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DEED OF TRUST "

THISDEED OF TRUSTISDATED __. __03-29-1988 __ BETWEEN ____R. L. LEDBETTER dba LFDBETTER _
TRUCKING . . . ] } : {“Grantor,”)
WHOSEADDRESSIS .,--BOX 643, (‘ARSI)N, Washmgton 98610%,. e
AND __ Klickitat Valley Bank - e U ~_ .. .Benefliciaty {"Lender,”)
AND _ _Mt, Adams Title. Company-WW;L~ e S s A Trustee.”)

Grantor conveys to Trustee for benefit of Lender as Beneficiaiy all of Grantor s nghl mle and mterest in and to the following
described real property (the “Real Property”}, together with all existing or subsequently erected or affixed lmpmvemems or fix-

tureslocatedin ______QRAMANIA - . . ... County. Stateof ____ Washmgton <

A TRACT OF LAND ILOCATFD TN THE SW 1/4 OF SECTION 1'7, T3N, RANGE 8 EAST OF THE
WILLAMETTE, DFSCRIBED AS FOLLOS: LOT 2 AND 3 COATES SHORT PLAT RECORDED MAY 28,
1981, IN BOOR 3 OF SHORT PLATS AT PAGE 7, UNDER AUDITORS FILE NO, 92496, RECORDS OF
SKAMANIA QOUNTY, WASHINGTON, ALSO ON
THE PROPERTY TS A 1966 KIT MOBILE HOME 10 X 55 SERTAL $55X2FFRES216 AND A 1958 NASHUA
MOBILE HOME 10 X 45 SERIAL #1TT21219, THEY SHALL NOT BE REMOVED,

Grantor presently assigns to Lender {also known as Beneficiary) all of Grantor’s right. title, and interesi in and to all rents.
revenues, income, issues, and profits {the “Income”) from the Real Prcperiy described above.
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Grantor grants Lender a Uniform Commercial Code security interest in the Income and in ali equipment, fnxtures furnishings,
and other arficles of perscnal property owned by Grantor, now or subsequently attached or affixed to the Real Property described -
above. together with all accessions, parts. or additions to, all replacements of, and all substitutions for any of such property. and
together with all proceeds (including insurance proceeds and refund of premium) from any sale or other disposition (the “Per-
sonal Property”}). The Real Properly and the Personal Propeity are collectively referredtoas the Properly

ra—— T

Grantor has agreed to provide the Property as collateral to secure an obligation of { M@rantor i o

[ ‘Obligor’) in the principal amount of $__.21, 284 50 . Thls
amaunt is repayable with interest according to the terms of a promissory note or other credit agreement given to evidence such
Indebtednessdated ___pg3.2g9-1989 =

“T——

The term “"Credit Agreement” as used in this Deed of Trust means the promissory note or other Credit Agreement describing the
repayment terms of the Indebtedness, and any notes, agreements, or documents given in renewal, modification, extension or
substitution for the promissory note or Credit Agreement originally issued. The rate of interest on the Credit Agreement is subject
to mde)\mg, adjustment, renewal or renegohatmn
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The term “Indebtedness” as used in this Deed of Trust means all principal and interest payable under the Credit Agreement plus
(a) any amounts expended or advanced by Lender to discharge obligations of Grantorand (b) any expenses incurred by lLender
or Trustee to enforce obligations of Grantor hereunder, as permitted under this Deed of Trust. together with interest thereon at
the Credit Agreement rate!

. The term “Grantor” is used in this Deed of Trust for convenience of the paities, and use of that term shall not affect the liability of
any such Grantor on the Credit Agreement. Any Grantor who co-signs this Deed of Trust, but does not execute the Credit Agree-
ment: {a} is co-signing this Deed of Trust only io grant and convey that Grantor’s interest in the Property to Trustee under the
terms of this Deed of Trust: [b) is not personally liable under the Credit Agreement except as otherwise provided by law or con-
tract; {c) agrees that Lender and any other Grantor hereunder may agree to extend, modify, forebear, release any coliateral, or
male any other accommodations or amendments with regard to the terms of this [Jeed of Trust or the Credit Agreement, without
notice to that Grantor, without that Grantor's consent, and without releasing that Grantor or medifying this Deed of Trust as to
that Grantor's interest in the Property; and (d) acknowledges that Lender would not have entered into the lending relationship
relating to the Indebtedness except for reliance upon all of the obligations of all the Borrowers under this Deed of Trust.

