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CONTRACT. - ) i~

sk-1i4761/e5-561 | REAL ESTATE CONTRACT
02-05-30-0-07 1520-00 (RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract is entered into on,/mnm,_g_,_ﬂa&___,_,_,

between 'ROBERT STANLEY WRIGHT, A SINGLE MAN '

— 200000

I e e T ___ as"Seller" and

RAY TALLEY, A SINGLE MAN

e

-

- . : __ as'Buyer

2. SALEAND LEGAL DESCRIPTION. Selleragrees o sell to Buyer and Buyer agreesto purchase from Sellerthe
following described real estate in __ SKAMANIA County, State of Washington:

A TRACT OF LAND LOCATED IN THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER
oF secTioN 30, TOWNSHIP 2 NORTH, RANGE § EAST OF THE WILLAMETIE MERIDIAHN,
SKAMANIA COUNTY, WASHINGTON, DESCRIBED AS:

LOT 1 OF THE STANLEY WRIGHT SHORT PLAT AS RECORDED IN BOOK 2 OF SHORT PLATS
ON PAGE 155, SKAMANIA COUNTY RECORDS.

11857
REAL ESTATE EXCISETAX

SN

PAID ._£.7-00
3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as l’ollows..._\).‘./.z_. QL '~

P

- —

AVEANIAC (‘!;"Tv -c ASHRER

No part of the purchase price is attributed to personal property.
4. (a) PRICE. Buyer 35grees to pay:
S C _  ______ TotalPrice
Less 1, 000 o0 ) Down Payment
Less S ___) Assumed Obligation (s)
Resultsin $ _h, 000 QD’M_*# ~___ Amount Financed by Seller. h
ASSUMED OBLIGATION‘S Buyer agrus to pay the above Assumed Obhgallon(s) by assuming
and agreeing to pay that certain . T g jmdaled .= recordedas
AF# e O franis the unpaid balance of said obligation is
L I Wthh is payableS,_,__.__/ . Onor before
the . day of__w,w B [ B S interest at the rate of
__% per annum on the declining balance \hercof. and a iike amount on or before the
____dayofeach and every thereafter until paid in full.
Note: Fill in the date in the following mo "iines only 1!' there is an early cash out date.
'NOTWITHSTANDH\G THE ABOVF Tllh ENTIRE BALANCE OF PRINC]PAL ANDINTE RFST IS DUEIN
FULL NOT LATER THAN _ 19
: - ANY. ADDIT[ONAL ASSUMED OBI IGATIONS ARE INCLUDED IN ADDENDUM.

bog g
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PAYMENT OF AMOUNT FINANCED BY SELLER. :

Buyer zbgrccs [ pay the sum of ~ $___4,000.00 ___ as follows:

S or more at buyer’s option on or beforse the _ 18T _dayof __APRIL_
1988 N0 IT’UDIJHG interest from___DATE_ ___ attherateof 10 _ % perannumon the
declining ba'Tance thereof:anda llke amountormoreonorbeforethe _1ST day ofeach and every
—_MONTH _________thereafter until paid in full. . '

imong'h )un
Note: Fill in the date in the following two fines only if there is an early cash oul date.

NOTWITHSTANDING THE ABOVE, THE ENTIRL BAl ANCE OF PRINCIPALAND INTERESTIS DUEIN
FULL NOT LATER THAN _APRIL .~ _IsT 1983

Pa) ments_are applied first to mlcrcsl and lhcn to_principal. Payments shall be made

1526 MAIN ST.,: #25, SPRINGFIELD, OR 9/4/8 s .

or such other place as the Scllcr may hereafter indicate in writing.
5. FAILURE TO MAKEPAYMENTSON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumed obligation{s), Seller may give written notice to Buyerthat unless Buyer makes the delinquent payment(s) -
within fificen (15) days, Seller will make the payment(s), togclher\ulh any late charge additional interest, penalties,
and costs assessed by the Holder of the assumed obligation(s). The 15-day period maybe shoriened to avoid the exercise of
-any remedy by thé holderof the assumed obligation. Buyer shall |mmed|aiely after such payment b) Seller reimburse
* Seller for the amount of such payment plus alate charge equal to five percent (5%) oflhe amountso pald plusall cosis

and attorneys’ fees lncurrcd b) Seiler in connecuon mlh makmg such payment. ;

(a) OBLIGATIONS TO BE PAID BY SELLFR Thc Seller agrees to conlmuc to pay from payments received
hcnundcr the t’ollovung obhgahon “thh obhgahon must he paid in full when Buycr pays the purchasc price in
full: o
~ Thatcemtain.____. . . datul S recorded as AF #_

[ B ll\n! It lruu( N8

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.
(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
. encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and
make no further paymentsto Seller Sellershall atthattime delwerto Bu)er a fulﬁllment deed in accordance with the
provisions of Paragraph 8. ' -

