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THIS DEED OF TRUST i i made thns-_zgthdav of Ap ril .19 gg

between Parela Gage, a single woman Gfamor.
_whose address fs_&o.mazmm 968648 : :and,

Transamerica Title Company : Trustee,
‘whose sddressis__ 202 E Mill Plain Blwd, Vanoouver, WA 9RAFA3 3 ___iand
RIVERVIEW SAVINGS ASSOCIATION, _  Camg ; ' Branch, Beneficiary,
whose address is _MﬁﬂlAme_famsJ A7 .

Grantor hereby irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale the following dmnbed real
property in Clark - County, Washington;

: LOTS 4 AD 5 OF BLOCK ONE OF JOHNSON'S ALDITION TO THE TOWN OF STEVENSON ACCOR-

i DING TO THE OFFICIAL PLAT THEREOF ON FILE AND OF RECORD AT PAGE 25 OF BOOK

?' "A" OF PLATS, RECORS OF SI(IWNIACGNW WG!IIG’I'{N EXCEPT THE SOUTHERLY
35FEEI'(]:SAIDLOT54NI)5 -

ALSO, THAT PORTION OF ROSELAWN STREET HERETOFORE VACATED BY THE COUNCIL OF
THE TON OF STEVENSON, PARTICALARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID BLOCK ONE OF JOHNSON'S ADDITION;
THENCE NORTH ALONG MCKINLEY STREET, A DISTANCE OF 45 FEET; THENCE EAST 100
FEET; THENCE SOUTH 45 FEET TO THE NORTH LINE OF SAID BLOCK ONE OF JOHNSON'S
ADDITION; WWMGEHEWLIIEGLUTS4NDSBL&KOEU:
JORGN'S NI)ITICHTOT}EPUCE(F BEGINNING.

together with all interest and estate therein that the Grantor may now own or hereafter acquire and together with all the rents, issues
and profits therefrom, however evidenced or manifested, and all appurtenances, fixtures, attachments, tenements, privileges, minerals,
“including without limitation oil and gas, upon and under the property and all minersl rights and reservations pertaining thereto; water
rights and all permits, certificates and shares evidencing the same; and hereditaments, now or hereafter belonging or appertaining to
the property.

This Deed of Trust shall secure: (a) Any and all indebtedness of Grantor evidenced by that certam Guarantv of Payment
dated $1.28 1988, executed by Grantor to secure ali indebtedness of 8.083.50 : to
Beneficiary; (b) The payment of all other sums, with interest thereon, including reasonable attorneys fees, advanced or incurred by Ben-
.~ eficiary in accordance with the Deed of Trust to protect, preserve, enforce or realize upon Beneficiary’s interest in the property; (c)
The performance of Grantor’s covenants and agraements contained herein, {Hereinafter collectively referred to as the “Indebtedness’’).-
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(.‘:_rentor further covenants and agrees with the Beneficiary as follows:

1. The property subject io this Deed of Trust is not used principally or primarily for agricultural or farming purposes.

2. Grantor is lawtully seized in fee simple of the property conveyed herein and owns autright every part thereof. Or, if applicable,
B " Grantor covenants that Grantor has either sold or purchased the property undef a recorded contract and is conveying such
: : mterest of Grantor to Benehcuary under this Deed of Trust. :

3.  Grantor has good nght to grant and convey the property, the property is unencumbered except as expressly disclosed in writing
to Beneficiary and Grantor will warrant and defend title to the  property against atl ciaims and demands of every person claiming
any part or interest in the property. -

4.  Grantor agrees to keep the property free from statutory liens, governmentai liens, and any and all other liens or encumbrances of
any kind, without the prior express wntten consent of Beneficiary.

5. Grantor agrees to prompllv pay when due the principel and interes* on the Indebtedness secured by this Beed of Trust.

6. . Grantor agrees to maintain the buildings and all other improvements on the property ina rentable and tenantable condition and

: state of repair, to neither commit nor suffer any waste, to promptly comply with all requireménts of the federal, state and
municipal auflhormes and all other. laws, ordmances regulations, covenants, conditions and restrictions réspecting the property
or the use thefeof and to pay all fees or charges 01 any kind in connectlon with the property.

7. - Grantor agrees to pay aII taxes, assessments, fines and other charges attnbutab!e to the property which may attain a priority over
this Deed of Trust, including leasehold payments and ground rents, if any, by making payment, when due, directly to the party
-- entitled to the payment. Grantor shall furnish to Berieficiary all notices of amounts due tinder _this paragraph. In the event Grant-

or shall make payment d:rectly to the party entitled to the payment, Grantor shalt furnish receipts to Beneficiary e\ndencmg
such payments. _ !

8. Grantor shall maintain insurance on the property, together with any improvements thereon, insuring against any loss by fire,
"hazards, or any other casualties or contingencies as may be reasonably required from time to time by Beneficiary. The insurance
shall be in such amounts and for such periods of time as Beneficiary may designate. All such insurance shall have a loss payable
clause in favor of and in form satisfactory to Beneficiary.

