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' ~ DEED OF TRUST ’

DATED. March 14, 1988

BETWEEN: PEABL A. NEELY, as her separatg estate (“Trustor,” hereinafter “Grantor.”)

whose address is 520 Bel Aire St. Stevenson, WA 98648

AND: CLARK COUNTY SCHOOI, EMPLOYEES CREPIT UNION

. Beneficiary (“Credit Union,”)
whoée address is _ 7 2811 E. Evergreen Blvd.’ Vancouver, WA 98661

AND: _CLARK COUNTY TITLE COMPANY (“Trustee.”)

- Grantor conveys 10 Trustee for benafit of Cradit Union asbeneﬁcaa:y ail of Grantor’s right, title, and interest in and to the following descrbed real property (the Raal “Property™), together with
all existing or subsequently erected or affixed improvements or fixtures. :

{Check one of the following ) ,
- X1 This Deed of Trust is part of the coliateral for the Nate. In addition, other cofiateral also may secure the Note.
{1 This Deed of Trust is the sole coflateral for the MNote.

Lot 13, of MEAGHERS ADDITION TO STEVENSON, acdcording to
the re-plat thereof on file and of record at page 120 of
Book A of Plats, records of Skamania County, Washington.

fhciizd
Grantor presently assigns 1o Credd Union (also known as Beneficiary) all of Granior's right, title, and interest in and (o all rents, revenues. income, issues, and profits (the “income™) from the
Real Property described above. ;
Grantor grants Credit Union a Uniform Commercial Code security interest in the Income and in afl equipment, fuduies, furnishings, and other articles of personal property owned by Grantor,
- now or subsequently attached or affixed 1o the Real Property described above, logether with all accessions, parts, or additions 1o, ali replacements of and all substitutions for any of such

- property. and together with all proceeds (including insurance proceeds and refund of premium} from any sala or other disposition {the “Parsonal Propesty”). The Real Property and the Personal
Property are coflectively referred 1o as the "Property.”

{Check if Apphes}
[:J There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:
" (Pisase check 1 which is apphicable)
- Personal Propeny
. Real Proparty
" Granilot has borrowed from Credit Uinion, has guaranteed to Credit Linion, or otherwise has agreed lo provide the Property as collalaral for a dabl to Credt Union in the principal amount of

-$12,000.00 - This amount is repayable with interest in accordance with the lerms of a promissory note or other credit agreement given 10 evidence tha debt,
dated March 181 1888

The term “Indetiedness™ as used in this Deed of Trust, shall mean the debt to Credil Union described above, including interest thereon as dascrbed in the note or credit agieement, plus
(8) any amounis expended or advanced by Credt Union 10 discharge Grantor's obligations hereunder, and (b} any expenses incuirred by Credit Union or Trustee to enforce Grantor's obligations
hergunder, with inleres! thereon al the Note rate. i

The promissory note or other credit agraement describing the repayment terms of the Indebtedness, and any noles, agresments, of documents given 1o renew. extand or substitute for the
promissory note of ciedi agreement originally issued is referred to as “the Note.™ The rate of interest on'iha Note is subject to indexing. adjustment, renewal, or renegotiation.

The tarm “Borrower™ is used in the Deed of Trust for tha convenience of the parties, and use of that term shah not atfect the hability of any such Borrowar on the Note or create any legat or
equiable interest in the Froperty in Bommower by reason of this Deed of Trust. Any Borrowar who cosigns this Deed of Trust, but does not execute the Note: (a) is cosigning this Deed of Trust
only lo grant and convey thal Borrower's interest in the Property to Trustee undar the terms of this Deed of Trust, (b) is not personally iable under the Noto except as otherwise provided by
law or contract; and {c} agrees thal Cre<1 Union and any othet borrower hereunder may agree to extend, moddy, forebear, release any collateral, of make any other accommodations of
amendments with regard %o the femis of this Deed of Trust or tha Note, without notice 1o that Borrower, without that Borrower's consent and without releasing thal Borrower or modifying this

- Dood of Trust as 10 that Borrower’s interest in the Property. B

This Dead of Tmsi secures (check d applicable):

& A revolving 5ina of credit which obligates Cradit Union 1o make advances 10 Grantor untd the credd agreement is terminated, so tong as Grantor complies with the terms of the
credd agreement and this Deed of Trust. Funds may be advanced by Beneficiary, repaid by Giantor, and subsequently readvanced by Beneficiary. Notwithstanding the amount
outstanding at any particular tme, this Deed of Trust secures the lotal amount of the Note that is shown above. The unpaid balance of the revolving fine of credit under the Nots
may al certain times be 2e¢0. A zero balance does not affect the Beneficiary™s agreement o advance to the Grantor. Therefore, the interest of Benehciary under this Deed of Trust
will ramain in full force and effect notwithstanding a zero balance on the Note. Any principal advance under the fine of credit that exceeds the amount completed above as the
principal of the Note will not be secured by this Deed of Trust. .

