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: MORTGAGE

THIS MORTGAGE S DATED JULY 8, 1988, BETWEEN Dale P. Perry and Sandra M. Perty, whose addres3 Is Mile Post 0.40R, Turk Road,
Washougal, WA 98671, husband and wife, (referred to below as =Grantor”); and First Interslate Bank of Oregon, N.A., whosa address Is 1405
Uoyd Center, P.O. Box 12288, qulland. OR 97212 (referred to below as “Lender”).’

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages and conveys to Lender all of Grantor's right, titie. and interest in and to
the following described rea! pioperty, togethar vith a existing of subsaqueniy erecied wi ailikud Luilgings, improvements and fqures; all easements,
rights of way, and appurienances, all water, water rights and ditch rights including stock in utilites with ditch or imigation rights); and all other nghts,
royalties, and profits relating to the real property, including without firitation all minevals, oil, gas, geotharmal and similar matters, located in Clark
County, State of Washington (the *Real Property’): ' :

The South Half of the Scuthwest Quarter of the Northeast Quarter of the Southeast Quarter; the South Half of the Southeast Quarter
of the Northwest Quatter of the Southeast Quarter; the Northwest Quarter of the Southeast Quarter of the Southeast Quarter and the
Northeast Quarter of the Southwesl Quarter of the Southeast Quarter; i in Section 18, Township 1 North, Range 5 East of the
Willamette Meridian, Clark County, Washington. r - -

TOGETHER WITH a non-exclusive easement for Ingrass, egress and utilitles over, under and across the East 60 feet of the

Southwest Quarter of the Southeast Quarter of the Southeast Quarter of sald Section 18, Township 1 North, Range 5 East of the
Willamette Merldian.

The Real Property or its address is commonly known as Mie Post 0.40R, Tuik Road, Washougal, WA 98671. The Real Property tax identification
number is 1-5-18-402.

Grantor presently assigns to Lender all of Grantor's right, tite, and interest in and 1o the Renis from the Reéal Property. In addition, Grantor grants
Lender a Uniform Commeicial Code security interesi in tha Personal Property and Rents.

DEFINITIONS. The following words shall have the following mearnings when usedin this Mortgage:
Grantor. Theword "Grantor” means Dale P. Petry and Sandra M. Perry. The Grantof is the morigagor under this Morigage.

Indebtedness. The woid “Indebledness™ means all principal and interest payable under the Note and any amounts expended of advanced by

Lender to discharge obligalions of Granior or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, together with
interest on such amounts as provided in this Morigage.

Note. The word "Nolé” means the promissory note of credii agraement dated July 8, 1988 In the original principal amount of '351.373.58
{rom Grantor 1o Lender, fagether with all renewals of, axtensions of, madifications of and substitutions for the promissory note or agreement. The
currently scheduled final payment of principal and interest on the Note will be due on ot before July 7, 1998.

:Personalr'Ptopeny. The words "Personal Property” mean all equipment, fixtures, and other arlicies of personal property owned by Grantor, now
or herealter attached or affixed to the Real Property; fogether with alt accessions, parts, and additions to, all replacements of, and all substitutions
for, any of such propeity; and fogether with all proceeds (including without limilation all insurance proceeds and refunds of premiums) from any
Sale OF Ui Gispuieon Of e Fiopetly.

Property. The word "Propenty” means collectively the Real Properly and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and fights described above in the "Grant of Morlgage™ section.

Rents. The word "Rents” means all rents, revenues, income, issues, and profits from the Propeity.

" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceplas otherwise provided in this Mcrigage, Grantor shall pay to Lender all amounts secured by this Morngage
as they bocome due, and shall strictly perform alt of Grantors obfigations.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that its possession and use of the Property shall be governed by the
{ollowing provisions: ) -

Possesslon and Use. Untit in default, Grantor may remain in possession and control ol and operate and manage the Real Property and collect
the tents.

Outy to Maintaln. Grantot shall maintain the Propeity in tenantable condition and promptly perform al tepairs and mainlenance necessary to
preserve iis value.

