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. DEED OF TRUST

/ " . THIS DEED OF TRUST IS DATED 02- KELLUM ("GRANTOR?), whose address is
Washington

. TOHOMISH & WAUNA, P.O. Box 279,
WHITE SALMON,, Washington ’ i

é righl.mle.andinlaesﬁn‘iﬁdloﬁﬁiohﬁirgm-_-.-_,,,,,_7; , togelhy
- and foures; all easements, rights of way, and appurien . and all rights, Toyaes & Pt

ol gas, water, and thelike), and ak ditch rights {including stock in utiities with ditch of tigation right;)
o (the "Real Propexty”), legally described &s:

LOT 25. BLOCK 6, TOWN OF STEVENSON, ACCORDING TO THE PLAT THEREOF RECORDED I BOOK A OF PLATS, PAGE
11, N THE COUNTY OF SKAMANIA, STATE OF WASHINGTON. -

The Real Proparty of its address is commonly known &s PC BOX 908, STEPHENSON, Washingien 9B8648.

in sddition, Grantor unconditionally and irevocably assigns 1o Trustes alt of Grantor's right, fitle, and interest in and 10 the Income (including all 1ents)
from the Property, SUBJECT HOWEVER 1o the night, power and authority hereinafier given o Lender to coflect and apply such Income. Further,
Grantof grants Beneficiary a Uniform Commercial Code security interest in the incoms and the Parsonal Propeity described below.

DEFINITIONS. The foflowing words Shall have the following meanings when used if this Doed of Trust:
Benaficlary. The woid nBeneficiary” means Kiickitat Valley Bank, which also is referfed lo as *Lender™ in this Deed of Trust.

Bofrower. The word =Borrower” MBans WILLIAM JKELLUM and CLARICE MKELLUM. Thewoids™Borower” and"Giantor” are usedinterchangeably
in this Deed of Trust. 1

pDeed of Trust. The wo! is De Grantor, Lender, and Trustee. andinclude without fiitation all assignment
and security interest provi - i

Grantor. The word “Granior” moans WILLIAM J KELLUM and CLARICE M KELLUM. Thewords =Grantor” and "Borowel™ are usedinterchangeably
in this Deed of Trusl. : 1 T .

improvaments. The word “Improveinents’ means without limitation ali existing and future buiidings, structures, {acilites, addiions and similar
construction on ihe Real Property.

Income. The word "Income” means afl rents, revenues, incoma, issues, and profits from the Real Property and the Personal Property.

i .Thoword'lndcbudnm'mumallprlnebalmd payd:hundumuohandanyamounuupondodoudvanced
byl.u\dﬂtodwharnoobugaﬂon!oi Grantor or expenses hwunodby'l’mahcorww enforce obllgluonsoicnmor under this
MMTMWMWMmMmmumMMMMdIM B

note of credit agresment dated 02-18-1988 In the principal amount of $48,000.00 from Borrower o
extensions, modifications, refinancings, and substitutions for the note or agreament. The currently

nterest on the Note wilibe due on or before 02-15-1998.

Perscnal Property. The " U s, and other articles of personal property owned by Grankr, now
of subsequently attached of R i ions, parts, and additions o, all replacements ol, and all substifutions
for any of such property, and together with oceads and refunds ot promiuzms) from any sale or other disposiion
of such property. -

Property. The word "Propedty” means coliactively the Real Propery and the Personal Froperty.
Real Property. The words "Real Property” maan the real propeity described above.

Related Documents. The words “Related Documents® mean and include any promissory notes, loan agresments, guaranties, security agreements,
and all other documents execuled in conrection with this Deed of Trust of the [ndebledness, mﬂm now or hereafter existing.