{c)FAILUREOF SELLER TOMAKE PAYMENTSON PRIOR ENCUMBRA: \CES lfSeller failstomake any
paymenis on any prior encumbrance, Buyer may give written notice to Selter thatunless Seller makes the delinquent
payments within 15 days, Buyer will make the paymenis together with any late charge, additional interest, penalties,
- and costs asséssed by the holder of the priorencumbrance The 15-day period may be shortened to avoid the exercise
ofany remedy by the holderof the pnorcncumbrance Buyer may deduct the amounts so paid plus alate charge of 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyerin connection with the delinguency from
payments next becoming due Seller on the purchase price. In'the event Buyer makes such delinquent payments on
. three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior
" encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such pnor
encumbrance as such payments become due.

1. OTHER ENCUMBRAN_CES AGAINST THE PROPERTY. The propeﬁy is subject to encumbrances
including the following listed tenancies, ¢asements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller: '

-GENERAL TAXES FOR 1988,
-EASEMENT [N EAVOR OF JACK SUNSERI AS RECORDED IN BooK // AT pace 215.

~“EASEMENT DISCLOSED ON PLAT FOR ROAD AND UTILITY PURPOSES.

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon paymentof allamounts due Seller, Seller agrees to deliver to Buyer a Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Sdh.r herein. Any personal property included in the sale shall be included in the
fulfillment deed.

9. LATEC HARG[ S. Hany paymenton the purchase price is not made within ten(10) days afterthe dateitis due,
Buyer agrees (o pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall bein
addition to ali other remedics available to Seller and the firstamounts received from Buyerafter such late charges are
due shall be applied to the late charges.

10. NOADVERSE EFFECT ON PRIOR ENC UMBRANCI S. Sdler warrants that entry into this Contract will
notcausein any priorencumbrance(a)abreach. (b)accelerated payments, or(c) anincreased mlen.sl rate; unless(a)
(b) or (c) has hu.n conscnlcd o by Bu;u in wriling.

1. POSSE SSI()\' Buyer ls entitled to possession of the property from and after the date of this Contract,

of.- B S S L B \\huhucnsl.mr subjecttoany ananucsd;suthcdm
P.im;.mph 2.
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12, TAXES. ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all,laxh and
assessments becoming alien against the property after the date of this Contract. Buyer may in good faith contest any
such taxes or assessments sa long as no forfeiture or sale of the property is threatened as the result of such contest.
Buyer agrees to pay when due any utility charges which may become liens superior to Seller’s interest under this
Contract. If real estate taxes and penalties are assessed against the property subsequent to date of this Contract
because of a change in use prior to the date of this Contract for Open-Space. Farm. Agricultural or Timber
classifications approved by the County or because of a Senior Citizen's Declaration 1o Defer Property Taxes filed
prior to the date of this Contract. Buyer may demand in writing payme ntofsuchtaxes and penaltieswithin 30days.If
payment is not made. Buyer may pay and deduct the amount the reof plus 5% penalty fmm the pd)nunls nexi
bc«.ommg due Seller under the Contract. . o

<13 INSURAI\CF Buyer agrees to keep all huﬂdmgs now or hereafter erected on the pmpg rty described herein
continuously insured under fire and extended coverage policies in an amount not Iess than the balances owed on
obligations assumed by Buyer plas the balance due Seller. or full insurable value, whichever is lower. Ali policies
shall be hield by the Seller and be in such companies as the Seller may approve and have loss payable first to any
holdersofunderly mg;mumbmnccs then to Selleras their interests may appearand then to Buyer. Buyer may within
30 days after loss negotiate a contract to suhsldmall) restore the premises to their condition before the loss. If the
insurance proceeds are sufficient to pay the contract price for réstoration or if ihe Buyer deposis in escrow any
deficiency with instructions to apply the funds on thé resortation contract, the property shall be restored unless the
underlying encumbrances provide otherwise. Qtherwise the amount collected under any insurance policy shall be
applied upon any amounts due hereunder in such order as the Seller shali dtlerlnL In the event nf forfcnun all -
rights of Buyer in insurance poluus lhun in foru shall pass to Seller.

14, NONPAYME NT OF TAXES. INSURAI\( E AND UTILITIES CONSTITUTING LIE NS. If Buyer fails 10
pay taxes or assessments. insurance premiums or utility charges constituting licns prior to Selfler'sinterest under this
‘Contract. Seller may pay such items and BU)L[Shﬂ“ forthwith pay Sellér the amount thereof plus a late charge of 5%
of the amount thercof plus any costs and allorm) s fees incurred in, tOl‘IﬂLLlIOﬁ \\Ilh mdl\mb such payment.