Nulsance, Waste. Grantor shall not cause, conduct or permil any nuisance nor comnil or sutler any stip or wasle on of to the Property or any
partion thetoof of the Propeity. Specifically without hmilation, Grantor will not remove, of grant lo any other party the right to remove, any timber,
minerals (including oil and gas), soll, gravel of rock producis withoul the prior writlen consent ol Lender.

DUE ON SALE - CONSENT BY LENDER. tender may alils option, doclare immediately duo and payable all sums secured by this Mortgage upon tha
sale or transter, without the Lender's prior vaitlen consent, of all or any part of tho Real Property, or any intetest in the Real Propeity. A "sals of
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transer” means the conveyance of ieal pioperty or any righl, tile or interest thetein; whether legal or equitable; whether voluntasy or involuntary;

whether by outright sale, deed, installment sale conlract, land contraci, contracl for deed, leasehold intetest with a term greater than three years,
lease-option contract, or by sale, assignment, of transfer of any beneficial interest in or 1o any land trust holding title 1o the Real Property, or by any
other method of conveyance of real property interest. If any Grantor is a corporation, transfer also includes any change in ownership of more than
twenty-five percent (25%) of the voting stock of Grantor. However, this option shall not be exercised by Lender if exercise is piohibited by federal law
or by Washington law. ) : ; S ) "

TAXES AND LIENS. The loflowing provisions felaling o the taxes and liens oﬁ the Property are a part of this Morigage.

Payment. Grantor shall pay when due before they become delinquent all 1axes, special taxes, assessmants, waler charges and sewer service
- charges lavied against or on accounl of the Praperty, and shall pay when due all claims for work done on of fof services rendered or material

furnished io tha Property. Grantosr shall maintain the Property free of ali Tens having priority over of equal to the interest of Lender under this

Mortgage, excepl for the lien of taxes and &ssessments not due, and excep! as otherwise provided in the following paragraph. :

PROPERTY DAMAGE INSURANCE. The folfowing provisions relating to insuring the Property are a part of this Mortgage.

Malntenance of Insurance. Grantor shali procure and maintain policies of firg insurance with standard extended coverage endorsements on an
actual cash value basis for the full insurable value covering all Improvemenis on the Real Property in an amouni sufficient to avoid application of
any coinsurance clause, and with a standard morigagee clause in favor of Lender. In no event shall the amount of insurance be less than
$51,373.58. Policies shall be written by such insurance companies and in such form as may be reasonably acceptable lo Lender. Grantor shall
deliver to Lender cerificates of coverage from each insurer ‘containing a stipulation thai coverage will not be cancelled or diminished withoul a
minimum o1 ten (10) days prior written notice to Lender. o : ) o o

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, or i any action or proceeding is commenced that would
© malerialty afflect Lendes’s inlerests in the Property, Lender may (but shall not be required). at ils option. on Grantor's behizli 1ake action that Lender
deems appropiiate, and any amount that Lender expends in so doing shall be added to the Indebtedness. Amounts so added shall be payable on
demand and will bear interest at the rate charged under the Note from the dale incurred or paid by Lender to the date of repayment by Grantor. All
such expenses, at Lender's option,-will (a) be payable on demand, (b} be added to the balance of the Note and be apportioned among and be
payable with any instaliment payments to become due during either (i) the term of any appicable insurance policy or (§) the remaining tesm of the
Nole, or (c) be treated as a balloon payment which will ba due and payable at the Note's maturity.  This Morigage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition io any ciher rights or any remedies 10 which Lender may be entitied on account
of the default. Any action taken by Lender under this paragraph shall nol constitute & cure of any defaull so as to bar Lender from any remedy that it
otherwise would have had under this Mortgage. B ' 3 - ’

WARRANTY: DEFENSE OF TITLE, The following provisions relaling 1o ownership of the Property are a part of this Morigage.

Title. Grantor wairants that it holds markelable title of record to tha Property in fee simple, free and clear of all iens and encumbrances other than
those set forth in any policy of title insurance issued in favor of, and accepled by, Lender in connection with this Morigage.

Defense of Title. Subioci to the excepﬁén in the paragraph above, Grantor warrants and will forever defend tha title 10 the Property against the
lawful ctaims of all persons.