Trustse. The word “Trusiee® means ML Adams Title Company and any successor trusiee.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF INCOME AND THE SECURITY INTEREST IN THE INCOME ANDPERSONAL PROPERTY,
1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND(2) PERFORMANCE OF ALL OBLIGATIONS AND AGREEMENTS OF GRANT OR

UNDER THiS DEED OF TRUST AND THE RELATED DOCUMENTS, AND IS GIVEN AND ACCEPTED OGN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a3 otherwise provided in this Deed of Trust, Grantor shall pay to Lendes all amounts secured by this
Deod of Trust s they become due, and shal strictly perform ah of Grantor's obligaticns. Registered S
POSSESSION AND MAINTENANCE OF THE PROPERTY. ' : .
d _ fpn o S
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Possession and Use. Unti in default, Grantor may femain in possession and control of and operate and manage the Pfopény and collect
the Income from the Property.  The Real Froperty is not used principalty for agriculture of famirg purposes. ’

Duty to Maintain. Grantof shall maintain the Property in fust class condition and promptly perform all repeirs and maintenance necessary
1o presarve its value. . C . ]

_ thalmePropenynevethasbeen.andneverwﬂibasolongasthlsoeedolﬁust
remains a fien on the Pr . : ion, v reatment, disposal, release of threatened release of any hazardous
substance, s those terms are defined F L i 1950, as amended,
42 U.S.C. Section 9601, et seq. (CERCLA"), apphcable state laws, of regulations adopted pursuant to either of the foregoing. Grantor agrees -
1o indemnify and hold h: Lender against any and ail claims and losses resulting from a breach of this provision of the Deed of Trust
This obligation to indemnify shall survive the payment of the Indebledness and reconveyance of the Property. : . o

Nulsance, Waste. Grantor shall neither conduct of permit &ny nNUIsance nor commit or suffer any strip of wasle on of fo the Property of
portion thereof, including 'without Bmitation removal, or akenation by Grantor of the right to remove, any timber, minerals (including o and gas),
of soil, or gravel of rock productswithoutpriowomemol Lender. . ; - .

Removal of improvements. Grantor shall not demofish of remove any Improvements from the Real Property withoul the prior_writlen consent

of Lender. Lender shall consent if Grantor makes arrangements satisfactory to Lender to repisce any Improvemenis which Grantor proposes
to remove with improvements of al least equal value. . - d ; ;

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property al all reasonable Bmes and upon reasonable
notice o anejnd to Lender's interests and to inspect the Propesty. o : :

with Govesnmental Requirements. Grantof shall promptly comply with afl laws, ordinances, and regulations of ait governmental
_ authodtias applicable 10 the use or occupancy of the Propexty. Grantor may contest in good faith any <uch law, ordinance, of regulation &nd
withhold complance during any proceading, including appicpials oppedls, o0 long s Granior has nolified Lender in wiiing prior to doing H
so and Lender’s inlerests in the Property are not jeopardized. Lender may fequire Grantor 10 post adequate sacurity oF surety bond (leasonatiy - - - - -+
satisfactory 1o Lender) to protect Lendex’s interest. . : =

Duty to Protect. Grantor shali do all other acts, in addition to those acts sel forth above in this section, thal from the character and use of
the Property afe reasonably necessary to protect and preserve the Property. ’ ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daciare immediately due and payable ail sums secured by this Deed ot Trust
upon the sale or transfer of alt or any part of the Real Propedty, or any interest therein, without the Lender’s prior written consent. A "salo or transles”
means the conveyance of real property or any right, tile, of interest therein: whether legal or equitable; whether voluntary of involuntary; by outright
sale; deed; instalment sale contract; land contract; contract fof deed: leasehold interest with a term greater than livee years; lease-option contract,
salo, assignment, or transfer of any beneficial interest in or to_any land tust Fholding tite 1o the Real Property, or any other method of conveyance
of rea property inferest. ' i any Granlor is a corporation, transter also includes any change in ownership of mofe than 25% of the voling stock of
Grantor. However, this option shall nol ba exeicised by Lender i exercise is prohibiled by federal law of by Washington law. :

TAXES AND LIENS.

Paymenl. Grantor shall pay when due before they become delinquent all 1axes, special taxes, assessments, waler chaiges and sewel sesvice
charges levied against or on account of the Property, and shall pay when due all claims for work done.on ot for saivices rendared or material
furnished 10 the Property. Granto-, shalt maintain e Property free of all fiens jority over of equal o the imerest of Lender under this
Deed of Trust, except for the lien of taxes and assessments not due, and except as otherwise provided in the folowing paragraph.

