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" THE BENJ, FRANKLIN FEDERAL SAVINGS AND &
LOAN ASSOCIATION FHA/VA CLOSING DEPT. BCOX. s PAGE X /

501 S.E. HAWTHORNE BUJLEVARD - PORTLAND, OREGON 97214 -

State of Washm 60:\6 | ' Deed of Trust !—'T“C;‘E";"_OZ,M% 703

BFf: 028019-8 -

This Deed of Trust, s made lhls\/ y(5 ,(! ] - dan \/A/h;é,),il(/ - ' . I‘)‘/gg-.

hetween MICHAEL J. PARSLEY and LINDA A. PRENDERGAST. HUSB AND W_IFE A . as Granion.

whose address is MPO 191, SOOTER ROAD, UNDERWOOD, WASHINGTON 98051 e l“_
and MT. ADAMS 'IITLE COHPANY 7 -as Trusiee.

W hme dL‘dress s
and "‘HE BENJ. FRAMKLIN FEDERAL SAVINGS AND LOAN ASSOCIATION A US CORPORA';‘ION

_as Benelian.

whose address is 501 S.E. HAWTHORNE BOULEVARD, PORTLAND, OREGON 972}4 ' o ’
Grantor hereby irrevocably grants. bargans. sells and conveys o I.U\[u v orrost b cesacr cfoald the followme desen

property in SKAMANIA : Connty . Washingtes

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECE.
PARCEL A:

That portion of Lot 1 of Sooter tracts according to the official plat
thereof on file and of record at page 138 of Book "A" of plats, records

of Skamania County, Washington, lying Northerly of the following descfibed
lines:

Beginning at a point 30 feet South 47°09' East from the most Northerly
corner of the said Lot 1, thence South 54°30' West to intersectien with
the West line of the said Lot 1.

PARCEL B:

Lot 1 of Sooter Tracts according to the official plat thereof on file
and of record at page 138 of Book "A" of plats, records of Skamania
County, Washington;

EXCEPT that portion thereof lying Northerly of the following described
lines: Beginning at a point 30 feet South 47°09' East from the most
Kortherly corner of the said Lot 1, thence South 54°30' West to intersection

with the West line of the said Lot 1. -;
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CARY M. OLSON

“Together with all the tenemenis. hereditaments. and appurtenances now or hereafier thercunio
and the rents, issues and profits thereof.
This Deed is for the purpose of securing performance of each agreement of Grantor herein contained and payment of the sum of
FIFTY THREE THOUSAND NINE HIMDRED SEVENIY SIX AND NV/100 Dollars (8 53,976.00
with interest thereon according to the terms of a promssory note of even date herewith, payable 1o Beneficiary or order and made by

Grantor, and also such further sums as may be advanced or foaned by Beneficiary to Grantor. or any of their successors or assigns.
together with interest thereon at such rate as shall be agreed upon. .

belonging or in anywise appertaining.

This form is used in connection with morlgéges insured under the one- to four-family provisions of the Nation

; al Housing Act which require
a One-Time Mortgage Insurance Premium payment including Sections 203{b) and (

1) in accordance with the regulations for those programs.

cost HUD-92189-T {7-86 Edition)
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Ihe Graptor condnants and agrees as follows:

- [hat he will pay the indebtedness secared hereby . Privilkege »

rw.m.d to pay the debt in “huL orin p.ul on any astatlment
dllL date.

2. Grantor agrees o pay 0 Beoeliciary together wih and in
addition 10 the monmihly payments of prncipal and intesest pag.:hlL
under the ternis of the note secured herehy. on the it day of

-vach month untit said note is fully paid. the following sums:

@ An amount sufficient to provide the Beneficiary with funds
o pay the next morigage insurance premivm il this istrament and
Ahe note secared hereby are insured. or a monthly charge 1in tien
of & mostgage insurance premium) if they are Bield by |h; Sectetany
of Housing and Urban l)cu.lnpmml as follows:

(B 1 and >0 fong as said note and this instrument are imsured or
are feinsured under the provisions of the National Housing Act. an
antount sufficient o accumulate in the hands of the Buuru.n)
one 11 month prior to its due date the anival morigage Insurance
premium. in order te provide the Beaeficiary with funds o pay
sitch premium to the Secretary of Housing and Urban
Development pursuant to the National Hnusmg Act. as amended.
and Jpp]i(.dhk ngu!auons lhuuundu or