DEFAULT. Each of the lollowing shall constitute an Event of Defaull under this Morigage:
Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Compliance Default. Failure of Granior to comply with any other term, obligation, covenant, or condition contained in this Mortgage, the Note, or
in any other agreement between Grantor and Lender. -

Insolvency. Theinsolvency of Grantor, appointment of a receiver for any par ol Grantor's propeity, any assignment for the bernefil of creditors,
the commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor's exislence as a going business (if Grantor is a business). Excepl o the extant prohibiled by federal law or Washington law, the death of
Grantor (if Grantor is an individual) also shall constitute an Event of Default under this Morlgage.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of default and al any time thereafier, Lender may exercise any one or
more ol tha following rights and remedies, in addition 1o any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its oplion without notice to Grantor to deciare the entire Indebledness immediately due
and payable, including any prepayment penalty which Grantor would ba required to pay.

UCC Remedles. With respect 1o ali or any part of the Personal Property, Lender shall have all the rights and remediss of a secured party under
the Washingion Unifotm Commercial Code.

Judliclal Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any pan of the Property.

Nonjudiclal Sale. If permitted by applicable law, Lender may foreclose Granior's interest in all or any part of the Personal Property or the Real
Property by nonjudicial salo.

Deficlency Judgmenl |f permitted by applicable law, Lender may obtain a judgment for any deficiency remalining in the Indebtedness dua to
Lender after application of all amounts received from the exercise of the rights provided in this section.

Other Remedies. Lender shalt have ali other rights and remedies provided in this Morigage or the Noto or by law.
Attorneys® Fees; Expenses. In_the event of foroclosure of this Mortgage, Lender shall be entitled 1o recover from Grantor Lender’'s reasonatle

atlorneys® fees and actual disbursements necessarily incured by Lendsr in pursuing such foreclosure.
MISCELLANEOUS PROVISIONS. The following niscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been delivered 10 Lender and accepted by Lender in the State of Oregon. Except as set forth hereinafier,
this Morigage shall be governed by, canstrued and enforced in accordance with the laws of tha State of Oregon, except and only to the extent of
ptocedural matiers refated to the perfection and enforcement by Lender of its rights and remedies against the Property, which matiers shall be
governed by the laws of the State of Washingten. However, in the evenl that the enforceability or validity of any provision of this Mortgage is
challenged or questioned, such provision shall be governed by whichever applicabla state or federal law would uphold or would enforce such
challenged of questioned provision. The loan transaction which is evidenced by the Note and this Morgage (which secures the Nole) has been
appled for, censidered, approved and made in the State of Cregon. . '

Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Walyer of Homestead Exemption. Grantor heteby releaces and waives all rights and benefits of the homestead exemption laws of the State of
Washinglon as 10 all Indebtedness secured by this Mortgage. : )
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EACH GRANTOR ACKN S HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH AGREES TO ITS TERMS.

..-_u

s /
[ i/ 1Y L / Uik
DateP-Férry - o / x—ganja’r: M[Penv : - / ’/?

NDIVIDUAL ACKNOWLEDGMENT

STATE OF O Q € GOV )

)ss
- CBinery G- MurTmennly )

A (1 ‘s, R
}f\ K h thls day bqfo ‘me, the undersigned Nolary Public, personally appeared Dale P. Perry and Sandra M. Perry, {0 me known to be the individuals

Y > m‘s arid who execuled the Mortgage, and acknowledged that they s»gned the Morigage as their free and volu mary act and deed, for the uses
o \h?mm ‘Tentioned.

. GP myh ‘ and officjal sgal thi __A_,-jf* ' day of \)ULV'-‘- ' .18 E}J/
J%” LAA] - Mi . Residingat / PerLﬂNE)

”)«p‘h@ Rublicipa and for the State of _ 0& & My commisslon explresfy Commission Expues May 24. 1989
LASERERO llm)Ver 3 OIA(c)IQBB CFI Bankers Semce Group Inc. Afrights ceserved. | . :
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MORTGAGE D

THIS MORTGAGE s DATED JULY 8, 1988 BETWEEN Dale P. Perry and Sandra M. Perry, whoso address is Mile Posl 040R Tt.rk Road, .-_,
= Washougal WA 98571 husbard and wife, (referred to below a3’ Gnntor") and Flrst lnterslate Bank of Orogon, N.A., whose addrm Is 1405
T ond Center, P.O. Box 12288 Porl!and OR 97212 (referred to be{ow as ’Lender").