Right To Contest. Grantor may withheld payment of any tax, assassment, or caim in connection with a good faith dispute over the obligation
to pay, so long as Lender’s interests in the Property ai@ not jeopardized. if atien arises of is filed as a result of nonpayment, Grantor shall within
15 days after the Ben arises of, if a ben is filed, within 15 days after Grantor secure the discharge of tha lien or deposit

with Lender, cash or a sufficient : > 1 sufficient to discharge the fien plus
any costs, attorney fees, of other ¢l . In any contest, Grantof shall defend
ftsalf and Lender and shal satisfy any adverse judgment bet Lender as an adddional
obligee under any surety bond furnished in the contest proceadings. o

Evidence of Payment. Grantor shail upon demand furnish 1o Lender evidence of payment of the laxas or assessments and shall authorize the
appropriale governmental official to deliver to Lender at any Bme a written statement of the taxes and assessmenis against the Pioperty.

Notice of Construction. Grantor shall notify Lender at least 15 days before any work is commenced, any senices are furnished, or any materials
are supplied 1o the Propeity, if any mechanics, matenalmens, of other constiuciion en could be asserted on account of the work, services, or
maleriais and tha cosl exceeds $1,000,00. Grantor will on request furnish 1o Lender advance assurances satisfactory to Lender that Granior
can and will pay the cost ol such improvements. .

PROPERTY DAMAGE INSURANCE.

Maintsnance of Insurance. Granior shall procure and maintain poficies ot fve insurance with standard extended coverage endorsements on
a replacement basis for the full insurabla value covering afl Improvemenis on the Real Property in an amount sutficient 10 avoid application of
any coinsurance clause, and with a standard morigagee clause in favor of Lender. In no event shall the insurance be in an amount less than
$25,000.00. Policies shall be written by such insurance companies and in such form as may ba reasonably acceptable to Lender. Grantor shalt

deliver to Landexr certificates of coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without
a minimum of 10 days prior written notice to Lender. : ’

of Proceeds. Grantor shall promplly notity Lendex of any loss of damage to the Property. Lender may make prool of loss if Grantor
fails 10 o 50 within 15 days of the casualty. Lender may, al its elaction, apply tha proceeds to the reduction of the Indebiadness, payment of
any fien affecting the Pr , of the restoration and repair of the Propesty. |f Lender elects 1o apply the proceeds 1o restoration and repair, Granior
shall repair of repiace the damaged or destroyed Improvements in & manner satisfactory lo Lendel. Lender shall, upon satisfactory proof of
such expenditure, pay of reimburs ; j i ntor is not in default heteunder.
ptoceeds which have not been disbursed i . < _ j epair of restoration
of the Property shall be used 1o pay any amounts owl " hen principal
of tha Indebledness. If Lender holds any proceeds after payment in ]
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Unexpired Insurance at Sale.- Any unexpired insurance shai inure 1o the benefit of, and pass 10, the purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust, or at any foreciosure sale of such Property. -

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Dead of Trust or if any action or proceeding is commenced that
would materialty affect Lender’s inferests in the Property, Lenciar may, at its oplion, on Granto’s behall take the required action and any amount
that it expends in so doing shall be added fo the Indebledness. Amounts so added shall ba psyabie on demand with interest from the date of expenditure
until paid at tha Note rate. The rights provided for in this secton shall be in addiion fo any other rights of any remedies o which Lender may be
entitied on account of the defaull By taking the required action, Lender shall not cure the default so as 1o bar it from any remedy that it otherwise
would have had. : . S o : ’ - . .

WARRANTY; DEFENSE OF TITLE.