{Check if applicable)

X! There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall
remain: [ Personal Property &X Real Property

("1 Zpis Deed of Trust secures a Credit Agreement under which the currently scheduled final payment of principal and interest
will be due on or before __ 29+199}- ——- - This Deed of Trust also secures all substituiions, modifications,
renewals and extensions of the Cledlt greement.

[ This Deed of Trust supports a revolving line of credit, which obligates Lender to make advances to Grantor {or Obligor)} so
long as Grantor {or Obligor) complies with the terms of the Credit Agreement.

TIIndebtedness, as defined above, includes, in addition to the principal amount specified above, any future amounts that
lender may in its discretion loan te Grantor {or Obligor), together with interest thereon: however, not tc exceed
3% .~ Ounlimited.

Dﬂ\is Deed of Trust secures a guaranty between Grantor and Lender, and does not directly secure the obligations due
‘ender under the Credit Agreement. Grantor waives any rights or defenses arising by reason of (a) any “one-action” or

“anti-deficiency” law, or any other law that may prevent lender from bringing any action or claim for deficiency against
Grantor, (b) any elechon of remedies by Lender which may limit Grantor's rights to proceed against any party indebted
under the Credit Agreement, or (c) any disability or defense of any party indebted under the Credit Agreement, any other
guarantor or any other person by reason of cessahon of the lndebtedness due under the Credit Agreement for any reason
other than full payment thereof.

" This Deed of Trust, including the asslgnment of Income and the security interest, Is given to secure payment of
the Indebtedness and performance of all abligations under the Credit Agreement and all obllgallons of Grantor
under this Deed of Trust and is given and accepted on the followlng terms and condlllons L rieed 5

1 Paymentand Pellormance : t
© 7 Grantor shall pay to Lender all amounts secured by this Deed of T Trust as they become due, and shall stsictly perform all of Grantor's obigati oni.:j ;
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;’olssesslon and Maintenance of the Propeity.

Possession. Untlin default. Borrower may remain in passession and contiol of and e pagte and manage the Property and col'ect the Income from
the Propernty.

22 ° Duty to Maintaln. Grantor shall maintain the Progerty wn Fiest class condition and promiy pedorm all repais and maintenance necessary o
preserve its value. - ’ o

23  Nuisance, Waste. Grantor shall neither conduct of permif any nuisance not commit o suffer any strip or waste on or 1o the Property or any portion

thereof including without Imitation removal or atenation by Grantor of the right 1o remove any timber, minerals {including ol and gas}, or gravelor

rock products. :

2.4 . Removal of Improvements. Grantor shall not demolith of 1emove any improvem.ents from the Real Properiy without the prior written consent of
Lender: Lender shall consent of Grantor makes arrangements satsfactory 1o Lender to replace any improvement which Grantor proposes io remove
with one of at feast equal value. “Improvements™ shall inctude all existing and future buldings. structures. and parking facilities.

25 Lender's Right to Enter. Lender and its agents and repeesentatives may entes upon the Property at all reasonable times to attend to Lender's
interest and inspect the Property.

26  Compliance With Governmental Requizements. Grantor shall prompty comply with all laws. ordinances. and regulations of all governmenta!
authorities applicable to the use or occupancy of the Property Grantor may contestin good faith any such law, ordinance. or regulation and withhold
compliance during any proceeding. including appropriate appeals, o long as Grantar has notfied Lender in writing prior to doing so and Lender's
interest in the Property is not jwopardized 1ender may require Grantor to post adequate security (reasonably satisfactory to Lender} to protect
Lender’sinterest. - ’ - . :

2.7  Duty 1o Protect. Grantor shall do all other acts, in addition to thouse set furth in this section. that from the character and the use of the Property are
reasonably necessary to protect and preserve the secunty ’ -

28 Construction Loan. If some o1 all of the proceeds of the lean creating the Indebtedness is to be used to construct or complete construction of any
Improvements on the Property. the Improvements shall bz completed within six (6) months flom the date of this Deed of Trust or such other time
period as may be set by the Lender and Grantor shall pay in full all costs and expenses in connection with the work. Lender. at its option. may
disburse loan proceeds under such terms and cond:tions as Lender may deem necessary to insure that the Lien of this Deed of Trust shall have priority

- over all possible other Liens. including those of material suppters and workmen Lender may require, among other things, that disbursement requests

be supported by receipted bills; expense affidavits, waivers of lens. construction progeess teports, and such other documentation as Lender may
reasonably request. . :

3 TaxesandLiens. .
3

4. Property Damage Insurance.

)l

P Paymedt. Grantor shall pay when due before they become delnquent all taxes and assessments levied against or 6n account of the Property. and -
shall pay when due all claims for work done on or {or services rendered or material furnished 1o the Preperty. Grantor shall maintain the Propenty free
of any Lens having priority over or equal to the interest of Lender under this Deed of Trust. except for the ken of taxes and assessments not due.

