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THIS DEED OF TRU& (“Security Instrument”) is madeon ..... '.J.UJ-.Y.g ............................. .
88. .. The grantor is& < LAURMCE E.. AMOUR.and . JAICE L. ARMUR,. husband.and wife, .........0coc......
 (“Borrower”). The trustee is Trans America Title Company (**Trustee’}. The beneficiary is

..................

VERVIEW SAVINGS BANK, which is organized and existing under the laws of Washington, and

whose address is 700 Northeast Fourth Avenue — Camas, Washington 98607 (“Lender”). Borrower owes Lender
the principal sum of .. FORTY. ]WQ.]H).ISRD’.AI\QJ),O/.m-.-.-.- ...... Dollars (U.S. $. 42,000,00----222<_ ). The debt
is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note"), whichprovides for monthly
payments, with the full debt, if not paid earlier, due and payable on . .'Pugjst. 1,.2008. . ... .. L
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, withinterest,and all
renewals, extensions and modifications; (b) the payment of allother sums, with interest, advanced under parflagraph 7

to

protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covenants and ajireements

.under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in .. Kamania--«-«.----- County, Washington:

~ Lot 1 of Block ne of the FIRST ADDITION TO HILL CREST ACRES TRACTS according to the official
Plat thereof on file and of record at Page 97 of Book “A" of Plats, records of Samania County,

Washington;
EXCEPT any portion thereof lying within Shepard Avenue.

.. ) C ASrtend Do [ PP L
which has the address of ........ooovevverrerenen  ARRRRLN RO  eereens LT 1150 ISR ,
[Street) {City}

Washington ....99048. corveeveennenens (“Property Address”);

e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrants
-and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Tinis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. frgitied S
| | | T
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UNIFORM COVENANTS  Borrower and Lender covenant and agrec as follows:
1. Payment of Principal and Interest; Prepayment and Late Charyges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepaymeat and late charges due under the Note.
2. Funds for Taxes and Insurance. Subjectto applicable law ortoa written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
~ one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument: (b) yearly

leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly

morigage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

" The Fundsshall be heldinan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Berrower and

_Lender may agree in Wriling that'interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required to pay Borrower any interest of carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

_purpaose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. S L - s

If the amourit of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. C

~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. - '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

'Note: third, to amounts payable under paragraph 2; fourth, tointerest due; and last, to princi pal due.

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges; fines and impositions antributable to the
Property which may attain priofity over this Security .Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this ‘paragraph. If Borrower makes these payments directly, Borrawer shall promptly furnish to Lender
receipts evidencing the payments. a _ N - J C

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atlain prionty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. [ :

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and <hall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior tathe acquisition. :

6. Preservation and Maintenance > of Property; Leaseholds. Borrower shall not destroy, damage ot substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on ‘a teasehoid, ™

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees tothe merger in writing. '

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may significantly affect
Lender's rights in the Property (such as a pioceeding in bankrupicy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary {0 protect the value of the Property and Lender’s rights

in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender docs not havetodaso. ~

Any amounts disbursed by Lender under this paragraph 7 <hall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. : : ' ' -
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shatl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. ~ The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ' , o '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. - T ' ' P ’

_ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o coltect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument; whether or not then due.
* " Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amiount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization-of the sums secured by this Security Instrument granted by Lender to any successor in.
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's siiccessors in interest.

~ Lender ‘shall not be required to commence proceedings against any.successor in interest or refuse to extend time for

" payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any'demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. . - ' ' :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. The covenants and agreements of

- this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Sécurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees thai:Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. ' :

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conrection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums atready collected from Borrower which exceeded
permitted limits will be refunded to Berrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reducés principal, the reduction will be treated as a
partial prepayment withouf any prepayment charge under the Note.

13. lLegislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the elfect of
rendering any provision of the Note or this Security Jnstrument unenforceable according (o its terms, Lender, atits option,
may require immediate paymient in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class miail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in 1his paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums”™
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior tothe expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ,

t8, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propertly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this -
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s -
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrov«cr and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follomng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shsll speclfy (a) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default cn or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less than 120 days in the future.
The notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required to be included in the notice by applicable law. If the default is not cured on or before the date specified in the
notice, Lender at its option may réquire immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provnded in this paragraph 19, lncludmg. but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give writien notice to Trustee of the occurrence of an event of
default and of Lende:’s election to cause the Property to be sold. Trustee and Lender shall take such action regardmg
notice of sale and shall give such notlces to Borrower and to other persons as applicable law may require. After the time
required by applicable law and after pu_bllca_tlon of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to_the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicablé law by public announcement at the time and place fixed in the notice of sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, .
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it or to the clerk of the superior court of the county in which the sgle took place.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by ]udlcmlly appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attomneys’ fees, and tien to the sums secured b)
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Sectirity Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warganty and without charge to the person or persons
legally entitled toit. Such person or persons shall pay any recordation costs. "

22, Substitute Trustee. In accordance with applicable law, Lender may from time to time appoini a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

-23. Use of Property. The Property is not used principally for agricultural or farming purposes.

24. Riders to this Security Instrument. IT one or more riders are executed by Borrower and recorded together with
" this Security Instrument, the covenants and agreements of each such rider shall be incofporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

{0 Adjustable Rate Rider '} Condominium Rider 7] 2-4 Family Rider
[ ] Graduated Payment Rider [] Planned Unit Development Rider

[} Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained tn this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.
. é %M EHA........ (Seal)

—-Borroner

..........................................................................

