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THIS DEED OF TRUST (“Security Instrument’’) is made on JULY 6th .
19 .88 _Thegrantoris DALE F. and LINDA A. BURNHAM, husband and wife

(“Borrower”) Thetrusteeis ~ SKAMANTA COUNTY TITLE"
(" Trustee’’). The beneficiary is

VANFED MORTGAGE COMPANY ) . which is erganized and existing

“ under the lawsof THE STATE OF WASHINGTON o, , and whose address is 9115 Southwest Oleson 3
Road, Suite 206, Portland, Orego ,;&2?3 . . o - (“Lender™). -

Borrower owes Lender the principalsumof E{GHTY FOUR THOUSAND AND NO/100-----=-—=--—-==r-=--~
mmeemmmmm—m—————=——————z=---Dollars (US. $ 84,000, 90 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on AUGUST JIst, 2018 i .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all

renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the perforinance of Borrower’s covenants and agreements under

thi_s Security Instrument and thc Note. For this purpose, Borrower irrevocably grants and conveys ta Trustee, in teust,
with power of sale, the following described property located in SKAMANTA County, Washington:

A TRACT OF LAND LOCATED IN THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 31, TOWNSHIP 2, NORTH, RANGE 6 EAST OF THE WILLAMETTE MERIDIAN, SKAHANIA
COUNTY, WASHINGTON, DESCRIBED AS FOLLOWS: :

BEGINNING AT A POINT OF THE SOUTH LINE OF THE SAID SECTION 31, EAST 630 FEET
FROM THE SOUTHWEST CORNER OF THE SAID SECTION 31; THENCE EAST ALONG SALD SECTION
LINE, 230 FEET: THENCE PARALLEL TO THE WEST LINE OF THE SAID SECTION 31, NORTH
140 FEET; THENCE WEST 90 FEET; THENCE PARALLEL TO THE WEST LINE OF THE SAID
SECTION 31, NORTH 415 FEET, MORE OF LESS, TO THE CENTER QF COUNTY ROAD NO.

1214 DESIGNATED AS THE SNYDER-BARKS ROAD; THENCE FOLLOWING THE CENTER LINE

OF SAID ROAD WESTERLY 140 FEET, MORE OR LESS, TO THE POINT 630 FEET EAST OF THE
WEST LINE OF SALD SECTION 31; THENCE SOUTH 563 FEET, MORE OR LESS, PARALLEL

TO SAID WEST LINE TO THE POINT OF BEGINNING.

which has the address of M.P. 0241, Sneider Barks Road, , Washougal .
(Street] {Cy}
Washington 98671 (“Property Address™);
(2:p Conel

ToGLiHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, »ater rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWE R COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UxIroRM COVENANIS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay » hen due
the principal of and interest on the debt evidenced by the Note and any prepaymeat and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or toa w ritten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument: (b) yearly
leasehold payments of ground rents en the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

‘mortgage insurance premiums, if any. These items are called “escrow items.” . Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ' ’
' The Funds shall be held in an institution the deposits or accounts of which are insured or guasanteed by federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shaii give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
‘purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrument. ) ' o o ' S -

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or creditéd to Borrower on monthly payments of Funds If the
amount of the Funds held by l.c_énd‘er'is not sufficient 1o pay the escrow items when due. Borrower shall pay to Lender any
amount necessary to make up the deficiency in one of more payments as required by Lender. il '

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 19,the Property is sold or acquired by Lender, Lender shall apply, no later
than immediaiely prior to the salé of the Property or its acquisition by Lender, any Funds held by Lender at the ime of
application as a credit against the sums secured by this Security Instrument. = L .

' 3. Application of Payments. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. e

4. Charges; Liens. . Borrower shall pay all taxes, assessments, charges, fines and impositiens attributable to the
Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paidiin that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fu rnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments. e " '

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lienin, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from ke holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. I Lender determines that any part of
the Property is subject to'a lien which may attain priority over this Securnty Instrument; Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. ’ ‘ ' .

S. -llazard Insurance. Borrower shall Keep the improvements NOw existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that_Lender requires. The
insurance carsier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance
carrier and 1 ender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econumically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible of Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secu red by this Security
Instrument immediately prior to the acquisition. -

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger inwriting. :

7. Protection of Lender's Rights in the Property; Mortgage insurance. If Borcower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or to ¢nforce laws or.
regutations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Enstcument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have todoso. A o
’ Any amounts disbursed by Lender under this paragraph 7 shall becone additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
_the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. . ' : ' '
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates inaccordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. - o '

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia! taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. . _ -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at ifs option, either to restoration or repair of the Property or
10 the sums secured by this Security Insirument, whether or not thén due. ' : :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

: 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of thé original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successoi in inferest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Botrower’s covenants and agieements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrumeat; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with regard (o the terms of this Security Instrument or the Note without
that Borrower's consent. , L ' §

12. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that ihe interest or other loan charges collected or ta be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permilted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower- Lendér may choose to make this refund by reducing the principal owed
under the Noté of by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. I

13, lLegislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, atits option,
may require immediate payment in full of all sums securéd by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when givenas proyided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared tobe severable. ' '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securitly Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of thedate of this Security Instrument.’ ' '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice isdelivered or mailed within which Borrower must pay all sums secured by

‘this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, L.ender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower. ' :

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: .-
(a) pays Lender all'sums which then would be due under this Security Instrument and the Note_had no acceleration
occurred; (b) cures any default-of any other covenants or agreements; (c) pays all expenises incurred in enforcing this
Security Instrament, including, but not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1307 17. -
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NON-UNIFORM COVENANTS Borrower andl Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default musl be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at adate not less than 120 days in the future.
The notice shall further-inform Borrower of the right to reinstate after acceleration, the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required to be included in the notice by applicable law. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without -
_further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pufsuing the remedies provided in this paragraph 19, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. . T :

- If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of
default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the time
required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale. Lender or ifs designee

may purchase the Property at any sale. ’

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; and (¢} any excess

- to the perscn or persons legally entitled to it or to the clerk of the superior court of the county in which the sale tock place.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
*. Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
~ shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver’s bonds and reascnable attorneys' fees, and then to the sums secured by
this Security Instrument. CT

21. Reconveyance, Upon payment of ail sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. ’

22. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor
trustee to any Trultee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not used principally for agricultural or farming purposes.

24. Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

P 1 Adjustable Rate Rider [} Condominium Rider [} 2-4 Family Rider

("] Graduated Payment Rider [} Planned Unit Development Rider

[ ] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded withil. )

/’ e : o/ (3
é"/ .f:.'..f;%/d.’ AR 7"/”’56)5 | /J PSSO G L’Ul/"\ﬂ e o s O |
ale R BT an - A LB S I G SenC At oo be e (Seal)
cverreeneeneee (Seal) OO VO POPRRRBRRRTRTURRNY (T~ )
—Basrroner —Borrower
STATE OF WASHINGTON, : SKAMANIA County ss:
On this 1811 day of JULY , 1988 » before me the undersigned, a Notary Public in and for

the State of Washington, duly commissioned and sworn, personally appearcd  DALE F, BURNHAM AND
LINDA A. BURNHAM™ === -=========--—omomm o to me known to be the individual(s) described in

and who executed the foregoing instrument, and acknowledged to methat - THEY signed and scaled the said

instrument as - THEIR ~free and voluntary act and deed, for the uses and purposes 'th_erijin mengioned.

WITNESS my hand and official seal affixed the day and year in this ccrlifigal’c-;’htim’c : wr_'l'l'lcn.

: R S Y e
e . ' D~ S e, T 4
My Commission c.\pnrcs; 2/23/91 ‘5()(.‘(/‘7 A) -)‘é(( /l’t‘_‘i-;;. Q-..-.‘ v:: e .
Notary Publfc inYand for the State of “’a\. 'gt&“"“??J}Q;E"CARSON 1

: . ~ 7" _.'OHV

REQUEST FOR RECONVEYANCE *
To Trusice: . -
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
~ with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said

~ note or notes and this Deed of Trust, which are dcli\'c_rcfd hereby, and to reconvey, without warranty, all the cstate
) }; now held by you under this Deed of Trust to the person or peisons legally entitled thereto, '

Date:

e R Y R L R LT F T T T s
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' - ADJUSTABLE RATE RIDER

v 1 Year Treasury Indexn—Rate Caps)

THIS ADJUSTABLE RATE RIDER 1» made this 6th  day of JULY L1988  Landis
incorporated 1nto and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note {the "Note™) w0 VANFED MORTGAGE COMPANY )

{the “Lendér™) of the same date and covering the property described in
the Secunty Instrument and located av : : '

M. P. Q24L Sneider Barks Road, Washougal,
{Property Address]

Washington, 98671

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. '
Appiios . Covenanas.  Inaddition to the covenanis and agreenzents made in the Security Insteument. Borrower
and Lender further covenant and agree as follows: :
~ A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for aninitial interest rate of - 7. 00 7. The Note provides for chinges in the interest rate and the
monthly payments, as follows: ' 7
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
1A Change Dates

The interest rate 1 will pay may change on the first day of AUGUST l1st 19 89 | and on that day
every 12th month thereafter. . Each date on which my interest rate could change is cilled a “Change Date”

1By The Index 7 :

Beginning with the first Change Date, my interest rate will be based onan Index. The “Index™ is the weekly average
vield on United States Treasury securities adjusted to a constant maturity of 1 ycar.as made available by the Federal
Reserve Board. The most recent Index figure avatlable as of the date 45 days before each Change Date is called the

“Current Index.”

IT the Index is no longer available. the Note Holder will choose o aew index which is based upon comparable
information.  The Note Holder will give me notice of this choice.

(Cy Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding TWO AND
OXE HALF percentage points ( 2.50 %) 1o the Current Index. The Note Holder will then round the
result of this addition 1o the nearest one-eighth of onc percentage point (0.1237) . Subject to the limis stated in Section

3(D) below, this rounded amount will be my new interest rate unil the next Chanpe Date.

The Note Hotder will ther determine the amount of the monthly payment that would be sutlicient to repay the
unpaid principal that Tam expected 10 owe at the Change Date in full on the matueity date at iy new interest rate in
substantially ¢qual payments.  The resultof this calculation will be the new aniwuntof my monthly payment.

(1%) Limits on Interest Rate Changes

The interest rate [ aim required 1o pay at the first Change Date will not be gredter than 9.06 %% or less than
5.00 9. Therealter, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest | haye been paying for the preceding twelve months. My
interest rate will never be greater than 12,875 9, WHICH IS CALLED THE MAXIMUM RATE,

(F Ffective Date of Changes

My new interest rate will became etfective on cach Change Date 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly peyment changes
apun,

tF 1 Notice of Changes

The Note Holder will deliver or mail to me @ notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
abso the title and telephone number of 4 person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is ameaded to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. 11l or any partof the Property or any interestinitis
sold or tansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender nyay, ut its option, require immediate payment in full of all sums sccured
by this Security Instrument.  However, this option shall not be exercised by 1. ender if exercise is prohibited by federal law
a» of the date of this Security Instrument.  Lender also shall not exercise this option if: (4) Borrower causes to be
submitted to Lender information required by Lender to evaluate theintended transferee as if a new loan were being made
to the tansferee; and (b) Lender reasonably determings that Lender's security will not be impaired by the loan
assumption and that th risk of a brg.u.h of any covenant or agreement in lhls Security lnslrununl is acceplable to
L.ender. :

To the extent permitted by applicable ksw, Lender may charge a reasonable fee ay a condition to L.ender's consent to
the toan assumption.  Lender may abo tequire the transferee to sign an assumption agreement that 1s acceplable o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument.  Borrower will continue to be obhbaud undu.r the Note and this Suum) Instrument unlus .ender releases
l!urro“u in writing.