(I If and so long as said hote and this instrumeit are held by
l!u Secretary of Housing and Urhan Development. 3 monthly
charge (in licu of a mortgage insurance premium) which' shall begin
an amount equal to one-twelfth 117124 of one half {H2y per centum
of the average outstanding balance due on said nole computed
without taking into accotint dn.lmquencm\ or prepayments: -

thy A sum. as uunukd b) the Benehciary. tqual to the ground
rents. of any. and the taxes and special assessmeats next due on the
premises covered by this Deed of Trust: plus the premiunis that
will next become due and payable on stch insurance policies as
may be required under paragraph 9 hereol. satisfactory to
Beneficiary. Grantor agreeing w deliver pmmplh 1o Bepeficiary ali
bills and notices therefor. less all sums already paid therefor divided
by the number of nionths 1o clapse before one 11 month prior to
the date when such ground rents. premiums. 1aaes and assessnients
will become delinguent. such sums ta be held by the Benefician in
1rust 1o pay said ground rents. prumum\ taves and \p;.cm
seasments; ad

) Al payments menioned i ihe wo preceding subsections of
thin paragraph and all paymenis to be made under the note secured
hereby shall be added 1ogether and the aggregate amount thereol
shalk be paid by the Grantor cach moath in a single payment 1a'be
applicd by Beneficiary 1o the following items in the ordes St fonle

(B premivm charges under the contract of insurance with the
Secretary of Housing and Urbuan Development. or monthily charyge
in heu of modgage insurance premiumy. as the case nay be;

i1 ground rents. if any. taxes. special assessmieants. fire and
other hazard insurance premiums;

AT ainterest on the note secured herehy:
11V) amortization of the principal of said note; and
(V) kate charges

Amy deficiency in the amount of any such aggregate monthly
paymient shall. unless made good by ihe Grantor prior 1o the due
date of the neat such payment. comitute an event of default
under this Deed of Trust. The arrangement provided for in
peragraph X is solely for the added protection of the Beneficiany
Jiid cataib no responsibitity on the Beneliciany™s part beyond the
allowing of due credit. without interest. for the sums actually

recenned byt Upon assignnient of this Deed of Teess by (e
Beaetioan. amy funds on hand shall be tormed oncer 1o the HIN Yoy

and any m;xnmh:hn of the assignor wiath cespedt ibiereto shall

termtingte. Each transter of the property thai s b subgect o this
Deed of Trost shall automaticatly transfes to the Grantee all rights
of the (immn'r with gespect to any fuids accunneiated hereundes,

. In e uuu tliat dli\ paymient oi pummt i reo! s not p..:d
\ulhm Nficen 13 days comméncing with the date 8 s doe. the
Beneficiany may collect. and the Grantor agrees s pay with such
pasmient. a “late charge” of four conts 31 tor cachi dollai 1515 so-
overdue as guidsted damages for the addimonal Sxpense of
handhng xmh dglmquuu payienis.

4. 1 1he toat of the pavinents made by Giaiitor urder b of
paragraph 2 shalk eweeed the amoint of povmcits actually made by
Benefician for ground rents. taves. assessinents and insurance
presawms., such exeess. if the loan is coirente at the option of -
Grantor. may e credited by Befielician i sulsequent pay ments
o be made by Graptor. or refunded to Gnmtos 1. however. the

- monthly payments made onder (0 of paragraph 2. shall not be

sufficient 10 pay ground ents. @aves, asosmicnis aud i insuranee
premiuns. when the samie shall becosie due and pavable. Grantor
shalf poy 1o Beneficrans any AMOUNT Jecessian o make up the
deficiency onor n.um the date silen the {u\muu of such ground
renis. NS SnWesneats. of insurance praniunis ~hall be due. Ifin
any tme Grantor shadl ender o Beneliian . in accordance
herewith. full rayment of the entire indebtedness witured huuh\
Beneficiary shall. in companing the aniwouni of indebtedness. credit
1o e avcount of Giranor all psyments made under the provisions
of a1 of paragraph 2. which Béncficiany has not become obhgated
10 pay tothie Secretary of Housing and Lrban Development. and