—Borrowner

[Space Below This Lline For Acknowledgment)

Stare oF WaSHINGTON. . . ... . ... .......... SKAMANTA . ... County ss:
Onthis .. 8TH. day of . . JULY 9. 88 . before_me_the undersigned, a Notary Public in and
“for the Sint¢ of Washington, duly commissioned and ww sworn, personally appeared . . LAURANCE. E.. ARMOUR. . . ....
- AND.JANICE L. ARMOUR™-==7777777mn77777 7777777770 (to me known to be the individual(s) ducnbed
in and who exeeuted the foregoing instrument, and acknowledged to me that. .. THEY. ... . signed anduacaled the
said instrument as. THEIR. ... .. .. free and voluntary act and deed, for lhc uses and purposes lherqln mtntﬁh\‘d
Wirsess my hand and official seal affived the day and year in this centificate above written e ."', w2 K

Mz Comnussion expares: 2/23/91 9/ / i ‘_ 2 )‘:.. "q" ' ’
...... ',/.....( AN R X et
NO\/t/ﬂxhc \n and for the State ov{uh.nuon ?qﬁ;‘ﬁuQﬂ\RSON

», :) ceal e
S \

e
s,
LTI

REQUEST FOR RECONVEYANCE
To TRUSTEL:

The unduusmd is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together .
with all other indebtedness secured by this Deed of Trust, have beea paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you undu this Deed of Trust to lh\ p«rsun or pc.rsons legally cntitled theretn
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8TH  dayof JULY .19 88 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to  RIVERVIEW SAVINGS BANK, a Washington corporation, '

: (the “Lender™) of the same date and covering the property described in
the Security Instrument and located at: :

Shepherd Road Stevenson Washington 98648
| Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of B.S(XJ %. The Note provides for changes in theinterest rate and the
monthly payments, as follows:

4. INTEREST’RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates '

The interest rate | will pay may change on the first day of Septerber , 169 | and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.” '

(B) The Index

Beginning with the first Change Date, my interest raté will be based on an index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted Lo a constant maturity of 1 year, as made available by the Federal

Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
o~ “Current Index.” '

“S. I the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date; the Note Holder will calculate my new interest rate by adding TWO AND THREE
QUARTERS percentage points ( 2 750 %) to the Current Index. ‘The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject tothe limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments.  The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intérest raté I am required to pay at the first Change Date will not be greater than 10.500 % or less than
6.500 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than 14,50 % '
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again. -
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be givea me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any partof the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

- without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law.
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causcs to be
submitted to L.ender information required by Lender to evaluate the intended transfcree as if a new loan were being made
to the transferee; and (b) lLender reasonably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agretment in this Sccurity Instrument is acceptable to
Lender. ' : S - SR -
To the extent permitted by applicable law, I.ender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption. lender may also require the transferee to sign an assumption agreement that is accepiable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. -~ ‘ ' ' : ' . ' -

MULTISTATE ADJUSTABI.E RATE RIDER—ARM Gi-—Sar-gie fam‘ly;-rannie WMo Fraddie Mac Uniform Instrument Form 31113:85

@D 822A an2 . VWP MGREGAGE FORMS » (313:2928100 » <800 521 179
() . N -




'BOOK 110 'PAGE'!N

il cndcr exercises the option to require immediate payment in full, { ender shall give Borrower notice of accelera-
tion. The notice shell provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument: 1 Borrower fails 10 pay these sums prior to the
capiration of this period, Lender may invoke any remedies permitted by lhIS Security lnslrumenl without further notice

or demand on Borrower.

By SiGNING Berow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Altener Z UA_ (Seal)
Laurence E. Armour -Borrower
W W (Seal)
dnice L. Amnur' _ -Borrower
(Seal)

—-Berrower

(Seal)

~Borrower
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03 15236372 3100 0 DEED OF TRUST

THIS DEED OF TRU& (“Security lnslrument”) is made on ..... &—'.U.LY. 8 e - ...,

The grantor 156’ IA[M E.. AR‘U.R and JAHICE e AR{IR, rusbmd and wle, ' .

_ : (¢ ‘Borrower”). The trustee is Trans: Amenca Title Compan\ (“Trustee”). The beneﬁc:ar) is

e Rl\'F‘R\'lh\\' SA\’ NGS "BANK, “hu:h is_ orgamzed and exustlng under the Iav.s of Washlngton .and -

; «whose addreSa is “700 Northea$t Fourth Avenue Camas \\ ashmgton 98607 (“Lender"} Borrov.er owes Lender

N _lhe pnncmal sumof . FDRIY M HWSM) P;ﬂ DDIJ.(D.—.—.-.-. certh Dollars (U.S. 5. 42,000.00- amcooe ). The debt

is evidenced b\ Borrower' s note dated the same date asthis Secunty Instrurnent (“\}ote ),“ hleh pm\ 1de¢ for monthl_\,
pay ments, mth the full deht lf not pald earher, due and pay able on - <

__ This Secunt) Instrument securesto Lender £a) the repa\ ment ofthe debt ev ldenced b} the \‘ote w lthmterest and all

- renewals, ettensmns and mod:f"catto ’(b) the payment of al! other sums, mth mte y: st ad\ anced under paragraph 7.

to prolecl the security ol' tl'ns Qeeum 't“ument and (c) the performance of Borr “er s c0\ enants and agreemems

L under th]s Secunt) lnslrument and lhe \ote For thls purpose Borro“ er lrre\ ocably grants anjd con\ e) s to Truslee, in

(S
B

Lot i of Block . (he of the FIRST AEDITICN TO HILL CREST ACRES TRACTS accordmg to the off1c1a1 oo
- Plat, thereof on file and of record at Page 97 o‘ Book "A" of Plats reoords of Skcmanla Oouﬂ:y,, :
o Hashmgtm E

EXCEPT any portlon thereof lylng mthln Snepard Avenue

o

, \\thh hasthe address of ..... :..L.." ..... Tyidenas]
B Wash;nglon

.