~ MULTISTATE ADJUSTABLE RATE RIDER— ARM §:2—Corojle; § ard r—Fannie Mae Uniform Instrument , Form 3111 1/85
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If Lender exercises the option to require immediate payment in full, Lender shatl give Borrower notice of accelera-
ton. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period. Leader mas invoke any remedics permitied by this Secority Instrument without further notice
or demand on Borrawer. ' ’

By Si6vianG Brrow, Borrower accepts and agrees to the tenms and covenants contained in this Adjustable Rate

Rider.
v ’ o
P L S 10/6;‘/’%’/"44’4"’( 70555 (Seaby
- ) s Dale F. Burnham -Borroacer

)]
T "
N /.L s ,»\,9(/ O g N ?f.!}..gt?f':.-f:f ,,,,, (Seal)
Linda A. Burnham -Borrower

.................... [T T tSeal)

-Borroaer

...................................................................................... (Scal)

-Borsoaer

After recording return to:

VANFED MORTGAGE COMPANY

2115 Southwest Oleson Road, Suite 206
Portland, Oregon, 97223
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B R ' i . M . ("Trustee™): Thebeneﬁcuar) is : -

Fhe ey

S, 7_A 2 T oo 1 - oo o
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‘| - datéd the same date as lhlS Se\.unl) lnslrumenl( Nole") “hlch proudes fnr monthl) pa) menls mlh lhe full debl if nol-: -
ST T Tpaid earher,due and pa)able on > ° AUGUST :)st, 20 18 - 2 3 Z Lo s .
B " This Security Inslrumenl secures to Lender: (a) the repa) ment of lhc deb! endenced b) lhe Note, vulh mteresl and all o T

: renev.a!s extensions and modifications; (b)’ “the p‘ yrnenti of all other sums, with interest, advanced under paragraph 7to 7
. proteci ‘the'security of Whis Secunl) Instrument; and (c)‘[;lg -formance of Borrower’s covenants and dgreemenls under
.~ this Sccunl) Inslrumem and the Note For IhlS purpo

-,_Bor “er lrre'.mabl) grams ‘and come)s to Truslee in (rusl.,

e
e R

SKAHANIA T '; Counl),Washmglon ﬁ' }
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1214, DESICHATFD AS THE SNYDER- ﬁRkS ROAD THEhCF }OLIOWIBG THE CFNTER lIhE ol

) OF SAID ROAD '.\'ESTERLY MO FEET, IORE OR :LESS TO THE POINT 630" FEET EAST OF THE
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L - L e ; : «[Snea] - o ) {1
-~ Washington - 98671 ; (“I’ropcrl) Adduss ) R [
L, v 1 Cote] : 3 S : o | o .
* o © T 1OGLINER Wit all. lhe lmprmcmmls nOW or . ncrcaflcr erected on the, properl). and aII eas;mgnls, nghls -

- Appuricnances, reats, royalties,” mineral, oi} and gas rights and profits, water nghls and stock and al! fixtures now or

hereafter a pant of the property. All replacements and additions shall also be covered by this Sccurity lnslrumml Allol'lhe o

fnngnmg i rd‘o.md toin |h|sSc\unl) lnslrumenl aslhg “Property.” - - . SR R
- BORROWE R Covix ANTS that Borrower is faw full) seised of the estate hercby cony ;)cd :.nd has the nght to grant

and comvey the Property and that the Property is unemumbcrcd except for encumbrances of record. Borroweér warrants - -
_ and will defend gu:era!l) lhe mlc to the Property agamsl alfclaims and dcmands subjc\.l to any encumbrances ol' rccord -

. .

e THIS SLCURITY INSTRUMENT comblms umfmm cmcnan!s for national usc and non- umfurm cnunanls mlh !—"
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L \ll OKRM COVEN ANIS Borrower and L. ender con enanl and agrec as follovs s
- * Payment of Pnnclpal ‘and Interest; Prepayment and Late Charges. Borrower shall promp.l\ pay u.lun due BRAN
the pnncxpal of and intercst on the debt évidenced by the Noteand any prepayment and late charges due under the Note.
-~ 2. Funds for Taxes and ln,urance. ) Subjeu toapplicallelawortoaw Fittén waver by Lender, Borrower shall pay -
to Lenderon the day mionthly paymenis are due under the Note, until the Note is paid in full, a sum (Funds™) cqu.:l 1o
* one-twelfth™of: (a) )earI) taves and assessments which may attain: pﬂom\ over-thiy’ Suunl) Insttumem (b) yearly
lcascho!d p:i\mcnls or ground rents on the Pmpen). if any; (c)- “yearly haurd insygrasice premiums; and (d) ydarly’ _
) morlgage insuranie premiums, if any. Thes¢items are Cd"td *'eSCFOW, uems "L ender may csumale the F ur'ds dua on lh.. .
“hasis ofcunem datd and reaSonable estimates of future esc‘rou items: oz - N AL R s T
The Fundsshallbe held,m an mstllullon the deposits or aceounts ol'uhich are insuud or guaramud bx a Rdcml or
.- state agem} (including Lender Fif, nder is siich an msmul-on) lcndcr shall appl) the Funds to p.n the escrow items.
Lender may 0ot chargc l’or holdmg and applymg ‘the F unds, anal) zlng the acceunt or unf\mg the ese fow items; unless
Lender pa)s Bormv. ér interesi on the Funds and apphcable W permits | Lender to make suchia chargc BBorrower and
- ‘Lender may tée in AnMing, that mtueﬂ shal! bc paid on “the. Funds. Unlcss an agrcamem 1S madc or app!uablc law
requires interest 1o be pald Lender shall not bé’ ¢'required 10 pay Borrower any inieres: of earnings on, the Funds. Lender
. shall gne 18] Borm\\er, \ulhout charge, an annual acc nting Oflht. Funds shumng ‘creditsand debits to'the Fuand
purpc-se for “hlch cach debn to lhe Fu; ’ds v«as made. The l i are pkdg‘d as adJulonJl seearity for the st sums s;uurcd b)