A nole under which the final payment of principal and interest will ba due on or before .

Indebledness inchudas all foans of Benefciary 10 Granlor, whether nOw existing or made later. This includes future loans in addition 10 the Note principal, up 1o a limit of

$ - However, no kean thal would require providing a right of rescission being given to Granlor shalt be secured by this Deed of Trust unless a right of
- rescission is in fact given 10 Grantor.
This Deed of Trust including the assignment of income and the securily inlerast is given 10 secure paymant of the Indebledness and performance of all Granlor's obligations under this Deed
of Trust and the Nole and is given and accepted under the foflowing terms:
Payment and Performance. :
Grantor shall pay 10 Credit Union ak amounts secured by this Deed of Trust as they become due, and shall strictly perform: all of Grantor's obligations.
Possession end Malntenance of the Propedty.
Posssssion. Untd in default, Granior may remain in possession and controt of and operate and manage the Propery and collect the Incomae from the Preperty.
- Duty to Malatsin. Granior shak maintain the Property in firci dlass conddion and promptly pedorm al repairs and Maintanance necessary 10 preserve its value.
. 23 RNulsance, Waste. Granior shal neither conduct o parmd any Muisance nor commit of sulfer any strip of waste on of 10 the Property or any portion therao! inciuding without
Irndation Jemoval or ahanation by Grantod of the right 10 remove any timber, minerafs {including od and gas), or gravel of rock products. -

2.4 Removal of improvemaents. Grantor shall not demolish of remove any improvements from the Real Property without the prior written consent of Credit Union. Credd Union shall
consort # Granior makes arrangements satistaciory %o Credd Union 1o repisce any improvement which Grantor proposes 10 remove with one of &t least equal value. “Improvements™ shal
inciude ak existing and fuiure buidings, structures, and parking facitias : o ) )

25 Credit Unlon's Right 1o Enter. Credat Union, its agents and representatives, may enter upon the Propedy at all reasonable imes 1o atend 1o Cradd Union's interest and 1o inspact
the Propedty. : . - C - R )

26 Compliance with Governmental Requirements. Granior shall promptly comply with all laws, ordinances, and ragulabons of al governmental suthorities applicable 10 the use or
oocoupancy of the Propedy. Grantor may contest in good [ath any such law, ordinance, or reguiation and withhold compliance during any proceeding, including appropriate aspeals, 50 long
as Grantor has nothed Credt Union in witn prior 10 doing so and Credd Union's intersst in the Property is not jsopardized Credd Union may fequire Grantor 10 post sdequale security -
{reasonably satisfaciory 10 Cradd Union) 1o protect Credd Union's interest - ) ) . ) -

2.7 _Duty of Protect. Granicr shall do ak other acts, in 83daon 10 those set forth in this section, that from the chazacisr and use of tha Property are reasonably necessary 10 prolect
and presecve the securty. - . ’ . : :
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2.8 Construction Loan. if some of all of the proceeds of tha loan creating the indetle fness ara 10 be used to construct of complete cons) ion of any improvemnent on the Property, -
the !mf;ove:,enl shall be compleled within six months from the date of this Deed of Trust an! Grantor shall pay in full alt costs and expanses in CoNNechon with the work.
. Taxes and Llens. e - - :

3.1 Pasyment. Granior shall pay when due befure they becoma delinquent all 1axes and assessments levied aganstoc on account of the Property. and shal pay when due all daims
for work done on of Jor sorvices rendered of material furnished 1o e Pioperty. Grantor shall maintain the Property free of any hens having priofity gver of 6qual lo the interest o Credit Union
undet this Deed of Trust, except for the en of tares snd assessments nol due, exceptiorthe priof indebtedness refermedioin Sechon 17, and exceptas otherwise providedin Subsection3 2.

3.2 Right to Contest. Grantor may withhoid payment of any tax, assessmerd, of claim in connecton with a good farth dspute over the obbgation to pay, so long as Credd Union's
interest in tha Property is not jeopardized. If a ben arises of is fled as a resuht of nonpayment, Grantor shall within 15 days ahter the hen arisas of, f & ien is Kied, within 15 days ater Granior
has notice of the filing. secure tho discharge of the ben or deposd with Credd Unicn, cash of a sufficient corporate surety bond of cther securdy satisfactory 10 Credd Union in an amount
sutticient 10 Gscharga the ien plus any costs. attorneys’ fees, of other charges that could accrue as a resull of a foreclosure o sale under the tien. ) B ’

3.3 Evidence of Payment. Grantor shah upon demand furnish to Credd Unien evidence of payment of the laxes or assessments and <hall authorize the appeopriate county official to -
Goliver 10 Credd Union al any bme a written statement of the taxes and assessments against the Piopedy. - : ' ’ -