.except for the prior indebtedness referied toin Section 17. and except as otheruise providedin Subsection3 2.

32 Right to Contest. Grantor may withhold payment of any tax. assessment. or claim in connection with a good faith dispute Guer the obligation to

pay.’'so long as Lender’s interest in the Property is not jeopardized. If a Len arises or is filed as a result of nonpayment. Granior shall within 15 days
after the Fen arises'or. if a kenis Fled. within 15 days after Grantor has notice of the filing. secure the discharge of the Een or deposit with Lender. cash
or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to discharge the Yen plus any casts, attorneys’
fees. or other charges that could accrite as a resu't of aforeclosure or sale under the ken. i .
Evidence of Payment. Grantor shall upon demand furnish to Lender evidence of payment of the taxes or assessments and shall avthorize the

‘appropriate county efficial to deliver to Lender at any time a written statement of the taxes and assessments against the Property.

3.4 . Notice of Construction. Grantor shall notfy Lender at least 15 days belore any work is commenced. any services are furnished. or any materials
are supplied to the Property if a construction ken could be asserted on fagount of the work. serviées. or materia's and the cost exceeds $5.000 {if the
Property is used for nonresidential or commercial purposes or $1.000 il & Property is used as a residence). Granter will on request furnishto Lender
advance assurances satisfactory to Lender that Grantor can and will pay thecost of such Improvements. . -

35 Tax Reserves. Subject to any Limitations set by applicable law. Lender may require Grantos to maintain with Lender reserves for paymeni of taxes
and assessments. which reserves shallbe created by advance payment or monithly payments of a sum estimated by Lender to be sufficient to pro-
duce. at fedst 15 days before due. amounts atleast equal to the taxesand 2ssessments to be paid. If 15 days before payment is due the teserve funds

w
w

are insufficient, Grantor shall upon demand pay any deficency to Lender. The reserve funds shalibe held by L ender as a general deposit from Gran-

tor and shall constitute a noninterest-bearing debt from Lender 1o Grantor. which Lender may satisfy by payment of the taxes and assessments
required to be paid by Grantor as they become due. Lender does not hold the reserve funds in trust for Grantor, and Lender is not the agent of Gran-

tor ez payment of the taxes and assessments required to be pad by Graritor.

4.1  Maintenance of Insurance. Grantor shall procuré and maintain polcies of fire insurance with standard extended coverage endorsements on a
replacernent basss for the full insurable value basis covering all Improvements on the Heal Property in an amount sufficient 1o avoid applcation of any
coinsurance clause, and with a mortgagee’s lass payable clause in favor of Lender. Policies shall be written by such insurance companies and in such
form as may be reasonably accepiable to Lender. Grantor shall detiver 1o Lender certificates of coverage from each msurer coniaining a stipulation
that coverage wiil not be cancelled or diminished witheit a minimum of 10 days written nstice to Lender.

42 Grantor's Report on Insurance. lf the Propenty is notused as Grantor's gesidence within 60 days after the close of its fiscal vear. Grantor shall fur-
nishto Lender a report on each existing policy of insurance showing )

{a) the name of the insurer: :

- (b) " the risksinsured:

(¢} the amountefthe pohcy:

{di the Property insured. the then current replacement vaiue of the Propeny. and the mannes of determining that value. and

(e} the expiration date of the pohcy

Grantor shall, upon reguest. have anindependent appraser satisfac tory to Lender determine the ¢ash value replacement cost of the Property.

43  Application of Proceeds. Granitor shall prompily notdy Eender of any loss or damage to thé Property. Lender may make proof of loss if Grantor
fals to do so within 15 days of the casualty Tender rnay. at its election, apply the proceeds to the reduction of the Indebtedness or the restoration and
repar of the Propeny. If Lender elocts to apply the proceeds to restoraton and repair. Grantor shall repar or replace the damaged or destroyed
Impravements in a manner satisfactory to L ender. L.ender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the pro
ceeds for the reasonable cost of repar or 1ostoration if Grantor is not in defauli hersunder. Any proceeds which have not been paid out within 180
days after their receipt and which Lender has not committed to the repair of restoration of the Property shall be used 1o prepay fist accrued interest
and then principal of the Indebtedness If Lender holds any proceeds afier payment in full of the Indebitedness, such proceeds shall be paid to
Orantor.