“any balance semarming in the funds accumulated pursuant o b of

paragraph 200 there shall be a default under @y of the prOVSIONS
of this Deed of Trust and, thereaftér a sake of the premises in
decordance with the provisions hereef. or if the Benefician
acquires the property othierwise after defauli. the Beneficiary ~hall
apply. at the unie of commencenent of such proceedings. or at the
tne the property is otheriseracyuired. the balinee then rémaining
it the funds accumulaied under 1ih of mr..\y.;ph 2 Jess such sunns
as will become due and payable during the pendencs of the
pm.udm . ds 3 credil against the anoum of principal then
remaining unpand wnder said note and properly adjust any
ayments whichshalk hase been made under 1y of paragraph 2

S, 1o Reep the properny 1 sood order and conditon and not to
commit o pernat any waste thereol. To allow Benefician o
et the property af any nme during reasonable hours.

6. To coniplete or restore prompily and in good workmanbie
manner amy budding o mprovement which mas be constructed.
danmged or destroyved thereon. and pay when die all conts incusred
therefor. and. il the loan secared hereby or anmy part thereol is
heing obtained Tor the purpose of financing construction of
mmprovements on said property. Granior ,}funhcr agrees:

R

@ To commenve contruction prompib and in any event within
thirty 2300 daxs from the date of the commitment of the
Department of Housing and Urban Bevelopment. and complete
sanie in accordance with plans and \[\uhc.muns satisfacton o
Beneliciany .

th) To complete «ll buildings or other structures being or about
to be Bl thercon within siv 6y months from date hereol.

(©) To replace any work or materialy unsatisfacton
Beneficrary . witlun fifteen (031 davs atter written notice 1o Grantor
of such fact.

HUD-92189-T {7-86 Edition)
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(d) That work shall not céase on the construction of such im-
provements for any reason whatsoever for a period of fifteen (s
consecutive days

The Trustee, upon presentation to it of an afﬁdam signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph. is authorized 10 accept as true and con-
clusive all facts and statements therein, and to act thercon

- hereunder.

- 1. Not to remove or demolish any building. improvements
. thereon or any fixtures or other property in or tised in connection
~with said building or mprovements.

8. To comply with ail laws, ordinances. regulations. covenants.
conditions and restrictions affecting said property. The property
that is the subject of this Deed of Trust is not used pnncnpall) or
primarily for agncultural or farming purposes.

9. To keep the bulldmgs. mprovements and fixtures now ex-
" isting or hereafter erected on the mortgaged property insured as
may be required from time to time by the Beneficiary against loss

o ~ by fire and other hazards, “casualties and contingencies in such -

amounts and for such periods as may be required by the
Beneﬁclary and will pay promptly, when due, any premiums on

_ such insurance provisions for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approved
by the Beneficiary and the policies and renewals thereof shall be
held by the Beneficiary and have attached thereto loss payable
clauses in favor of and in form acceptable to the Beneficiary. In
event of loss Grantor will give immediate riotice by mail to'the
Benéficiary, who ‘may make proof of loss if not made prompily by
Grantor, and each insurance company concerned is hereby :
authorized and directed to make payment for such loss directly to
Beneficiary instead of to Grantor and Beneficiary jointly, and the

- insurance prmds or any part thereof, may be ‘applied by the
Beneficiary at its option either to the reduction of the indebtedness

. hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this mortgage or other transfer
of title to the mortgaged property in extmgunshmem of the in

- debtedness secured hereby, all right, title and interest of the Gran-

tor in and to any insurance policies then i in force shall pass to the
Bencf.cnary

10. To appear in and defend any suit, action or proceeding that
might affect the value of this security instrument or the security
itself or the rights or powers of Beneficiary or Trustee; and should
Beneficiary or Trustee elect also to appear in or defend any such
action or proceeding the Grantor will, at ali times, indemnify from,
and, on demand reimburse Bcncﬁcuary or Trustee for any and all
foss, damage, expense or cosl, including cost of evidence of title
and attorney’s fees, arising out of or incurred in connection with
any such suit, action or procegding, and the sum of such expen-
ditures shall bc secured by this Deed of Trust with interest as pro-
vided in the note secured hereby and shall be due and payable on
demand. To pay all costs of suit, cost of evidence of title and a
reasonable attorney’s fee in any proceeding or suit brought by
- Beneﬁmary 0 foreclosc this Deed of Trust.