- e Code]

. TOGETHER WITH all lhc lmpm\ements now_or hereafter erecled ‘on the pmperl). and all easemenls rights,

_ appurtenances, rents, royalties, mineral,-oil and gas rights and profits, wafer rights and stock and all fixtures n¢w or
hereafter a part of the propeity. All replacements and additions shall alsobeco'-ered b) this Secunl) lnstrumenl Alloflhe
foregmng is réferredtoin lhls Secuiily Inslrumenl asthe "Pmperly -

* BORKOWLR CO\ [\A\ s that Borroeer is Ia“fu!l) selsed of lhc eslale hereby conveyed and. has the right to grant
and convey the I’ropcrl) and that the Property is unencumbered, €xcept for cncumbrances of record. Borrower warrants
and mll dcfend generall) the ullc o lhe I’mpcrly against all clalms and demands, subjecl to any encumbranccs of rccord

Tllls MLL RITY: I\SlRU\!EM combmes umform cmcnanls I‘or nauonal use and non- umform cmenants vmh
limited \ananons by juﬂSdlCl!On mconsululeaumform sccunl) mslrumenlcmcnng real propcrl) “ : ‘

F

, VWASH'NGTON—Smge Famly mmnnmc UNIFORM msmumm
S- 75

-l




b\lrorm (0\ ENANTS  Borrowef and Lender covenant and agree as l’ol/g,ws- T ]

1. Payment of Principal and Interest; Prepayment “and Late Charpe”-7 Bogrower shall’ promp!l) pJ) nhen dm )
the principal of and interést on the debt evidenced by the Note a'-d any. r\'..pa) menl and late charges due under’ the Note:~

2. Funds foi Taxes and Insurarice. Subject to apphrable law Or toa wrilten waiver by L “ender, Borrower shall pa)
- to Lender on the day monthly payments are ‘due under the Note, ¢ until the Note is paid in full. a sum ("Funds“) equal to
“one-twelfth_of: (a) )earl) ‘taxes and assessments “which ma) attain. prionity over: this. Secun() Instfument; (b) yearly
--leasehold ra)menls of ground renls on the Properl),, if_any; (c) )earl) halard insurance. premiums- and (d) yearly=: ~
morlgage insurance’ ‘premiums, if any. These items ar¢ called eSCTOW nems "L ender ma) esllmale lhe l unds due on lhe )
basrs ofcurrenl data and reasonablees “alesol’l’uture escrowitems. . = .- = ;

' ution. the depbsrls oF accounts of“hlch are msured or guaranleed b) a I’ederal or. B
_state agency (mcludmg L ender il s h‘an lnslrlullon) ‘Lender shall appl) ‘the. Funds to pay the escrow items. .
Lender may 1ol charge l’orfh’oldlr’fg ids, analyzmg the account or \enf)mg 1he escrow items, unless - .
- Lender pays Borro ér er e f ppl licible law permlls Lender fo make sucha charge. Borrower and -
Lender may rest shall be p: 1 3 . Unléss an, agreemenl is niade Or appheable lau

‘ ¢ not be requ €d 10 p Borroner any nterest OF €arnings on the Fundsi lender
shall gne 1o Borroner, out. arge, a alaccounlin, ofthe F nds shm\mg “crédifs and debits to lhe Fu '
B - for which éach deblll_ unds“as mad ',l'he Funds? ed | sécy ity fo lhés
7__ this Sec G ; : = .
— lflhe amounl o" the Funds held b) Lender, logelher \\uh thie future monlhl) pa) enls of Funt
the due dates ol'lhe escrovr iteéms, shall ereeed lhe amourit requrred to pay the escrow items when due, the excess shall be
at Borrou er s opllon. ellher prompll) repald to Borroner or‘cfedned to Borrower on momhl) pay ‘ents ol' Funds 1f lhe
eld ' sufficient 1o pay the escrow items when due, Boiit '.\er shall pa) 10 Ler,der an)
upfthedeﬁcreney Inoneo r“ more 1 as required b) Lender e :
red b) thrsSec 1y Instrumént, Lend e all promptl) refund to Borroaer
19 i $sold or acquited b er, Léndershall appl),no Jater
s held_b) Lender al lhe ume ol' s T