S A

amouni oflhe Punds he!d b} I e_ndgr, logelher v.llh lhe fulurc monlhh pa)ments of ¥ unds pa\n‘nk pr.or lo
“the due dates oflhe escrow nems shall cuegd lhe amounl rcqunred o pa) ‘the escrow items when duc, th cu:css shall be, -
at Borrower's opnon, cither pmmpll) pald to. BO[IO“C!’ or credlted t0 Borrower on monlhl) payments of Funds. lflhe )
amount ofthe l unds held b) Lcnder isnot sufﬁcnenl to pay the escrovs items whesn due, Bnrrov.er shall ay 1o, [ mdcr anh S
a fan) in One o7 more payments: as requtrcd by L hdet, 0 : A
AUTTS secured b) lhls SELUI’II) lnslrumenl Lender shall prompll) rd'und o Ilorm“ er .
ragraph 19 1he Pm'se is sold or :u:qunrcd b) 1.eader,; Lender sh.ill appb 110 I.mr =
] ) fOpCl’l) of ils acquxsptlon by. “Lendei,; any Funds held by l mdcr :n lhc 1me nf
:1pplua|mn asaci edlt agamst the ¢ sums sectired b) this S&um), instrument. ST :
-3 Appl:catlon “of Pay ments.g Unless f pbhcable law pmndes olhermse, all pa\mems fecely ul b\ Lender under
p'ir.igraphs ¥ and 2 shall be app_hcd first, to l:ile charges due undgr the Not 2 second, 10 prepayment uhargcs duc under lhc

Note; third, toa ounls pa)able under paragraph2 !’ourth fointerestdu ya _dlasl 1o prlnupal dye.
Bor(o“e_r sball pa) all ta; es, as<essmems’charges l’mcs and |mposumns annbutabk to the
i lnslrurlent,_gmd ]easehq!d pa)menls of ground reats, if_any.

| I ) 4S 1 if rot pald in lhal manner, Borcower shall
pa\ them oni I:me direcﬂ) lothe_ “ivon owed payment, | V"j_, '_,4 | prompily furn e all nouces ufammmls
. tobe p:nd under this patagraph '(lf Borro B iymenis directly '
receipls ¢ e\lifenc glhe pa) mer_us T - : - oo G S
l) discharge an) llen \\hlth has prmnl) o\er this Securiiy lnslrumenl unlcss Bmm\ur @)
agrces in \\nlmg lo ¢ ipa of the obhgallon secured b) ihc lien ina manner, acccptabh to Lender; (b) Lonluﬂs in good > >
. del’ends agalnsl enfon.emenl of the hen in, legal prowedmgs v.hn.h n, the. Lender s opmmn omratc to
7 prc\enl the enforcénient of the lien or. I'orfeuure of any. par'l of the Properly secures fro i
agreement sa isfaclory t'o"lwender subonfma ‘ _ecunlj Instryment. i

the Pmpcrl) lswubjeul 103 lien “hlch may | ;, , i ) § l) lnstrumén? L;nd;r ma\ gne Borm\ur a.

Borro_,nr shall sa { sl') the lur. r lalu. on nr'mon‘ lhe acuons su !'o h abou mlhm lO da\s

oflhe gl\lngofnoucc.,; - e :
5. Hazard lnsurance. Bn. romer 5hal| lu.ep the improununls now ummg or hucafler ueucd on the l'mpul\
- insured agalnsl loss b) fire, ha?ards included vnlhln the term “extended coverage’ Jnd any other ‘iaiards for which Lender
uqu:res msurame. ;Thls msuramc shall Be malnlamed in the amounts and for ‘the rermds that Lend2t requires The -
g 12 the msurame shall be chosen b) Borrm\er sub-eu to Lender’ 3 apprm al \\huh shall not be -
S unnasonabl) wllhheld " g B T e S B

- EE I il

AL |nsurqr],g¢ pollcus and renc“als shall be aueplab!e to l mder and shall Intlud(. 3 slandard mnrlgagg Ll’IUSL -
L ender shall haye lhe nghl 10 hold lhe poln:lcs and réfewals- If Lender requires, Hofrower s}:_mll pmmpll) gng to l.mdu
all raelpls ol'p:nd premiums and renmal notices. In’ lhe event of loss, Borrower shall give pmmpl nmlce tothe msumnu e
Tcarrier and I %nder. Lender may make proofoflossnfnol made prompll) b) Borm\ser. B - - S
R Unless, l.nnder and Borrov& er m‘\en.vnsP agree | inw I:ng, insurance pmueds shall be apphed 10 resmralmn or, n. p'nr —
_of lhe Propul) damaged if, the restoration of rcpalr is nonomlcail) I'easfole and Lender’s security, is not lessened.. If the
“restoration or repaif is not aonomlcall) fe:mble or Lender’s security \muld be. lessened, the insurangce proacds shall be
~applied 10 the sums seu,red y this chunl) Inslru nent, whether of “fot Ih_en due,}mlh any SXCess pa:d to Borro“cr If -
Borrower abandons th Prop(ri), or does ol answer vnth:n 30 da)s a notice from Lender that the insurance carrics has