. 3.4 Notice of Construction. Grantor shal noty Credt Union al least 15 days before any work is commenced, any services are furnished, of any malterials are supplied o the Property
4 a construction hién could ba asserted on account of the work, senvices, of malerials, and the cost exceeds $5.000 (4 the Property is used for nonvesidential of commercial purposes) of
$1.000 (f the Propedty isused as a residence). Grantof will on request furnish to Credd Union advance assurances satisfaclory to Credt Uaion that Grantor can and will pay the cost of such

3.5 Tax Reserves. Subjsct 10 any himitabons set by applicable taw, Credid Union may require Borrower 1o maintain with Credd Union reserves for payment of taxes and assessments,
which reserves shafl be created by advance payment of monthly payments of a sum estimated by Credi Union 1o be sutticient to produce, al teast 15 days before due, amounts at least equal
fo the taxes and assessmeds to be paid. i 15 days belore payment is due the reserve funds are insutficient, Borrower shall upon demand pay any deficiency to Credi Union. The reserve
funds shalt be held by Credd Union as a general deposit from Borrower and shall constitute a non-interest beéaring debt from Cred:t Union fo Botrower, which Credd Union may salisty by
payment of the taxes and assessments required 1o be paid by Borrower as they become due. Credt Union does not hold the reserve funds intrust for Borrower, and Credit Union is not the
agent of Borfower for payment of the taxes and assessments required to be paid by Borrower. ) - -

4. Property Damage Insurance. - oL s

4.1 Masintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard all-risk extended coverage endorsements on a replacement basis for the _
full insurable vakue basis coverng al irnprovements on the Real Property in an amount suthicient 10 avoid application of ary coinsurance clause, and with a mortgagee’s loss payable clause
in favor of Credt Union. Poficies shalt be written by such insurance companies and in such Jorm as may be reasonably acceptabie 10 Credt Union. Grantor shall deliver 10 Credt Union
certificates of coverage from each insurer containing a stiputation that coverage will not be cancefled or diminished without a minimum ol 10 days™ written notice 1o Credit Union.

42 Applicstion of Proceeds. Grantor shall peomptly notity Credd Union of any loss of damage to the Propesty. Credit Union may make proof of loss if Grantor fails to do so within -
15 days of the casualty. Credd Union may, al s election, apply tha proceeds 10 the reduction of the Indebladness or the restoration and repair of the Property. if Credd Union elects to apply

the proceeds 10 restoration and repair. Grantor shal repair of replace the damaged or destroyed Improvements in a manner satisfactory 1o Credit Union. Credit Union shall, upon satisfaclory -

peoot of such expendiura, pay of reimburse Grantor from the proceeds for the reasonable cost of repair of testoration if Grantor is pot in default hereundar. Any proceeds which have not
been paid out within 180 days after thewr receipt and which Creddt Union has not committed to the repair of restoration of the Property shall be used lo prepay first accrued inlerest and then
pancipal of the indebledness. Hf Credit Union holds any proceeds ahet payment in full of the Indebtedness, such proceeds shall be paid 10 Grantor. TN ’ ;
- 4.3 Unexpired Insursnce at Sale. Any unexpired insurance shatt inure 10 tha benefit of, and pass 1o, the purchases of the Property covered by this Deed of Trust at any trustee’s or
other sale held undér t_béptovi_siongomainedwimh_qata'zy’!oreclosurq_saleoisudumopeﬂyl . . e . - =
4.4 Complisnce with Prior Indebiedness. During the period in which any priof Indebladness described in Section 17 is in effect, compliance wilh the insurance provisions oontained

" in the instrument evidencing such prior Indebledness shall constitute compliance with the insurance provisions under this Deed of Trust 1o the extent compliance with the terms of this Deed

of Trust would coristituie a dupfication of insurance requirements. if any proceeds from the insurance become payabla on loss, the provisions in this Deed of Trust for division of proceeds -
shaapplyoriylolhatpbrﬁonpfmeptooeeq_smlpayablelolhehoidegonbeprimlndebledness. o ) :

: 4.5 Assoclstion of Unit Owners. In the evenl the Real Property has been submitted lo unit gwnership pursuart 1o a Unit Ownership Law, of similar law for the establishment of
condominiums or cooperative ownership of Real Property, the insurance may be carried by the association of unit owners in Grantor's behall, and the proceeds of such insurance may be
paidlo,meéssociationolufilowr)@r;lonheuwposeolrepairk’gare_oonsumhgﬂ'aePropeﬂy‘._Ilnolsousedbytheassocialion,mpfoceedsshanbepai_dto&eddumbn.

4.8 Insurance Reserves. Subject 1o any imitations set by applicable law. Credit Urion may require Borrowet 1o maintain with Credit Union reserves for payment of insurance premiums.