n' Unles apphe’ble 12w proy des oth nuse,
paragraphs l “and 2 shall ,‘, st charges due underl lhe Not secon
ounts pa)able under paragrap_ fo ith; 101 tes nd last, to prrncrpal due‘_ , -
€F shall pay all taxes, assesstier charges firies and impositions atlrrbu!able 10 lhe
[y and leasehold pa)m‘ its OF ground rents, if any.
these ¢ { n par: h 2,01} if not paid in thal manner, Borrou.er shall_
pa) “them on ti irect; “ N owed { ¢r shall ll) furnish 10 5 Lender all notices ofamounts—,
tobe paid under lhlS p wer inake sdirect!y, Boi shali pro pll) furrhsh lo Lender
( recelplse gihe payme e ¥ ;@ 2T E : »
~Borrower shall ompll) dlscharge any hen \\hmh has pnonly oser lhrs Secunt) Instrutment unless Borrm\er. (a)
agrees in writing to the pay f the obligation s seeured by | lhe lienipa man 1€ | accep!able to Lender; (b)¢ contests in good .
faith the lien by, or defends ag 03t enforeémenl of lhe hen ), legal proc 1gs which in the Lender s opmron operale lo A
. pre\enl the enfor Hie l‘lh_‘ lien or l'orl'erlure of an} parl ‘of the Properl), or (e) secures fro
“agrecment s salrsl'acto_' to Leénder subordma ng lhel n_to thi Secunly .nslrument- If Lende de;l‘e__'r_‘njrj‘rj‘ X
ke Propen) is subject.to.a lién \whrch_may aualn prlomy 7 Xl ’
nolrce rdenul')lng lhe lre : é_, _f, L 1 rla‘ke n'e or more of!he aclio

ERIY

5, Hazal . =B Borro“er shall l\eep lhe lmpro\emenls now exrslmg or hereaﬂer erectéd on lhe Properl) -
insuied a’g’airfi_ loss b) ﬁre. hazards meluded" ,m lhe lerrn "ellended co\ erage“ and an) olher hazards for \\hrch Lerider |
réquires insurance.’ Thr insurance- shall be m ( nder requrres The

. lnsurance carrier, prd\ldmg the msurance shallk '
> - =
AII msu ance pohcres and rene\.\als shall be aeceptable 1] Lender and shall mclude a slandard mongage clause-
ende ¢ the right to hold the pollues and renewals. If Lender requrres, Borro“ er shall prompt.) gn.e ‘to Lender
-~ all reeeapts ol'p id prem ms and_ ‘renewal notices: In the évent ‘of loss, Borrower ¢ shall gr\e prompl nolu.e lo lhe msurance 2
,:earrrer and, Lend eT- Lender may make prool'ol'loss |fn0r made prompll) b) Bo'rouer- , N
ower wisea suranee proc edsshall be appl.ed 10 restoralron or repair - -
ed ll' gre reslorallon or'reparr is economrc _ender’s security is not. lessened. If the.
restorallon or répair is nol eeonomlcall) feasible or Lender S secunl) \aould be les 'éned Ihe lnsurance ‘proceeds shall be - . ~
” apphed 10 lhe sums seeured b) lhrsASecun() Idatrument, } ,due mlh an) e(cess pald to Borro“er. I
he Properl" ‘ does not answer Wi ;_’-,_:;6 olice | i1 der tl Ihe lnsurance earrrer has
urance procee ma) use lhe proceeds to repair of festore
or nol,lhen due The30- da) penod v.rll begm

‘when’ the niotice |s"guen ST TR, . = -~
Unless Lender and Borro“ er othem ise agree inw nlmg, an) apphcalmn ofpmeeeds lo prlnmpal shall not exlend of
poslpom the due date of the monthly payn menls referred 19in paragraphs 1and 2 or change the amount of the payments. i
under paragraph 19 lhe l’rOperl) 1s aequlred b) Lender, Borrou. er's right 1o ahy msurame pollues and pre\eeds resulrmg
- from damage 1o the Prope r|) prior tothe aequxsmon ‘shall p pass to Léi: der lo lhe euml ol_'l eSums seC! ed h) this See unl)
Instrumient mmudtalely prior to the acquisition.” 7~ © o oo B
7 6.- Presenalran ‘and \iamtenance of Propert), Leaseholds. : Borro'\ er shall nol destm) damage or subslanlrall)
change the Propeetys allow therPropen) to deteriorate or commit waste. If this Security Instrument is on-a lIeasehold;
Borrower shall comply. with the proyisions ‘of the. lease. 'md if Borrow er aequrres fee mle to th Properl;, lhe leasehold and
fee title shall not meérge unless Lender agrees ‘tothe merger in \\nhng A
7. . Profection of, Lender's nghts in the Propert), Morlgage lnsuranee. N ll' Borrower falls to perform the
eo.enanls and agreemems comamed in this Security. Instriiment, or thereisa legal pmuedmg that may significantly affect”
Lender’s rights in the’ l’roperl) (such as a prmeedmg in’ bankruntc; prebale. for condemnation or to’enforce faws-or .
. regulanons) then Lender ma) ‘doand pa) ‘for whatever is "gTessary o project the’ value of the Propcri) and Lender's rights
_in the Pr opert) Lender’s actions. ma) rmlude paying any sums secured by a lien~which has’ pnom) o\er lhls Securily .
_ Instrunmient, appeanng in courl, paying reasonabl\e)auome)s fees and enlenng on lhe Properl) 1o’ make reparrs, Although
Lender may take action undér this’ paragraph 7, Lendér does not have to ydo'so. :
. Any amounls disbursed by Legder under lhlS paragraph 7 shall become addrlronal dehl of llorrov« er secured b) this’
Sccurity lnslrumenl Unless Borrower and L. ender agree to other t’erms of pay ment, these amounts shall bear mlerfsl from

cke date of drsbursemenl at the Nole rale and shall bc pa)able. \nlh lnleresl. upon nomc from Lender to Borro“er
eiquesungpa)menl STy Vo S o RS - o - g B




If Lender requrred morlgage msurance as a condmon of maklng the loan secured b) this Sea.unl) lnslrumenl
Borrm\er shall pay the premiums required to maintain the insurarice in effect until sugh time as the. requrremenl for the
msurame terminates inaccordance with Borrowér'sand Lender's written agreenient of apphcable taw.

