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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -
WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT. ' "

180575577 " REAL ESTATE CONTRACT
- 02-05-11-2-4-0166-00 (RESIDENTIAL SHORT FORM)

. PARTIES AND DATE. This Contract is entered info on marcH  29TH, 1988

between __ .JHIAMITA R, POSER, AS HER SEPARATE PROPERTY, WHO TOOK TITLE AS JUANITA R,

__SYKES _ as “Seller” and

_.HAYHE_J._GMIBARJNQ,MJD_BARBARA.L.#GARBABJHQ,._, HUSBAND AND WIFE

__as "Buyer.”

2. SALEAND LEGAL DESCRIPTION. Seller agrees to sellto Buyer and Buyer agreesto purchase from Seller the
following described real estate in SKAMANIA County, State of Washington:

LoT 6 6F HIDEAHAY 11 ACCORDING TO THE OFFICIAL PLAT THEREQE ON FILE AND OF RECORD
i BOOK “BY OF PLATS ON PAGE U, SKAMANIA COUNTY RECORDS.

11891
REALESTATE EXCISETAX
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Gy 30 .
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3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows:

No part of the purchase price is attributed to personal property.
4. (a) PRICE. Buyer agrees Lo pay:
S ,,L,ifm,f)f))_ I __ Total Price

Less (S ._ ,ZJQDD_,OO . __ . ._) Down Payment

Less S ) Assumed Obligation {s)

Results in S,,-__17.;5ﬂ0,.90,,,,, ~___ Amount Financed by Sclter.

ASSUMED OBLIGATIONS. Buyer agreces (o pay the above Assumed Obligation(s) by assuming

and agrecing to pay thatcertain oo ooy S recorded as

AF# ST &ler warrants the unpaid balance of said obligation is
S whichispayable$. . ~ onorbefore
the . . dayof _ . ———— 9 e T interest at the rate of
% per annum on the declining balance thereof; and % iike amount on or before the
______dayofeachandevery ——— — o o -—-— thereafter until paid in full. '

SOQUINN pews
4
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: JOL9008Y AUNO?) BIUBWENS “OWWIN [ #PUSD

Note: Fill in the date in the following twdﬁl'i“r‘\'e”s“(‘)nly if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND l_NT,[iRliST IS I?l)[i,lN

FULL NOT LATER THAN_____. N | S : ;
' ANY ADDITIONAL ASSUMED OB.L!GATIONS ARE INCLUDED IN ADDENDUM.
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PAYM[:NT OF AMOUNT FINANCED BY SELLER.
i Buier agrees to pay thesumof $_ 12,560, ' as follows:
S 25.00  or more at buyer’s option on or belore the 15TH dayof _APRIL |
DATE - attherateof_____ 1 %perannumonthe

declsmngba'\ance lhcreof andalikeamountor moreonorbeforethe _15TH__ dayofeach andev very
MONTH ° . thereafter until paid in full.

tmogrh yegn) -

Note: Fglll in the date in the following two lines only if there is an early cash out date.
NOTWITHSTANDING THE ABOVE. Tlll ENTIRE BALAN(LOF PRINCIPALAND INTERESTIS DUEIN
" FULL NOT LATERTHAN . _ . ... 19

Pd)mcnls are 1pplud ﬁrsl tu interest and then to principal. Payments shall be madc

at __ __VanFep, p.o. Box 1033, caMas, wa . 9§h 07—

or such other place as the Seller may hercafier indicate in writing. -
5 FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumed obligation(s). Scller may give written notice to Buyer that unless Buyer makes the delinguent payment(s)
within fifteen (15) days. Seller will make the payment(s), together with any late charge, additional interest, analllCS
and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened toavoidthe exercise of
any remedy by the holder of the assumed obligation: Buyer shall immediately after such payment by Seller reimburse
Seller for the amount of such payment plus a late chargeequal to five percent(5%) of the amount so pand plus all costs
and .morm)s fees mcum.d by SL"LI’ in connu.uon vulh making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SLLLP R. The Seller agrus to continue 1o pay from payments received
hercunder the fo]lomng obligation. “thh obligation must be paid in full “htn Buyer pays the purchase price in
full: _
That certain. . . dated L rccordcd as Ak #.
(M rpape Pload of Trost Conts 3