44  Unexplred Insurance at Sale. Any unexpired insurance shali inure to the benefit of. and pass t, the purchaser of the Propernty covered by this
Deed of Trust atany tiustee’s oz other sa'e held undes the provision contained within, or at any foreclosure sale of such Property

45 Compliance with Prlor Indebtedness. During the pesiod in which any prior Indebtedness described in Section 17.1 isin effect. complance with
the insurance provisions contained in the instrument evidencing such prior Indebtedniess shall constitute complance with the insurance provisions
under this Deed of Trust, to the extent comptance with the terms of this Deed of Trust would constitute a duphcation of insurance requirement. If any
proceeds from the insurance becone payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of
the proceeds not payable to said holder of the prior Indebtedness -

46 Assoclatlon of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant ta a Unit Qunership Law, or similar
law for'the establishment of condominiums o1 cooperative ounership of Real Propeity, the insurance may be camied by the association of unit eaners
in Grantor's behalf, and the proceeds of such insurance may be paid to the asseciation of unit owners for the purpose of repairing or reconstructing
the Property. If not so used by the association. such proceeds shall be paid ta Lender.

47 Insurance Reserves. Subjecl to any lmitations set by appiicable law. Lender may require Grantor to maintain with Lender reser. es for payment of
insurance premiuins, which reserves shatl be created by menthly payments of a sum estimated by Lender to be sufficient to produce, at least 15 days
before due, amounts at least equalto the insurance premiums to be paid. lf 15 days before paymentis due the reserve funds are insufficient. Grantor
shall upon demand pay any deficiency to Lender. The reserve funds shall be held by Lender as a general depaosit from Grar:tor and shall constitute a
naninterest-bearing debs from Lender to Grantor. which Lender may satisfy by payment of the insurance preiniums required to be paid by Grantor as
they become due. Lender does not hold the reserve funds in trust for Grarntor, and Lender is not the agent of Grantor for pzument of the insurance
premiums required to be paid by Grantor. -

Expenditure By Lender. ’

If Grantor fals 1o comply with any provision of this Deed of Trust, including the oblgation to maintain the prios Indebtedness in gocd standing as required by

Section 17 kereunder. or if any action or proceeding is commenced that would materially affect Lender's interest in the Property. Lender may at its option

on Granter's behalf take the required action and any amount that it expends in sodoing shall be added to the Indebtedness and bear interest at the rate the

Note bears’ Amounts so added shall be payable on demand with interest from the date of expenditure at the rate the Note bears. The rights pravided for in

this section shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default. By taking the required action,

Lenders shall not cure the default so as to bar it from any remedy that it otherwise would have had. ' '

Warranty; Defense of Title. T

61 Title. Grantor warrants that it holds merchantable title to the Propeity in fee simple free of allencumbrances other than those <et forth in Section 17
orin any pohcy of title insutance issued in favor of Lenderin connection with this Deed of Trust.

62 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the tile against the lanful claims of al!

persons In the event any action ot proceeding is commenced that questicns Grantor’s title or the interest of Lender or Trustee under this Deed of
Trust. Grantor shall defend the action atits expense
Condemnation. - :

71 -Application of Net Proceeds. If all or any part of the Property is condemned, Lender may at its election require that all or any portion of the net
proceeds of the award be'appled to the Indebtedness. The net proceeds of the award shali mean the award alfter payment of all reasnmnable costs,

: expenses, and attorneys’ fees necessanly paid o1 incurred by Grantor, Lender., or Trustee in cannection with the candemnation '

72  Proceedings. If any procecdings in condemnation are fled, Grantor shall promptly notfy Lender in writing and Grantor shall promptly take such
steps as may be necessary to defend the action and obtainthe award. - :

Imposition of Tax By State. = - ; )

81 State Taxes Covered. The foll'owing shall constitute state taxes to w hich this sec tion apples:
{a)  Aspecific tax upon trust deads or upon altor any pan of the Indebtedness secured by a trust deed or security agreement

(b} - A speaific tax on a'grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness secared by a deed of trust
or security agreement o ' ¢ )

te}  Ataxonatiustdeed or security agreement chargeatle against the Lender or the holder ¢f the note secured .
(d) - A specific tax on all ox any parton of the Indebtedness ot on payments of principal and irterest made by a Grantor.

