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February 26, 1988

DEED OF TRUST
{(Washington)

104777

Date: -

(Pro,) M.P. 1, Carson Creek Road
Carson, WA 98610 '
P.0. Box 136

Carson, WA 98610

714 Main Street )

Vancouver, ‘WA 98660
P.O. Box 3347 :
Portland, OR 97208

‘- . < Lum qta) o e
1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irravocably grant, bargain, sell and convey to Trustee, in trust, with power of sale,
the following property located in Skamania - County, State of Washingiéfi’: - ’
That portion-of the West Half of the Southwest Quarter of_the Southwest Quarter of Section
20, Township 3 Nerth, Range 8 East of the Willamette Meridian; lying Southerly of the
center of Carson Creek. ) i ’

Addrelssi

_Grantor(s): Alan G, Bailey and Belinda J. Bailey,
. husband and wife '

Alan G. Bailey and Belinda J. Address:
“Bailey, husband and wife - o
Beneficiary("Lender’) U.S. Bank of Southwest Washington Address:

(Mail)

Borrower(s): -

Trustes: U-S. Bank of Wasilingtoh,
National Association

Address:

EXCEPT that*portion,knoﬁn ‘as Lot 1 of ALAN BAILEY SHORT PLAT recorded January 2, 1979,
under Auditor's File No. 87856, in Book 2 of Short Plats, page 86, records of Skamania
County, Washington. . ' ) :

TOGETHER WITH a_A 1981 Liberty Mobile Home, Vehicle 1I.DB. No. 14L11355XU. 7
: “and ali buildings and other improvements and fixtures now of later located on it. | also hereby assign to Lender any existing and fulure leases

and rents fcom the property as additional security for the debt described below. 1 agree that 1 will be legally bound by all the terms staled in this
_ Deed of Trust. The above described real property is not used principally for agricultural or farming purposes. - '

. DEBT SECURED. This Deed of Trust and assignment of :énls_ secures the following (check apbropriale box of boxes):

Xl a. The payment of the principal, interest, credit report fees, late charges, collection cosls, attorneys’ fees (including any on appeals), and

other amounts owing under a note (“Note™) with an original principal amount of $ 31,134.92 _dated February 26, 1988

signed by Alan_ G. Bailey and Belinda J. Bailey, husband ' and wife i
' February -15, 1998. n

(Borrower") and payable to Lender,

on which the last payment is due

and under any extensions and renewals of any length.

. 1 b. The payment of all amounts thal are payable to Lender at any time under a
. (Nama of Agreament)
(Credit Agreement’’) dated and signed by (‘' Borrower™}.

The Credit Agreementisfora revclving line of credit under which Borrower may oblain one or more loans from Lender on one or more 0ccasions,
the tolal outstanding balances of which are limited to0 $ at the present lime (but may increase of decrease from
time to time). The total outstanding balance owing under the Credit Agreement, if not sooner paid, is due and payable on _ .
This Deed of Trust secures the pericimance of the Credit Agreement, as amended from time to time, the.payment of all oans payable to Lender
at any time under the Credit Agreement, the payment of all interest due under the Credit Agreement, the rate of which inlerest may increase
or decrease in accordance with the variable inlerest rate provision of the Credit Agreement or if Lender amends the Credit Agreement, credit
report fees, late charge’s, mefmbership lees, attorneys’ fees (including any on appeal), collection costs and all other amounts that are p'éyable
1o Lender at afy time under the Credit Agreement, and any extensions and renewals of any length.