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyerwill be deemed lohave assumed said
encumbrances as of that date: Buyer shall thereafter make payments directto the holdersof said encumbrances and

make rio further payments to Seller. Seller sha]l atthattime deliverto Buyera fulﬁllment deed in accordance with the
provisions of Paragraph 8.

(c) FAlLURF OFSELLERTOMAKE PAYMENTS ONPRIOR ENCUM BRANCES. IfSelter failstomake any
payments on any prior encumbrance, Buyer miay give wrillen notice to Seller that unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalues
and costs assessed by the holderof the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holderof the priorencumbranee. Buyermay deductthe amounts so paid plusalatecharge of 5%
of the amounti so paid and any attorneys’ fees and costs incurred by Buyerin cannection with the delinquency from
payments next becoming due Seller on' the puschase price. In the event Buyer makes suchidelinquent pay ments on -
three occasions, Buyer shall have the right 1o make all payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balancé owing on such prior encumbrance from the then balarce owing on the

purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such payments become due. |

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed tenancies, casements. restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller:

-GENERAL TAXES fFor 1988.

-EASEMENT IN FAVOR OF THE OWNER OF LOT / RECORDED IN BoOK /U AT PAce 886.

“EASEMENT DISCLOSED ON PLAT FOR 5 FOOT TELEPHONE, WATER AND P.U.D. EASEMENT.
~COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED IN RBooK /1 AT pAGe 682.

~AGREEMENT DISCLOSED BY ASSIGNMENT RECORDED IN BooK 108 AT pace 13.

-RIGHTS OF THE PUBLIC, THE STATE OF WASHINGTON AND THE U,S.A. IN THE WASHOUGAL RIVER,
~ANY QUESTION THAT MAY ARISE DUE TO SHIFTING OR CHANGE IN THE COURSE OF THE WASHOUGAL
RIVER OR DUE TO SAID RIVER HAVING SHIFTED OR CHANGED 1TS COURSE.

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon payment of allamounts due Seiler. Seller agrees to deliver to Buyer a Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Seller herein. Any personal property included in the sale shall be included in the .
fulfitlment deed.

9. LATE CHARGES. If any paymenton the purchase price is not made within ten (10) days after the date itis due,
Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shail bein
addition to all other remedies available to Seller and the firstamounts received from Buyerafier such late charges are
due shall be applied to the late dnrggs

10. NOADVERSE EFFE CT ON PRIOR ENCUMBRANCES. Scller warrants that entry mlo this Contract will

notcause in any prior encumbrance (a) a breach. (b)accelerated payments, or{c) anincreased interestrate; unl;ss(a)
" (b} or (¢) has been consented to by Buyer in v.nllng :

II. POSSE SSI()\' Bu)u is entitled (o possession of the property from and after the date of llus Contract,

or . o : 7 . N I \xh.duunslal-.r suhjulm.my l;namusdumhgdm
Paragraph 7. ' :
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12.  TAXES. ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
assessments becoming a lien against the property after the date of this Contract. Buyer may in good faith contest any
such ties or assessments so long as no forfeiture or sale of the property is threatened as the result of such contest.
Buyer agrees to pay when due any utility charges which may become licns superior to Selter's interest-under this
Contract. If real estate taxes and penalties are assessed against the property subsequent 1o date of this Contract
because of a change in use prior to the date of this Contract for Open Space. Farm. Agriculiural or Timber
classifications approved by the County or because of a Senior Citizen's Declaration to Defer Property Taxes filed
prior to the date of this Contract. Buyer may demand in writing payment of such taxes and penalties within 30 days. I
payment is not-made. Buyer may pay and deduct the amount thereof plus 3% penalty from the payments next
becoming due Seller under the Contract. - ' : - '