9. Beneficiary may make or cause to be made reasonable entries upon and inspections.of the property, provided that the Benefi-
" ciary shall give Grantor notice prior to any such inspections.

10. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking
of the property, or part thereof, or for canveyance in lieu of condemnation, are hereby assigned and shall be paid directly to
< B Beneficiary. In the event of a partial or total condemnation or other taking of the praperty, the proceeds shall be applied to the
' tndzbtedness secured by this Deed of Trust, with the excess, if any, paid to the Grantor. Unless otherwise agreed in writing by
Beneficiary, any such application of proceeds to the Indebtedness secured by this Deed of Trust shall not extend or postpone
the due date of the regular installment payments provided for by the terms of the promissory note or any other Indebtedness

secured by this Deed of Trust.

11, Grantor agrees that it Beneficiary extends, renews or modifies the terms of any Indebtedness secured by this Deed of Trust or if
Beneificiary releases any other security securing such indebtedness, any and all such extensions, renewals, modifications or releases
shall not operate 1o release, discharge or diminish the fiability of Grantor for ali Indebtedness secured by this Deed of Trust.

‘*s,

12. In the event of a transfer or all or any part of Grantor’s interest in the propeny, whetﬁet v!ﬂunfarv} thvotentary or by operation
of law, Beneficiary may, at its option, treat such transfer as a defsult by Grantg snd may resort tq.the remedoes provided for in
this Deed of Trust. In the event Beneficiary does not choose to treat such a trénsfer as a dofault undu the terms of this Deed of
Trust, Beneficiary may, at its option, require all of the following from Grantor: .

a. Not less than thirty (30) days prior to any such transfer, Grantor shall notify Beneﬂcwrv m wmmg ‘of the proposed
transfer and shall provide Beneficiary with such information concerning the terms and conditions of the transfer and the
credit worthiness and financial condition of any proposed transferree as Beneficiary may reasoneblv require. )




BOOK, 0 / PAGE 353

b. In the event Beneficiary shall consent to such a transfer, Beneficiary shall be entitled to collect the cost of any credrt

investigation and an assumption fee which shall not exceed three percent (3%) of the remaining balance on the Indebted-
ness secured by this Deed of Trust '

Beneficiary, at its option, shall bé entitied to increase the rate of interest on the Indebtedness secured by this Deed of
Trust to a rate not exceeding the greater of {i) up to five percent (5%} per annum above the existing interest rate on the
Indebtedness, or {ii) Benefrcrary s then prevaulmg interest rate on like loans to like borrowers. Any determination of
Beneficiaty’s then prevarlmg interest rate by Beneficiary shall be oonciusrve it made in good faith. If the interest sate is
increased pursuant tG this paragrzph, the amount of the installiient payment under any promissery notes shali be in-
creased to the amount necessary to amortize the Indebtedness durmg its original term,-

d.  Beneficiary may requrre Grantor to continue to be bound as a pnncrpa_l to repay all Indebtedness herein secured.

13. If the interest of Grantor in the property secured by this Deed of Trust is either a purchaser’s or seller’s interest in a contract for
the ssle of real property, then Grantor hereby specifically acknowledges and agrees that, upon default, Grantor's interest in the
property may be foreclosed by Benehcrary, at its sole option: {3) non-judicially according to the State of Washington's Deed of

Trust statutes; {b) as a mortgage under RCW Chapter 61.12 et seq; (cl under Article Nine of the Washmgton Uniform Commer-
cial Code.

14.  Grantor hereby agrees that this Deed of Trust shall also be construed as a secumy agreement under Article Nine of the Washing-
. ton Uniform Commercial Code. At Beneficiary’s request, Grantor agrees to execute and deliver such fmancrng statements as
Beneficiary may requrre to perfect its security interest under the Umform Commercial Code.

15.  As further security for the Indebtedness secured by this Deed of Trust, Grantor hereby assigns to Beneficiary any and all rents,

’ issues and profits of the property and Grantor's interest in all leases now or hereafter afiecting the property. Upon notice by
Beneficiary, and, in any event, upon default, Beneficiary may directly collect all such lease, rent and other payments due Grant-
or. Nothing contained in this paragraph shall obligate Beneficiary to perform any of Grantor’s duties or obligations under any
lease or other agreement affecting the property.

16. The following shall be events of default under this Deed of Trust: {a) Default in the payment or performance, when due or pay-

~ able, of any Indebtedness secured by this Deed of Trust; (b) Breach by Grantor of any representation, covenant or warranty

contained in this Deed of Trust or any other agreement, insttument or document affeczed or secured by this Deed of Trust; (c)

The making by Grantor of any material misrepresentation to Beneficiary for the purpose of obtaining credit or an cxtension

of credit; (d) The issuance of any injunction, attachment, garnishment or levy against any property of the Grantor; {(e] The

insolvency of Grantor, an admission by Grantor in writing of Grantor's inability to pay Grantor’s debts as they mature or the

institution by or against Grantor of any bankruptey, |nsolvency_, reorganization, debt arrangement, liquidation, dissolution o7

receivership_proceeding; (f} The happening of any event which, in the judgment of Beneficiary, has a material adverse effect

upon the business or the financial condmon of Grantor or w'uch in Beneficiary’s oplmon impairs the property or matesially
increases Beneficiary’s risk.