11. To pay at least ten (10} days before delinquent all rents,
1axes. assessments and encumbrances, charges or liens with interest,
that may now or hereafter be levied, assessed or claimed upon the
property that is the subject of this Deed of Trust or any part
thereof, which at any time appear to be prior or supersior hereto for
which provision has not been made heretofore, and upon request
will exhibit to Beneficiary official receipts therefor, and to pay all
taxes. reasonable cosls 'ees and expenses of this Trust on dcfaull

hereunder Beneficiary may. at its option. pay or pay out of
reserves accumulated under paragraph 2. any such sums. without
waiver of any other right of Beneficiary by teason of such default
of Grantor. and Beneficiary shali not be liable w0 (:r.mmr for a
fallure to exerc:se any such option. .

12, To repay lmmcdtalely on wnitten notice 1o Grantor all sums
expended or advanced herzunder by of on behaifl of Beneficiary or
Trustee, with interest from the date of such advance or eapen
diture at the rate provided on the principal debi. and the repay-
ment thereof shall be secured hereby. Failure ta repay such expen

diture or advance and interest. thereon within ten €1d Jays of the

mailing of such notice will. at Beneficiary’s option. coiwstitute an
event of default hereunder: or. Beneficiary may. at its option. com
mence an action agamst Grantor for the recovery of such expen:
diture or advance and inferest thereon: and in such eveil Grantor
agrees Lo pay. in addition to the amount of such expenditure of ad-
vance. all costs and expenses mcurred in such action. toguhu with
a reasonable atiorney’s fee

|3. To do all ag(s and make all payments reglired of Grantor to
make said note and this Deed eligible for insurance under the Na
tional Housing Act and any amendments thereto. and all regula-
tions promulgated thereunder. within the time and int the manner

_required by said Act. any amendmeni thereto. and said nguianum

and agrees not 10 do. or cause or suffer (o be done. any act which
will void such’ msurance 0 k)ng as any obllgauon hcreh\ secured

© . remains unfulﬁlled

it is mutuall_v agreed that:

14. Should Grantor faii 10 make any payment of to do any aci
as herein provided. then Beneficiary or Trustee. but without obliga
tion so to do and without notice 10 or demand upon Grantor and
without releasmg Grantor from any obligation hercof. may: Maic
or do the same in such manner and to such extent as either may
deem necessary (0 protect the security hereof. Beneficiary or -
Trustee being authorized to enter upon the properly for such pur
poses: commence, appedr in and defend any action or proceeding
purporiing to affect the security hereof or the rights or powers of
Beneficiary or Trustee: pay. purchase conlest, OF COMPIOMise any
encumbrance. charge or lien which in the judgmem of either ap-
pears 10 be prior or superior hereto: and in exercising any such
powers. incur any liability: expend whatever amounts in its ab
solute discretion it may deem necessary therefor including cost of
evidence of title, employ counsel. and pay his reasonable fees.

15. Should the property or any parl or appurtenance thereof or
right orinterest therein be taken or damaged by reason of any’
publ:c ot pmale improvement. condemnation proceeding. fire.
earthquake, or in any other manner. Beneﬁcnar:, may. at iy option.
commence, appear in and prosecule. in ils Gwn name. any action
or proceeding. or make any compromise or_seitkement. in connec:
tion with such taking or damage. and obtain all compensation.
awards or other relief therefor. All such compensation. awards.
damages. rights. of action and proceeds. including the proceeds of
any policies of insurance affecting the property. are hereby assigned
to Beneficiary. who may, after deducting therefrom all its exPeIises.
including attorney’s fees, release any monies so received by it or
apply the same on any indebtedness secured hereby or apphy the
same to the restoration of the property: as it may elect. Grantos
agrees (o execute such further assignments of any compensation.
award, damages. nghls of action and proceeds as Bcneﬁuaf) of
Truslee may require. -

16. By accepting payment of any sum secured hereby after iy

4uc date. Beneficiary does nol waive its right cither to require

HUD-92189-T (7-86 Edition)
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prompt payment when due of all other sums so secured or o
=declare default for failure o pay.