B

offered 1o scitle aclaim, ! then ! “ender ‘may colleci 1 e insurance proceeds. L endermay use‘lhn prmceds to repair or restore
- the Property or 10 pa) sun\s segun:d b) lhlS Sudnl) lnslrunfenl, whither or ot ! gﬁ ue: Thg '10 dag, pennd 3 ||I bcgm
v.hcn the nDlchlS given. - o S ;)j- A
- Unless Lenderand Borm\ur oihermsc agrec inw nt:ng. any applnallon 0‘pmcc¢ds to pnnupal shall nol ulmd or -
posipone the due date of tht momhl) payments referred toin p.zragmphs 1 and 2 or change the amaunt of the pavments. I7
under paragraph 19 ‘the l:mpul) is atquired by Lender, :lorrov. er'sright to any uS\surame poln.w‘. and proceeds resulting
from damage to the Pmpcr() prior tothe au:;umtmn shall pass lo I.gnder lo lh; \.\lt. nt ofl‘u sums suurgd h\ this Suunl)
Instrument lmmcdlalcl) prior to the auqumllon G L ~ - .o -
6. Presérvation and Mamlenanccﬂa}f Propert). l,easeholds. ; Bomm u shall not dulm) dmugg or suhs\anmll;
change the Property, allow_the l’ropul) o deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall uompl) with the’ provisions of the lease, andif Bnrrm\ or acquucs fee title to, Ihs |’m;x 1y, the k;mhold and
- fee title shall not mergc un!css L cndxragras to the merger inwriting. R - - -
g 7. Protection of Lender's Rights in, the” l’ropcrl). Mor(gagc lnsurance., ll' Ilmrn\ur l’all\ m pul'unn the -
N0 Lnams and agrg.mmls mnlamul in this Secutity Instrument, or thereisa ixg‘al procecdinig that may significantly affect -
“Lender's rights in the Property (such.as a pmcccdmg in b'eruptq probate, for condemnation or © u.nfuru Tawyor-
nguhlmns) then Lender may doand pay for whatever is ngcessary Lo protect the value of the Property and {ender's rights
in the l’mp-cn) Lender's aumns m:i) include paying any sums sc-.urcd by a hm which has priority over this Security -
- Instruneal, appearing in courl, paying reasonable atlorneyy® fees and mtumg on llu Propesty (0, makc rep'urs Allhnugh
" Lender may take action under this paragraph 7, Lender, docs ot have to doso. o
.5 Any afmounts “disbursed by Lender under this paragtaph 7 shall become additional mbl ofltnnnu eraee und b) this
Sccurity Imstrument. Unless Borrower and L. ender agree to ‘other terms of payn ment, these amounts shall bear interest from -
the date of disbursément at lhc \'ulc mlc :md shall be pa)abh. ‘with lmcus!. u;xm natice fmm lmdcr to Bnnm\u
requemng payment. : : o ] : - -




- . If Lender requrred morlgage lnsurance as a condmon of makmg the Ioan secured b) IhlS Security Inslrumenl.
Borrm\ er shalt pay the premiums required to maintain the insurance in effect until such time as the’ requrremenl for lhe
insusance terminates in accordance with Borrower’s and Lender's written agreemenl orapplicablelaw. - -

8, Inspection. - Lepder or its agent ma) make reasonable entries upon and inspections of the Properl) Lender

shall give Borrower noticé at the time of Ot priortoan mspeclion specrl') ing reasonable cause for thei mspecllon ERRI
- 9. Condemnation, . The proceeds of any aw ard orciaim for damages diréct of consequeéntial, ln connecuon with
any condemnal:on or other taking of any’ parl of lhe Properl), of for con\e) ance m Ireu of conde i are hereb)

. asslgned and shall bepard_l Lender. 7 - B T A

ln lhe e\em of a l ta!ur-g of the Propert), he proceeds shall be appl:ed to lhe sums seeured by this Se\unl)
1th any excess pald to Borrower. In the event, ofa parual laklng of the Propetty,
e in vmlmg, “the sums secured b) lhls Secunly Instrumeng shalt be reduced by -
the amount of the proceeds m Ilrphed o) lhe follomng fraction: (@) the total amount of the Sums secured immediately
before lhe takmg. dr 'tded b) (b) lhe falr markel alue ofthe Properl) rmrnedratel) before |he tak ig. Any balance shall be

lf lhe Prope_ y is aban' oned b) Borroner, or |f after nouce by Lender to Borrcmer thal lhe condemnor oﬂ’ers to

- make anaw ard orsetilé a clalm for damages Borrov.'er falls to respond to Lender mlhm 30 da)s aﬂer the dale lhe nollce is

atits option, either
ment, sxhelher ar not then due. B

pl_lcaflon ofproceeds [ pnncmal shall not exle-rd or
hs 1.and 20r change lhe amount of such pay mems

assrgns of Lender and Borrou er. suhjer.l io lhe prousrons .

id SC) eral. ~An) Borrov.er vho co srgns this Seeum)

hrs Se\.unl) lnslrumenl is subjeu lo a Taw “hrch sels maxrmurn Ioan -
a‘ 0 al rhe inferest oy Othei’loan charges collécted or 10°be collected in
q -.onnecnon mth |he Ioan exceed the perm ted limiits, hen (a) an) such ‘16an Lharge shall be feduced b) ihe amounl

necessary to redur.e 'the. charge to.the permmed llmll and (b) any sums already col!ecled from Borro“ &r whichs etceed g -
permilted fimits mll be rel’unded to. Borrox\er- l_ender ma) hoése o, make lhls refund b) ,reducmg lhe prmupal o“ed
under the Note of b) malung a d:recl payrient o Borro'!\ I "
parual prcpa) ment without any prepa) ment eharge under lhe \'ote b - ‘
13 ],eglslat on ,\ﬂ'eclmg‘l ders R ght A 1r enaclmenl or up:ranon of appllca‘bk faws hil\ 1he eﬁeu of

A ECT
lnslrumem unenforceable acmrdmg toits lerms Lender, atits npnon

full ofa secure b) this | Securiiy lnslrumenl and may lmoke any remedies .

permmed b) paragraph |9 exercnses thrs optron Lender shall lake Ihe sleps speuﬁed in lhe second paragraph of
paragraph 17. : : : L

-~ 14, \ohces An) nonce @ Borrov. er pmnded for in lhrs Secum) lnslrumenl shall be grun by duuermg itor b)
marlmg it by first dass ‘mail unless apphca’ble law requires use of anolher melhod ~The notice shall bz dll’(‘\.lt.d o the -

Properl) Address of any olher address Borrower des:gnales b) nolice (o’ Lender An} noticé to I-ender shall be giver b) _

=t T

- first -.lass ma:l lopLender s address stated herem or aiy other. address Lender designates b) notice 10 Borm\aer An) nm‘ue
ru) lnslrumenl shall be decmed to ha\e been g:\cn to Borroner or l.ender “hen gne'r ‘as prouded

ix ‘) -

- = El

Tlns Secum) lnslrumenl shall be gmemed b) federal la“ and the la“ ol'lhc -

jUI'ISdICllOn in vshn.h lhe l’roperl) is Iocaled In the event that any pronsron or clause of this, Secunl) Tnstrament or the
Note conﬂlcis \ulh apphcable law, such conﬂicl shall not affec& other prousmns of this Security. Instrument or the Note