LA

.GRANT OF MORTGAGE. For valuable conslderat!on, Grantor moﬂgages and corwcys to Lendef all of Granto- s night, trt!e and mleresl n and to
T _the following described, rea! pronérty, wgeLhat vAh an exising o subsequeny Fegied o aifixed buillgings, nmprovernems and foures; all easements,
- s Aghts, of way, and appuﬂenances al watef, water ights and ditch nights @including stock in utmues with ditch or ¥rigation nghls) and an other nghls

royahm and “profits le!anng o the real propeﬂy mdueing wn.hout Iirmauon al mnerals oi gas, g_eothermal and s:rrﬂar mat!ers [ocaled m Clark
: Ooumy Slate}ol Washmgmn (lhe Real Property') S :

> o .) - -

‘The South Half of the Southwesi Quarter of the Norlheas! Ouarler of the Scutheast Quarier; the South Half of tho Southeast Ouarlerr
of the Non.hwest Quarter. of the Southeast Ouarler. the Noﬁhwest Ouarler of the Southeast Quarter of the Southeast Quarter and the -

- Northeast Quarter of the South est Quarter of the Soutneasl Ouar!c.' an; ln Se..Uorl 18, Townshlp 1 Nonh Range 5 East ol the
Wiit meﬂe Merld!an _Clark Cou ty, Washlng'on_ ol 9

TOGETIIER WITH a noﬁ—exciuslve easernenl for lngress, egress and utilltles oaet, under and across_the East 60 Ieel of the

"> Southwest Quarter of !he Somheast Ouarter of ihe Southeas! Quarler ol sald Secllon 18, Townshlp 1 North Range 5 East of the -
Willarnette Merld!an- ;

S The ReaJ Fropmy of ns addrr:ss is commom'y knov-n as I'.'lﬂe Posl G.40R, Turk Poad Washouga! WA 98871 Tne Real P:openy lax laenbfnabun
numba |s1 -5-18-402: 7 2 5% » =

. GranlOt ptescnﬂy assigns 1o Lender a!l of G:amors nghl, m!e and mle:esl in and 10 the Renls from the Real Propeny ln add’mon Granlot gran!s
" Lendera Un.'orm CGmmac:al Code secun'y interestin he Pc.mona! Pmpeﬁy and Renls ) .

2 - T X

-3 = 1 -

[

DEFINITIOH :Tne (ouomng words shal have lhe fodoning mearur-gs when uged in lh¢s l.'oﬂgage : ’ _ s

s Granlor. The wo:d 'Gtantor“ means Da!e P Peuy and Sandra M. Pem] The Gran!or isthe morlgagor under this Morigage. - = X
L lndehtedne..s The \m:td 'Indcb'edness means al pnnapal and inlerest payab!e undet the Mol and any amounts expended or advanced by N

Lendet to distharge obﬁgabons of Graritor of expenses m-..uned by Lender 10 “enforce, obﬁgamns of Granlor under this Monqage logelher wuh
-nzc:esl on such anounls as provzded in lhns I,longagb ol .

Nole. The ward 'Noie means lhe promlssory nolo or cred:t agreement dated July 8 1988 in the odglnal pr!nclpal amount of 351 37358
. tiom Gran‘.ol 153 Lenoer logegha wnh &l renewals of, ex‘iens:ons of, modifications ‘of and subsntubons fot the promsory noig of agreemenl The
- curremly schedu'cd f nal pa menl_oi pnnc:pal and m'e'esl on the Nolewi!! be due 6noi belme Jul‘y’l ‘1928.° . - .