13.  INSURANCE. Buyer agrees to keep all buildings now or hereafter erected on the property described herein
continuously insured under fire and extended coverage policies in an amount not less than the balances owed on
_obligations assumed by Buyer plus the balance due Seller. or full insurable value. whichever is lower. All policies
shall be held by the Seller and bé in such companies as the Seller may approve and have loss payable first to any
holders of underlying encumbrances. thento Selleras their interests may appearand then to Buyer. Buyermay within
- 30 days after loss negotiate a contract to substanially restore the premises to their condition before the loss. 1f the
insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in CSCTOW any
deficiency with instructions to apply the funds on the resortation contract. the property shall be restored untess the
underlying encu mbrances provide otherwise. Otherwise the amount collected under any insurance policy shall be
apb_licd upon any amounts due hereunder in such order as the Seller shall determine. In'the event of forfeiture. all
rights of Buyer in insurance policies then in force shall pass to Seller; g Ny

i1, NONPAYMENT OF TAXES. INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails 1o
pay {axcs or assessments. insurance premiums or utility charges constituting liens prior to Sellersinierest underthis
Contract. Seller may pay such items and Buyer shall forthwith pay Selfer the amount thereof plus @ fate charge of 3%
of the amount thereof plus any costs and attorney’s fees incurred in connection with making such payment.

15, CONDITION OF PROPERTY. Buyer accepts the property.in 18 presciit condition and acknowledges ihat
Seller. his agents and subagents have made no reprcsenlalinrfpr warranty concerning the physical condition of the
property or the uses to whichitmaybe putotherthan assetforth hercin. Buyer agreestomaintain the property insuch
condition as complies with all applicable laws. ‘ c ' : :

16 RISKOFLOSS. Buyer shall bearthe risk ofloss for destruction orcondenination ol the property. Any suchloss
shall not relieve Buyer from any of Buyer's obligations pursuant to this Contract. '

17.  WASTE. Buyershall keep the property in good repair and shall not commit or suffer waste or willful damage to
or destruction of the property. Buyer shall not remove commueicial timber without the written consent of Seller.

PChemteny -y

1. AGRICULTURAL USE. If this property is to be used principally for agriculiural purposcs. Buyer agrees to
conduct farm and livestock aperations in accordance with good husbandry practices. In the eventa forfeiture action
isinstituted. BuyerconsentstoSeller sentry on the premisestolake any reason ableaciiontoconserve soil.crops.trees
and livestock. '

19, CONDEMNATION. Sellerand buyer may ciach appear as owners of an interest in the property inany aclion
concerning condemnation of any part of the propesty. Buyer may w ithin 30 days alter condemnation and removal of
improvements. negotiate a contractio substantially restore the premises to their condition before the removal 1fthe
condemnation proceeds are sufficientio pay the contract price for resioration orif the Buyer deposits inescrow any
deficiency withinstructionsioapply the fitnes on the restoration contrict. the property shalibe restored unlessunderlying
encumbrances provide othensise. Others ise.proccedsofthe awardshallbe applicdin payvimentofthe balince ducon
the. purchase price, as Seller may direct.

Y
puraseaiea ¥

20, DEFAULT. If the Buyer fails to obsgive of perform any (CEEL covenant or condition of this Contract.
Seller may:
(a) Suit for Installments. Suc for any delinguent periodic payment:or

{b) Specific Performance. Sue for speailic. performance of any of Buyer's obligations pursuant to this
Contract: or

(¢) Forfeit Buyer's Interest. Forleit this Contract pursnant to Ch. 61.30. RCW. as it is presently enacted and
may hereafter be amended. The offect of such forfeiture includes: (i) all right. uitte and interestin the property of the
Buyer and all persons claiming through the Buyer shaltbe terminated: Gy the Buyer's rights under the Contract shall
be cancelled: (i) all sums previously paid under the Contract shall belong to and be retained by the Seiteror other
person to whom paid and entitted thereto: (iv) allimprovements made to and unhanvested cropson the property shall
belong to the Seller: and (v) Buyer shall be required to surrender possession of the property. improvements. and
unhanvested crops to the Selter 10 days after the forfeiture.