- 1. At any time upon written request of Beneficiary. payment of
its fees and presentation of this Deed and the note for endorsement
fin case of full reconveyance, for cancellation and retentions,
without affecting the liability of any person for the payment of the
indebtedness Trustee may (a) consent 1o the making of any map or
plat of said properiy: (b) Join in granting any casement of creating
any restriction thereon; () join in any subordination or other
agreement affecting this.Deed or the lien of charge thercof: 0

. 1econvey, without warranty. all or any part of the property. The
Grantee in any reconveyance may be described as the “person ur
persons legally entitled thereto™. and the recitals therein of any
matters or facts shall be conclusive proof of the truthfulness
thereof. C I -

“18. The collection of rents. issues. and profits. or the sroceeds of
fire and ‘other insurance policies or compensation or awards for any
taking or damage of the property. and the application or release
thereof as aforesaid, shall not cure or waive any default or notice
of default hereunder or invalidate any act done pursuani 1o such
nolice. - : :

9. Upon default by Grantor in payment of any indebtedness
secured hereby or_in performance of any agreement hercunder or
should this Deed and said note not be eligible for msurance under
the National Housing Act within eight (8) months from e date

~hereof {written statement of any officer of the Department of
Housing and Urban Development or autharized agent of the

- Secretary of Housing and Urban Development dated subsequent 10
.ight t8) months’ time from the date of this Deed. declining 1o in
sure said note and this Deed, being deemed conclusive proof of
such ineligibility), or should the commitment of ihe Department of
Housing and Urban Development 1o insure this loan cease to be in
full force and effect for any reason whatsoever. Beneficiary may
dectare all sums secured hereby immediately due and payable. No
waivér by Beneficiary of any default on the partof Grantor shall
be construed as a waiver of any subseguent Jefault heretinder.

20. Upon default by Grantor in the payment of any in-
debtedness secured hereby or in the performance of any agreement
contained herein, all sums secured Rereby shall immediately become
due and payable at the option of the Beneficiary. In such event
and upon written request of Beneficiary, Trustee shall seli the trust
property, in accordance with ihe Deed of Trust Act of the Siate of
Washington, at public auction o the highest bidder. Any person
except Trustee may bid at Trustee's sake, Trustee shall apoly the

proceeds of the sale as follows: €M to the expese of sake. mcluding

a reasomable Trustees fee and antorney™s fee: 121 1o the ohligation
secured by this Dved of Trust: (31 the surplus. of any. shall be
distnbuted to the persons entitled thereto. Trustee shali deliver 10
the purchaser at the sale its deed. without warraniy. which shalt - -
cemey (o the purchaser the interest in the properis. which Grantos
had. or had the power o convey at-the time of his execution of
this Deed of Trust. and such as he may have acquired therealter.
Trastec’s deed shall recite the facts showing that the <ale was con
ducted in compliance with all the requirements of faw and of thin

- Deed of Trust. which recital shall be prima facie o3 idence of such

comphance and conclusive evidence thereof in favor of bona fide
purchtasers and encumbrancers for valve. The power of sale confer
red by shis Deed of Trust and by die Deed of Trust Act of the
State of Washington is not an exclusive remedy and when ol ey
ercised. Beneficiary may foreclose this: Deed Of Trust as g mor-
1gage. In the event of the death. incapacity ‘or disability or TeSigia
tion of Trustee. Beneficiary [y appoint in WIILINE a succesor
trustee. and upon the recording of such appointment in the mort
gage records of the county in which ihis Deed of Trust iy recorded.

" the successor trusiee shall be vesied with all powers of the original

trustee. The Trustee is not obligated 10 notify any party_hereto of
rending sale under any other Deed of Trust or of any action or
procecding in which Grantor. Trustee or Beneficiary shall'be a par
tv_unless such action or proceeding iy brought by the Trustee.