~ which reserves shall be created by monthly payments of a'sun'i’esﬁm‘ale:d'by Credit Union 1o ba sufficient to produce, al least 15 days befoie due, amounts at least equal o the insurance

premiums 1o be paid. If 15 days before payment is due the reserve funds are isutficient, Borrowar shall upon demand pay any deficiency to Credit Urion. The reserve funds shall be held

by Credi Union as a general deposit from Borrowes and shafi constitute a noninterest bedring debt from Credit Union 10 Borrower, which Credt Union may salisly by payment of the insurance
. premiums requized 10 be paid by Boriower as they become due. Credt Union does not hald the resenve funds in trust for Borrower, and Credit Union is not the agent of Borrower for payment
of the inswrance premiums required o be paid by Borrower. - ToTE L e T . L. EREE . : S
8 5. Expenditure by Credit Union.: e R ;
1f Granior fails to comply with ary provision of this Deed of Trust, inciuding the obiigation 1o maintain the prior Indebtedness in good standing as required by Section 17, Credit
Union may at its option on Grantor's behalf take the required action and any amount that # expends in so doing shall be added to the indebledness. Amounts so added shall be payable on -
demand with interest from the date of expenditure at the rale the Note bears. The rights pravided for in this caction shall be in addifion to any other rights or any remedies io which Credit

_Union may be entiled on account of the default. Credit Union shall not by taking the required action cure the default so as 1o ba: #t from any remedy that it otherwise wou'd have had.

6. Warranty; Defense of Title.”  ~ :
6.1 Title. Granior warrants that & holds merchantable titls 10 the Propety in fee simple free cf all encumbrances other than those set forhtin Section 17 or in any policy of tle insurance

~ issued in favor of Credit Union in-connection with the Deed of Trust,

. 6.2 Defenss of Title. Subject o the exceptions in the paragraph above, Granior warrants and wiil forever defend the ttie against the fawful claims of ai persons. In the event any
action or proceeding is commenced that questions Grantos's title or the inlerest of Cradd Union or Trustee under this Deed of Trust, Grantor shall defend the action at Grantor's expense.
7.1 Application of Net Proceeds. If at or any part of the Property is condemned, Credit Union may at ds election require that ali or any portion of the nel proceeds of the award be
apphed 10 the Indetledness. The nat proceeds of the award shall mean the award afier payment of afl reascnable costs, expenses, and attorneys’ fees necessarily paid or incured by Grantor,
Credit Union, or Trustee in connection with the condemnation. ‘
7.2 Proceedings. If any proceedings in condemnation are fled. Grantor shall promptly notify Credit Union in writing and Granlos shalt promptly lake such steps as may be necessary
1o defend the action and obtain the award.
© 8. Impositon of Tax By State.
8.1 State Taxee Covered. The following shall consiitute state taxes to which this section applies:
(a) . A specific tax upon trust deeds of LPON all or any part of the Indebledness secured by a trust deed o security agreement.
(b} A specific tax on a Grantor which the laxpayer is authorized of required to deduct rom payments o the Indebledness secured by a trust deed of security agreement.
(c) Ataxon atrusi deed cr secunty agreement chargeabla against the Credit Union o the ho'der of the note secuied.
{d) A specdic tax on allor any portion of the indebtedness or on payments of principal and interest made by a Grantor.
8.2 Remedies. If any stale lax fo which this section applies is enacted subsequent 1o the date of this Deed of Trusl, this shall have the same eHect as a default, and Credit Union

" may exercise any or afl of the remedies available 10 it in the event of a default unless the foowing conditions are met.

(a) _Granlor may lawlully pay the tar of charge imposed by the stale tax, and
{b) Grantor pays o offers 1 pay the lax &t charge within 30 days after notice fiom Credit Union that the tax law has been enacted
8. Power and Obligations of Trusise.
9.1 Powers of Trusies. In addition 10 all powers of Trustee arising as a matter of law, Trustee shall'have the power 10 taka the following achons with respect to the Property upon

. the request of Credit Union and Grantor:

(a) Join in preparing and filing & map of piat of the Real Property, including the dadication of streets or other rights in the public.
{b) Joinin granting any easement of creating any restriction on the Real Property.
(c) Join in any subordination of other agreement affecting this Deed of Trust of the interest o Credit Union under this Deed of Trust.
9.2 Obtigations to Hotify. Trustea shafl not be obligated to notity any other party of a pending sale under any other trust deed or tien, or of any action of proceeding in which Granlor,
Credit Union, o Trustee shaft ba a party, unless the action of proceeding is brought by Trustee.

10. Transfer by Grator.

10.1 Consent by Credit Unlon. Grantor shall not transfer of agree to tansler afl o pan of Granter's interest in the Property without the priot writtea consent ¢ Credt Union. Any
attempt to transfer shall constitule a default under this Deed of Trust. -

A “sale of ransfer” means the conveyance of real pioperty of any right, ttie, or interesl therein, whather legal or eguitabie, whether voluntary o¢ involuntary, by outright sale, deed,
instaliment sale contract, fand contract, contract kor deed, leasehold interest with a term greater than thres years, lease-option contract, or any other method of conveyance of real property
interest. H any Borowet is a corporation, vansier also inchudes any change in ownership of more than 25% of the voting stock ot Borrower.