(d) Acceleration of Balance Due. Guve Ruyer written notice demanding payment of siaid delingquencies and
payment of a kate charge of 5% of the amount of such delinguent paymeats and payment of Seller's reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notiee and stating that if payment
purnsuant to said Notice is not received within thirty (30} days after the date said Notice is citherdeposited in the mail
addressed tothe Buyeror personally delivered to the Buyer. the entire balance owing. including interest. will become
immcdiately due and payable. Seller may thereupon institute suit for payment of such balance. interest. Yate charge
and reasonable antorneys fees and costs. ' : ) ’

1. RECEIVER. ItSclerhas instituted any procecdimgs specified in Paragraph 20 and Buyeris receiving rental or

other income from the property. Buyer agrees that the appointment of a recenver for the property is necessary to
protect Seller's interest. ’ : ' - : ’

SA‘FEVCO Stock No. WAL-0524-4 (10-86)
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22. BUYER'S REMEDYFOR SELLER'S DEFAULT. if Seller fails to observe or perform any term. covenant of

condition of this Contract. Buycr may. after 30 days” written notice to Seller. institute suit for damages or specific
performance unless the breaches designated in said notice are cured.

23,  NON-WAIVER. Failure of either party to insist upon strict performance of the other party’s obligations
hereunder shall not be construed as a waiver of strict performance thereafter of all of the other party’s obligations
hercunder and shall not prejudice any remedies as provided herein. ' : )

24.  ATTORNEYS FEESAND COSTS. In the event of any breach of this Contract. the party responsible for the
breach agrees to pay reasonable attorneys’ fees and costs: including costs of service of notices and title searches.
incurred by the other party. The prevailing party in any suit instituted arisingoutof this Contractand in any forfeiture
proceedings arising oul of this Contract shall be entitled to receive reasonable attorrieys’ fees and costs incurred in
such suit or proceedings. - : : ‘ _ 7 ' ' :

25 NOT[CES.—Noliccsshallhécilhcrpcr -ed or shallbe sentcertified magfﬁyj nreceipt requestedand
" by regular first class mail to Buyer at ) 1 BbTH, PORTLAND, OR /40 .

. e i . I ,.andloSel!cral

e 10.12R STATE RoAD. 14D, wAsHouGaL, wA. 98671

or such other addresses as either party may specifyin writing to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent to any institution receiving payments on the Contracl

26. -TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant’io this
Contracl ' .

27.  SUCCESSORSANDASSIGNS.Subjecttoany restrictions againstassignment, the provisions ofthisContract
shall be binding on the heirs, successors and assigns of the Seller and the Buyer. '

28, OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
" may substitute forany personal property specificdin Paragraph ) hereinother personal property of like nature which
Buyerowns free and clearofany enicumbrances. Buyer hereby grants Scllerasecurity interestin all personal property
specifiedin Paragraph 3and futuresubstitutions forsuch property and agreestoexeculca financingstatementunder
the Uniform Commercial Code reflecting such secufity interest. '

SEL.LER INITIALS: BUYER

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the
improvements on the property without , the prior wrillen consent of Scller. which consent will not be
unreasonably withheld. )