SN

82  Remedies. lf any state 2ax 1o which this section apples is enacted subsequent to the date of ihis Deed of Trust, this shall havé the same effect as a

default, and Lender may exercise any or alt of the remedwes available to itin the event of a default un'ess the lollowing conditions are met:
fa} Grantorwnaylawfully pay the tax or charge imposedby the state tax, and . : LA

(t)  Grantor pays or offers to pay the tax or charge within 0 days after notice from Lender that the tax law has been enacted.”
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Powes and Obligations of Trustee. . BOOK \Oq PAGE 3 =

31 Powers of Trustee. In addition to all powers of Trustee arising as a matier of taw. Trustee shall have the power to take the following actions with

respectto the Property upon the request of Lender and Grantor:- ; ‘ :
ia}  Joinn preparingand hhrigamap ot plat of the Reat Property. including the dedication of streets or other rights in the public
(b} Joningrantingany easement o1 creatingany testriction on the Real Propeity. : - : ;
¢} Jo:nin any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust

- tdi Sell the Peoperty as provided under this Deed of Trust. : .
97 Obligations to Notlfy. Trustee shall not be obligated to notfy any other paity of a pernding sa'e under any Gther trust deed of ben. or of any acton
- oapreceedngin which Grantor, Lender. or Trustee sha'l be a party. unless the action or proceeding is brought by Teustee

G4  Trustee. Trustoe shall ineet the quatiications for Trustee in apphcable state law. :

Due on Sale. ’ ) : : :

101 Consent by Lender. Lender may. at its option. declare immediately due and pajable all sums secured by this Deed of Trust upon the sale o1
transfer of a'l o1 any part of the Real Property without the Lender’s priot wiitten consent. A “sa'e or transfer” means the conveyance of rea! property
ot any tight. ttle. of interest thercin, whether legal or equitable, whether voluntary o involuntary. by outright sa'e, deed. instaliment sa'e contradt,
land contract. coatract for deed . leasehold interest with a teim greates than three years. lease option contract. or any otter methad of conveyance of
real propetty interests If any Granior is a corporation, transfer also includes any change in ownership of more than 25'% of the voting stock of
Grantor - .

U Grantor vs nrespective transferce applies 19 Lendert for cansent to a transfer, Lender may require such information conceining the prospective
transferee as would norma'ly be requized frum the new loan applicant ’ ’

Security Agreement; Financing Statements. ’ .

111 Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures. and Eender shall

_ have al of the rights of a secured party under the Undorm Commercial Code of the state in which the Real Propaity is located  To the extent any of
the Propesty constitutes fixtures. this Deed of Trust shalt be filed as a fixture ffing in the real property records. - :

112 Security Interest. Upon request by Lendes. Grantor shall execute financing statements and take whatever other action is requested by fender to
perfect and continue Lender’s security interest in the Income and Personal Property. Grantor hereby appoints Lender as Grantor's attorney in fact for
the purpose of executing any documents necessary 10 perfect or continue the security interest granted therein. Lender may. at any time and without
further authorization from Grantor. file coples or repraductions of this Deed of Trust as a financing statement. Grantor will reimbusse Lender for all
expenses incurred in perfecting or continuing this security interest. Upon default, Grantor <hall assemble the Personal Property and make it avalable
10 Lender within three days after receipt of written demand from Lender. - ]

Mobile Homes. if the Property includes mobile homes. motor homes. modular homes. or simiar structutes. such structures shall be and shall .
remain Personal Property or Real Propeity as stated above regardless of whether such structures are affixed to the Real Property. and inespective of
the classification of such structures for the purpose of tax assessments. The rembval or addiion of axles or wheels. ot the placemetit upon or removat
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f:om a concrate basé. shall not alter the characterization of such structures.
Reconveyance on Full Performance. HR - I ’
if Grantcr pays all of the Indebtedness when due and otherwise performs il the cbligations imposed upon Grantor under this Deed of Trust and the Note.
Londer sha'l execute and delives to Trustee arequest for full reconveyance in the form set forth on this Deed of Trust and shall execute and deliver to Gran-
101 suitable statements of termination of any financing statement on file evidencing L ender’s security interest in the Income and the Personal Property. Any
reconveyance fee or termination fee reguired by law shalibe paid by Grantor. if permitted by appheablé law
Default. ) : -
The folloraing shall constitute events of default:
{a} %a:!ure of Grantor or Obligor to pay any portion of the Indebtedness when it is due.
b} Failure of Grantor within the time required by this Deed of Trust 10 make any payment for taxes_insurance. of for any othes payment necessary
i0 prevent filing of or to effect discharge of any lien. - :
¢} Drssolution or termination of existence (f Grartor is a corporation). insolvency. business fallure. appointment of a receiver for any part of the
property of. assignment for the benefit of creditors by. the commencement of any proceeding under any bankruptey ot insolvency laws by o
against, or the failure to obtain disimissal or deny the contents of any petition fled under any bankruptey or ihsolvency laws within the time
required to answer by, Grantor or any of the individuals or entities whe are herein collectively referred to as “Grantot :
(d) Default of Grantor under any priof cbligation or instrument securing any prior obligaticn, or commencement of any suit or other aciion to
foreclose any prioren. - i - ’ : )
I the Real Property has been submitted to unit owrership pursuant to a Unit Ouwnership Law or any similar law. failure of Grantor to perform
any of the obligations imposed on Grantor by the Jdeclaration submitting the Real Property to unit ounership, by the bylaws of the association of