¥ ¢. This Deed of Trust also secures the payment of ali other sums with interest thereon, advanced under this Deed of Tiuslt to protect the
security of this Deed of Trust; and the performance of 2ny covenanls and agreeménts under this Dzed of Trust: This Deed of Trust also secures
the repayment of any future advances not made under the Credit Agreement when evidenced by a note or other evidence of debt stating that
itis secured hereby, wilk interest ihereon, made 1o Borrower under this Deed of Trust. -
The interest rate, payment terms and balance due under the Note and under the Credit Agreement may be indexed, adjusted, renewed of renegotiated
in accardance with the terms of the Note, the Credit Ag(eement and on account of any extensions and renewals of the Note and Credit Agreement.
. INSURANCE, LIENS, AND UPKEEP. 4. DUE-ON-SALE.{agreethat youmay, atyour optlion, declare due and
payable ati sums secured by this Deed of Trust if all or any part of

3.1 | will keep tha property insured by companies acceptable to you
with fire and theft insurance, flood insurance if the property is
located in any area which is, of hereafter will be designated a
snecial flood hazard area, and exlended coverage insurance

armers lnsurance Group — -
Agent: Bill McLaughlin

The policy amount will be ‘enough to pay the entire amount
owing on the debl secured by this Deed of Trust or the insurable
valua of the properly, whichever is less, despite any
“co-insurance’’ of similar provision in the policy. The insurance
poficies will have your standard loss payable endorsement. No
one bul you has a mortgage, lien, of encumbrance, on the pro-
perty, excepl ihe foliowing “Permitted Lien(s)":
None - - -

1 will pay taxes and any debls that might become a tien on the
property, and will keep il free of trust deeds, morigages, liens,
and encumbrances, other than yours and the Permitted Liens
just described. o .

| will also keep Lhe property in good condition and repair and will
pravent the removal of any of the improvemenis.

it 2ny of these things agreed 10 in this Section 3 are nol done,
you may do them and add the cost o the Note or Credit Agree-
ment. | will pay the cost of your doing thesa whenevers you ask,
with interest at the fixed of floating 1ale charged under the Note
or the Credit Agreement, whichever is higher. Evenif you dothese
things, my failure to do them will be a default under Section 6,
and you may stit use other rights you have for the default.

the property, or an interest in the property, is sold or transferred. if
you exercise the option to accelerate | know thal you may use any
Jefault remedies permitted under this Deed of Trust and applicable
law. | know that you may exercise your rights under this due-on-sale
provision each time all or any part of the properny, or an interayt ine
the property, is sold or transferred, whether or not you exercised your
rights on any previous sales of transfers. e

_ PROTECTING YOUR INTEREST. | will do anything thal may now o7

later be necessary fo perfect and preserve this Deed of Trust, and |

will pay all recording fees and other fees and costs involved.

. DEFAULT. It will be a default:

6.1 H you don't receive any payment on the debt secured by this Deed
of Trust when itis due;

6.2 Ififail to keep any agreement | have made in this Deed of Trust,
of there'is a default under any security agreement, trust deed,
mortgage, of other security documents that secura any part of
the debt secured by this Deed of Trust.
1f any Co-Borrawer, Grantor or | become insotvent or lile or have
filed against me a patition for rolief under the Bankruptcy Code
or a receiver is appointed for all or part of my property;
it1 have given you a false financial staternent, or ifl haven't told
you the truth about my financial situation, aboul the security, o
about my use of the money; : .

if any creditor tries, by legal process, 1o take money from any
bank account, any Co-Borrower, Grantor of | may have, of tries,
by legat process, to lake any other money or property | maythen -
have coming from you; ’ ) ST
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6.6 | any persontries of threatens o ‘oreclose or declare a forfeiture - 7.6 Youmay use any other rights you have under the law, this Deed
on the property under any real estate contract; or to foreclose of Trust or other agreaments. .

. any Permitted Li her I: th 5 .
, Any tted Lien or cther lien on the property 6. SATISFACTION OF DEED OF TRUST. When the secured debt is
. 6.7 Iithereis any defauit under any lease or subleass of the proper- completely paid off and .he credit agreement is cancelled and ter- )
ty ‘ﬁ which | am a party or thiough which | derive any interest " - minated as 1o any future loans, ) understand that the Lender will re-
in the property. : : quest Trusiee to reconvey, without warranty, the property 1o the per- .

son legally entitted therefo. | wilt pay the Trustee a reasonable fee for
preparation and execution of the reconveyance mstrurnenl and| wull
tecord the reconveyance al my e:pense