SELLER INITIALS: BUYER

0. OPTIONALPROVISION-- DUE ON SALE. If Buyer.withoutwrilten consent of Seller.(a) conveys.(b) sells,
(¢) leases. (d) assigns. () contracts to convey, sell, leascor assign. (D grants an opiion to buy the property.(g) permilsa
forfeiture or foreclostre or trustee or sherifl's sale of any of the Buyer'sinterestin the property of this Contract, Seller
may al any time thereafter cither raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price ducand payable. If one or more of the entities comprising the Buyerisa corporation.
any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capitalstock shallenable Seller totake the above action. A lease of less than 3ycars (including options for rencwals), a
transferto aspousc orchild of Buyer, a transferincidentioa marriage dissolution orcondemnation, and atransferby
inheritance will notenable Sellerio take any action pursuantto this Paragraph: provided the transferee otherthana
condemnor agrees in writing that the provisionsof this pa ragraph apply to any subsequent transaction involving the
property entered into by the iransferce.

SELLER INITIALS: BUYER
{

31. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
elects to make payments in excess of the minimum required payme:ts on the purchase price herein. and Selter.
hecause of such prepayments, incurs prepayment penalties on prior encumbrances. Buyer agrees to forthwith pay
Seller the amount of such penaltics in addition to payments on the purchase price. '

SELLER - INITIALS: : T ' BUYER

SAFECO Stock No. WAL-0524-3 (10-86)
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- 32. . OPTIONAL PROVISION .- PERIODIC PAYMENTSON TAXES AND INSU RANCEQ In addiiion tothe
pericdic payments on the purchase price. Buyer agrees to pay Seller such portion of the real cstate 1axes and
assessmentsand fireinsurance premium as will approximately total the amou ntdue during the currentycar basedon.

Seller's reasonable estimate.

The payments during the current yearshallbe$ . . o I o
Such “reserve” payments from Buyer shall not accrue interest. Seller shall pay when due all real estate taxes and

insurance premiums. if any. and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the

e —- PEI

reserve accountin Aprilof each yearto reflect excess or deficit balancesand changed costs. Buyer agreesto bring the
reserve account balance to a minimum of $10 at the time of adjustment. g

SELLER

INITIALS: BUYER

33. ADDENI)A. Any addenda attached heretoarea part of this Contract.

34. ENTIREAGREEMENT.This Contract constitutes the entire agreement ofthe parties and supeicedes all prior

agreements and understandings. wrilten or ora

and Buyer.

1. This Contract may be amended only in writing executed by Scller

IN WITNESS WHEREOF the partics have signed and sealed this Crormracl the day and yéar first above wrillen.

SELLER

STATE OF WASHINGTON }
sS.
COUNTY OF __SKAMANIA }
On this day personally appeared before me

JUANITA R, POSER -
to me know to be the individual describedin
and who executed the within and foregoing
instrument, and acknowledged that

___SHE S
signed the same as ___HER
free and voluntary actand deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and official seal
this

291/&:9@; of éwacg_ 1988
. k_'_ £ -l:' A e _.!J_ [P
“Nowty' ic in and for thg/State of
Waél@ﬂé@nfre&iding at_ CARSON' .
) - o o~ o

et N
MyL pm%\\iss_i';_),n\cxpires __?;/,2319‘1___,/_,,
3 ‘.-‘.._'. - ?!)‘ LY ' -
:,"':{4';‘-..6-'-- (‘.'. (,

’
ey -

EEN

ey
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BUYER

STATE OF WASHINGTON }

SS.
COUNTY OF .

Onthis dayof B 1

before me, the undersigned, a Notary Public in and for the State of

Washington, duly commissioned and sworn, personally

appeared

and _

to me knowntobethe President and ____ __ Secretary,

respectively, of P

the corporation that executed the foregoing instrument, and
acknowledged the said instrument (o be the free and voluntary act
and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that . authorized to execute
the said instrument.

Witness my hand and official seal hereto affixed the day and year
first above wriiten. '

__l’i;narwait—lhlic in and for th'ei éﬁne (;I:\»\'ﬂa;hii_r-\rg;c)n. résﬂing at

My Commission expires on - -

LPB-44