I Personal Property The WOrds ’Petsona! Propc-rty" mean al eqmpment ﬁxtures and olhet amcm of petsonal propeny owned by Gran:or now .
-~ ot hereafter anached of ‘affixed 10 the Real Plopaty‘ together with &1 accessions, _parls. and additons 19, all replacements o}, and al substitubons
1 lher wﬂh an ptoceeds (includi ng w::houl lim!amn al! msuranoe proceeds and re!unds ol premums) ftom any
SR 3 : o U

) Property The mord 'Propen; means col!ectnefy lhe Real P:ope:ry and lhe Petsone] Plopedy - S ’ L ‘ CoE
-Real Property The words 'Real Propeny mean the progerty, mtaesls and ngh s d%cnbed abo»o in lhe "Grant of Moﬂgage sechn ’
Rents The v\.o:d 'Rems means af j(,nl‘ revenues moorm 1ssues and ptoms ftom 1he Ptopem/

~TH!S MORTGAGE INCLbDlNG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERGONAL PROPERTY IS
. GIVEN TO SECURE - (1) PAYMENT, OF THE INDESTEDNESS AND {2) PERFORMANCE OF Au. OBLIGAT[ONS OF GRANTOR UNDER THIS
'MORTGAGE. 4THIS MORTGAGE 1S GIVEN AND ACCEPTED on THE FOLLOWING TERMS T e -
' PAYMENT AND PERFORMANCE. ExEcpt as olhc:nv.se ptowded m this L'ongage Grantot sha]l pay to '.endef af am0ums S¢CU'Qd by lhus Mongage
as lhey bocorne due *and shan stictly peafo:m al ol Gtanlcus ob!igabons ,:-‘t

" POSSESSION. AND MAENTENANCE OF THE PROPERTY Gran!or agzees !hal s possess:on and use of lno Prope:ty sha!i be governed by lhe
- fouowmg plows»ons” - P i Sl -
Possesslon and Use. Unti in dcraull Gramor may lcma.n un possessmn and control of and opera'e and manage lhe Real Propcny and collect
therents. Y :

Outy to Malntaln. Granlor “shal ma ntan the Pxopat; in tcrantab’e ccnd Lon and p(ompuy pcﬂorm a1 fepais and mdn'enance necossary lo
piesene iis vatlue., "

Mulsance, Wasle. Grantor shahl ot cause, conducl of pem‘ﬂ any FJJIS&D§0 not comanlt of sutfel any s!up ot wasle on or 1o tho P:opc«’y of any
pormon thercol of the Propeity. Specficaly wilhou! bmitation, Grantol wi i not remave, of grant to any olha pany lhe nghl 1o lemove any bmba
mnaa!s ( nducr ny ot aqd gas) soll, graved of :ock ptodacls withoul the prior writlen consenl of Lender. : -

- DUE ON SALE - CONSENT BY LENDER. Lenda may ol its opl.on dedaro invncdiately duo and payable a!l sums scc«.‘ed by u-us Moitgage ypon tha
sa'e of ira:)s!er vn(houl the. Lender's pnor wmen consenl, ol a‘l or any pan ol mo Real P:opcrty, of any m!eresl in lho Real Propeny A "salo o

-

-
-
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uansfa" means lha conveyance o! real propeny o any nght, tte or rnteresl therem' whelher tegal or equnable whether vo!untary of rnvo‘untary'
whether by outnghl cale, deed, instalment sale_contract, land contract, contract for deed, leasehold interest with a term grea!er than thiee years,:
© . lease-option conlradt, of by sale, assignment, or trarisfer of any ‘benshicial interest in of 1o any fand trust hotd’mg tte to the Real Propérty, of. by any
..~ other meéthod ot conyéyance of real pioperty interest- 1 any Grantor is'a corpotation, transfer also includes any change in owwersh:p of more than :
= twenty-five percenl (25%) of the vatmg stod( ol Granlor. Howe-ver rhs opuon shan nol be exercrsed by Lender rt exercise is prahrbrted by federal law
-» orbyWasrung'onlaw. SR ; _ 2T

The foﬂowmg provrsrons relaung lo the laxes and ﬁens on lhe Property area part of lh:s Mor'.gage

Payment. Gran!or shall pay when due bniore they become deﬁnq.renl all taxes, speaal :axas assa&sn’renls waler charg&c and sawers semce S

charges levied against or on account of the Pioperty, and shall pay when dué all claims for work’ done on of Ior services rendered of matesial

I’urnrshed fo the Propeny Gran!or shall maintain the Propeny frée of all Iiens havrng pnomy over of equal to tha interest ol Lender. under this -
ce'pl ‘or the Eeén. o! lax&e and assewnents not due, exoept as olherwrsa provrded m t.ha foﬂo.vmg paragraph.

PROPERTY DAMAGE INSURANCE. The foﬂowrng provnsrons relanng (] -

Malnlenance ol lnsurance. Granlor shall prowra and mam!arn pohcres oI ﬁra lrmranoe wnh standard extended ooverage endorsemems onan
actual cash va!ua ba'sis lor the ful rnsurab!e va!ue covenng al In'provaments on tha Rea! Propeny in an amounl sufficient 10 avoid appﬁcaboa of
rance ; Vi e in favor of Lender < In no event’ shall the amoum of insurance be Yess than
n.es_ and rn such lorrn as may be (easonab!y aoceplab!e 10 Lender Grantor shall -
3  th cancel!edordmmshed wnhouta ﬁ'

SENPEY

b
C0 any pmms:on ot r.hrs Mongage or rl any acbon or proceed ng 5 qonmenced 1hal wnuld

lhe ProPeny Lender _may (but shall nol be réqued). at iis oplion. on Grantor's be"ra!' taxe ection that Lender

thal,l.ender expends in so doing shal be added 10 he Irideb(edness Amoun!s S0 added ‘shall ba payab!e on -

charged’t;nge: the Hote friomthe date rncurred of pard by Lender fo the da!e of repayment by Grantor. Al

opion, will (a) be] payabteon 1 (b) be addedlothe batarce of 5 Nole and be appomoned amang and be
anmentpaymenlslabeooﬁ;?_é o du (0] able insural policy or, ( tha 1é !mnglarmoﬂhe"»

R

! nng |
ymen twl‘,rchwiilbedua andpayableatlheﬂolesmammy Mortg
r'p“a'r:agraphshaﬂbernaddibon!o,a:lyolherngh!soranyremedi&e lowhrch Lender
ndet nderu;:r‘; al nstiuls

T-'TI.E. The (e wrng prowsrons re!anng to ownershrp ol the Propeﬂy are a pan ol thrs Moﬂgage.

AR E .
elable tite of record o the Propeny in fee srrnple free and dear ol all Fiens and enoumbrances o!her than
a_nce tssued in favor ol and accep'led by. Lender in connecuon wrth lhrs Mortgage

Lo DEFAULT. E h ol 1he lol!owmg sha cons'rlute an Ew_nl of Defau’t under this Mortgage:
. : Default 0 ndebledness. Faﬂu'e of Granlor 1o ma.<e any paymenl when due on lhe lndeblOdness

' Compllance Default. Faﬂure of Granlor 10 comp!-/ with any olher term. obbganon oox.enam of cord ton comamed rn thrs Mongage lhe Hote or: -
~inany olher agreement br,Meen Granlfr and Lender > ¢

E B ]

T lnselvency.a "The mso\‘vency ol Gran!or appormmenl ol a receiver for ar.y parl ot Gran!or's propedy any ass=gnn‘renl lor lhe b-eneﬁl ol creditors
the ngmencemenl of any proceecf ng under any banknipicy or insolvency. Iaws by or against Granlor, of lie dissolution or- fermination of
Granfor'sieggs'cnoe as a going husiness (rl Granlor isa business). Excepliothe exient prohbﬂed by federal law of Washmcnon Iaw the dealh oi
Granlor (i1« Gran!or is an rndivrdual) also shalt consmu an Evenl ol Default under lh.s Mongage o