unit owners. of by any rules or regulations thereunder. 1f Grantor's interest in the Real Property s a leasehold interest and such Property has
been subrmitted to unit cwnership, any faiture of Grantorio perform any of the obligations imposed on him by the lease of the Real Property
from its owner, any default under such lease which might result in termination of the lease as it pertains 16 the Real Property. or any faillure of
Grantor as a member of an agsociation ofunit owners to take any teasonable action within Grantor's power to preventa default under such lease
by the association of unit owners or by any membeér of the association —
Failure by Grantor to perform any other obligation under this Deed of Trust if:
(i) Lender has sent to. Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or it the defaut
cannot be cured within 15 days: Grantor hasziot commenced curative actiop orisnot diligently pursuing such curative action: or
{2) Grantor has been given notice of 2 bieach of the same provision(s) of this Deed of Trust within the preceding 12 months

@ U theinterestof Grantorin the Property is a leaseheld interest, any default by Grantor under the terms of the lease. orany other Event (whether
or not the fault of Grantor) that resulisin the termination pf Grantor’s leasehold rights.

(hy Any bieach by Grantor under the terms of any other agreement between Grartor and Lender thatis not remedred within any grace period pro-
vided therein, including without hrnitation any agreement concerning any indebtedness of Grantorto Lender.whether made now or later.

() U Lender reasonablydeems itself insecure.

14 Rights and Remedies on Delauli.
141 Remedles. Upon the occurrence of any event of default and at any time thereafter. Trustee of 1 ender may exercise any one of More of the follow-
ing rights and remedies. in addition (o any other rights o1 remed:es provided by law:

{a} Lender shall have the right atits option without notice to Grantor to declare the entize Indebtedness immeduately due and payable. including any
prepayment penaity which Grantor would be required to pay.

(b}  With respect to all o any pant of the Real Property, the Trustee shall have ihe right to foreclose by notice and sale. and Lender shall have the
right to foreclose by judicial foreclosure, in eithet case in accordance w ith and to the full extent provided by apphcable law.

{¢) With respect to all or any part of the Personal Property. Lender shall have all the rights and remedies of a secured panty under the Unidorm
Commercial Code in effectin the state in which the Lenders located. .

(di Lender shal have the sight, without notice to Grantor, 1o take possession of the Property and collect the Income. including amounts past due
and unpaid. and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or other user to make payments of rent or use fees directly 1o Lender’ Ifthe Income is collected by Lender, then Grantor itre:
vocably designates Lender as Grantor's attarney in fact to endotse instruments received in payment thereol in the name of Grantor and to
negotiate the same and eollect the proceeds. Payments by tenants ot other users to Lender in response to bender's demand shall satisfy the
oblqation for which the payments are made. whether or not any propet grounds for the demand existed. Lender may exercise its rights under
ihis subparagraph either in person, by agent, or thinugh a receiver.

Lender shall have the right to have a receiver appointed to take possession of any or all of the Propenty. with the power to protect and preserve
the Property. to operate the Property preceding foreclosure or sale. and to collect the Income from the Property and apply the proceeds. over
and above cost of the receivership, against the Indebtedness. The receiver may serve without bond f permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount
Employment by Lender shall not disqualify a person from serving asa receiver.

¢fi H Giantorremains in possession of the Property afier the Property is sold as provided above or Lender otherwise becomes entitled to possession
of the Property upon default of Grantor, Grantor shall become a tenant at wall of Lender o1 the purchaser of the Property and shall pay while in
passession a reasonable rental for use of the Property. .

{g) lithe Real Propenty is submitted to unit ownership. Lender or its designee may vote on any matter that may come belore the members of the
association of unit owners, pursuant to the power of attorney granted Lender in Section 16 2.

ih) Trustee and Leader shait have any other right or remedy providedin this Deed of Trust. o1 the Note.