Tile. jGramor wasants that it holds merchantablo fita 1o the Property in fee simple, free and clear of all kens and encumbrances other than those
sel forth in any policy of tile insurance issued in favor of, and accepled by, Lender in connection with this Deed of Trust

Defensa of Title. Subject to the exception in the paragraph above, Graniof ﬁ}arrams and will forevesr defend the Tt 10 the Property against
the lawfu! claims of all persons. In the event any action or procesding is commenced thal questions Grantor's §tle or the interest of the Trustee
or Lender under this Deed of Trust, Grantor shal defend the action at ts expense. Grantor may be the nominal party in such proceeding but
Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Granlor will
deliver, ¢ cause to b delivered, to Lender such instruments as may be requested I:vyiltro:‘n_,timetot_imetop‘arm?ts@uc;hpm'ticipalion.t i
Compllance With Laws. Grantor warrants that it use of the Property complies with all exising applicable laws, ordinances, and regufations
of governmental authorities. . - _ -
CONDEMNATION. T

.. Aoolication of Net Procseds. I al or any part ol the Property is condemned, Lendar may 4t.e daction require thal all or any porton of the
net proceeds of the award be applied to the Indebledness. The net proceeds of the awasd shall mean the award afier payment of all reasonable
costs, expenses, and attorneys' fees necessarily paid or incured by Grantor, Lender, oF Trustes in connection with the condemnation.

Proeudngu If any proceedings in condemnation are filed, Grantor shal promptly notify Lender in wiiting and Granior shall promptly take such

sleps as may be necessary io defend the action and obtain the award. Granilor may be the nominal party in such proceeding but Lender shall

ba entitied to participate in the proceeding and to be reptesentad in the proceeding by counsel of its own choice, and Granlor will deliver, of

causelobe@eliveted,loLgndetsuchinsuumenlsasmayberequestédbyimomﬁnbm_mmpernilsuchpuﬁdpaﬁon. ) .
IMPOSITION OF TAX BY STATE. ‘ :

State Taxes Covered. The following shall constitute stale faxes to which this section applies: (a) a specific 1ax upon this type of Deed of Trust
or upon all of any pan of the indebledness secured by this Deed of Trust; (b) a specific tax on any Grantor which the laxpayer 3 authorized
of required to deduct from payments on the Indebledness secured by this typa of Deed of Trust; (c) atax on this type of Deed of Trust chargeable
against the Lender or the holder of the Nole; and (d} a specific 1ax on all of any portion of the Indebtedness of on payments of principal and
interest made by any Grantor. : : ! :

Remedies. If any state tax 1o which this section applies is enacted subsequent to the date of this Deed of Trust, this.event shall have the same
offect as a default, and Lender may exercise any or afl ol the remedies available to  in the event of a default unless 1he following conditions are
met: (a) Grantor may lawtully pay the tax or chaige imposad by the slate tax; and (b) Grantor pays of offers to pay the lax of charge within 30
days after notice from Lender that the tax law has been enacled. )

SECURITY AGHEEMEN’T; FINANCING STATEMENTS.

Security Agreament. This instrument shail constiule a Security agreement 10 the extent any of tha Property constitules fixtures or other personal
property, and Lender shall have all of the rights ol a secured party under the Washington Uniform Commercial Code.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and lake whalever other action is requastied by Lender
1o perlect and conlinue Lender's security intefest in the Income and Personal Property. Grantor hareby appoints Lender as Granlor's alloiney
in fact for the purpose of execuling any documents necessany fo perfect of continue the security interest granted in the Income and Personal
Property. In addition to recording this Dead of Trust in the real property records, Lendar may, 1 any time and without further authorization from
Grantor, file copies or reproductions ¢ this Deed of Trusl as a financing staterment. Grantor will reimbursé Lender for all expenses incurred in
perfecting or continuing this security interest. Upon default, Grantor shall assembie the Personal Property and make it available 1o Lender within
threa days after receipt of wiitten demand from Lender. ;

Addresses. The mailing address of Grantor (deblor) and the mailing address of Lender (secured party) from which information concerning the
security inferest granted by this Deed of Trust mey be oblained (each as tequived by the Washington Uniform Commercial Code) are as stated
on the first page ol this Deed of TrustL :

FULL PERFORMANCE. If ali of the Indeblodness is paid when due and Grantor otherwise performa all the obiligations imposed upon Grantof under
this Deed of Trust and the Note, Lender shalt exectite and deliver 1o Trustee a request for full reconveyance and shall execute and delfiver to Grantor
suitable statements of termination of any financing stalement on file evidencing Lender's security interest in the Income and the Personal Propexty.
Any reconveyance foe required by law shall be paid by Grantor, if permitied by appBicable law.