’ .. Inspection._ - Lender or its agent may make reasonab]e entries upon and 1n5pecuons of the Pr0perl) Lender
shall gne ‘Borrower notice atthetime of or prior toan inspection specrf)mg reasonable cause for thei rnspe‘.tlon. R
.-~ _ 9, Condemnation. _ The proceeds)of any award or claim for damages, direct o consequenlral in connection “nh -
an) condemnaﬂon or olher lahng of ; an) parl of lhe Properig t)r for come)ance in, heu f eondemnanon, are hereb) T
assrgned and shall be paid 10 Lender. < > '
"~ Ihthe eveni of a (613) 1aking of_ the Properl). lhe proceeds shall be apphed (o lhe sums secured b) lhlS Security
) Instrument, “helhcr or not then with. _any. excess rard fo Borrower, In the event of a partial taklng of the Property; -
" unless Borroweér.and Lender olhem is¢ agree in wnting; the sums secured b) this Security lns!rurnenl shall be reduced by _
the amount of lr'e proceeds mulllphe by the following { fracuon - (a) the total amount of the sums ,ecured lmmedrately
- before the lakmg dn rded b\ (b) the fair 'f_ ue of th cnerl) rmmedrateiy bef ] g,
’ pardloBorm\i' T Tl T : irs - - R
i I the Prop—erly is abandoned b) Borrovn.er or rf al(er nouce b) Lender to Borrov.er that the condemnor oﬁers lo R
mal\e an award or selitle a ¢laim for damages Borrower fails to respond to Lender within 30 da)s aftér the ?ate the notice is -
gr\en, Lender is authonzed ] collecl and appl) the proceeds atits opllon elther lo restoratlon or repalr ofthe Propen) or . -
] Secum) lnslrumeni \nnelheror nol then due- £ -
ng. any apphcauon ofproceeds 10 prmc:pal shall not e\tend or- :
poslpone “The di ;_dale _oflhe monlhl) pa;menls referred toin| agraphs 1 and 2 or change ‘the amidunt of such payments. . °.
% ; Forbearance B) Lender__'f_ F. Ex(ensron of the lrme for pa)mem or

l) ln e 2aSg :
ce b) Lenderm exerusrng any rrght or rcmed) )

nd Several_ Llabllll), Co-srgners. The LO\ enants and agreements of
rs and assrgns of Lender and Borro“ €L, Sllbje\.l lo !he pl’O\ rsrons N

(L) agrees T [ d
, 3rd (o the.terfms of this Seeum) inslrument or'lhe \!ote\ulhoul o
!har Borro“er scons 3% , 23 : o s
o f?. [.oan Ch‘ rges. _ lfthe loan seeured b) lhlS Ser,unl) Inslrumenl issubject toa la“ whrch sets ma!umum loan 7
E charges and that:law is ﬁnall) |nurpreted so ‘that the interest or other-loan’ charges c.ol!er.led o1 to be col[eued inz
R eonnedmn mlh the loan’ eueed thé permmed limits, then ;(a) an) such loan t.harge shall be reduced by the amount
= nec;ssar) 10 redu;e the charge (o lhe permmed fin fd (b) aiiy OWEE, “hich exceeded -
pernnued Irmils mll be rel'unded to Borrower. L_ende ay choose ] ‘;, f f,__ w,‘-L ' the p { (I'p.’.ll o“ed -
under the \ole or b) ma[\mg a drre 1 pd) ment to Borro ;
parua! prepa) menl without an) prepa) ment eharge under |he \ol :
T 13 Legrslatron Aﬂ‘echng Lenders Rrghls If ‘enac lmem “or exprralron of applrcable laws has lhe eﬂ'eu of
this Secunl) Inslrumenl unenforceable aaordmg 10 its terms, Lender, at its ¢ption,
s_ur{ns,‘,s,eau_re_ by this Se‘urrl) Insfrument and may m\oke any renedies
er shall lake ihe steps spe-.rﬁed in the seeond paragraph of -

) folrces. An) nohce to Borrou er prouded for in IhlS Secum\ Instrumenl shall be given by deln ermg itor b)
- marhng rl-b) first class mail unless apphcab!e law_requires use of anolher ‘method. The notice shali be directed o the .
’ Properl) ‘Address or any other address Borrov.er desrgnales b) fotice (o Lender. An) notice 10 Lcnder shall be gnen b) =
first class mail ol | ender 'S addn.ss stated herem Or any: other addri Lender desrgnales by nolrce lo_Borro“er- An) notice -

pro\rded for in Ihrs Seeurrl) lnslrumenl sha.! be deerned 10 have be n gr\en lo Borro“ eror, Len _‘hen gnen as prov rded

- gr.:,. ,,‘6 "
Lo ) “"