Sale of the Property. In exercising its rights and remedies, the Trustee or Lender shall be free to seli all or any pait of the Property together ot

separately, in one sale or by separate sales. Lender shafi be entitled ta bid at any public <ale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the fime and place of any public sale of the Personal Property or of the time after

which any private sale or other intended disposition of the Personal Propeity is to be made. Reasonable notice shall mean natice given al least ten

days before the time of the sale or disposition. )

Waiver, Election of Remedies. A waiver by any paity of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejud«ce

the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not

exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an cbhaation of Grantar under this Deed of

Trust after falure of Grantor to perform shall not affect Lender's right to declare a default and exercise its remed:es under this Deed of Trust.

Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to

recaver such sum as the court may adjudge 1easonable as attomeys’ fees at trial and on any appeal Whether or not any court action is involved. all

reasonable expenses incurred by Lender thatin Lender's opinion are necessary At'any lime for the protection of its interest or the enforcement of its

rights shall become a part of the Indebtedness payable on demand and shali bear interest from the date of expenditure untl repaid at the rate of 12

percent per arnum of at the rate of the Note, whichever is higher. Expenses covered by this paragraph inctude {without limitation) ali attorney fees

incurred by Lender whether or not there is 4 lawsuit. the cost of searching records, ctiaining title reports (including foreclosure reports), surveyors’
N teports, appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable law. ' . i
otlce. : o - ’ ’ : - L
Any notice undes this Deed of Tiust shall be in writing and shall be effective when actually detvered or, if mated, shali be deemed effective onthe second
day after being deposited as registered or certfied mail, postage prepaid. directed to the address stated in this Deed of Tiust Any patty may change its
address fot nofices by written notice to the other paties. Lender requests that copies of notices of foreclosure from the holder of any bens which has priority
- over this Degd of Trustbe sentto Lender's address. as set [orth on page one of this Deed of Trust _ - - :
16 Miscellaneous. . - . . : ) :
161 Successors and Assigns. Subjectto imitations stated in this Deed of Truston transfer of Grantor's interest, and subject to provisions of applicable
. law with respect to successor trustees, this Deed of Trust shall be binding upon andinure to the benefit of the parties. their successors and assigns .
16 2 Unit Ownership Power of Atlorney. if the Real Property is submitted to unit ounership, Grantor grants an irrevocable power of attorney tc
Lender fo vote in its discretion on any matter that may come before the members of the association of unit ouners Lender shall have the right to
exercise this power of attorney only after default by Grantor and may decline to exercise ihis power, as Lender may seeft - o
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other than Grantof's residence, within 60 days folouwing the close of cach fiscal year of

he Property during Grantor's previous fisca! year in such detat .
less all cash expenditures made In connection with the opera-

16 3 Annual Reports. If the Property is used for purposes 1
- Grantor. Grantor shall furnish to Lender a statement of net cash profi received from t
as Lender shall require. "Net cash profit” shall mean all cash receipts from the Property

tion of the Property. - . -
164 Applicable Law. This Deed of Trust has been delvered to Lender in the state in which the Lender is located. The law of that st

ate shall be applicable
for the purpose of construing and determining the vakdity of this Deed of Trust and. to the fullest extent permitted by the law of any state in which any
of the Property islocated, determining the rights andremedies of Lender ondefauit. ’ ' :

16 5 Joint and Several Liability. If Giantor consists of more than ene person ot entity. the obl
shallbe joint and several. - .

16.6° Time of Essence. Time is of the essence of this Deed of Trust.

16.7 Use. - ) - : :

fa} [flocatedinldaho. the Property either is not more than twenty acres in area or is located within an incorporated city of village.

b} Iflocated inWashington, the Property is not used principally for agricultural or farming purposes .

- “THIS INSTRUMENT WILL NOT ALLOW USE

tc)  Iflocated in Oregon, the Property is not now used for agricultural, timber, or grazing purposes. .
OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS.
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD

CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIEY APPROVED USES.” .
tdy  Iflocated in Montana. the Property does not exceed ffteen acres and this instrument is a Trust Indenture executed in conformity with the Smafl
Tract Financing Act of Montana. : s o ‘ o Lo ) e
(e} Ilflocatedin Utah, this instrumentis a Trust Deed executedin conformity with the Utah Trust Deed Act. UCA 57-1-19. etseq.
16.8 Waiver of Homestéad Exemption. Grantor hereby waives the benefi of the homestead exemption as to alt sums secured by this Deed of Trust

169 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any time
held by o1 for the benelit of Lenderin any capacity. without the writtén consent of Lender.