" if Grantor or prospective transferes apphes 16 Credd Union for consent 10 3 transfer, Credit Union may require such information concerning the prospective ransferee as would normatly
be requived from the new loan appiicant ’ ’

10.2 Condition to Conaant. As a oondition of its consent 10 any ransfer, Credd Urnion may in its discretion impose an assumption fea in accordance with Credit Union's fee schedula
then in etfect, and may increase the interest rate of the Indebiedness to the pravaiing rate for similar rates then charged by Credit Union. Credit Union may increasa the amount of each
remaning instaiment so that the Indebledness will be fully paid by the original maturty dale. In no event, however, shall tha interest ate be increased, nov any fee imposed, beyond the
maximum rate permitted under apphicable law. This paragraph sets forth terms that Credit Union may impose as a condition 1o consent. This paragraph is not exclusive and Credt Union, at
its sole discretion, may impose additional terms o may declna 1o consent 10 a transfer.

10.3 Effect of Consent. if Creddt Union consents to one transtar, that consent shall not constitute a consent 10 other transfers of 2 watver of this section. No transfer by Grantor shatl
rehave Grantor of habildy for payment of the indebledness Following a transfer, Credd Union may agree 10 any extension of tima for payment of modfication of the terms of this Deed of
Teust of the Note of waive any right of temedy under this Deod of Trust of tha Note without refieving Grantor from tabity. Grantor wanves notice, presentment, 2nd prolest with resgect o
the Indebtedness - - Lo - ’ T : - c

11. Security Agreemaent; Financing Statements. - -

11.4 Security Agresment. This instrument shall consttute a security agreement 1o the extent any of the Property constitutes fodutes. and Credt Union shall have af of the rights of a
sacured party under the Undorm Commercial Coda of the state in which the Real Property is located

11.2 Security interest. Upon request by Credt Union, Grantor shall execute financing slatemants and 1ake whatever other action is requested by Credd Union 1o perfect and continue
Crodit Unon’s secunty interast in the income and Perscnat Property. Grantor hareby appoints Credt Union as Grantor's atiormney in fact for the purpose of executing any documerts Necessary
10 pedect i cortinug this SeCurdy intersst. Cieda Union may, at any bme and withoul further authorizaton from Grantor, file 0ccupies of reproductions of this Deed of Trust as a financing
statement Granior wil reimburse Credd Union for all expensas incurred in perfecting of ocontinuing this securty interesi. Upon de'aull, Grantor shall assembla the Personal Property and make
4 avadable 10 Credd Union within three days after 1eceipt of wtien demand from Credt Union

11.3 Mobila Homes. if the Progerty includes mobile homas, molor homes, moduiar homes, of simiar structures, such structures shall be and shall remain Personal Property or Real
Propecty as stated above regardiass of whethet such structures are afixed 1o the Real Property. and irrespective of the classification of such structures for the purpose of tax assessments
Tha removal o addton of anes of wheels, of the placement upon of removal from a concreta basa, shall not after the characterization of such structures .

12.  Reconveysnce on Full Pecformance. - - - : ‘ _ ‘ _
i Granior pays al of the indebtedress when dua and otherwiss pedorms 8l the otiGatans imposed upon Grantor undar this Dead of Trust and the Nole, Credt Union shal

cracute and deliver 1o Trustes a request for full reconveyancad and shall exacute and dalvar to Grantor sutable statements of tarmination of any fnancing statement o tie evidencing Credd

Union's securdy inferes! in the Income and the Personal Pioperty. Any reconveyance fes of tarminaton fes requiced by law shal bs paid by Geantol.
The folowing shall constdute events of dufauk -
(s} Fadue of Grantor 10 pay sny (Orbon < ¢ the indebtednass when & is due

(©) . Fasure of Grankor within the tirs required by this Deod of Trusi 1o make any payment for 1ax88, insurancd, o lor any other payment necessary 10 prevent fing of or 10 alect.

dscharge of sy kan. X . C - . .

. o (c) Dissohtion Of lermination of existance (4 Grantor is 8 COMPOTBLON), wrsotvency, business fadure, appointment of 8 receiver kv any par of the Property of, assigniment & the
Wldamsw.wwmmddmuwemmduwwuhwmhmwaminsi.aulm.wouahdmswa«nymm«ndmypewon
of irsolvercy laws within the tme required 10 snswed by, Granior of any of the indridusls o entties who are heiein collactively isleed 1 a8 ~Grardos.”