17. Upon the happening of any of the above events of default, Beneficiary shall have, in addition to all other rights and remedies at
law or in equity, the following rights and remedies: (a) To declare any and all Indebtedness secured by this Deed of Trust to be
immediately due and payabie; (b) To apply for, with or without notice to Grantor, upon fiiing a suit to enforce or preserve its
rights under this Deed of Trust, for the appointment of receiver, without bond, to take possession of the property and the rents,
issues, profits and proceeds affecting the property: {c) To cause foreclosure of this Deed of Trust (i) non-judicially under the
State of Washington Deed of Trust statutes; (ii) as a mortgage under RCW Chapter 61.12 et seq; {iii} under Article Nine of the
Washington Uniform Commercial Code; (d) all the other rights and remedies provided for in this Deed of Trust.

18.  All rights and remedies of Beneficiary provided for in this Deed of Trust are intended to be cumulallve and not in substitution
for any other nght or remedy otherwise available to Beneficiary. -
e ¢
19. Grantor hereby waives any right to require Beneﬁciary to marshal, or to foreclose in the inverse order of alienation, any of the
~ above described property or any other collateral securing Grantor's Indebtedness to Benefiviary.

20. This Deed of Trust shall not be qualified or supplemented by course of dealing. No waiver or modification by Beneficiary of any

- of the terms of this Deed of Trust shall be effective unless the waiver or maodification is in writing and signed by Beneficlary. No
waiver or modification by Beneficiary of any required performance or obligation of Grantor on any occasio: shall be construed
as a waiver of Benefrcmy s right to require strict performance of all the terms of thls Deed oi Trust on any future occasion.

Upon payment of all Indebtedness secured by this Deed of Trust, Beneficiary shall request Trustee to reconvey the praperty and
shall surrender. this Deed of Trust and all instruments evidencing the indebtedness secured by this Deed of Trust to the Trustes.

Trustee shall reconvey the propeny without warranty to the person legally enmled thereto. Such person shall pay all costs of .
reconveyance
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22. Any notice to Grantor provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to
Grantor at the property address or at such other address as Grantor may designate by written notice to Beneficiary. Any nouce
to Beneficiary shall be gwen by certified mail to Beneﬁclary s 2ddress stated hefem.

~ 23. Grantor agrees to pay to Beneficiary any and all costs and expenses, including attorneys fees, incurred or paid by Beneficiary in
= protecting or enforcing its rights under the terms of this Deed of Trust whether or not a lawsuit is commenced. Attornieys fees
shall include services rendered at both the trial and appellate level, as well as services rendered s(;bsequent to judgment and ob-

taining execution thereon. The award of such fees, costs and expenses shall bear interest at the highest lawful rate until paid in full,

e v———

24, The covenants and agreements contained in this Deed of Trust shail bind, and the rights hereunder shall inure to, the respective
" successors and assigns of Beneficiary and Grantor. All covenants and agreements of Grantor shall be joint and several.

B , 25. This Deed of Trust shall be governed by the laws of the State of Washingion and by the rules and regulations issued by federal agen-
' ~ cies with jurisdiction over Beneficiary. In the event of a conflict, the rules and regulations issued by federal agencies shall control.

dgw/ S (Seal) - (Seal)
- Pamla G 3 : ) .
' (Seat) , , . {Seal) -

} S5

.19 &8 personally appeared before me

e

(ll dacribod in and who executed tha foregoing instrument, and acknowiedged that _ SNe signed the

. * free and voluntary act and dead, for the uses and purposas thersin mentioned.

STATE OF WASHINGTON
COUNTY OF

" On this day of ,19 personally appeared before me

AND

to me known to be the president and sacretary

respactively, of

the corporation that exscuted the foregoing instrument, snd acknowiedged the instrument 1o be tha ires and voluntary act and deed of the corporation,
for the uses and purposes thersin mentionsd, and on oath stated that they are suthorizad to sxecute the foregoing instrument.

Witness my hand snd official sl hereto affixed the day and yeas first above written,

Residing st:

Notary Public in and for the State of Washington

REQUEST FOR FULL RECONVEYANCE
{Do not record. To be used only when note has been paid.)

TO: TRUSTEE

The undersignad is the legsl owner and holder of the nots and all other indebtedness secursd by the within Desd of Trust. The note, together with
alli other indebtadness secured by the Deed of Trust, hes basn fully psid and satisfied. You are hersby requested and directed, on psyment to you of any .
sums owing 10 you under the terms of the Deed of Trust, 1o cancel the nots sbove mentioned, snd all other svidences of indebtedness secured by the
Deed of Trust delivared to you herewith, together with the Desd of Trust, and to convey, wuheut warranty, to the perties doumtod by the tarms of the
Deed of Trust, all the uuu now held by you thersunder.

" Dated ‘ L , 19