~ which can be given effect \Ulhoul the conﬂlcung pr0\ mon To IhlS end the pronsxons of lhrs Secu.rl) Inslrununl and lhe -
"> Noté are dc.clared lob-:.se\uabie. R - e K- : R

P

16. ‘Borrower's  Copy,:- Borro“er shall be gv.en une conformed eop) ol'lhe Note and uflhls Su unl;,' Inslrumenl
17.- Transfer of the Properl) or a Beneficial Interest in Borrower. If all or any part of thc Pmperu. 01 any.
interestinitis sold or| |ransfe rred (or rfa benrf'ual interestin Borrov« eris sold or uansfcrrcd and_ Borrmur isnota nalural

_ p-.rson) without l-endur s prior \\nllen consent, Lender may, at its opllon, Fequire § immediate payment in full of all sums

secured by this Se-.unl) Instrument.. How e\ ¢r, this oplmn shall not be curused b) Lender ||’uerc;se is prohlblh.d b)
federal law as of the dale of ¢ this Sccum) lnslrumeni e E
IfL ender exeTC se{lhls optior, L. ¢nder shall give Borfower nollcc of accelualmn lhe nolru. shall proudc a pumd
Jof not less lhan 30 da)s from the date the nome isdelivered or mailed within, \\huh Borrower must pay allsums secured by
“this § .JCcunl} Instrumént. if flarrower fails 10 pay | ‘these sums prior to the exp.ralmn of this p'.nod l.endrr ma) m\ oke any
, remedres pumrlled by this Secunl) lnslrumenl mlhcul furlhcr notice or demand on llormmr .
-18. Borrower's nght to Remslatc. S If Bofrower meets ceqtain conditions, Horrower shall have th nght to ha\c

applicable law may spekify for reinstatement) before sale of the Property pursuanl 10 any power of sale contained in 1h|s
Security Instrument; or (b) éntry of a judgment enforcmg this Sccurity Instrument. Fhose conditions are that Barrower: -
=" (a) pays Lender all-sums which then would be duc vnder this: Sccunl) Insirurmm and the Note had no aucluauon

“ . occurred; {b) curés any defsult of any other tovenants Or_agreements; (c) pays all expenses, mrmred in cnl’orung “this

~-Security Instrument; including, but Aot limited to, reasonable attorncys’ fees; and (d) takes Such dction & Lender ma)
reasonably require to assure that the lien’of this Security Instrument,-1. ender's rights in ‘the Property and Borrawer’s .
obligation lo pay thé sums secured, by this Security {nétrument shall coiitinue- unchanged. Upon reinstatement b)

Borrower, this Sccurity lnslrumenl and the obligations secured hereby shall remain fully eflective as if no aucclcrauon had -
_ m-.urr-.d Ilm\c\cr, Ihls nghl 10 [cmslale shall nol appI) in lhe case ofaccduauuu under paragraphs orll..

- - - o - -

“ “enforcenient of this Security lnslrumenl discontinutd a1 any time prior. to the earlier of: (a) $ S days (or such othei pumd as




DOO

NoxN. USIF OR\l COVENANIS Borrovner and Ler-der furlhcr cmenanl and agree as I'ollons

19, Aceelerauon, Remedies. Lender shall give notice to Borrower prior to acceleration folloumg Borrouer s
breach of any covenant 07 dgreément in this Securit ¥ lnstrument (but not prior to acceleration under paragraphs 13and 17 _
’. unless applicable law provides otherwise). The nouee shall speell‘y (a) the defaulf; (b) the action required (0 cure the -
- default; (c)a dale, not less than 30 da;s from the date the notice is given to Borrower, by whichthe default must be cured
and (d) that failire to cure the del’eull on or before the date speenﬁed in the notice may resuli in aeeeleratlon of the sums
- secured by this Seeum) lns!rumenl and sale of the Propert} at publlc auetlon ata date not Iess than 120 da)s inthe future ‘
" The notice shall furtber iaform Borrower of the nghl to relnstate after i L to rmg a court aerlon to :
~ assert then non-enstence or a default or an) other derense of Borrower‘ to ac a her | =
. required to be. mcluded in the notice by appllcable Iaw. if the default is not
. == notice, Lender atjts op ion _ﬁuy requjre_ j)m}g_ife_drat  pay yment i fu!l of al]
* - further demand and may invoke th ‘_power of salg and  any other r.
. enmled to eol!ect all expenses |n {I1{ N purs I p

of . T
rty “to be sold Trustee and Lender shall take such aehon regardmg
and lo other persons as applleable l

0. der in Possess:on Upsi acce!erallon under naragraph l9»0r ab ndon nei
person, b) agem or b) judl(.‘ 1y X ;

ve)anee Upon pa) meant ofall sums secured b) thlc Secr.nty Inslrument Lender shall requesl Truslee to
¥ 2 and shall surrender (hls Secunl) Instriment and all notes eudenemg debt seeured by this Secum)
Tos lnslrumenl lo Trustee Trustee sha[l recome) the Propeny wilhout “arranl) "and “nhoul charge o lhe person or persons

=

Iegall) enmled lo . Such person or Persons ¢ shall pay. an)’ recordauon COSIS. .. - - s
i In accordance vmh apphcab]e !an Lender ma) from ume to llme arpoml a successor
_ed hereunder who has .
uti ured upon Truslee herem and by apphcahle lan’?
23 Use of Propeﬂ) The Proper!} is nol used pri (crpall) for agncu]lural or farmmg purposes
’""r_e execu(ed b) _
this Secum) Inslrumenl lhe coxenanls and agreeinents ofeach such rider shall be meorporated lnlo and shall amend and -
supplement the covenants and agreemems of (hls Seeunl) lnslrumenl as if the nder(s) “ere a pan “of this Secum)
lnslrumen!;[ChecL apphéablebm(es)] i AR L . , 3
{B Adjuslable e Rider e _‘), 9 L D 2—4 Famnl) erer

v
By

D Gradualed Pa)ment Rlder ”f D Planned Unil De\elopmenl Rlder T ‘<?'