~15, (-mernmg Law; Se\erabrlrt) 3Thrs Security ] Inslrumml shall be gmerned b) federal I:m and 'hg Ia\\ ofthe R
junsduuon in which'the Property’ rs located. In the event That any provision or ‘clatise of this Security. lnslrumenl or the.
\ou eonﬂrcls \ulh app!rcaole law, suuh conﬂu.l shall nol affect other pronsrons’of this Seuurrl) nstrumen Lor, lhe Note
01, To lhlS end lhe prm isions oflhrs Seeum) lnslr' menl and lhe F
Note are dedarcd lobesq-.rahk L -”’:y o B T
163 Borrou er's Copy. - Borrower shall be gn en one conformed cop) of lhe Nou and oflhls Seturrl) lnslrunu al.
> 1. Transfer of the l’roperty or a Beneficial Interest in Borrower, If ail or any part’ of the Prop.rrl) or an)
interest initis sold or transfurui {orifa bem.ﬁual interest iii Borrower issold or (ransfurred ‘and Borrowerisnota nalural
“person) without | ender’s prior written consent 1. endcr may, at its option, require mrmedlalc payment in full of all sums_ .
secured by this Su.um) Instrument.. llo‘.\e)er. this option sh'dl not bc eurused by l.ender |fuemse is prohlblled b)
~foderalfaw asoflhe date of this Secarity Instrumento— = = =, 77~ 2 TS -
. . Mlender SACTCISeS 1his oplion, Lumer shall gl\e Borrov- er nouee ofac;eleranon The notice shall pro\rde a perlod
-+ ofnot lessthan 30 da)s from the dalc the notice is delivered or mailed -.ulhm which Borrower must pay all sums secured by’
this S&urity lns!rﬁnml If Borrower fails to” pay’| “thesé sums. prior to the expiration of this purod l.cnder may m\ol\e any’
_ remedics pxrmuud b) this Security Instrument mlhoul further notice or demand on Borrower. " - 2 )
18. Borrower's Rrghl to Remstale. At Borrov;cr mecls cerlam gondmons, Borrower shalt ha\c lhe r:ghl lo have
éniforcement of this Security Ins!rumenl discontinued at any lime prlor to the earlier of; (a) $ days (or such other pgl’l()d as
" applicable law may specify for runsulm\cnl) before sale of the Property pursuam to any power of sale Zontained in this '_- -
Security-Instrupment; or (b) tatry of a judgment enforcing this Sccunl) Instrument. Those conditions are that Borrowés:
- {a) pays Icndu all sums which |hen would be due under this Secunl) Instrument and the Nole had no acceleration”
_occurred; (b) cures any default of any “other covenants Or_agreements; (c) pays all éxpenses incurred in enforcing this™
. Security. Instrument, nuludmg. but not limited to, reasonable allornc)s fees; and (d) lakes such Action 35 Leader may
‘reasonably fequire 10°-assure that the tién of this Security Instrimen),. h:ndcrs nghts in the Property and Borrower's
obligation to pay the sunts secured by this Security Instrument shall conllnue unchanged. Upon reinstatement’ by
Borrower, this Sccurity Insirument and the obligations secured hereby shall remain fully eMectiveasifno acccleranon had
- oceurred. llnmu.r. this nghl to rcmsrate shall not appl) in |he case of accclcrauon undcr paragraphs !3 orl2.-

-
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- NON- U\ll ORM COVENANIS. Borrou er and Lender furlhcr covenant and agrce as‘lollo“s T -

" 19.-Acceleration; Remedies, Lénder shall give notice tc Borrower prior to. acceleralion fol!omng BOI‘I'O'M?!‘ s
= breach of any covenant or agreement in this ‘kcuruy lns!rument (bat not prior to acceleration under paragraphs 13 and 17

. unless lppllcable law provides oiherwise). The rotice slnl! speﬂfy (a) the default; (b) !he action required to rure the
. default; (c) a date. not less than 30 dsys from the date’ the notice is given to Borroner, by which the defauft mist be cared;’
-and (d) that failire to cure the default on or before the date specified in the notice may resulf in acceleration of the sums-
secured b) llns Secum) lnstrument tnd sale of the Property at publre audion at 3 date not less than 120 days in the fu!ure _
The notice shalt further inform Borrower of the tight to reinsute after accelentlon, rhe ﬂght o brmg a court action fo”
assert lhe non-existence of a defiull or nny otber defense of Borrdwer to. acceleranoq andrsale, and any other matters -
ed 6 or befo 'bedatespeclﬁedm the -

- to,1 reasonable itt
N [f Lender
77 default arld (

Bk o

: - | 1, Upon_accelera T 2]
ooE Te perso*r, b) agcnl or by judlCla") appomted rece er) shall be enmled ‘o enler upon, lake possessmn of and manage Ihe S
A I those ‘pas due- Any renls collected b)'Lcnder or lhe rcue ver . -

;_ pon pa) menl of; all sums secured by thrs Secunly lnstrumem Lender shall requesl Trusleé o~ -
ites eudencmg debl secured bg, lhlS Se\. unl)

. 1 D Olher(s) (specnfy] o j_<; : R A _ i S

: ;": 7 R Ty B\ Slu\l\G Bno“ Borrou.er accepls and agrees 10 lhe terms and cownams con!an]ed |n this S&unu
s ' Inslrumenlandman) rlder(s)eieculedb) Borrouerand recordedwnhrl A 3o