DEFAULT. The following shall constitule events of default:
Default on Indebledness. Botrower fails 10 make any payment when due on the Indebtedness.

Default on Other Payments. Failura of Grantor within the me required by this Doed of Trust to make any payment for taxes of insurance, of
for any other payment nacessary to prevent filing of or to effect discharge of any ken.

Default. Failure to comply with any other term, obfigation, covenant of condition contained in this Deed of Trust, the Nole of in
any of tha Related Documents. H such a faflure is curable and if Grantor has not been given a notice of a breach of the same provision of this
Deed of Trust within the preceding 12 months, itmay be cured (and no event of default will have occurred) i Grantor, after recelving writien notice
from Lender demanding cure of such fallure: (a) cures the faitute within 15 days; or (b) if the cure requires moro than 15 days, immadiately inftiates
steps sufficient 1o cure the faflure and thereafter continues and completes al reasonabla and necessary sleps sufficient o produce compiance
as soon as reasonably practical. )
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Broiehu. Any warranty, representation or staterment made of furnished 1o Lender by of on behalf of Grantor under this Deed of Trust, the Note
of the Related Documents is, of &t the time made or lurnished was, {aise in any malerial respect. :

© insolvency. insclvency, appointment of a receiver for any part of Grantor’s propexty, any assignment for the benefit of creditors, the commencemant
of any proceading under any bankrupicy of insolvency laws by of against Grantof, of the dissolution of termination of Granto's exislence as
_a going business (it Grantor Is a business). Except to the extent prohibited by federal law of Washington law, the death of Grantor (# Grantof
isanindividual)abosha!oonsﬁnnemevenlolddwnundaﬂisoeed'oﬁmst T

Foreciosure, eflc. Cormmencement of foreciosure, whether by judicial proceeding, self-heip, repossession of any other method, by any creddor
of Grantor against any of the Property. However this subsection shail not apply in the avent of a good faith dispule by Grantor as to the validity
of reasonableness of the claim which is the basis of the foreclosure, provided that Grantor gives Lander written notice of such claim and furnishes
rewvesmawtetybondlorﬂrqdaimsaﬁsfadorybmm. i ; ' :

,L.‘aui\oldl)aﬁuli_l!meimerqslof&anm in the Property is & leasehold interest, any default by Grantof under the terms of the leasa, of any
other event {whether of not the Tault of Grantor) that resulfts in the terminasion of Grantor’s leasehold rights. :- .

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreemem between Grantor and Lender thatlis not remedied
within any grace period provided therein, including without imitation any agreement concerning any indebtedness; of other obligation of Grantof
to Lendas, whether existing now or later. - : :

 insacurlty. i Lender in good faith doems itselt insecure.

- Events Affecting Guarantors. Any of the preceding events occur with respect to any guarantor of any of 1he Indebledness or such guarantol
d%ssorbeoonnsinoonpetem, unless the oblgations ansing under the guaranty and related agreements have been unconditionaly assumed
by the 9uuan10r's estale in a manner satisfactory © Lender. : T

any one or more of the following rights and remedies, in addition to any other rights of remedios provided by law.

Acceleraie indebledness. Lender shall have the right at its option without notice to Grantor to deciare the entre Indebledness immediately
due and payable, including any prepayment penalty which Grantor would be required 1o pay. -

UCC Remedies. With respect to all or any pait of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Washington Uniform Commercial Code. - )

Foreclosure. With respect to all of any part of the Real Property, the Trustee shall have the right % foreclose by notice and sale, and Lender
shall have the right 1o foreciose by judicial foreclosure, in either casa in accordance with and to the full extent provided by applicable law.

