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03-08-17-1-0-0802-00 DEED OF TRUST
T 1S DEED OF TRUST ( Seeurit dnstrument) is madeon ... . '.APR.I.L. 2, ,
19..00. | The grantor is. .~ DTN EY a smg e PerSON

................. ... (“Borrower”). The trustee is Trans America Title Compan}. (“Trustee”). The beneficiary is
RIVERVIEW SAVINGS BANK, which is organized and existing under the laws of Washington, and
whose address is 700 Northeast Fourth Avenue — Camas, Washington 98607 (“Lender"] Borrower owes Lender

jthe prmcnpai sum of THIRTY ™ T]{USN\D and mﬂm """ Dollars (U S. 532 AL UL .‘.‘.‘?T‘. .... ). The debt

payments, with the full debt, if not paid earl:er due and pa)able on May 1,

This Security Instrument secures to Lender: (a) therepayment of the debt evldenced b) the Note, withinterest, and all
renewals, extensmns and modifications; (b) the payment of all other sums, with interest, adv anced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower irrevacably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in Xamania _county, Washington:

The North half of the South half of the follomng descrlbed neal property:

Beginning at a point 923.4 feet East of the Swtmest comer of the Northeast
Quarter of Section 17, Township 3 North, Range 8 East of the Willawette Meridian,
XKamania County, Washington; thence North along the Easterly right of way line
of the Mathany Road 660 feet; thence East 193.3 feet to the Westerly right of
way line of Johnson Road; thence South along said rigit of way line 660 feet to
the South llneofthel‘br'ﬂ\eastmar'terofthesald Section 17; thence West
193.3 feet to the point of beginning.

which has the address of ...o.oovvevreeeeen, Mathany.. Road ..o RO farson..

i s

Washington ..99610.........cccocveeriiviirennn ("*Property Address”);
llup Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurltenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemeats and additions shall also be covered by this Security lnstrumenl All of the
foregmng is referred to in this Security Instrument as the "Properly » ) :

_ BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances of record.

This bl(LRH\ INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
llmucd \anauons by ]unsdtclmn to constitute a um!'orm security lnstrumenl co\cnng real properly.

i
_WASHlNGTON~—SmgIe Family—FNMA/FHLMC UNIFORM. msmumm ’ _ Form °ol§ !2/83
5-75 ‘ '
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UNIFORM COVENANTS * Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum (" Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leasehold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly .
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. . o :

“The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the €SCrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless.
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
< Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by, -
this Security Instrument. o oL ' : -

- I the amount of the Funds held by Lender, tcgether with the future monthly payments of Funds payable prior to
the due dates of the escrow.items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower cn monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up thedeficiency in one or more payments as required by Lender. ‘ )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Jater
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. : ' e

- 3. Application of Payments. ~ Unicss applicable law provides otherwise; all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; foutth, to interest due; and last, to principal due.

4. Charges; Liens. Borfower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which 'may attain priority over this Security Instrument, and leasehold paymients or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, if Borrower makes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . T : L y - . '

- Borrower siall prompily discharge any lien which has priority over this Security Instriment unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement ‘of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory 1:j Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Propeify is sghje(:t_;;t) a lien which may attain prionity over this Security. Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. T : : :

S. Hazard Insurance. Borrower shall keep the improvements now existing or hezeafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. . : '

All insurance policies and rerewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall kave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrowér otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ~
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ' ' . : )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Propeity, allow' the Property to deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. )

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails 10 perform the
covenants and agreements coiitained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Properiy. Lender's actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although -
Lender may take action under this paragraph 7, Lender does not have to do so. B

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these cmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. - R o : ’ :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreenient or applicable law. ) '

' 8. Inspection. Lender or its agent may make reasonablc entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the irspection.-

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cennection with
any candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ] o , o o

In the event of a total taking of the Properiy, the proceeds shall be applied to'the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shail be reduced by
the amount of the procéeds muttiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market valie of the Property immediately before the taking. Any balance shall be
paid to Borrower. - - N o LR s S : )

~'If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the.condemnor offers to
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue. C : :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. "Borrower Not Released; Forbearance By Lender Not a Waiver. _Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any SUCCessor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to exlend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearancé by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. - - S k- : :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisicns
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated topay”
the sums secured by this Security Instrument; and (c) agrees that'Lender and any other Borrower may agree to extend,
modify, forbear, or make any accommodations with regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent. i , e " : : ' T i

12. Loan Charges. If the loan secured by this Security Instriment is subject to a taw which sets maximum loan
charges, and that law s finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making adirect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ) : / ’

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to.its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. : ’

14. Notices.  Any notice lo Borrowas provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided {orin this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. . '

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its optior, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. T '

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

~occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable 2ttorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue urchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acceleration had -
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




