds shall be applied to the” B
lndebtedness secured by thrs Deed of Trust w-th the excess rf any, pald to the Granto nless otherwrse agreed rn,wrrtmg by

9 Beneftcrary, of' such app i ’

Grantor agrees that if Benefrcrary extends, renews or modrfres the terms of any lndebtedness secured by this Deed of Trust or if
Benerfrcrary releases any other secunty securing such Indebtedness, any and, atl such extensrons renewals, modrfrcatrons or releases -
shall not operate to release drscharge or drmlmsh the hablhty of Grantor for aII Indebtedness secured by thrs Deed of Trust '

[
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.ln the event of a transter or altor any part of Grantor s |nterest in the property, whether vo|untary, rnvo!untary or by operatron
“of law, Benehcrary may, at its optlon treat such transfer as a. default by Grantor and may resort to thé remedies provided for i in
“this, Deed of Trust.{n the event Benefrcrary dges not choose to treat'such a transfer asa default under the terms of thls Deed of

Trust, Benehcrary may. at ns optlon. requrre all of the followmg frém Grantor e

e M (LR AL 2o
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"",‘Not ‘less than thuty (30) days prior to 3ny such transfer, Grantor shall notrfy Benefrcrary in wrrtmg of the proposed
‘ transfer and shalr provrde Benefrcrary with such rnformatlon concernlng the terms and’ conditiors of the transfer and the
credrt worthiness and hnancral condgtron of any propm gansferreé“as Bénefrélary rnay reasonably requrre. G
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ln the event Benehclary shcll consent to such a transfer Benetrcrary shall be entrtled to collect the oost of any credrt
- mvestrgatlon and an assumptron “fee whrch shall not exceed three percent l3%l of the remarmng balance on the lndebted' -
o ness secured by this D-ed of Trust

Beneflclary, at |ts optlon,\shall be entrtled to |ncrease the rate of. rnterest ‘on the lndebtedness secured by thls Deed of

Trust to a rate not exceedrng the greater of {i) up to five percent l5%) per annum above the exrstmg interest rate on the

Indebtedness ‘or (u) Benefucrary s then prevarlmg mterest rate on lrke !oans to, Irke borrowers Any determtnatron of

mcreased pursuant to thls paragraph the amount of the lnstallment payment under any promrssory notes shall be tn-*’ g
creased to the amount necessary to amortlze the Indebtedness dunr-g its orlglnal term ! 3 '

' ) Benehcrary mayrequure Grantor to contmue to be bound as a prtncrpal to repay all Indebtedness herenn secured

T the interest of Grantor in the property secured by thrs Deed of Trust is erther a purchaser H or seIIer s tnterest in a contract. for .
the sale of real property, then Grantor hereby specrfrcally acknowledges and agrees that, upon default, Grantor sinterest in the

: property may be. foreclosed by Benefrclary, at :ts sole optuon {a) non‘judrcrally accordmg 10 the State of Washmgton s Deed of -

Trust statutes (b) as a mortgage under RCW Chapter 61 l2 et seq (c) under Artrcle Nlne of the Washlngton Un;forrn Cornmer‘
cralCode AR oo ST LA L .

s . . o > 2 e L. =
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Grantor hereby agrees lhot thrs Deed of Trust, shait also be construed as a secunty agreement under Artlcle Nme of the Washlng '

“ton Uniform Lommercral ch At Benefrcrary H request Grantor t.grees 10 execute and delwer <uch fmancrng staternents as.
Benehcrary may requrre to perfect lts securrty :nterest under the Unlform Commerclal Code k. ; ’

35 I . . 7

As further securrty for the Indebtedness secured by thrs Deed of Trust Grantor hereby assrgns to Benehcrary any and alI rents '

3 .' rssues and profits of the property -and, Grantor 3 mterest ln all Jeases now or hereafter affectmg the property. Upon notrce by
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Benefrcrary, and, |n any “event, ugon detault Benehcrary may dnrectly collect all such lease, rent and other payments due Grant-
L Or« Nothtng contamed |n thrs paragraph shall oblrgate Berefrcrary to perform any- of Granto: s duties or obhgatlons under any
lease cr other agreernent alfecttr'g the property ‘f e R A o

' contalned |n thts Deed of Trust o, any other agreement lnstrument or document affected or secured by thls Deed of Trust (c)‘

" The makmg by’ Grantor of any matenal mlsrepresentatton to Benef.crary for the purpose of obtalmng credlt oF an extensron
, of credlt (d) The issuance of any gn;unctlon ‘attachment garmshment or Ievy aga-nst any property ol the Grantor (e). The ’
msolvency of Gra'ttor an admission by Grantor in wntmg of. Grantor s mabtllty, to pay . Grantor S debts as they mature or the
mstltut;on by or- agalnst Grantor of any bankruptcy, msolvency, reo(gamzatlon debt arrangement, Itqtndetlon dlssolutlon ors
rece;';c.'smp plus.".“".‘d'ﬂﬂ a'.f) The happenrno af i which in the |udoment of Benefjmary. has a matertal adverse effect-
upon the. busrness or’ the frnancral condmon of Grantor or. whlnch ln Beneftcrary S oplmon tmpatrs the property or- materlally’
mcreases Benefrcrary s rusk B SO SR . s R
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Upon the happenlng of any of the above events of def.ult Beneflclary shall have in addltron to all other nghts and remedles at’:
* Jaw or i equity, the followmg rrghts and- remedles {a) To declare, any and all Indebtedness secured by this Deed of Trust to be”