[} DﬁMdG:vdoimd«wgﬁotqbﬁolﬁmothwwmwwm.amw_dmywdam_mbhdpumy;mfion.
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(e} Hthe Real Pioperty has been submatod 10 un onm-smp parsuant to a Unit Owrershp Law o any simiar law, fature of Grantor 10 perform aga! m(?oblmlons wmposed .
on Grantor by the deciasation submitung the Pleal Property 10 unt ownership, by the biylaws of the association of und owners, of by any nules o teguiations thereunder. i Grantor's interest
0 the Asal Propery is a leasehold interest and such Property has been submitted 16 una ownership, fature of Granior 10 perorm any of the obiigations imposed on Grantor by the leasa of
the Reat Proefrty from s owner, any defaull under such lease which might result in termination of the lease as it pertains 10 the Real Property, or any fakue of Grantor as a member of an
association of und owrers 1o take any reasonable action within Grantor's power 10 prevent a delaull under such lease by the association of unit owners of by any member of the association.

() Fasure by Grantor to perform any other obbgation: under this Deed of Trust

(1) Credit Union has sent to Grantor a writen not<e of the fature and the fadure has not been cured within 15 days of the na:ce ord lhe de'auﬂ cannot be cured within
- 15 days, Grantor has rot comimenced curative achon of is et ddgently pursuing such ouralive acton, or
(2) Grantor has given notice of a breach of the same provision(s) of this Deed of Trust within the preceding 12 months '

(@) Hihe interest of Grantor in the Property is a leasshold interest, any default by Grantor under the terms of the lease. ot any other event (whether or not the fault of Grantor)
that results in the términation of Grantor's keasehoid rightsT provided, that such events shall not consttute a default d Grantor provides Cradit Union with prior writlen nobice teasonably
satsfactory 10 Credit Union setting forth Grantor's intent to place the Personal Property and al improvements at another location, subject 1o a lease of al least equal bene’t 1o Grantor of the
terminatod iease, stating the location, and evidencing Granlor's right to do so

{h) Any breach by Grantor under the tarms of any other agreement between Granlot and Credt Urion that is r-e)l remedied within ary grace period provided therein, intluding

- without kmitabon any agreement concerning any indebledness of Grantor to Credit Union, whether made now of la!er : .
i)  H Credt Union reasonably deems itsetf rusewra
14. Rights and Remedies on Default. ’
14.1 Remedies. Upon the occurrence of any event of default and al any time thereatter, Trustee or Credd Union may Geclare a default and exercise any one or more of the following
righis and remedies, in addition to any othet rights of remedies provided by law:
E (a) Credd Union shalt have the right at its option without notica to Gramor 10 declare the entire indebtedress immediately due and payable including any prepayment penaity
which Grantor would be required 10 pay. T

(b} - With respect 1o afl o any pant of the Real Property, the Truslee sha!l have the right 1o foreclose by notice and sale, and Credit Union shall have the right to foreciose by
fdicial foreclosufe, in either case in accordance with and 10 the full extent provided by applicable law.

(c) Wih respect to all or any part of the Personal Propeny Crodit Union shall have afi the rights and remedies of a secured party under the Undorm Commercial Cade in effect
mﬂ'-eslalenwmdnhe(:reddvnmns!ocaled