- RIGI-ITS AND REMEDIES OH DEFAULT. Upon Ihe ocwrrence of any evem ol defaun ari
-mote oi lhe Io!!owrng ngh and remed es in addi bon 10 any olher nghts or remad’res provrded_b_y lavr }
) Accelerate Indet >ess Lender sha!l have lhe ngh! at its opnon mthoul notice. to G nldroto dédare lhe entire lndebledness mmedialely due
- - and payable ’n(.ludng any prepaymen! penarry whrch Granxor wou!d be requred 1o pay.” EEL I y 2
Tyce Remed[es. “\Vith respecl to allor any pail oi lhe Personal Prooenv Lender sha!! ha"e all the nghts and remedies ol a secured pany under -
3 lhe Washmgron Umform Commercra! Code . M :

Jud'clal Foreclosure.‘ Lcnder may o ob!am a |ud'aal decree loredosmg Granlor’s interestin at or any patoftha Pioperty. v

Non[udlclal Sale. it pe:ml‘ed by appbcab(e larv Lender may loreclose Granlor's rn!erest in afl or any part of the Personal Propeny ot |he Rea!
Prope:‘ry by ncn;udoal sale. ; SLg e . B .

Deﬂclancy Judgrnenl. M permﬁed by app!icabre lau Lender rna; obla.n a ]udgmml lor any defacrency rernamrng rn lhe Ir.deoledness due 10
- Lender aﬁer appncabon o' atamoynts 1eceived from the exerc:se olthe nghls provrded in lhrs section. r

Otl-er Hemedles. Lender shal have a'l other rights and ren*-edxes provided in lhrs Mortgago of the Mote of by law. - s

Attorneys Fees‘ Expenses, In ke event of foreciosuio of this Mongage Lender shafl be enbﬂed 1o recover lrom Granlc;r Lender's reasonable
anoineys’ fees ang actual di sbursm'-enls nccessariy mcured by Lender in puisuing such foreclosure. .

MISCELLANEOUS PﬂOVISIONS The IoBo mng msceﬂaneous provasaons are a pant ol lhrs Mongage - -

Appllcable Law This Mongage has been detivered 1o Lender and accepled by Lender in the State of Oregon. Except as sel forth hereinatter, -
this Morigage shall be governed by, constiuad and enforced in accordanco with the 1aws of the Stato of Oregon, except and only 1o the extent of -

) prr)cedurat matters iefaled to the pedocbon and enforcen‘rent by “Lender of its Tights. and, remedies against the Propeny which matters shall be
goveined by the laws of lhe Statecl Washmgion Hoaever, in tha evenl that the er'orceabmw ‘of vafidity ol _any ptovision ol this Motigage is
challenged or questoned, ‘such provision shall be 90verned by whichever applicablo stale of foderal Taw ‘would uptold of wobild enfotce such =
chanenged of questioned provision. Tha lean Iransacbon whichis, avrdenccd by lhe Nole and lhrs Mongago (whxch secur% the Nole) has been
applied lof, oonsndered approved and madein the Sla'e ol Oregan. -z, : :

A \j =5 " ) N 5% - (2l

I-'.~

. Time Is of the Essenco, Tume is ol tho esscnoe in e perlormanc,o of ll’us Mongage ’ S S
Walver of Homestead Exemption. Grarﬂor hc-reby 1cleases and warvos an ngh!s and bene'r!s ol the homc-s!ead exempbon Ia.vs ol the State of”
Washung!on as o al lndeb'ednoss secured by this !.longage B 4 o

s




) MORTGAGE
i (Conﬂnued)

STATEOF 0'21‘- I P
~ - Tt ss
:ibu NIV OF - MULlfoﬂuﬂL\ oy o S

(n "a, T ’ - B = : -
Oh this day'bqb ‘me, the unders:gned No'ary Pubic, personally appeared Dale P. Perry and Sandra M- Perry, 0 mé known fo be the individuals
ard \gha ‘execuled the Mongage and acknowﬁedged that they s:gned the,'.(or!gage as lhe:r free and vohmla:y act and deed Ior the uses

qtggwnmenboned ,__ N -
; ) \JULy_ e L e Eﬁ/

y g and officjat ’::.y - dayoi -
, M =7 Residingat Po'ZTLAN) -

24,1’989 .

and for the S!ate of _ - A My comm'sslor- exp!rm,_mwn mc uay