' tmmedlately due and payable b}, To apply for wrth or wrthout notlce fo Grantor upon fllmg asuit to enforce or preserve lts

’ issues, proflts and proceeds affectlng the prope*ty (cl To cause foreclosure of thus Deed of Trust (1I non judrcrally under the S

State of Washlngton Deed of. Trust statutes; (nl as a mortgage under RCW.- Chapter 6112 et seq; (llll under Artrcle Nine of the
Washtngton Umform Commerclal Code (d) all the other rrghts and remedles provrded lor in. thls Deed of Trust

t g

Al nghts and remedles of Benehcuary provrded for in th|< Deed of lrust are mtended to be r:umulatwe ar.d not in =ubst|tut|on
for any other right’ or remedy othenmse avatlable to Benehcrary,, o o S S Lo T

Grantor hereby waives any- right to requrre Benehclary to marshal or to foreclose in the inverse order of allenatlon, any of the '
above described property or any other collateral securing Grantor s lndebtedness to Benehcuary LT - s

. P

Thzs Deed of Trust shall not be qualllled or supplemented by course of dealmgs No waiver or modlfscatlon by Beneftcmry of any
-~ of the terms of this Deed of Trust shal be effective unless the waiver or modification is in wrmng and signed by Beneficiary. No
waiver_or modnftcatlon by Benetrcrary of any, requured perlormance or oblrgatlon of Grantor on any occasion shall be construed
~as a wawer ot Beneflcrary s rlght to requnre strict performance of all the terms of thls Deed of Trust on any luture occaslon.

) B s

Upon payment cf a!l Indebtedness securcd by this Deed of Trust, Beneliclary shsll request Trustee to reconvey the property and.
shall surrendér this Deed of Trust and all lnstruments evidencing the Indebtedness secured by this Deed of Trust to.the Trustes,

" Trustee shall recenvey the property wlthout warranty to the person legally entrtled thereto. Such person “shall pay all costs ot

reconveyance. R , “i S e




: - - Py
ot M TR AN T ST D 8 DT TR S i Dy i s o M 8 S L e _—_.‘A_.*_——-.-l-—-—#w—uwrr:.‘,snv‘»:{%"-"’:’5_ gl R

BOOK HO PAGE 60 6

22_ Any notu:e to Gnntor prowded for in thts Deed of Trust shal'.l be gwen by rnalmq such not;ce by ceruﬂed mail addresed to g
cal {__Grantor at the property address or at’ such other address as Grantor. may dengnate hy vmtten nonce to Benefscuary Any notu:e_-
0 Beneflcaaryshallbegavenbvcertafndmau.to Beneflcaarvsaddressuted herem. . s T CLTE T Lt s
:23 Grantor agrees to pay to Beneﬁcrary anv'and all cosu and expenses mcludlng attomevs fees, mt;urred or pald by Beneflcsary gn .
g protectmg or enforcmg its nghts under the terms of thls Deed of Trust whether or not a Iawsmt is eommemed Attorneys fees
»._.'shail mclude ser\uoes rendered at both the tnal and appellate level as well as services rendered subsequent to |udgmem and ob )
The award of sueh fees, costs ‘nd expenses shall bear mterest at ﬁ\ehnghest lawful rate| untul pa»d m full .
: __24 : The covenants and agreements contatned in thls Deed of Trus‘t shall blnd and the rld'tts hereunder shall mure to, the respectwe i
S successors and asslgns of Beneﬂcnafy and Grantor. AII covenants and agreernents of (wantor shall be iomt and several .

25 Th:s Deed of Trust shall Vbe governed bv the Iaws of the State of Washmgton and by the rules and regulatmns |ssued by federal agari-
z er Beneﬂcnary. In the event oi a confhct the ruies and regulamons lssued bv federal agencresshall controi "
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mdmd'ml(s) dncrrbed in and who encuted it tormmc mstrumont and xknowhdged that
o frs and voluntarv act and deed for the um and purpous therem mentnoned

thc dlv and vear flm above wntten v

nesidi,ng'a“t: i

STATEOFWA$H|MGT T . .
" COUNTY OF 3 . g . |Ss

Uﬂtf"‘ ‘:’ -1 . ',‘19_. - personauy'ir.-pe;::..-‘b-‘mna-
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tom-knowntob-the L. TR . e presidentand

o

rmctwelv, ot ] )

7 - o

“the corporanon that executed the. forooomg |nsuumeﬂt and )cknowhdoid the mstrument 1o be thc Iree asnd volurmrv lct and dnd of th- corpoutuon
1or thc um and purpous themn rnent-oned and on onh stated that thcv an authormd 10 execute tho foroooinq mstrurnmt

W'tnus m‘v hand and ofhcul ml hereto afﬁxed the dev nnd vur f;m lbovo written. -

T
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; The undtmonod it tho hoel owner and holder o! tho note and atl othes lndcbttdneu secured bv ths within Deed of Tt Tho note, tooethor with
- all other indsbradnes secured by the Deéd of Trust, hubnnfully peid end satisfiad. You nraheubv muedtdmddirocud on peyment to you of sny |
. sims owing 10 you under the terms of tha Deed of Trust, 1o cancel the note sbove rmntionod ang all oth« evidences of Indebtedness sscured by the )

Dsed of Trun detivered to you horsvmh tooethor with the, Dud of Trun, and to convw, without wmmw, t9 the perﬂu ddonahd bv ‘the terms of tbe
Deed of Trust uil tho sstate now helstbv You tharbhndor o o
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