- —Borroner

y‘) I e _ E - e ISpace Belo- rm Line For Acino_-!edgmen!]
- - jSIAll! ol ,,\\’.as‘un\'(;ro.\ ....... e .SK.F\J'!AHM. Pl (ounl) ss:

i =

'''''''

’ On this. . .?-SIH. R 'a) nf. . .J.UL.Y.. e l9 88 hefon. me lht undgrsagmd a l\otar) Pu’blu in and
~ for the S1ate of Washington, duly commissioned and sworn, [xrsnnall) appeared. . LAURANCE. E.. ARMOUR ... ...
- AND. JAN]CE L. ARIJIDUR’.".‘.‘.TT_T:‘.‘.‘.‘.‘.‘.“.'.‘.‘.“.‘.‘.'Z".“.'ZTT.‘I‘. o me knmm o bc the mdmdual(s) dLSClIb\d )
in and who -.\uuhd the’ fur\bmnb instrument, and acl».nm\kd;,gd to me that, THEY. ...... ‘.srgngd and.&'.ﬂ.{g h-. T
xaid, nMIgnent as. JTHEIR. .= ... free and. voluntary act and deed.for Ihc ‘uses-and purposes lhgr\m mantjor ‘
v \\n\rss my. hand and nﬂuul seal aﬂmd th; da) and )\3[ in lhls -:eruﬁ\:m abow \\nllgn Y ."‘, kY

i . c L
. - .
(s - - - . L)

M ¢ nnmnnmn;\plrn 2/23/91 < L f [u_ ; . ’! )\;!.3 h&, 2y :
) >..-.'-_~/f ____________ o H -
s ;' R o i D , - ;/ P{,éhc n and tor the State ov{uh.r;ton {‘Rﬁfxuoﬂﬂ\BSON

|1’

L - . RL()l;I ST IOR RI L(J\\'I YA\U, : S e,
R ,'Iu TRlv&lll ] T Lo
- ~The undusa;md is nu holder of the note or nnus 5uund by lhns Du.d o[ 1rusl Said note or notes, together - -
\lnlh all ather indebtedness Suund h) this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note of notes and this Deed of Trus; which aee dxlncn.d heeeby, and.to reconvey, without warcanly, a|| Ihc~
cstate now held by you under Ihl\ l)ud of Imsl to thr pusun or p\rsons ‘cga\I) mmlcd Ihculu -
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ADJUSTABLE RATE RIDER
(I Year Ttﬂsnry lndex—lhle Capsl

. THIS ADJUSTABLE RATE RIDER is made this 8m dajof ~JUY 1988 ,andis
mcorporalcd into and shall be dccmcd to amend and supplement the Morlgagc Deed of Trust or Sccunl) Dccd {the-
“Sccunl) lnslrumcnt ) of the same date given by the undessigned (the “Borrower™) to, sccurc Borrowcr s Adjustablc

Ralc Nolc (thc “Nolc ) (o RlVER‘JIEIrL SAVINGS BANK, a Hashlngton corporgtion, —. - = =

L - = 2T (lhc “Lcndcr ) of lhc same dalc and cosenng the’ propcrl) dcscnbcd in-
’;___-‘ !hc Sccunly Inslrumem and Iocaled at e =

Smememmfnd e m b

‘~ lPropcr!) Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAHGES IN THE |NTEREST RATE
= AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT. THE BORROWER S

* INTEREST RATE CAN CHANGE AT ANY ONE Tme AND THE MAXIMUM RATE THE BOR-
_BOWER MUST PAY." " . :

/;.'

ADDITIO\AL Cov E'\A‘\TS ln addluon lo the coucnanls and agrccmen's made inthe chufily lnsteruitncn?l_, Borrower
. and Lcndcr furlher coxcnam and agree as follows T =T e . :

INTERFSI' RATE A‘\'D MOVTHLY PAYMENT CHAI\GES ST

Thc Note prowdcs for an lnmal mlcrcsl ralc ol' 8 50) % Thc Nolc provndes for changcs in thc interest rale and thc
monthly payments as follows T . P : _

‘ :45 INTEREST RATE AND MONTHLY PAYMI:NT CHANGES ?
(A) Chm D.(e‘s ;' ‘) i~ ; : .. > R

The interest rate T will pay. ma) changc on the first day of &Eptﬂrber‘ T and on that day
cvcry 12th month thcrcal'lcr Each date on whsch m) interest rate could change is callcd a “Changc Datc

(B) The!ndex LT EESERRERE = N N >

- Bcgmmng wnh the ﬁrst Char.gc Dalc rny mtcrcst rate wull bc bascd onan Indcx Thc “lndcx is the weekly average
ylcld on United Slales Trcasury securities adjusted toa cons!ant malunly of l year, as made availabic b) lhc chcral
Rescrve Board The most rcccnl Index ﬁgure avallab e as of 1

/L

“Currcnt lndcx S s ,-\- : -

If lhc lndcx! s no longcr avallable lhc Nolc Holdcr wnll choosc a new lndcx which is, bascd upon comparablc
) mformauon .The Note Ho]d..r will® glvc mc noucc ol’ lhls choncc k. : :
=3 (C) Calculatlon of Changes B a5 .