.),)) = >
ERT s

B Olher(s) [specrf)] o : -y B N ,:

By SIG\l\G BFLO“ Borrov«cr accepts and agrees to lhe terms and cmenants con!amed in- lhxs Secunl)
lnslrumenl and in any nder(s) execuied by Borroner and recorded mlh it. -

a

-~Bemoner 1. Linda AL —Burnh

/[:2(//' ”/’ .4....2..’.(..’....6454.3])(:91/?, \ﬁwG L&n/r

. SIATEOF \\'.\Sill\'(ii’O’\' o A SR SKAMANIA ‘Cou'nty ss:
On ihis. ]8“{ , day of JULY o 1988 brl’orc mc llu understgncd a \'olar) l'ubln in and l'or
-the State of \\’ashmglon dul) commlssnoncd and s“orn personali) appeared” 'DALE F. BURHHAM_AND
LlNDA A. BURNHAM - g to me known to be the mdmdua!(s) descnbud in.
and who C\eeulcd the I'ougomg mslrumcnl and auknonledged lome Ihat " . - THEY - sxgned and scaled the said
instrument;as. ~THEIR. - free and \olunlar) act and deed, for- the uses and purposcs lhcrcm mcn],xoned
, \\ll\l.S§ my hand and ofl'mal _scal afr\cd the dn) and )car IhlS Lcmﬂafe abou \\r'i'llen

' !

o S .Jnc
"My Commission e\[ims ?/23/91 ’ S ' / _/g X((()":/-ii “ 'u-,‘.' il

T .\nlar) Public in' and rm Ihn State of Waskfigtdg "‘k’“ﬂor CARSOH

RE QU[ ST FOR KE: cowu \AN([ Lo e R
lo lruSlcc ) T - o
The undcmgncd is lhc holder of the note or noles secured b) this Deed of Trust. §1ld note or notes, toeclhcr
mlh all other indebicdness scsurcd by this Deed of Trust, have been paid in full. You are heicby direcled to cancel said
“note or.notes and this Deed of Trust, which are delivered hereby, and to reconmvey, without \\ananl). all the ulalc .
now held b) )ou undcr thls Deed of Trust lo the person 3 pursons lcgalls entitled Ihcrclo o
y, - Dater

L R I T Yesaniencanntreernae




Al)JLSTABl E RATE RIDER

( l \ear Treasun lnde\—Rate Caps)

THIS ADIUSTABLE RATE le R'is made this.6th . day of  JULY ~ - .1988 Landis
mu)rpomlv.d into_and shall be dgemcd 103 .:mxnd and supphmtm the Mortgage, Deed of Trust or Snunh Deed (thx.[
“Sevurity Instrument”) oflh‘ s.!l’lk date given’ by ih; undcmgmd (the® Bormuu ) o secure Borroucr S:\deSl.’!b’C -

© Ratwe Note uhc \otc lto "VANFED MORTGAGE COMPANY - - - -~ : ’

- - TR § i l cndu ) bflhc samie, d.u; .md u)n.nng lhg pmp‘rl\ dcaulbcd m )
£i1) lns!run‘em and lo-.aud at L R . - ’

T 7 tashougal kaslj ;on, 98671

A; o i[’mpun \ddr(“[ S i ;"'

- THE NOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY- PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

*INTEREST RATE CAH CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE ‘BOR- . - 7
- ROWER MUST PAY -, e =

5 CADBITIONAL ('u\l\\\ls 'In addmon tothe u\unmh.md ng’u.l]h.nb nudg inthe ,S, cum\ lnslrumv.n! Borrmur i

o and Iender furlhu coxenam .md agree as follgins: - - - T T Tl

- A INTEREST RATE AND MONTHIY. PAY MENT. (m\(.r, o .-

_' Thc Note pmudus for an mmal I.nILI't.sl mu of 7. 00 ! Th; \uu pro.ldu for q.h.mp.sln lh sl fate .md the
n.omhl\ p.umq.nb. 's follows: =+~ ez 5 . 2

|\T[ Rl‘.ST R\Tl‘ ~\\|) \IO\TIII\ P\\ \I[‘ \1 ( "-\\(-l’..
NEY] (hange l)ales s “

The interest uu [ will pay mean LhJﬂEL on the lm{ d 4y c)f -AUGUST .Ist e 89 . and on thl dd)
53 l"lh month lhuc..}fut - aLh date on which my mh.rut rate could change is mllu! a “Change I).m.
1B|Thelnde\ = 3 L - -. S T E

- - - ‘i‘

<

n :
Bv.mr'nng with the Iu:l (h.lnbt E)Ju my interest rate v.i‘l be b‘nul onan |ndu\ The® lrdg\ is the \\ukl) average
yicld on Lmtud Siates frusun sécurilics .xdjustgd 10 a constant matiriiy of 1 ye. ar. as-made avaikable: ‘by the Federal .

Ruuu BOJI’d _.Fhe niost L cnl InJL\ ilt.l.ll't. aulhbk as of lht. ddlL 45 dd)s bgl'nn: cach (h.ngc. l).ih. s u.llhd lh;

. s - 3
(um.nl Indn LT s e . = 2 o o : o e

If the Indu.\ is no longer a\.:llabh the. \un Ilnldu mll choose a new mdu v.huh i b.!\u] upaon wmp.:mbk -
mfommnon The Nou Iloidgr wili giu nn. nohcc “of lhls LhOlCL‘ . -

A 0Cy (alculanon ol' (hanges f’ ’ : s . SR -

Bziore q.nh Ch.mgg Date. the Note. Ho!du will o..xh.uhu my new inte c} ;l by .lddint_ > TWO A\‘D
ONE_HALF -~ 7 7 .perdentape pomh ( 2.50> 7)o the (urr-.nl lnd ev. The Note Holder will then round the -
“result of this addition 1o the nearest one- L‘Ibhlh ofom puccnl 1ge pmm (0.1237). Subject Ioth hnms xl.nui ift Sunon -
‘~4(i)} bdu*-\ lhls mundc.d .zmoum Wwill be my new :m-.n.:.l rate unt Iht. m\l (hany. l)au . ™ i