“15. (O\‘DITION OF PROPERTY. BU)LI’ accepts the propgn) in its present condmon and auknoulcdggs lhal
Seller. his agents and subagents have made no representation or warranty concerning the physical condition of the

~ property orthe uses towhich itmay be putotherthan as set fonh herun BU);ragru.sm maintain the pmpun) insuch
condition as u)mplus with all apphmhk laws. ’ .

16  RISKOFLOSS. Buygrshﬂlhgarlhe risk of loss Iord;slruumn OI'LOIIdLnlndlI()nOlth property. Any sughioss
shall not relicve Buyer from any of Buyer's obligations pursuantio lhl\ Contract.

17.  WASTE. Buyershall keep the property in good repairand shall notcommit or suffer waste or willful damageto
or destruction of the property. Buyer shall not remove commercial timber \mh()ul the written consent of Seller.

18. AGRICULTURAL USE. If this property is to be used prmcnpally for agnculluru] purposcs. Buyer agrees o
conduct farm and livestock operationsin accerdance with good husbandry practices. In the eventa forfeiture action
isinstituted, Buyerconsents toSeller’sentry on the premisestotake any reasonable action to conseive soil crops, trees
and livestock.

19. CONDEL MNATIOI\ Selter and buyer may cach appear as owners of aninterest in the property in any action
concerning condemnation of any partol the property. Buyer may within 30 days alier condemnation and remov al of
improvements. negoliate a contrict lo substantially restore the premises to theircondition before the removal 1f the
condemnation procecds are sufficient to pay the contract price for restoration or if the Buyerdeposits in escrow any
deficiency sith instructions 1o apply the funds on the restoration contriet, the propenty shall be resiosed unless underlying
encumbrances provideothenwise. Otherwise. proceedsof the award shall be applied in paymentofthe balance dueon
the “purchase price. as Seller may direct.

20.  DEFAULT. If the Buyer fails 1o obsérve or perform any term, covenant or condition of this Contract,
Seller may:
(a) Suit for Installments. Sue for any delinquent periodic payment: or

th) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract: or

(¢) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 61.30. RCW._ as itis presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i} aji right. title and interest in the property of the
Buyer and all persons claiming through the Buyer shall be terminated: (i) the Buyersrights underthe Contract shall
be cancelled: (i) all sums previously paid under the Contract shall belong to and be retained by the Selter or other
person to whom paid and entitled thereto: (iv) all improvements made to andunharvested crops onthe property shall
belong to the Seller: and (v) Buyer shall be required to surrender possession ol the property. improvements. and
unharvested crops 10 the Seller 10 days after the forfeiture.

(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of satd delinquencies and
payment of a late charge of 3% of the amount of such delinquent payments and payment of Seller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuant to said Netice is not received within thirty (30) days after the date said Notice is cither deposited in the mail
“addressed tothe Buyerar personally delivered to the Buyer. the entire balance owing. including interest. will become
immediately due and pd\dhlt Scller may the nupnn institute suit for payment of such balance. interest. |dlL charge.
and reasonable attorneys’ fees and costs.

2. RI'('I'IVI’R I Selter has instituted any proceedings specificd in Paragraph 20and Buyeris receivingrentalor
‘other income from the property. Bl')xr .ucucs that the .lppmnlnu nt nf.: receiver for the property is necessary (o
prmul SLIILr s inle ro.sl
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22.  BUYER'S REMEDY VFORVSELLER'S DEFAULT. If Seller fails to observe or perform any term. covenant or
condition of this Contract, Buyer may, after 30 days wrilten notice to Seller, institute suit for damages or specific
performance unless the breaches_designa(ed in said notice are cured. ’ ’ ‘

23,  NON-WAIVER. Failure of either party to insist upon strict per'forinan,ce of lhe_olher paﬂ)"s obligations
hereunder shall not be construed as a waiver of strict performance thereafter of all of the other pasty’s obligations
hereunder and shall not prejudice any remedies as provided herein. ’ __—

24,  ATTORNEYS FEES AND COSTS. In the event of any breach of this Contract. the party responsible for the
“breach agrees to pay reasonable attorneys’ fees and costs, including costs of service of notices and title searches.
" incurred by theother party. The prevailing party in any suil instituted arising outofthis Contract andinany forfeitaire
proceedings arising oul of this Contract shall be entitled to receive reasonable atforneys’ fees and costs incurred in
such suit or proceedings. - : o o - i '

25, NOTICES. Notices shall be either personally served orshallbe scnl"ccr-liﬁed mail. return receiptrequested and
by regular first class mail to Buyerat __ 1 )

e I UV ____.and o Seller at

- orsuch other addresses as either party may specify in writing to the othier party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent to any institution receiving payments on the Contract.