-
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NOXN-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
- default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the nctice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less than 1 20 daysin the future,
The notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale, and any other matters_
required to be included in the notice by applicable law. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited
to, reasonable attorneys® fees and costs of title evidence. C ) ‘ : - - E
’ If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of
default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding
-notice of sale and shali give such notices to Borrower and to cther persons as applicable law may require. After the time
required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time snd place and under the terms designated in the notice of sale in
one or more parcels'and in any order Trustée determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale. Lender orits designee
may purchase the Property at any sale. . . ' :

- Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Froperty, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the

“Property and to collect the rents of the Property including those past due. Any rents collected by Lendér or the receiver -
shall be applied first to payment of the costs of management of the Properiy and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by
this Security Instrument.- ’ - i = 3 - o '

21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons -
legally entitled toit. Such person or persons shall pay any recordation costs. = ' - -

22. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to acl. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

' 23. Use of Property, The Property is not used principally for agricultural or farming purposes.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the coyenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable bux{es)] :

X1 Adjustable Rate Rider .} Condominium Rider [J 2-4 Family Rider
{ ] Graduated Payment Rider [ ] Planned Unit Development Rider
X7 Other(s) [specify] 1-4 FAMILY RIDER o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containe
Insirument and in any rider(s) executed by Borrower and recorded with it.

H

“Lillle Farley

[Space Below This Line For Acknowledgment]
STATt OF WASHINGTON, . . .. . .. SKAMANLA . ... . ... .. ... .. County ss:

On this ... 22ND .. ... dayof.. ... . APRIL ... 19.88 . hefore me the undersigned, a N
for the Siate of Washington, duly commissioned and sworn, personally appearcd
LILLIE FARLEY to me known to be the individual(s) described
in and who exccuted the foregoing instrument, and acknowiedged to me that
said instrunient as HER free and voluntary act and deed. for the uses and purposes therein meationed.
WITNESs my hand and ofticial seal affined the day and ycar in this centificate above written. '

octoner 18, 1888

REQUEST FOR RlECONVIiYANCE
To TrRUSTRI:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
~with all other indebivdness secured by this Deed of Trust; have been paid in full. You are hereby directed to cancel
said note o7 notes and this Deed of Trust, which are delivered heseby, and to reconvey, without warranty, all the

- cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  22ND day of =~ APRIL .19 88 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjusiable
Rate Note (the “Note”) to RIVERVIEW SAVINGS BAK, a Washington corporation, :

(the “Lender™) of the same date ahd covering the property described in
~ the Security Instrument and located at: ' h ' ‘

Mathany Road ' Carson Washington BH10 -
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
- ROWER MUST PAY. - , ,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: '

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of - 10.375 %. The Note provides for éhangcs in the interest rate and the
monthly payments, as follows: '

4. INTEREST RATE AND MONTHLY PAYMEVNT CHANGES
(A) Change Dates '

The interest rate I will pay may change on the first day of Septanber . 1989 | and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a “*Change Date.”

(B) The Index

Beginning with the first Change Date, my interést rate will be based on an Index.. The “Index”is the weekly average
yield on United States Treasury securities adjusied to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  THREE AND THREE
QUARTERS percentage points (3,375 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%).. Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity dale at my new interesi rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be grcaterthan 12.375 % or less than

8.375 %. { iereafier, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months, My
interest rate will never be greater than .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
agau;F) Notice of Changes

The Note Holder will deliver or mailtome a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficia! Interest in Borrower. Ifallor any part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instru '

“To the extent permitted by applicable law, Lender may char

'MULTESTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae Freddie Mac Uniform Instrument ‘Form 31113.85

€D 8224 ‘ , VMP MORTGAGE FORMS » (313) 732 4700 + 1800; 521.729}
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1 Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any rcmedles permitted b) this Security lnstrumenl without further notice
or demand on Borrower. " :

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

—\,— ///( 7/{1/71//4/( (Scal)
Lillie Farley ’, -Borrower

(Seal)

-Borrower

(Seal)
—Borrower

(Seal)
—Borrower
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1-4 FAMILY RIDER
- Assignment of Rents

the same date given

RIVERVIEW SAVINGS BANK, a Washington

of the same date and covering the preperty described in the Security Instrument and located at:

Mathany Road Carson Washington 9610

[Property Address)

14 VFAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: ’ :

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5. .

- D. “BORROWER'S RIGHT TO REINSTATE"

right to modify, extend or terminate the existing leases i nder’s sole discretion. As used in

~ this paragraph E, the word “lease™ shall mean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
‘Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice to Bommower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Bomower shall collect and receive all rents
and’revenues of the Property ee for the benefii of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only. S .
If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant. :
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

I be a breach under the Security Inst
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this 1-4 Family Rider.

ey )
./\‘/,/,/Z/;a Lo Loy (Seal)

Lillie Farley 7 -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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