7 YOUR ALGHTS AFTER DEFAULT. After a default you will have the
following sights and may use any one, or any combination of them,

at any time. )
7.1 You rmay declare the entire secured debl mmednalely due and 9. CHANGE OF ADDRESS. | wifi give you my new address in writing
payable all al once without notice. - whenever § move. You may give me any nohces by regular maii at
_ 7.2 Subjectto anyhmﬂatsons imposed by applicable law, either before the last oddress | have given you.
. or after a sale of the property under a judicial foreclosure, of before i
. _— a sale of the property by power cf sale by the Trustee, you may 10. :\;Avsv:;:ﬁ; 8:: 'l;:fw APPLIES. This Deed of Trust will be governed

sue for and recover from Borrower all amounts remaining under
the Credit A9=e°menl under the Note, and under this Deed of 11, NAMES OF PARTIES. In this Deed of Trust “I'” means Granlor(s) and
Teust. -~ , “'you'’ means Beneficiary/Lender. ’

73 You may foreciose thns Deed of Trust under applicable law either
judicially by suit or norjudicially under the Deed of Trust Act of
washington, RCW 61.24, as now or hereafter enacted

74 Either in perscn by agent. of by judicially appo*med receiver,
’ : you may have any rents from the property collected and pay the i
' ; amount received, over and above costs of collection and other Grantor - Al aﬁ/ G. B a iley

lawful expenses, on the debl secured by this Deed of Trust. 6 j

7.5 1will be liable for all reasonable collection costs you incur, to the
full extent alicwed by law. H you foreclose this Deed of Trust either Bel ifda J. Bailey
judicially by suit or nonjudicialy under the Deed of Trust Act of
Washington, 1 will also be liable for your reasonable attorneys’ Grantor
fees including any an appeal

1 agree to alt the te'ms ol this Deﬁ)f Tou

STATE OFf WASHINGTON

" COUNTY OF Clark

On this day personally appeared before me Alan G. Bailey and Belinda J. Bailey, husband and vife
to me known to be the individual(s) described in and who executed the within and foregoing instrument, and acknowledged that _.t_h_gi__ signed
the same as _Eh_e:_.r_ free and voluntary act and deed for the uses and purposes thereun mentioned.

February, 1988

GIVEN under my hand and official seal this .2_6_";“__ day of

‘\““-uitﬂ.,'.
)

S N , /
S }:-;)1;3';]‘ + /f[/ Lhohak & /s./)’ i1
FondN T 7 « NOTARY PUBLIC in and for the State of \}lashington, residing at.

My commission expires: £/ oo

REQUEST FOR RECONVEYANCE

TO,TRUSTEE:

Thie undersigned is the holder of the Note and/or Credil Agreement secured by this Deed of Tiust. The entire obligation evidenced by the Note
_.andlor the Credil Agreement, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are herey directed
to cancet the Note and/or the Credit Agreement and this Deed of Teust, which are delivered hereby, and fo reconvey, withoul warranty, all the

estale now held by you under the Deed of Trusl to the person or persons legaliy entitled thereto.

Signalure:

DEED OF TRUSY ‘ THIS SPACE FOR RECORDER USE

‘Alan G._Bailey and_Belinda J. Bailey.,

ngﬁand and wife 4,m____,,;_‘,____,,__4_*:;":‘_? FILED FOR RECORD
o Wm’ (Same as Grantors) Granter SKAWHK%M”‘
Bofrower

L pacl e M6

U.S Bank_of_ Southwest Washington .. ____ . > .
Bene!(lw (/ ] - ’t }_' -

¥.S. Bank of Washington National Association -
5. fank oL HASIRERST P AUDIT

Trustee GARY H OLSON

After recording, return to:
U.S. Bank of Southwest Washington

P.0. Box 150
Vancouver, WA 98666

Regislered G{a p,

Indexed, Dir %
Indi'rgcl 7.
Fil-o ?‘
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