26. TIME FOR ?ERFORM:ANCE. Time is of the essence in pcrfbrmance of any obligations pursuanl 10 this
Contract. . : : ] 7 A o .

27 SUCCESSORSANDASSIGNS. Subjecttoany restrictionsagainst assignmenl_, the provisions of this Contract
shall be binding on the heirs, successors and assigns of the Seller and the Buyer. : '

28, OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any person al property specified in Paragraph 3 hereinother personal property oflike nature which
Buyerowns free and clearofany encumbrances. Buyer hereby grants Sellera securityinterestin all personal property
specifiedin Paragraph 3 and future substitutions forsuch property and agreestoexecute a financing statementunder

the Uniform Commercial Code reflecting such security interest.

SELLER INITIALS:

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteralion to the
improvements on the property without the prior wrilien consenl of Seller, which ‘consent will not be
unreasonably withheld.

SELLER INITIALS: BUYER

10. OPTIONAL PROVISION--DUEONSALE. IfBuyer, withoutwritltenconsent of Seller.(a) conveys,(b) sells,
(¢) leases, (d) assigns, (€) contracisto convey,sellleascor assign,{) grants an option to buy the property,{g) permitsa
forfeiture or foreclosure or trustec or sheriff’s sale of any of the Buyer'sinterest inihe property or this Contract, Seller
may at any time thereafter cither raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If one ormore of the entities comprising the Buyer is a corporation,
any transfer or guccessive transfers in the nature of items {a) through (g) above of 49% or more of the outstanding
capitalstock shallenable Scllertotake the above action. A leascofless than 3years(including options for renewals),a
transfertoa spouse orchild of Buyer,a transferincident to a marriage dissolution or condemnation,and atransferby
inheritance will not enable Sellerto take any action pursuantio this Paragraph; provided the transferee otherthana
condemnor agrees in writing that the provisions of this paragraph apply toany subsequent transaction involving the
property entered into by the transferce. ' )

SELLER INITIALS: BUYER

3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
elects to make payments in ¢xcess of the minimum required payments on the purchase price herein. and Seller.
because of such prepayments, incurs prepayment penalties on prior encumbrances. Buyer agrees to forthwith pay
Seller the amount of such penaltics in addition to payments on the purchase price.

"~ 'SELLER INITIALS: o BUYER

SAFECO Stock No. WAL-0524-3 {10-86}
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12 OPTIONAL PROVISION -- P[R [ODIC PAYMENTS ONTAXESAND INSURAN(.F In additionto the
periodic payments on the purchase price, Buyer agrees to pay Seller such portion of the real estate taxes and

assessments and fireinsurance premium asmll approxunalel) total lheamoum duedunnglhe currentycar baStd on
Seller’s reasonable estimate. :

_The paymenls durmg the current year shall be$ _ ___-A;_, e per ...

Such “reserve” payments from Buyer shall not accrue interest. Seller shall pay when due all real LSidlL laus and
.insurance premiums, if any, and debii the amounts so paid to the reserve account. Buyers and Seller shall adjust the
reserve accountin April of each yearto rcﬂecl excess or deficitbalances and Lhanged cosls. Buyer agreestobring the
reserve account balance to a minimum of $10 at the time of ddjuslmenl

'SELLER - ' - INITIALS:

33. ADDENDA. Any addenda attached hereto are a part of this Contract.

- 34 ENTIREAGREEMENT. ThisContract constitutes the entire agreementof!he pariiesand supercedesall prior

_agreements and underslandmgs writien or oral. This Contract may be amendnd only in wriling cxecuted b) Seller
and Buyer. :

IN WITNESS WHEREOF the parties ha\e signed and sealed this Contract the day and year first above written.

‘ZELLER g c?m'7-f;ll

STATE OF WASHINGTON STATE OF WASHINGTON
$S.
COUNTY OF (‘/\J\Q—‘j‘\ } COUNTY OF
On this day personally appeared before me On this

_ day of :
Q\OQ — D*Cm\%w‘ . I~ before me, the undersigned, a Notary Public in and for the State of

to me know to be the mdwndua‘bdescnbed in  Washington, . duly commissioned and sworn, personally

and who executed the within and foregoing

instrument, and acknowledged that
< -

signed the same as Y\ S and

free and voluntary act and deed, for the uses

and purposes therein mentioned.

appeared

to me known to be the _ Presidentand _____ Secretary,

respectively, of
the corporation that executed the foregoing instrument, and
acknowledged the said instrument to be the free and voluntary act
and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that _____ authorized to execute
the said instrument.

Iy EN under my hand and official seal

J

Witness my hand and official seal hereto affixed the day and year
first above written.

pm Notary Public in and for the Slate of Washmglon res:dmg al :
E AN
A@ L] .9\ 8 -

°0no"'

My Commission expires on
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