. (d) Credit Union shall have the right, without nctice 10 Granter, to take possession of the Property and oolled the Inoome incuding amounts past due and unpaid, and apply
" the net proceeds, over and abore Credit Union's costs, against the Indebtednees. In furtherance of this right, Credd Union may require any fenant o other user io make payments of rent or
- use fees directly to Credit Union. If the Income is coflected by Cred:t Union, then Grantor k1evocably designates Credit Union as Granlor's attomey in fact to endorse instruments received in
payment thereo! in the name of Granitor and %o negotiate the same and colled tha proceeds. Payments by tenants or other users 10 credit Union in response to Credit Union’s demand shall -
- satisly the obligation for which the payments are made, whather or not any proper grounds for the demand existed. Cradit Umon may exerciss its rights undes this subparagraph either in
person, Dyagenl.orthroughareoervet
- -{e) Credit Union shall have the right 1o have a receiver appomted 10 take possessnon of any or aH of the Pioperty, with the power to protect and preserve the Property, 1o operate
the Property preceding foreciosure or sale, and lo coflect the Income from the Property and apply the proceeds, over and above cost of the receivership, against the Indebtedness. The  §
_receivat may serve without bond if permitted by law. Credit Union’s right to the appointment of a receiver shall exist whether or not the apparenl value of the Properly exceeds the Indebtedness -
by a substantial amount. Empbymen!byCcedd Union shall not disqualify a person from serving as a receiver.
: {f) M Grantor remains in possession of the Property after the Property is soid as previded above of Crednt Union otherwise becomes entitled 10 possession of the Property upon
delault of Grantor, Grantor shall become a tenant at will of Credit Uriion or the purchaser of the Property and shall pay while in possassion a reasonable renal for use of the Propeity.
- {g). Hthe Real Property is submitled 10 unit ownership, Credt Urion or its designee may vote onanymaner that may come be!'a'ememembe s of the association of unit owners
pur5uani 10 the power of atlomeygfanled Cradit Union in Section 162
' )] 'lrus(eeandCredrtUmonshanhaveawotnernghlorremedypfowdednthus[)eedofTrust.ortheNo!e )
14.2° Sale of the Property. In exercising its righis and remedies. the Trustee ot Credit Union, shall be free to seil afl or any past of the Property togethar or ceparalely, of 1o sefl certain
pomonsom\erpeftyand re'rain from sefing other porbions. CredwlUmonshanbeenhﬂedtobudatanypubﬁcsaleonalloranypomonofmePropeny
..14.3 Notice of Sale. Crédit UnmshaﬁgtveGran‘lorreasonablenobceofﬂ\ehme and place of any public sale of tha Personal Property or of the time alter which any private sale or
wﬂmlendeddisposamno!mePefsona!Propedyslobemade Reasonable notice shall mean notice given at least ten days befoce the time of the sale or disposition.
: 14.4 Walver, Election of Remaedies. Awarverbyanypanyola breach of a provision of this Deed of Trust thall not constitule a waiver of of prejudice the party's right otherwisa to
_ demand strict compliance with that provision or any other provision. Election by Credit Union to pursue any remady shall ni exclude pursuit of any other remedy, and an election to make
expenditures of take action 1o perforfn an obligation of GmntOf under this Deed of Trust aftes falure of Grantor 1o pedorm shal not aﬂect Credll Union” s nghl to dedare a default and exercise
naremecﬁesundellhtsueedo!'lmsL )
145 Auom.yl Feoss; Exponm H Credit Umon institutes any suit or action lo enforce any of the terms of thas Deed of 'I'rusl, Credit Union shall be entitled 10 recover such sum as_
- the court may adjudge reasonable as attomeys” fees at trial and on any appeal. Whether or not any court action is invojved, alt reasonable expensas incurred by Credit Union thal are’
necessary at any time nCreddUmonsopmnonioﬂlw peotection of its interest or the enforcement of its rights shallbeoombapaﬂofme Indetredness payable on demand and shall bear
interest from the date of expenditure untif repaid at the rate of the Note. Expensas covered by this paragraph include (without fimitation) all attorney fees incurred by Credit Union whether or
not there is a lawsuit, the cost of searching records, oblaining titie reports (including foreclosure reports), surveyors” 1eporls, appraisal fees, title i insurance, and !ees for the Trustee. Aftorney
feesmdudehosalorbankmptqprooaedmgsandanbopaled postpdgmenlcoﬂecbonamons
15. Notice. .
: Any notice under this Deed of Trust shall be inwriting and shait boeﬂectrvemnaduanydeliveredor # mailed, shah be d d effective on the second day after being deposited
. as fust-class registered or certified mail, postage prepaid, directed 10 the address slaled in this Dead of Trust. Anypanymaychange its address for notices by written notice to the other
: parties. Credit Union requests that copies of notices of foreclosure from the holder of any fien which has priority over this Deed of Trust be sent to Credit Union's address, as sel lonh on
page one of this Deed of Trust. i the Property is in Cafifomia, the notice shakt be as provied by Seciton 29240 of the Civil Code of Calfornia.
16. Miscelianeous. :
18.1 Successors and Assigns. Subject 10 the imtations stated in this Deed of Trust on lranster of Grantor's interest, and subject to the provisions of appr»cable law with respect to
successor trustees, this Deed of Trust shall be binding upon and inur2 to the benefil of the parlies, their successors and assigns.
18.2 Unit Ownership Power of Attorney. if the Real Property is submitied 1o unit ownership, Grantor grants an irrevocable’ power ol atiorney to Credt Union to vole in its discretion
" 'on any matter thal may come before the members of the association of unit owners. Credit Union shall have the right to exercise this power of attomey only aftar defau’t by Grantor and may
"~ decline to exercise this power, as Credit Union may see fit.

18.3 Annual Reports. if the Property is used for purposes other than grantor’s residence, within 60 days following the close of each fiscal year of Grantor, Grantor shall furnish to
Credit Union a slatement of net operating income feceived from the Property during Granlor's previous fiscal year in such detail as Credit Union shall require. “Net operating income™ shail
mean a% cash receipts from the Property less all cash expenditures made in connection with the operation of tha Property.

16.4 Applicabls Law. The law of the state in which the Properly is lo»ated shall be appiicabis for the purpose of constuing and delermining the validity of this Deed of Trust and,
determining the rights 2nd remedies of Credit Union on default.

: - 16.5 ~Joint and Several Liabliity. If Granior consisls of more than one person of eritity, the obligations imposed upon Grantor under this Deed of Trust shall be joint and several.
18.6 Time of Essence. Tmetso!theessence onh.sDeedolTrust
18.7 Use.