21. This Deed shall inure to and bind the heirs. legatees.
devisces. adminisirators. executors. successors. and assigns of ile
parties hereto. All obligations of Grantor hereunder ar¢ joint and
several. The terni ~Beneficiary™ shall mean the owner and holder.
including pledgees. of the note secured hereby. whether or not *
named as Beneficiary hercin. Whenever used. the singubar number
shalt include the plural. the plural the singular. and the use of any
gender shail be applicable to all genders. If any of the provisions
hereof shall be determined to coniravene or be invalid under the
laws of the State of Washingion. such contravention ar invalidiny
shall not invalidate any other provisions of this agreemient. but it
shall be construed as if not contzining the particular provision or
provisions held to be invalid. and all rights and obligations of he

parties shall be construed and enforced accordingly.

22, Any notices ta be given 10 Grantor by Beneficiary hereunder
shall be sulficient if mailed postage prepaid. to the address of the
property above described: or 1o such other address as Grantor has
requested it writing 10 the Beneficiary. that such notices be went.
Any time period provided in the giving of any notice hereunder.
shall commence upon the date such notice is depasited in the mail.

Page 4 of 5
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. - - State of Washington )

IS

County of /(/IC /(Lf‘ 7 47 '

- _ o |
I. the updersigned. / CI’M\QJ /%6[/) ans hereby certify that on this ?73 ~ .
day of %)}/ ' 19 437 4 rersonaliy appeared before me mhctael J. /21 /'S/ftg ((i'ZG(-»
: UUWJ Q . gui'%g{(bot _ : ) ; Qown o be ihe individual
described in and who executed the within instogment. and acknowledged that _ \ signed and
sealed the same as L//?,[,DU ' ' ‘
act and deed. for the uses and purposes thierein mentioned.

ee and voluntary
Gi\'e_n under my hand and pfﬁcial seal the day and year last above wrinten.

T A
i

of
&/

Request for Full Recomerance ¥
Do not record. To be uswd only when note has been pa®

- To: Trustee.

The undersigned is the legal owner and holder of the fote and all'other indebredness secured by the within Deed of Trust. Said note.
1ogether with all other indebtedness secured by said Deed of Trust. has been fuily paid and satisfied: and you are hereby requested and

by said Deed of Trust délivere
ies designated by the terms of said Deed of Trust. all

Dated .19

Mail reconveyanez 1o

State of Washington

County of >3

I hereby certify that this within Deed of Trust was filed in 1his office for Record on the day

of AD 19 .at oclock m.. and was duly recorded in
Book of Records of Mongages of County.
State of Washingion. on page

County Auditor

Depury

Page 5 0f 5 - 'HUD-92188-T (7-86 Edition}
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SECURITY INSTRUMENT RIDER ~ FHA #569-0244306 703

: : . 028019-
THIS RIDER is made thisﬂéd/ay of LA 19/3@8;: is ingcoiporated
into and shall be deemed to amend and supp}(’en\ent the Mdrt_ga_ge,‘ Deed of Trust or
urity Deed (the “"Security Instrument") of the same date given by the undersigned
v )"Borrower") to secl}lsré Bq;-fowér"s Note to The Benj. Franklin Federal Savings
‘é‘»“-‘ﬂgh Loan Association, a corporation, (the "Lender") of the same date and covering
"~ the property described in the Security Instrument and located at:

MPO 19L SOOTER ROAD, UNDERWOOD, WASHINGTON 98651

(Property Address)

In addi"tion to the covenants and agreements made in the Security Agreement,
Borrower and Lender further covenant and agree as follows:

The Beneficiary shall, with the prior approval of the
Federal Housing Commissioner, or his designee, declare all
sums secured by this QCeed of Trust to be immediately  due
and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or
operation of law) by the Grantor, pursuant to a contract
of sale executed not later than 24 months after the date
of execution of this Deed of Trust or not later than 24
months after the date of a prior transfer of the property
subject to this Deed of Trust, to a purchaser whose credit
has not been approved in accordance with the requirements
of the Commissioner.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
~contained in this Security Instrument Rider.

\///7:)’( by, ™ L {9 4@7_.%[/& : .A/;\// A /(’ 4 WAL Y,

e . 74
Borrower MICHAELYJ. PARSLEY Borrower LINDA A. PRENDERGAST

Borrower Borrower

FHA DUE-OHN-SALE RIDER - OR, WA, 1D PURSUANT FHA MTGE. LTR. 86-15/8-8-86
12/1/86 '

noc _ _CDSBQ




