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wi-990 LOAN MODIFICATION AGREEMENT

This agreement made and entered into this 52‘2,% day of - s 19 g/

" by and between RIVERVIEW SAVINGS BANK (hereinafter called "Lender"), nd GEORGE 0. DEGROOTE
and GLORIA 7. DEGROOTE, (hereinafter called "Owner")
husband and wife - :

"WITNESSET-H

wHEREAS, Lender loaned GEORGE D DEGROOTE -and GLORIA 7. DEGROOTE husband and wlfe 7
- Name of Original Borrower "
the sum of TWO HUNDRED FIFTY THOUSAND AND NO/100 - - - - - -Dollars ($250, 000.00- ), as
. evidenced by a note and mortgage (the term "mortgage' includes a Deed of Trust)
executed and delivered on Auqust 3 1977 o . which mortgage is duly recorded
under Auditor's File No. - 84589 , in the 'public. records in the jurisdiction

‘where the mortgaged property is located. which note and mortgage are hereby incorporated
herein as part of this 1nstrument and

WHEREAS, the undersigned owner of said premises has found it necessary and does
: hereby request a modification of the terms of said loan for the followmg reasons:

To avoid the Lender S acceleratlon of the Note on the default of the Owner and"'l' b Fi E.“[ ORD

in c0n51derat10n of the Lender advancmg the Owner funds B“f s@ANlA‘Eg%TP:TLE

erll 935 Mi'HE
and : < n‘*!-" L ’w'_
A CARY & 010 TOR

_ WHEREAS, the parties desire to restate the modified terms of said loan so that
there shall be no misunderstanding of the matter;

THEREFORE, it is hereby agreed that, in consideration of the reasons stated
/, above, as of the date of this agreement the unpaid balance of said indehtedness is (NE HMNDRED
THIRTY FIVE THOUSAND EIGHT HUNDRED ONE AND & 79/100- - Dollars ($135,801.79- - - )» all of whicii the
undersigned promises to pay with interest at1Q,2500% per annum until paid, and that
the same shall be payable wwmmw&_-_: Dollars,
($ 3,149.80- - - - ) per month beginning on the 10th day of My , 1988
to be applied first to interest, and balance to principal, plus a sum. estimated to be
sufficient to discharge taxes and insurance obligations, if applicable, (which
estimated sum may be adjusted as necessary) and .that in all other respects said
mortgage contract shall remain in full force and effect. SRt LTI
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STATE OF WASHINGTON
COUNTY OF.. Clark

e me On this A0 Tj day of .
~e before me, the underslgne-d a Notary P,

Lnown to be the mdmdual descnbed in and

" who executed the within ani; foregoing instrument, and.. Shlrley A. mP&Ul

and ac nowk'dst‘d that . .. signed the same to me known (o be the .. JlQe l'rcsmont aml....AiS.J; ........... Se crelary.
as . . free and volhtary act and deed, . respectively, of... RIVER“EH Swum BANK .. vt
“for the uses and purposcs iherem monllonod " the corporation that cxecuted the fnregomg msltumenl ackrfowlcqged
] the said instrument to be the free and yoluntary act nn.l corpor. -
altlj?;, for the uses and purposes therein mentioned, md:on feg fiat .
Y. e authcrized Lo execute the said mslrume ad the ae l*
’afﬁxcd is the corporate seal of suid corporation.. ‘F@ ‘ i
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