J'"f‘ The ._\ou Holdu‘ wi il ‘then dulumm-~ the amount of the nmnlhl) p )nu'u “that “uu'd bhe sutficient O upl) the
= unpaid’ principal: that | ani upuu.d to om Ji the (hdng; l)dl\. in full on the m; aturity d: LT Al my new mluul rate in
>ubs1.mlull\ ;qu.:l p.nnh.nls The resuli of lhls uku! ition mll m Ahe -u\\ .mmunl of. m) momhl) p.{)m-.nh )

5 l[h Ilmlls on Inleresl Rs(e(hanges '39‘ Lo S s L e

7 P ' ' - o7

Thc interest rate Fam uquucd to p':) At the I‘rsl (hanu: l)au \ull not be greater lh'm 2 9.00 - orlessthan
5.00 ‘-"o Thcnaflu m) interest rate will nucr bL ingreased or. durcas;d onany smglo. Change Daié by more -
i than two perccnlau points (2 0°o) from the rate of i muusi I h :ve been [)J)IHL for she preceding twelhve nmmhs \I\

m[c(csl rate u]ll nuu be uuaur |han l? 875 5 4;' ,cb ) '.\'HICH IS Ct’\l LED THE "h‘\Xi"lUH RATE R

g ) Effective- !)ale of(hanges L R " T LR

- = - 4 -3 . .3
“Mynew mln.rul fate willt beconie LtTL\.lI\L oncich (h.mg; |)ll\. 1 mll pay. the dmoumuf m) ew monlhl) payment.
b-.umnmb on lhx ’Jl’:l monlhl) Pd) mnl date .:ftu the Ch: ange Dawe unil lhx Amount of my momhl; pl\mml -.hnLu

- 3 R

N -3 -l S N - T oA : :

lh \ohce uf(hangcs, - N - : L . SN R .
~ The Note Holdér mll ddnu ormailtoméa nouu. ofany changesin my interest I'dlt. and the amount ofm) monlhl\
payient before the cITc-:uu date ofar.\ ch mbg “The notice will include information rc.qumd by Jaw_to be given nic and

~_ also the ke and” l-.kphom. number of @ person W ho will answer any quulmn I nxay have’ ubardm;c th noucc -
B. 1R\\SHR(H Hll' PROI’iR"I\ OR A B}\IH(I\I I\I[RLS1 I\ B()RR()\\IR BT o
Uniform (oundm 17 of the Suunl) lnslmmunl is ‘:mundul 1o, u.ld as follow- DAL o -

Tramfer oflhc I’ropen\ ora Beneﬁual Interesti in Bononet. Ifall or any part nf the l’mpul) oF any mluu! in Vit

sold or lr.msfuud (or if a bgmhuai lnl\.fgsl n Bonom.r is sold or tmmfuud and Borm“u s nota “natural pusun)

“without Lender’s pnor written consent, Leader may.at its oplion, require immicdiate payment in full of all sums secured

by this Sccurity Instrument. - However, “this opfion shall not b¢ uuusud 1 by | ender ifexercise s prohlbngd by federal Taw

as of the date of this Sceurity Instrument. Lender atsoshall not excrcise this option if: () I!ormmr causes 10 be

. submitted to ] \.ndu merm.mon n.qum.d by Lender toevaluate the mlcndud lran\fuu: asifanew lu‘m were being made

to lhc transfefee. and (by-Lender u.nonabl) determinges that ltndLl’S s-.cum) will not be m\med by the loan™

assumption and lh.n lhx mk uf a bl’\.dth of an) u)unam or agnumnl in lhis Su.unl\ |ns!rununl is .uccpl.lblc to
l coder. : - . : ) g -

i¥]

Tothe uun‘ pumm-.d by Jpphmbk law. cndcr nEay charu q rc.nun.nbh. fu asa umdmun tol. mdu s consen 1o
the fvan assumption. ” Lender may also require the transferee 1o sign an assumption agreement that is acceptable to
Lender and that obligates the tmmfuu. 10 keep all the promises and ageeenients made in the Note and in this Security

“Instrument” Botrower will conlmus. w bx obhgal-.d under, lhc Note and ihn Suunl) Inslmm-.nl unless | LndCt tcleases 7'
Iio'm\iu in \\mmg ’ : - . : _ Lo e

MULHSIA]E ADJUSTABLE RATE RIDER—ARM 5-2—Srvjt l:,.{y Jy—Fannie Mae Unitorm Instrument I ~ Form 3@1’1_1:55

Fras2a laa fc'r's'
. Feem 30 -




Vbt

BOOK o pACT ;q £8
If Lender evercises the opuon to rcqum: :mmcdutc pasment in full, L. mdu shall give Borrower notice of accelera- -

tion. The notice shall prondc a period of fiot less lh.m 30 days from the date'the notice is dth\cred‘or mailed within

which Boreos wer must pay all sums secured by lh:s Security Inwununl N1 Borromr fails 10 pay-these s sums priof to lhe
capiration of this period, L endu may m\oh any remedies’ pummul by lhlS Suunl\ 1nslrumun m!hout funher nomc

Tor dcmand on Borrowcr,,;;—, AT el o Lo e T

B\ Su.\|\(, Bi l()\\ Bono“er acupls .md Jg!tfs 1o lht tums Jnd covenants wm.umd in lhxs :\dJusuble R.uc
R|der - -

7—/5{ .% (Seal )

Dale l Burnham o - SEs “Borroacr s

. : : - - B

d‘f/\g{ O C\) . A,’—r—){)

) Llnda A, Burnhan i I -B)rruAcr

» ceneego . . ....... e o RSTER ...... . ..... ... 7 47 ‘SL‘J‘,

~Borfivacr

Barroaes

v

-1
. After recording return fo:
> VANFED MORTGAGE. CCMPANY
9115 Soidthwest Oleéson Road ,> Su1te 206
Portland Oregon,\ 97223> L E