() Mlocated i in ldaho the Property either is not more than twanly acres in afea of is Iocalec! within an incorporated city of village.

(b} Milocated in Washington, the Property is not used principally for agricultural or farming purposes.

(c} iltocatedin Oregon, the Praperty is not now used for agricultural, limber, or grazing purposes. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED

 IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. -
(d) Hiccaiedin Montana, the Propanydoes not exceed fifteen acres and this instrument is a Trust Indenture executed in conformity with the Smalt Tract Financing Act of Montana.
{e) Hiocated in WMah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19 et 50q.
18.8 Walver of Homeatsad Exemption. Borrower hereby waives the banafit of the homestead exemption as 1o all sums secured by this Deed of Trust.
18.9 Merger. There shail be no merger of the inteiest or estate created by this Deed of Trust with any other interes! or estate in the Property at any time held by of for the benefit of
Credit Union in any capacity, without the written consent of Credit Union.
18.10 Subetitute Trustes. Credit Union, at Cradit Union's option, may from time 1o ime appoint a successor trustee to any Truslee appoinied hereunder by an instrument executed and
by Credit Union and rscorded in the office of the Recorder of the county where the Property is Jocaled. The instrument shall contain the name of the original Credit Union,
Trustee, and Borrower, the book and page where this Dead of Trust is recordad, and the name and address of the successor rustes. The successor trustee shall, without conveyance of the
Property, succesd to al the title, powers, and duties conferred upon the Trustee herein and by applicable law. This procedure for substitution of trustee shall govern 1o the exciusion of all
other provisions for substitution.
: 16.11 Statsment of Obligstion. If the Property is in California, Credit Union may coflect a fee not 16 exceed $50 for furnishing tha stalemant of obligation 2s ptcv‘ded by Saction 2043
~ of the Civil Code of California.
17.  Prior indebledness.
17.1 Prior Llen. The ien securing the Indebtedness secured by this Deed of Trustis and remains secondary and inferior lothe ken secunng pamntolapnorobﬁgabonnmeiormola

{Check which Applies)

Trust Deed Other (Speciy)

—— Morigage
Land Sale Coniract

The prior obligation has a curTent principal balance of § _« 00 and is in the oniginal principal amount of

s.OO Grantor expressly covenants and agrees to pay of see 1o the payrnent of the prior indebtodness and io prevent any defaull thereunder.
- 1.2 Ddaultlfibapaymemofanymsiamntofprmataanynluestonlhepnotmdebiodnessnsno!madewnhmlhetmerequuodbymeno!ewidenamswhmuodmssoc

mﬂdmmrﬂofdehuﬂmmdefmemtrmnisowmgsud\ndeuoawssandndbeweddunrgwapphumqmmnodmerem then the indebladness secured by this Deed

of Trust shal, st the option: of Credit Union, become immadiately due and payable, and this Deed of Trust shall be in defaul.

7 47.3 No Modifications. Grantor shafl not enter irdo any agreement with the hoider of any mongage, deed of trust, or other sacurity agreement which has priority over this Deed of

Trust by which that agreement is modified, amended, extended, or renewed without the prior witten consent of Credit Union. Grantor shalt nether requeslnor accept any future advances

under & prior Morigage, deed of ust, o:omelsocwnyogreemenlmﬂmmmwnﬂonoonsomd&eduUnm -

GRANIOR:




INDIVIDUAL ACKNOWLEDGMENT BOOK
STATE OF WASHINGTON A )

| ) ss.

County of _Clark )

On this day personally appeared before me . PEART. A NEELY, as her separate estate

" to me known to be (or in California, personally known to me or proved to me on the basis of satisfactory evidence fo be) the indivdual, or individuals described in

and who executed the within and foregoing instrument, and acknowiedged that ___she signed the same as __her

free and voluntary act and deed, for the uses and purposes therein mentioned. Given under my hand and official seal this __14th day of _ March

Notary Public u/?a/l/m the State o&Z/’ AR
{ ) 1ot
Residing at: _ - J Vifdd ﬂ{/’&(/c '% ‘{r{ 7, by :
: /__ 1,‘ ’.; 3 g R
= & ‘ ) L K
My commission expires: M /e /;c // ';ﬁ@, PR

1988 - By;(\\jé(/(lm é [‘)%j/’/'/

Q
RS
J 2t
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HEQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: : , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by the Deed of Trust have been fully paid and
satisfied. You are hereby directed, on payment to you of any sums owing to you under tha terms of this Deed of Trust or pursuant to statute, to cancel all evidence
of indebtedness secured by this Deed of Trust (which are delivered 10 you herewith together with the Deed of Trust), and to reconvey, without warranty, to the
* parties designated by the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the reconveyance and related documents to:

“Date:

Credit Union:

FILED FOR REGORD
by SBI;AHANIA 50, WASH

; U4TY TITLE

Medl 1225 Ph 'gg

%}Um )
.

GARY . oOL%on