- .+ Before cach Changc Dalc lhc Note Holdcr wll calculale my new interest rate b) addlng “TWO AND THREE
QMRE@)1 perccniagc ponnls ( 2. 750 %) to the Current Index. The Note Holder will then round the
: rcsuh of this addmon tothe nearcst one-¢ighth of one pcrccntage point (0. I2S‘Z) Sub,ccl 10 the limits statcd in Sccuon b
4(D) bc!ou. lhis roundcd amounl mll bc my new 1ntercsl rale until 1hc ncxl Changc Dalc -2

The \'ole Ho'ldcr w1|| lhcn detcrmme lhc amounl of lhc monthI) pa)menl that vuould be sufﬁcncnl lo rcpay lhc o
unpaid p;mcapal thal Tam expccted 10 owe at lhc Changc Datc in full on the maturity. date at. my ncw interest ralc m
- subs'anllally cqual paymcnls Thc resull of lhlS calculauon wxll bc the new amounl of my- monlhl) pa)mcn! B

e SRCity. Y R < =

s B > B B . = r . B
= PSS - . i, E :

-D

B

>

1

(D) Limits on lnterest Rate Changes T

Thc mtcrcs\ ralc 1 am rcqum:d © payatthe first Change Dalevull not be grcater lhan 10 500 ‘E or less lhan .o
. 6. 5(13 G. Thcrcaflcr my interest rate will never be incredsed or dccrcased on any smgle Changc Date by more
_than lwo pcrccnlagc “points. (2 0%) from lhc ratc of interest 1 have been paylng for. lhe preccdmg u\chc monlhs \1) .
"~ interest rate will never be greatér lhan 14.% %D 4 L L ) - N
S (E) Eﬂ'ectué Dﬂte ‘of Changes L N P
7 oMy new interest rate mll bccornc cﬂ'ccmcon cach Changc Date. Ivnll pa) lhe amount of m) new momhl) pa)mcnl
o begmnmg on lhc nrst monlnl) pa) : dalc afler lhe Cha-lge Dalc unhl the amount of m) monlhly payment changcs
again. : a7 :

S5l

\

G,

- - - —).1

N
-
<

Thc Notc Holdcr mll delncr or rna:l tomea nouce o!’an) changesi in my interést iate and the amount of m) monlhl)
_ payment before the eﬂ'cclnc date of any changc The notice wil) include. information requm:o by h\\ to be given me and, -
also the title and’ lclcphonc numbcr of a person who' will answer any qucsuon 1 may have rcgardmg lhe notice. .
B.” TRANSFER OF THE’ PROPERTY OR A BFNFHCIAL INTEREST IN BORROWER . '
; Unlform Covenant 17 of the Sccurity lnstrumcnl is amended to read as follons: T Lo
Transler of the Properl) ora Beneﬁcinl Interest in Borrower. - Ifall or any p:m ofihe Propcn) or any mlcusl initis™ -
sold or lransl’encd (or ifa bcneﬁcual mlcrcst in Bonov\cr is sold or uansfcrrcd and Borsower, js not a nalural pcrson)
without Lender's prior writlen consenl Lender ma) Latits 0puon require m\mcdratc pay ment in full of all Sums secured .
by this Sccunl) Instrument. Iioue\cr this option shall not be exercised by 1. ceander |Ic\crcasc is prohibited by federal law™
as of the date of this Secunl) Insuumenl - Lcader also shall not exercise this oplion if” '(a)_Borrower causes o bc
“submitted to I, cndet}metmahon rcqulrcd b) Lender to evaluate the'intended transferec as ifa néw 16an were being made
~10°the lransfcrcc. “and (b) L.ender tcasnnably dclcrmmcs lhal Lender's” sccurity will not be |mpmcd by the loan
assumpllon and lhal lhe risk’ of a btcach of any u)\cn;ml or agtccmcnl m this ch.um) Insltumcnt is acccpl.\blc to
er.. .
b cndTo the c\lcnl pcrmmcd b) apphcab!c I:m 1. cndcr may chargc a rcason.\bh fcc asa condnl on lo i cndcr sconscnl 0

the loan assumpllon L.ender may also n.quuc 'the transfcree 1o sign.an assumption agtccnunl that is acgcplablc 1w
Lender and that obligates the teansferce to keep: afl the promises and agreements made in‘the Note and in this S¢curity
lns!rumcnl Borrowerwill conunuc 1o bc obltgalcd undcr lhc \‘ole and lhus Sc;um) Inshumcnl untcss 1. cndc: tclcasus

- Borroner inwriting. -~ - ST e o
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L cndc: exergises thc opuoo to rcqu:rc immediate pay ment in full L ender shall give Borrou er notice of accdem-
tion. The notice sﬁa[l_ provide a “pesiod of not fess than 30 days from the date the notice is deliveied or m.u!td within 7
. which Borroucr musl pay.all sums secured by this Sccum) Instiument.  If Borrower fails 1o pay lhcsc sums pnor tothe ‘
e\ptmuon of this penod Lendcr may m\okc an) remedscs pcrmmcd b) l!us .Sc;um) lnslrumcnl mlhom fusthes i noucc R
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By SIGNING B[ L ow Borrov. er acccpts and agrces to the terms and cgiv)eha_rf‘lss éonlain’cd_ﬁin !l;ni_s ‘Adjuslaﬂblc Ra;; ST

R:dcr. E N I - S — : S

T TR o . : (7/ WM (Scal) ST
E "-Borrol!ﬂ . : )

e eauty

- -Borrower

. (Seal)
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