16.10 Substitute Tiustee. Lender. a1t Lender’s option, may from time 1o time appoint a successor trustee to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the Recorder of the county where the Property is located The instru-
meént shall contain the name of the onginal Lender, Trustee. and Grantor. the book and page where this Deed of Trust is recorded, and the name and
address of the successor trustee. The successor trustee shall. withoui conveirance of the Property. succeed to all the title. powers. and duties con-
ferred upon the Tructee Herein and by applicable few. This procedure for substitution of trustee shallgovernto the exclusion of all othes provisions for
substituton. - - i - ) L B ) -

17. Prior Indebtedness. -

17.1 Prior Lien. The Een securing the Indebtedress secuted by
priot obligation in the formof a: .

{Check which Apples)
77 TrustDeed o L] OthertSpecfyl ol e o e -

iqations imposed upon Grartor under this Deed of Trust

this Deed of Trust is and remains secondary andinfesior to the Len securing paymentof a

I
0 Mortgage o -
3 {and Sale Contract i n e e e e - S
- The prior oblgation has a current principat balance ofapproximate!yS e e

_ _ _ Granter expressly covenants and agrees 10 pay or seeto the payment of the prior indebtedness

. and s in the original

principalamountof $ __ ..o

andto prevent any default thereunder.

17.2 : Default. If the payment of any instaliment of principal or any interest on the prios indebtedness is i3t made withia the fime required by the note
evidencing such indebtedness. or should an event of default occur under the instrument securing such indebtedness and not bz cured during any
applcable grace period therein. then the Indebtedness secured by this Deed of Trust shall. at the opticn of Lender. become immediately due and
pavable. and this Deed of Trast shall be in default. ° :

173 No Modifications. Grantor shall not enter into an
pricrity over this Deed of Trust by which that agreement is m
Grantor shall neither request nor accept any future advances under a prior mortgage. deed of trust or ot
ten consent of lLender. : : o

y agreement with the holder of any mortgage. deed of trust as other security agreement which has
odfied amended. extended, or renewed without the prior utitten consent of Lender.
her security agreement without the priorwrit-

18, Notices to Grantor.
The undersigred Grantor requests that all notices to Graritor required un
forih on the Frst page of this Deed of Trust

der ihis Deed of Trust or by law be maled to Grantor at Grantor's address as set

GRANTOR: ' : GRANTOR:
N3-29-198
Re Lo LRERIZER, = A WLEDGMENT
STATEQOF _ Washington = = )
) ss
County of Klickitat .

: ) ;
On this day personally appeared before me R. L. Ledbette r_ :

to me known to be (or in California personally known to me or proved to me on thie basis of satisfactory evidence to be) the individual. or indi-

viduals desiribed in and who executed the within and {oregoing instrument, and acknouledged that he signed the
same fa_s"'-.,.viﬁz B _:f'he-c" and voluntary act and deed. for the uses and purposes therein mentioned. Given under my hand and official seal this
29LR Va9 oF, _,:-%déz,g . .19 88
BY _,'. LY _' "__-,;:,,_'A_ 4 /5‘& . Residing at ~ White Salmon
Notary Pub!i_e'hﬂm fe 4?‘? s!?(c of: Washington My commission expires 6-18-89
A ‘,.Q_‘_,-‘:?g ,f CORPORATE/PARTNERSHIP ACKNOWLEDGMENT
STATEOF, 700 4 )
e ) ss
County of . . }
On the ' Cdayof ) 19 .belore me

personally appeared and known to me to be (or in Caldornia personally known to me ot proved to me on the basis of satisfactory evidence to
te) authorized agents of the corporation (or if a partnership, member(s) of the partnership) that executed the within and foregoing instrument
and acknouledged the instrument to be the free and voluntary act and deed of the corporation {or partnership), by authority of its Bylaws or by
Resolution of its Board of Directors {or if a partnership, by authority of the partnership agreement}, for the uses and purposes therein men-

tioned. and on oath stated that . he _  was/were authorized 1o execute and in fact executed this instrument on behall of the corpora-
tion {or pastnership}.

BY : _ L - Residing at.

Notary Publc in and for the state of: . o My commission expires

REQUEST FOR FULL RECONVEYANCE

(To be used only whan ob!igalions have been paid in full)

To: - .. _.Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have
been fully paid and satisfied. You are hereby directed, on payment to vou of any sums owing ta you under the terms of this Deed of Tiust or
pursuant to statute, to reconvey. without warranty. to the parties designated by the terms of this Deed of Tiust, the estate now held by you
under this Deed of Trust. Please mail the reconveyance and related documents to: T ' ' .

Date. ' . ~ lendern
By:
Us:




