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REAL ESTATE CONTRACT
THIS AGREEMENT, made and entered intorthiszgj}¢’éay of

, 1988, by and between WILLIAM C. McLEOD and

vé -

: (?KEB}CIA A. MCLEOD, huéband{ and wife, héreinafterﬁcalled the
“Sellers", and BRYAN S. MATHANEY gnd KIMBEﬁLEN-é{AMKTHAﬁEY,
huéband aqd wife,_hereinafter'referred to as the'“Purchaéersﬁ,

—GWITNESSEfH: | |
Thai tﬁe Sellers agree ﬁd éell aﬁd;thé Pufchasers agree
to purchaééfthe fblldying désgribederaljeétate,ZWith the

appurtenances:thereon, situated in the County of Skamania; Sta;e

~of Washington:

A parcel within the Northeast quarter Southeast
quarter (NE4SE4) of Section 20, Township 3 North,
Range 8 East, W.M., County of Skamania, State of
Washingon, described as: T

Lot 2 of the Patricia Gruver Short Plat, Revised,
as recorded  in Book 2 of Short Plats, at Page
116; TOGETHER ‘with and SUBJECT to a private road-
way of 40 feet in _width (Brockman Way) lying
within and adjacent to the North 40 feet of said
Lot 2. , :

The terme and conditions of this contract are:

1. Purchase Price:

(A) The total purchase price 'is THIRTEEN
THOﬂSAND, ONE HUNDRED TWENTY-FIVE and no/100 DOLLARS ($13,125.00)
of whiqh TWO THOUSAND, FIVE HUNDRED DOLLARS . ($2,500.00}) has been
paid, the receipt of which is hereby acknowledged, and the
balance of ?FN THOUSAND, SIX HUNDRED TWENTY-FIVE DOLLARS
($10,625.00) %%all be paid as follows: |

$2,500.00 on September 15, 1988
$2,500,00 on - Januwary 15, 1989 .
$2,500.00 on April 15, 1989
: B -and-= o
The remaining balance owing on
this contract, together with
accrued interest, on August 15, B
The unpaid principal balance.ZALESTATEEXCISETAX =
shall at all times bear in- . Sy
terest at -the rate of ten per-
o e o Y
' ‘[ S j ; "j- ; . ;/; t?izf‘.cé ‘

Lot PR

-

| Glenca J Kimrict, Skamania County ASS6330r o

.
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cent (10%) per annum and from
each payment made hereunder
‘shall first be deducted ac-
crued interest to date with the
remainder of said payment being
applled to the pr1nc1pal balance.

Perm1551on is espec1ally granted :
- to purchasers to make larger
payments at -any time, or to pay
- the contract in full at any time.
‘V(B)_ All ‘payments, under th1s contract shall
made directly to the sellers at'thelr place,ofrreSJdence or

any other location agreed upon between the parties;

‘2--C1051ng Date/Date of Posse551on-r This real

‘estate transactlon shall be closed on the execution date of thlS
contract, in the office of Robert K. Leick, Attorney at Law,
stevenson, Washington, and the Purchasers are entitled to

physical possession of the premises on_ , 1988 .-

3. Taxes, Assessments and Insurance:

(A) The parties agree that the real property tax-
es shall be prorated as between sellers and purchasers as of the
date_of possession; and purchasers agree to keep the bulldlngs
now or hereafter placed upon the préemises insured to the full
insurable value thereof against loss or damage by fire, with
extended coverage in like amount, .in some company acceptable to
sellers and for the benefit of the sellers or purchasers as their
interests may appear, and to pay all premiums therefor until the
purchase price is fully paid, and to deliver to sellers‘the
jnsurance policies, renewal and premium receipts. |

(Bi Purchasers agree to pay all all taxes and as-
sessments legally levied against the subject property subsequent
to date of closing before the same shall become dellnquent

| | (C) Purchasers also agree to assume all hazards
of damage to or destructlon of any 1mprovements now on sa1d land
Orrhereafter to bhe placed,thereon,vand agree to keep. the
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r-bﬁildings and all improvements on the premises in good cqndition
and repair and not to permit wéste; and ag;ee‘not to usé the
_premiéeé or any paftfthereof»for ény illeggl purpose.

| (D) In the‘event Buf&hasérs fail:to make payments -
~ as herein provided, the Sellers may‘pa? such taxes_or ésSeéémentsi

and effect such insurance”and'any amount so paid by the Sellers

shali be deemed!a_partrof the purchase p{%ce and shall become

_payable forthwith.

4. Inspection of - Premises and Miscellaneous Provi-
visions: Purchasers -agree that a full inspection of the subject
property has been made and. that neither. the Sellers nor thelr as-
signs shall .be liable under any. covenants® respecting - the
condition of the premises or for any agreement for alterations,
improvements or repairs unless -the covenant or agreement relied:

upon is in writing and is attached to ‘and made a part hereof. .

'Purchasers—further agree to permit the Sellers, or. their agents,;
-to' enter into or upon said premises at ~any ‘reasonable time to
inspect the same. . _ : ' T

S. Transfer: This contract is personal to the
purchasers and they _agree not to divide the property; sell, as-
sign, hypothecate, or otherwise transfer their interest herein in
any way to any other party, or parties, without first obtaining
the written consent of Sellers; and, in the event such consent is
given it is agreed that the net profits from the sale of any

portion of the property shall be applied towards the reduction of
the contract balance. - :

6. Deed Transfer: Sellers agree that upon full
payment of the purchase price in the mannery hereinbefore
‘specified, they will execute and deliver to Purchasers a warr-
anty Deed to the real property, excepting any part which may
hereafter be condemned, free and clear of encumbrances.

7. purchasers' Default: The Purchasers shall be -in
default under this contract 1if they {a) fail to observe or
per form any term, covenant oOr condition herein set forth or those
of any prior encumbrances, OF (b} fail or neglect to make any
payment of principal or interest or any other amount required to
be discharged by the purchasers precisely when obligated to do
so, or {c) become or are declared insolvent or make an assign-
ment for the benefit of creditors, or files any debtors' petition-
or any petition is filed against them under any -bankruptcy, wage
earner‘s;"reéfqanization_or similar--act, or. (d) permit the
property or any partjthereof‘or_their'interest therein to be.

attached or in any manner restrained ;or impounded by Pprocess of

any court, or (e) abandon the property for more than thirty (30)

consecitive days (unless the property is otherwise occupied), or -

. (f) convey the property or a portion thereof without any prior

'Y

‘ wfitfen'consent—requ1red herein of the Sellers.

o . 8. ,Seliérs',Remedies: In ‘the event the Purchasers
~are in default -under this contract the Sellers may, at their
election, také;the_following_courées'of action: '
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(A) Forfeiture. The Sellers may cancel and render -
void all rights, titles and interests:-of the Purchasers
and their successors in interest in this - contract and
in the - property (including all of Purchasers' then:
exlstlng rights, 1nterests and estates therein and ’1mf
provements - thereon) by’ giving a Notice of Intent.to
Forfeit pursuant ‘to RCW 61.30.040-070, and said cancelr_
lation and-forfeiture shall become effective if the de-
fault thereln specified has not been fully. cured within

" ninety (90) ° days - thereafter and the - Sellers record a
Declaration of Forfeiture pursuant to"RCW-61. 30.040- =070.
Upon the forfelture of. this contract the ~Sellers ‘may.
retain all payments made hereunder by . Vthe PurchaSers
and may take: possession of _the property ten (10) days
following ‘the date  this contract is forfeited and’
summarily eject the Purchasers and any person . ~or
persons _having possession- of the. said property by,:
through or under the. Purchasers- who were properly -
given .the ' Notice of Intent to Forfeit and the De-=-
claration of Forfe1ture. "In the .event the Purchas-
ers or any person or persons claiming: 'by,'pthrough
or under the Purchasers who were properly given-the
Notice of Intent +to Forfeit and -the Declaration of
Forfeiture, remains 1in possession of the property-
more than ten . (10) days after such forfeiture, the
Purchasers, or such person or persons, shall be -
deemed tenants at will of the Sellers _and the Sell-
ers shall be entitled to jnstitute an action for
summary possession of the property, and may recov-
er from the Purchasers or such . pérson Or persons in
any  such proceedings the fair rental wvalue of the
property for the use- thereof from and after the
date of forfeiture, plus costs, including the Sell-
ers’' reasonable attorneys' fees; " '

{B) Acceleration, Upon giving the Purchasers not
less than fifteen (15) days' written notice of their in-
tent to do so (within which time any monetary default
may be cured without _regard to the accelerdtion), and
if the default'is in the nature of a failure to timely
pay any principal, interest, insurance premium, tax,
or other sum of money required to be paid herein or
any failure to obtain any consent of the Sellers, here-
in required for a conveyance of the Purchasers' title
to the property, or if the Purchasers commit waste on
the property, the Sellers may declare the entire unpaid
balance of the purchase price and all interest then due
thereon, and the prepayment premium, to be immediately
due . and payable and 1nst1tute,su1t to colliect such a-
mounts, together with any sums-advanced by the Sellers
pursuant to the provisions of this. contract, and to-
gether with interest on all of said sums. at the de-
fault rate from the due date or date of each such
advance to and 1nc1ud1ng the date of collectlon,

(C) Spe01flc Performance; ' '&The , Sellers may
_institute” suit to  specifically enforce any of the
Purchasers'  covenants hereunder, - and the same may in-
clude redress by mandatory or prohlbltlve 1n3unct10n,'

(D) Property Rental In the ' event thlS con-
tract is forfeited ,as'-hereln provided, -or in any oth-
er manner -permitted by law, or by mutual agreement. of
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the Purchasers and the Sellers, and the Purchasers
"shall thereafter remain in possession ‘of the property .
beyond any period otherwise - permltted by. law, the -
Purchasers agreeée that they will occupy the property
as tenants at will, and the Purchasers shall be ob-
ligated to pay, and hereby promlse to pay, during-’ the
period of such. tenancy at will, a fair. market -rental
in the amount then"agreed to~ by the parties:or, in
the absence ~of such agreement or until such agree=:
ment is reached, an amount equal’ to two {2) times the
"installment amount as and  when. provided for in the.
specific ‘terms hereof, and the. Sellers shall have, in

addition - to all other remedies for the collectlon 0f¥,_

-rentals and . the . recovery of possession that are a-
vailable to- 1andlords under the  1laws of the State of
Washington, the rlght to institute an action for sum-
mary possession ‘of the property as. prov1ded by, law.

9. Purchisers' Remedies. In the event the Sellers
should default in any of their obligations under this contract

. and such default continues for fifteen (15) days after the Pur-

-chasers give the Sellers written notice specifying. the  nature
thereof and the acts requ1red to cure the.same, the Purchasers ..
- shall have the right to specifically enforce this c¢oncract, in-

stitute suit for their damages caused by such . default, or

pursue any other remedy = which may be avallable to the Purchasers
at law or in equlty. : :

10. Remedial Advances. If either party to this
contract shall fail to timely pay and discharge any payments or
sums for which they have agreed to be responsible herein and said
failure constitutes a default under this contract, or shall by
any other act or neglect violate the terms and any conditions of
this contract or of any prior encumbrance, the other party hereto
may pay, effect or discharge such sums as are necessary to cure
such default, Upon affording the party’” requlred to make such -
payment not 1less than fifteen (15) days' prior written notice.
(except in any instance in which the Purchasers fail to obtain or
maintain any insurance . required herein or when immediate payment
is required to avoid 1mmed1ate hazards to persons or property or
any foreclosure of or a similar action against or. affecting any
~portion of the property, in which cases such notice may be given

concurrently with or 1mmed1ate1y following such payment). The
party making such payment may recover from the defaulting party,
vpon demand, or through offsetting the same against existing or
future debts, the full cost and expense of so doing, including
their reasonable attorneys' fees and together with interest on
said expenditures and fees at the default rate from the date -of
expenditure to and including the date of collection or the due

date of any sum against whlch such offset is effected
. L

11. Cumulatlve Remedles/Walvers. The remedies stated
herein are cumulative and not mutually exclusive and the Sellers
or the Purchasers may pursue any other or further remedies to
enforce their respective rlghts under this contract; provided,
however, except as provided in this contract with respect to the-
Purchasers' transfer of the property, the Sellers shall not have .
- the r1ght to accelerate the remalnlng balance "of the purchase

pr1ce in the event. the Sellers elect to forfeit the Purchasers'
interest in the property and such forfeiture is being-enforced or

- is completed. . In any action .or proceedlng to recover any sum or

to enforce any remedy prov1ded for hereln, no defense of adequacy>
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. r ,acr~that-*reso;i”must"fifgt'béﬁt&ken>against“ang;";
particular -security or any other person shall be asserted,,énd
the Purchasers hereby expressly waive .any legal or equitable -
rights that the Purchésers-may‘havé‘with respect to marshaling of
assets. ' The Sellers shall not be required to tender their deed
"or bill of sale as a condition precedent to the enforcement of
any . remedy hereunder. 1In the event any check is tendered. which
is not honored upon first;presentation;because'of>any stop
payment directive or insufficient funds, the payees' rights shall
be reinstated as if such check. had not beqn'deliVeréd.r'NQ waiver
"of any rights of either party under this contract shall be
" effective unless specifically evidenced in a written agreement
~ executed by the waiving party. 'Apy_igrbearance,_includinq,-
without limitation, a_ party's acceptancé of any payment after the
- due datefofiany‘extensioh;therequ;§§§11”ngp'be,considered'a, o
—waiver=of sucﬁ:pafty*s'rlgﬁfzfﬁfﬁﬁT§E€~ény remedy hereunder— f0r————— muuu
~subsequent defaults of the same or a different nature or for
. breach of any other. term, covenant or condition hereof. -

12. " Costs and Attorneys' Fees. " If either party
~shall be in’ default under. this contract, the nondefaulting party
shall have the right, at the defaulting party's expense, to
retdin an attorney or collection agency to make any demand,
enforce any remedy, OY cherwiseﬂprotect'br enforce its rights
under this contract. .The defaulting party hereby promises to pay™
all costs and expenses SO incurred by the nondefaulting party,
including, without limitation, court costs, collection agency
charges, notice expenses, title search expenses,'and reasonable
attorneys' fees (with or without arbitration or litigation),
and the failure of the defaulting party to promptly pay the
same shall in itself constitute a further and additional default.
In the event either party hereto institutes.any action to en-
force the provisions of this contracg,_thqyprevailing party in
such action shall be entitled to reimbursement by the losing
party for their court costs and reasonable attorneys' fees,
including such costs and fees that are incurred on appeal. All
reimbursements required by this paragraph shall be due and
payable on. demand, may be offset against any sum owed to the
party so.liable in ordér of maturity, and shall bear interest ‘at
the default rate from the date of demand to and including the
date of collection or the due date of any sum against which the
same is offset. : : . : ’

13. Notices. Any notices required or permitted by law
or under this contract shall be 1in writing and shall be sent by
first class certified mail, return receipt requested, with
postage prepaid, to the parties' addresses set forth in the
specific terms of this contract. Either party may change such
_address for notice and, if payments are not made to an escrow or
collection account, the Sellers may change the address for
payments,,by4dé§i§ﬁétinq“thé*same~to~the«Other%partyfhegeto“in
the manner hereinabove set forth and by causing a copy of ‘such
change to be properly recorded. All notices which are so
addressed and paid for shall be deemed effectiye two (2) business
days following the deposit thereof in-the U.S;’Mailj'irrespective
of> actual receipt of such notice by the addressee. . = T

; 14. Time of Performance. Time is specifically
declared to be of the essence of this contract and of all acts
required to.be done and ~performed. by the parties hereto,
including, but not limited to,.the proper tender of each of the
“sums-required by the terms;hereof'to=be'paid, ' : - :
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Invalldrtz._,ln the event -any perticn of this
" contract should be held to be invalid by any court of competent
jurisdiction, such holding shall not affect the remaining
provisions hereof. The intention of the Sellers is to charge the
“Purchasers a lawful rate: of interest, and in the event it is
~determined by any court of competent jurisdiction that any rate
»hereln ‘provided for exceeds the maximum permitted by law for ‘a
-transaction of the character ev1denced by these . presents, the -
- amount so determined to be above ‘the legal rate shall be. applled-v
~ against -the last .installments of principal  due, hereunder or, if
such pr1nc1pa1 has been pald,~or otherw1se at the discretion of
~the then holder of thls contract, said excess shall be’ refundedi,,
to the Purchasers on demand without interest, ‘and the 1nterest 7
rates specified hereunder shall be reduced to the maximum rate
~then permltted by law for. the’ type of transaction to which this-
contract pertalnshegﬂhe#JQtent10n<c£;tuc sparties nereto is tO'*"Tff“
‘assess a legal | rate of 1nterest on- default, and if the- defaultf
rate is determlned by any court of- competent Jur31dlct10n €0
exceed - the maximum rate of interest permitted by: law ‘for ‘such.
purposes, the default rate shall be reduced to the: higliest rate .
so permltted with any excess: theretofore pald being applled
against any debt of the defaulting party in inverse order of.

maturity, or if in excess of such debt, belng refunded upon
demand w1thout 1nterest. : : ,f? E

Es

16. Entire Agreement. This contract contains the
entire agreement of the parties hereto and, except for any
agreements or warranties otlerwise stated in writing to survive
the execution and delivery of this contract, supersedes all of
their previous understandings and agreements, written and orezl,
with respect to this ‘transaction., Neither the Sellers nor the
Purchasers shall be liable to the other for any representatlons
made by any person concerning the property or regarding the terms
of this contract, except to the extent that the same are
expressed in this instrument. This contract may be amended only
by written instrument executed by the Purchasers and the Sellers
subseauent to the date hereof

IN WITNESS WHEREOF; 'the parties hereto have set their

hands the date and year first set out hereinabove.

T bl ¢ Yo\l

WILLIAM C. McLEOD - Seller

77

pATRICiA A. MCLEOD - Seller

gR?ﬁN S, MATHANEY ‘:2EEDQS

S MAT.

STATE OF WASHINGTON )
' ' ) ss.

- County of Skamania -}
On this day personally appeared before me WILLIAM C.
McLEOD and PATRICIA A. McLEOD, husband and wife, and BRYAN S.
MATHANEY and KIMBERLEN S. MATHANEY, husband and wife, to me known

Real Estate Contract - 7
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to be those persons respectively described in and who executed

the foregoing instrument, and acknowledged that they each signed

the same as. their free and voluntary act and deed for the uses
- and purposes set out thereln.' ' =

GIVEN UNDBR MY HAND AND FICIAL SEAL
41/. LA AL
Notafy PubljCc in _and for esState of
Washlngton 951d1ng at ,Abgﬁkyn«)

Real Estate:Contract -8
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) REAL ESTATE CONTRACT ;

;3- THIS. AGREEMENT, made and entered 1nto th15233}¢’/ay of

1988,:by and between VILLIAM C.;McLFOD and

.

':ATﬁiCIAth:“McLEOD, husband 'and :wlfe,, herelnafter called tbeﬂ

»“Sellers" 2 and BRYAN S. b'ATHANEY and KIMBERLEN S. MATHANEY,’ o

=7 ) T ;
husband and w1fe,*here1nafter referred to as,the “Purcbasersa,
e b 3 . o - . - T L =

WITNESSETH.TVﬁrlta: - ,i-r ‘ ? S WA

-

That the Sellers .agree to sell and;theiPurcﬁaseré'agree

=

- to,purchaee the‘follow1ng descrlbed: éal eétatér~Withjthe
A f’ appurtenances thereon,751tuated 1n the County of Skamanla, Statei
. of Washlnqton-:l' ,;"- 'i' B ": 'i : fé‘r . -, -
.;_x”> i' . A parcel wlthln the Northeast quarter Soutneast:
e T . quarter {NE4SE4) of Section 20, Townshlp 3 North, ~ 7=
B . 'Range 8 East,.W. M., County: of. Skamanla {State of
L e T Washlngon, descrlbed as. i 7 ; el - ; -
éﬂf_;,rj s .Lot 2 of the Patrlcla Gruver Short- Plat, Revised; _ R
S0 e e L7 ass recorded ~in| Book: 2 .of” Short”Plats, ‘at Page .:
LT . : 116; “TOGETHER with and_SUBJECT to a private road-.
R . way” ef 740  feet 1n._ width (Brockman Way) lying: - -
s y — T dlthln and ad)acent to the North 40 feet of sald
.v_‘ - 5 L - ] > Lot 2 . : 3 . . ) ) - e : ;;Z ':3-:,- 5
T ’ The terms and condltlons of thlS contract are: - . . 5
St . o PurchaserPr1ce-”‘ S "”1

(A) The total purchase prlce/f —THIRTFEN.

THOUSAND, ONE’IIUI\DRED TWENTY FIVE: nd no/lOO DOLL}\RS ($13 125 00)

e

e of whlch TWO THO?FAND, FIVF HUNDRFD DOLLARQ ($2 500 00) has been

pald, the recelpt of whlch ]S hereby acknowledged, and rtﬁea

o T -

S S balance Of - FN THOUSAND, SIX HUNDRED TWFNTY FIVE DOLLARS

(510, 625 00) shall be pald as: follows. | R ’
se .. $2,500.00. 0n September 15 1988 -
S S . $2,500.00 on January - 15, 1989 : .
g $2;5oo§00 con April - 15, 1989, - - L -
. - h = _and— . - s c . - ’
R The remalnlng ‘balance owlng on- - ,
- . ~ this ~contract, together with ..
SN " accrued 1nterest, on August 15, R S
B Y B ‘7‘ . - _ -
g% I . ~ '1«:,@'3
TE et -, SO N -
;gﬁ)? '»i'The “unpaid pr1nc1pa1g;balancchhnLFSTﬂTbEXCIE!A&
R " shall- ‘at all . times bear in-~ \‘ﬁ ?J" i
s g9 terest ‘at the Tate of - ten per— L
E@r S : - rf'\u).._..,._/'S
2 3A 7 . _ . ' ) L N
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-cent .(10%)_ per . annum and from
.each —paymentzpmade_‘ ‘hereunder -
"shall - first be deducted-ac-
'5crued interest to. date-with the
" remainder  of sa1d payment belng' R
Tappl1ed to the pr1nc1pal balance._h

'Perm1551on is espec1ally granfed
to . purchasers to mak -larger .’
paynents at -any - tlme, ‘or . to pay
»tte contract 1n full at any tlme.f

% g S AT : >
S s >

(B)ﬁ Alll payments‘ under thls contract shall be~,’

7

'f,maae dlrectly to the sellers at thelr place of reSJdence or at
:1any other locatlon agreed upon between the partles.?i F

-~

224 C1051ng DatelDate of: Posse551on~§'t~: ThlS real;

=3

estate transact1on shall be closed on the executlon date of thlS

= 2 T pm

contract, ‘in the offlce of Robert K. Le1ck,'Attorney at Law,

Stevensong Wash1ngton, and the Purchaoers are ent1t1ed toj

7 - > 7 -
""“‘w - .

phy31ca1 posse551on of the premlses on _f . o 1988

- ’

!3,

3. Taxes, Assessments and Insurance-

-7 s

(A) The partles agree that the real property tax-

'es shall .be: p;orated as between sellers and purchasersdas of the

'date of posse551on, anag- purchasers agree o keep the bu‘ldlnGSi

3‘)

.now _or hereafter p]aced upon the premlses 1nsured to the full

rlnsurab‘e value thereof agalnst loss or damage by f1re, Wlth_

- -, i =
B ] H H

f_extended coverage 1n llke amount, in some company acceptable to

h

rsellers and for the beneflt of the sellers or purchasers as the1r

r = . - >

. . P o
i vy

1nterests may appear, and to pay all premlums Lherefor untxl the

o T o

fpurchase prlce 1s fully pald, and to dellver to sell;r' the{:

-1) - . o - 32 . s

lnsurance pollc1es, renewal and premlum chelpts.

(B) Purchasers aqree to pay all- all ‘taxes and as—

sessnents legally lev1ed aga1nst the sub;ect property subsequent-

Pl

“to date of c1051ng before the same shall become dellnquent.

-

’ (G)J Purchasers also agrce to assume all ha?ards

Tas

'of damage to or destructlonlof any xmprovements now on sald land

or/hereafter to be placed thereon,'and aoree to keep ther

t

Iy
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bu1ld1ngs and all 1mprovements on the premlses 1n good condltlon

'?and repalr and not to permlt waste,;and agree ‘not. to use the

uz

premlses or any part thereof for any 1llegal purpose.

t}t (D) In the event Purchasers fa11 to make payments‘-*

‘as hereln prov1ded, the Sellers may pay such taxes or assessmentg . ~f'3

and effect such 1nsurance and any amount SO pald by the Sellers‘

2 - 2w T

‘: shall be deemed a parb of the purchase prlce - and shall become?

payable forthw1th. S J’;' i ﬂ"'gi:_wsoﬂ;f :__if'*?‘ly;_i

, 4. ' Inspectlon Cof Premlses and Mlscellaneous Prov1-

VLSlons-f Purchasers agree that a: full inspection of: the sub]ect
prcperty ‘has: péen made:and that nelther the Sellers nor the1r as=
51gns:shall be llablerunder any covenants respectlng the.
condltlon of the premlses; or. for any agreement for alterat10ns,=’
1mprovements or. repairs: unless the covenrant or. agreement relledzéiraﬁ
upon is’ 1n wrltlng and " is. attached to and made ‘a part ne‘eof )

:Purchasers further agr”e to permlt the Sellers,,or tbelr agents,

to enter lnto,or upon a1d premlses at- anv Sreasonable tlme to‘
1nspect the same. 3 =SS e TR

e cF - - 3 .>’>.,-‘>

> ) =~

*Di . 5.~_ Transfer-” ThlS contract 1s personal to the
Purchasers ‘and they ~agree- not to d1v1de the property, sell, as-
’_51gn,lhypothecate, or otherwise. transfer théir interest. ‘herein in
any way-to  any- .other party,’—or partles, w1thout flrst obtalnlng
.the written, consent’ of Sellers,‘and, in-the event such consent is
glven it is agreed that the net proflts from‘the sale of'any
portlon of the property shall be applled toward ;the reduct'

the contract’balance.,r; : S e = >

S Lk £y P E
ay Tzt . R 5-:»7_

6. . Deed Transfer. ellers*agree that upon. full
payment of " the purchace prlce in,gkthe. manner' herelnbefore;'
spec;fled,lthey will execute -~and’. deliver to Purchasers a warr-— -
anty ‘Deed 'to. the. .feal’ property,,eXeeptlng any. part. whlch nayl
hereafter be condemned, free and clear of encumbrances._ :

o N T

7. ’ Purchasers"Default ) The Purchasers shall be in’
“default ‘under this. ‘contract . if they (2) failx to observe or
) perform any. “term, covenant or condltlon hereln ‘set forth oY those;
of any prior encumbrances, or,lb) fall or. neglect to’ make . any
payment of pr1nc1pal ‘or: 1nterest ar any. other amount requ1red

7 be- dlscharged by the Purchacers pre01sely when oollqated to do‘
-, 80, Or (c) become “orare’ declared 1nsolvent or make an a551gn-
'ment -for the- beneflt of; :creditors, or flles any debtors petltlon
oY - any petltlon is flled agalnst them under any bankruptcy, wage ’
earner's, reorqanlzatlon or 51m11arlact,:or -(ad) . permlt the.
property or any part thereof or- their interest thereln to he-.
attached oroin any manner restralned ) 1mpounded by process of
-any court, or (e) abandon “the property for more than thirty (30)
consecutlve -days (unless the property is otherw1se occupleo), or
(f) convey "~ the property- orFr a- portlon thereof w1thout any- prlor

wrltten consent requ1red here1n of the Sellers.’

L2

:W- 8. Sellers Remedles.’ In “the event the Purchasers
are in default under this contraCc the sellers may, at thelr‘

: eleptlon,,tak°=the follow1ng courses of actlon-”

- Real ¥state Contract - 3 '
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- (A) Forfeiture. The Sellers may cancel and render e
. void all rights, tltles and 1nterests of. the~Durchasers i
- "and their successors in interest. in this contract and =
in the™- property (1nc1ud1ng all> ‘of Purchasers’ then¢
exlstlng r1ghts, 1nterests and estates thereln and’ -im=
provements thereon) by” g1v1ng a hotlce of Intent toc

o3 the Purchaserf i

: property cten’. (10) days-;s
'da > is- forfelted and

summarlly e]ect the Purchaiers 3and any .person- oré

>persons hav1ng posse551on_ of - the  said prope_ty by,

through ,or under .the Purchasers who were properly

>

>

1’3 L given . the* Notlce _of | Intent>=to; Forfelt _and the De= .
S , claratlon of Forfe1ture.- 1in the- Cevent the>Purchas= _ 3
T L ers or'-any person e ) persons cla1m1ng by,r through 2

2, _ “or under .the Purchasers who were. properly glven the;:;

Notlce:nof _Intent to Forfe1t and the Declaratlon of *

K Forfelture,s’remalns posses510n -ofF the~'propertv =
more’: than-> ten (10} dayS»,after such’forfelture, Yhe” B
) . Purchasers, or’_-such . person or persons,'ﬁ shall_'fbe 5
=7 = deemed. tenants’ at w1ll ,of»the Sellerg *and - the Sell=s.:

f[ff* o erslsshall be entltled to=? 1nst1tute ;an actlon for .
= ' ’ summary: posse551on of the' propenty, and _may- recov—”
= Ter from the; Purchasers or: such person or persons -in-

T S . any*- such proceed;ngS; the falr “rental” “Value of ‘the® ** -
s T > property. for the ‘use thereof from ,and after,_ ‘the . ? -
- 2. . date of- forfelture, plus costs, 1nclud1ng the Sell— : >

I - ers! reasonable attorneys .fees, ) L A = ;

L . s W (B)')Acceleratlon. Upon glVlng “Ehe” Purchasers not

Lom . less_than fifteen- (15)- days ' writien’ notlce of thelr in=
7 : o ' tent to do so {w1th1n Wthh t1me any monetary default S
T e I may be cured ,w1thout regard to the. acceleratlon), and-
SR S '1f‘tnéﬂdefault As=in=the ng nature of a,ﬁﬂ;lure “to, Jtimely
SN . - pay’ any :pr1nc1pal,J‘1nterest,‘

,“nsurance premlum,,tax, s
T "~ < or--other sum of. money - requ1red bee pald here1n “or -
SR _ . awy failure to. obta1n any consent of "the: Sellers, here— PR
SR o . in requ1red for a- conveyance of the. Purchasers tltle S
- RO to ‘the property,'or if the Purchasers commit’ waste on” -
N ' ~the prgperty, the Sellers may declare, the, _entire unpaid
2L .~ .’ palance of.the’ ’purchase “price- ‘and all 1nterest then due > N
I ‘thereon, ‘and: the prepayiment premium,’ “to. be:- 1mmed1atelyr oz, .
Y - f' ) - due JFand - payable ‘and - 1nst1tute suit to collect “such- a—'
. - T mounts, together w1th any sums advanced by the Sellers } k
oL .. pursuant to-the provisions’ of > this . contract,” and to= R
I, el gether: wlth “.interest -on all_ of sa1d sums at the de= . -
R “..  :fault rate from - the due’ “daté date” -of “each such T
ST T advante to and 1nclud1ng the datexof collectlon,‘ . ’

'J
>

et 7 o) Spec1f1c Performance; o The ) Sellers ‘may

: 3 - institute su1b to specifically. -enforce_ any of the :
o L , Purchasers covenants hereunder, and the- samejmay 1n-4 o .
B “clude redress by mandatory or’ prohlbltlve 1n]unct10n, TR

~

lD) Property Rental. ) In gthe 7 event thls con-
tract is forfeited as “herein prov1dtd, or in any oth-
er manner permltted by law, or by mutual agteement of

Real‘Estale_Contracta—
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the Purchasers and the Sellers, and.. the -Purchasers. .
shall - thereafter remain inm posse351on of- theuproperty
.. beyond - any - perlod _otherwise-- perm1tted by ‘law,. the
= Purchasers agree that they will occupy the” property
oo = . .as ~ tenants’at w111, and’ thea»Purchasers shall “be ob- -
D T . 11gated to pay, and- hereby promlsee_to pay, durlng ther
N perlod of -such- tenancy at w111,>a falr market_ renta1~
n the’ .amount’™” then ‘agreed : to . by the partles Or; - in .
the absence»'of “such agreement or untll ‘such’ agree.:}ﬁf
»Lment 'is reached, an_ amount equal to two (2) t‘mes the o
plnstallment “amount. ‘as’ and when provrded fo ;
.'spe01f1c- terms~—hereof :
-addition - to: all - other remedles, for,the collec
‘rentals: and the recovery = of posse351on~“that
- vailable-to- landlords undel:w ‘the - laws ofgthe: State of ,
fWashlngton, the _rlght to 1nst1tute an, actlon for:Sum-er SR

mary posse551on_4of‘ thei property‘as proylded by 1aw.:€A

i v e

: 9. Purchasers Remedles. *?In ,the event the Sellers

o should default in ‘any.of: their obllgatlons{Dunder this*® contract’
" and. such default continues for flfteen (15) .days . after the Pur- -
chasers give the Sellers wr1tten~not1ce spec1fy1ng the - -~-nature .
" thereof" ‘and,, the acts requ1red1 to cure the“same,,the Purchasers’. ok

shall_ have’ the rlght to® spec1f1cally enforce{thls contract 1n—"

)stltute su1t °for thelr—dwmages caused(by sucn >default, or ,1
_pursye any other remedy, ' >
at. law or 1n equlty.;;;

©r

?‘ o

1ol 2 ‘)':f:j 5.

W -
-)'A)

G

: ," 10. : Remedlal Advances. SIES elther party to thls
contract shall fall to timely" pay and dlscharge any  payments_or -
. . sums for which they have agreed to be. respon51ble herein and sald

*‘»7 failure constitutes a ‘default under this: contract, or- shall by

; :”f'b- any other- act ‘or neglect v1olate the terms and any. condltlons of - )
ST thlS contract .or’ of any. prlor encumbrance, the other palty hereto
T “may -pay, effect Oor dischardge. such sums as-are’ necessary to cure_ﬁgaf

vy -such- default._ Upon affordlng the party requ*red to- make such
’ payment not’ less than flfteen’(IS) days .prror wr1tten'not1ce-j*~

B N -{except. in anyalnstance -in.'which.the Purchasers fall to obtaln or wﬁ f;

. - 'malntaln any 1nsurance requlred hereln or when_}mmedlate payment

- T is requ1red to avoid imfedi 3 “0_perx or’

';,ﬂany foreclosure of “or: a Sif lar actlon agalnst or" affectlng anY‘<:

‘ ~ portion of. the propérty, 1n~wh1ch cases oUCh notice may-be glven "
concurrently w th: r,]mmedlately fol ow1ng such payment) ::Theu e

Lo

_ party maklng gh'payment ‘may. recover “from. ‘the defaultlng party, ?‘_??’
g _; upon demand, or_fhrough offsettlng the “same. agalnsb ex1st1ng oru T
S e -future. debts, the - full cost ‘and expense of .50~ d01ng,;dnclud1ng rgrl*
Z‘f’_ " - their” reasonable attorneys<,fees “and together w1th interest- on” .
. said- expendltures and fees . .at - the default"rate from: the”date of . o

~ - expendlture to-and.’} 1nclud1ng the “date’ of- :Collection or the due
Lo : - date of any sum agalnst whlch such offset 1s effected T o7 o
B ~¥-.-*l 11., Cumulatlve Remedles/Walvers.f:The ﬁremedles stated

RN herein are cumulative. and not. mutually excluslyekgndrthe “Sellers .
~or - the'. Purchasers .may - pursue any. other or . further > remedies - to ‘

enforce their respectave rlghts under “this™ contract, provided,

, s howevét. except as:provided-in  this contract with ‘respect to-the’

ey 7 Purchasers' transfer of-the, property, the- Sellers shall’ not have’ i

T " the rlqht to accelerate the remdining balance of theé- purchase c-f”
] prlce"1n the event’ the Sellers elect “to forfeit the Purchasers

R 1nterest in~ the property and ‘such_ forfeiture is ‘being enforced or,v< Lo

e 'is completed In any- actlon or proceedlnq to recover any.sum or- - - .

- to enforce any remedy prov1ded for he reln,,no defense of adequacy i

. : ) - ) ] oo , ) B {

- L e

R
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of securlty or that - -resort must f1rst be taken. aqa1nst “any:
partlcular securlty or any other person shall be asserted,'and
" the Purchasers hereby expressly waive- any legal _or equitable .
rights- that the Purchasers may have with respect to marshallng of
“assets. - The Sellers "shall - not be required_to tender, their. deed
- - Or- blll of .sale “ds a condltlon precedent to the enforcement of =
-any remedy: hereunde “In the’ event any . check is tendered whlch
. ¥is not- honored upo; flrst presentatlon because of any stop
payment d1rect1ve or 1nsuff1t1ent funds, . thé payees' rlghts shall—,
“.be relnstated as 1f such check ha¢ not. been delivered. - No’ warver
.of any rlghts'of eithersz party,ynder thlS contract shall be
. effectlve anless spec1f1ca11y ev1denced in-a written: agreement
“executed by the waiying- rty TAny forbearance,,1nclud;hg,fN
wlthout llmltatlon,~a party *LTﬁﬂTy nc ;f‘any payment after'the ]
. due’ date or -any, extension. thereof, shall. “%,IQ,,,,“ﬂ da. -
. waiver: cof such-party's>r pursue - any remedy ‘hersunder: for T
subsequent defaults of>the sameyor a. dlfferent nature or
breach of any other term' covenant or: condltlon hereofu

12. Costs and Attorneys Fees. ‘f*If elther party
shall be in default under this contract, "the nondefaultlng party ,
:shall have the rlght, ‘at ‘the defaultlng party 5 expense,»to:tnu
retain an attorney Or - collect10n~ agency to- make _any demand,us”
enforCL any remedy,qor ctherwise: protecbbor enforce its - r1ghts
Lndel,thls contract.y “The' default ng”party‘hereby promlses to pay
,all :costs angd- expenses 50~ ( red by the” nondefaultlng party,
1nclud1ng, w1thout llmltatlo _ourt. costs,r‘collectlon agency'
charqes, notlce'expenses, tltle search expenses,'and reasonable
fjeselwlth or w1thout«arb1tratlon or lltlgatlon),

and the fallure “of’ the d, aultlng party gp»promptly pay the
“same shall in- itself constltute a further and addltlonal default. .
In the event: elther party,hereto iﬁstltutes any a‘tlon ﬁ~to en-
force’. the ‘provisions. of “this_, contrac* the preva111ng party)zn,gf{?
_such_ actlon shall be entltled to relmbursement byothe los1ng
party for: thelr ‘court costs - and reasonable attorneys fees,

~ i'hcluding such costsa,nd'feéS'that‘ar ;1ncurred on appeal ALl
'relmbursementsorequ ed. by this paragraph),shall be - “du@ and
payable on demand, ay be offset ‘agalinst . any sum ‘owed to’ the
party 50 llable in’ order of maturlty, \nd shall _bear. lnterest at.
_the” default rate from the date of demand to and - 1nclud1ng the“)
date”ofecolleCt g'or’the due date of any -sum: agalnst whlch the

,;) same’1s offset, Vﬁfpv, AT s,’;g‘%q.a =

e e T
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coow 13. Hotlces. Any notlces requ1red or permltted by law
> O under thls contract shall be in wrltlng .and‘.shall 'be sent by -
flrst class cert1f1ed mall,’ret rn- recelpt requested, with-
postage prepald,fto ‘the partles addresses set forth in the
- specific terms ‘of this contract._ Blther party may change such
address for- notice “and, 1f payments are not- made to -an, €SCrow. or
. collection account,,the Sellers may “change. _the address for: -
- payments,-by deslgnatxng ‘the ’ “samg .to the other party hereto in’
. the manner:, htrelnabove setbt forth and by causing a copy ‘of:’ such,
“~ change to be properly recordede, All notices wh)ch are.so,’ _
: addressed “and: pa1d for shall bhe- ‘deemed effectlve w0 (2) business S
"days - follow1ng ‘the dep051t thereof in the U.S. Mall,,lrrespectlve
] of actual recelpt of ‘such nottce by)the aodressee.;. :

JJ - - .
- s fetbad = -
S R E

, S Y PP Time of Performance.' Tlme Js‘ spe01f1cally
declared to. be of the essence of this. ‘contract and_of - ‘all acts -
“required  to. be done and performed by - the partles hereto, -

~ including,. but -not. limited to, the- proper tender of each of the .7

;sums requ1red by the terms heteof to be- pald

B -,
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15. Invalldlty.; In the - ‘event .any. portlon of thls
1:contract should, be held ‘to.be -invalid “by any court-of- competent
i]urlsdlctlon,‘such holdlng shall.. not - affect the .remaining
T -provisions. hereof. -The intention of ‘the. Sellers is to charge the‘
“Purchasers. a lawful rate of . 1nterest,'and -in the event 7it is
determlned’by any- court of competent ]urlsdlctlon that any. rate_
herein provided for . exceeds ‘the max1mum permltted ‘by law. for a-
transactlon .of - the character ev1denced by -these . presents, the
; amount - so deternlned to be above zthe’ legal rate shall be” applled
-against : “the ™ lastzlnstallments of pr1n01pa1‘_ue hereunder or, iif -
:such pr;nc1pa1 has- béen paid, or otherwise at the’ dlscretlon of .
:the then holder of thlS contract, sald excess ‘shall be refunded“’_
) and . the interest- ="
3 rates spec1f1ed hereunder shall benreduced to the’maximun ratei’

- then permltteozb“

y’law for tne type of transactlon_to«whlch thlsrf‘J
contract pért. - § T
assess a legalzrate of 1nterest on default,,and i[rthe default';”
fcdurt of _cOmpeternt- )ursldlctlon “£o:
> &xZeed " the: ‘maximum’ ‘rate .of .interest. ! ;
purpnses, the default rate shall be reduced to the hlghest' o
so >perm1tted,1‘w1th any. excess theret;ﬁore pald belng applled '

I3

maturlty,:or 1f 1n excess_l
',demand w1thout 1nterest. 5

16.” Entire Agreement.. ThlS contract contalns ‘the
entlre agreement of the parties hereto and, except for any -
:-agreements or- warrantles otherw1se stated AnS wrlblng -to surv1ve>
“the. execution ‘and . dellvery of“this contract,,supersedes 411 ofx
:theln»prev1ous understandlngs and agreements, written : :and oralrr—'
with respect to thls'transactlon”= Neltherztne Sellers -nor. the
Purchasersl shall be llable to-the other for anyﬂrepresentatlons
-amade by any - person concernlng the property ‘or° regardlng thé terms
of this: contract,;exceit toithe extent® that’ the—samejare‘f
7 expressed ‘in. this” 1nstrument * dhls contract mabie amended only
" by, written- 1nstrument executed by the Purchasers and the Seller'f
subsequent to the date here f, T2 R

-3 . . ez

B ;,.vr)
-
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IV WITNESS WHEREOF, the partles heretosha§e7set Ehéifof

»hands the date and year flrst set out herelnabove.;u

-/o{f(,.aq e d/z %,g;

‘WILLIAM C. McLFOD - Se]ler

/2[241 ‘s e //}7 y&ﬁcﬁﬁé

» PATRICIA A MCLEODV—? eller

‘_"i?"—lﬂ‘{ j /77///1,[: n&rj, |

BRYAN: S. MATHANEY = Py

/(\ 1 Aau&mS’\ Y)a:d \Lk i U-\/
KIMBERLEN s MATHANEY - PQ’chaser

Sy

STATL oF wﬁsum(;'rON Dy
.} ss. -
County of Skamanla | .

"3

' ) On thlS day personally appeared betore me WILLIAM C.
<McLPOD and” PATRICIA A.- McLEOD, husband and wi fe, .and BRYAN S._
MATHANLY and KIMBERLBN S MATHANFY husband and W1fe, to me known

o -3
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ﬁto bé those persons respectlvely descrlbed -in and whouexecuted
~the, foregoing instrument, -and acknowledged that they “each 51gned
- the samgz Aas  their. free and voluntary act and deed for tne uses,
'and purposes cet out thereln. . i
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