Cottect income. Lender shall have the right, without notice jon © Income, including
and unpaid, and apply the nel proceeds, i )
tenant or other user of the Property 1o make p
' a5 Granior's attorney in | ant %
name of Grantor and 0 the same and coliect the proceeds.  Payments Lendér in tesponse 1o Lender's
demand shall satisfy the obligations for which the payments aie made, whather or not any proper grounds for the demand existed. Lencer may
exercise its rights under this subparagraph either in person, by agent, of through a receiver. ’ '

Recelver. Lender shalt have the right o have a receiver appointed to take possession of alf or any pan of the Propedty, with the powel
lopmlactnndptesewemePropeny.loopeta openypraoecﬁnglotadowreorsale.and!ocoliadthelncomefromthePropeﬂyand
apply the proceads, over and above the cost of the receivers ip, against the Indebtedness. The receiver may serve without borid # permitted
by law. Lender’s rightto tha appointment of a receiver shall exist whether of not the apparent vaiuae of the Propedty exceeds the Indebtedness
by a substaniial amount. Employment by Lender shall not disqualify a person from senving as a recaiver.

Tenancy at Sufierance. If Granior remains in possession of the Property after tha Propedty is sold as provided aboveor Lender otherwise becomes
entited to possession of the Property upon deiault ol Grantor, Grantor shall become a tenant at sufierance of Lender of the purchaser of the
Property and shall, al 1he election of Lender, either (a) pay a feasonabla rental for the Propeity as requested in the sole discretion of Lended,
o1 (b) vacate the propety immediately upon the demand of kender. - '

Other Remadias. Trustee or Lender shall have any ather right of romedy provided in this Deed of Trust, the Note, of by Washington law of
other apphicable law. r )

Sale of the Property. To ithe extent parmitied by appicabla law, Grantor hereby waives any and all rights to have the Property marshalled.
In exercising its rights and remedies, the Trustee of Lender shall be free to s&ll al or any part of the Property together of separately, in one sale
orbyseparalesdes. Lender shall be entitied 1o blda;anypubﬁcsdeonallouny porﬁonolﬂmePropeﬂy.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property 0f of the time after
which any private saie of other intended disposition of the Personal Propetty is to be made. Unless otheqwise provided by applicabla law, reasonable
noticeshnlmeannoﬁoegivena!laaslwdaysbelomtheﬁrmonhesaleouﬁsposiﬁon. v

Walver; Election oi Remedies. A waivel by any party of a breach of a provision of this Deed of Trust shall not constitute a walver of or prejudice
the party’s rights othorwise to demand strict comphiance with th ision of any other provision. Election by Lender 1o pursue any remedy
shall not exclude pursuit of any other remedy, and an election o make expenditures of take action to perform an obiigation of Grantof under

this Deed of Trust after fature of Grantor 10 perform shall not affect Lender's right to declare & default and exercise its remedies under this Deed
of Trust. )

" RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirence of any event of default ard al any Gime theieafter, Trustseor Lendor may exercise

I Lender institutes any suit of sction 1o enforce any of the terms ol this Deed of Trust, Lender shall be entited

the court may adjudge roasocable as attorneys' lees al tial and on any appeal. Whether ol not any court action isinvolved,

Incurred by Lendex that in Lender's opinion are necessary at any time fof the protection of its interest of the anfotcoment

of its rights shall become & patof the Indeblednass payable on demand and shal boar intereat from the date of expenditure unit repaid at the
Vol " i to any lmits under apphicable faw,

foes
stey of injunction),

foreclosure 1eposts), surveyors' r 5,
c!sowilpaymyooqﬂoosm.in ndgﬁﬁontq all other g}ln;:p{
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" Rights of Trustes. Trustee shall have all of the rights end duties of Lender, as set forth in this section.
. POWER ANO OBLIGATIONS OF TRUSTEE. - :

Power of Trustes. In addition to all powers f Trustee arising as a matter of law or under this Deed of Trust, Truslee shall have the power 10
actions with respect to the Property upon the request of {ender and Grantof: (a) joinin pieparnng and fiing a map of plat
, includirg the dedication of streets of other rights in the public; (b) ‘join in granting any easoment of creating any restriction
o;t;he Real Property; and (c) joinin any subordination of other agrearnent affecting this Deed of Trust ot the intesest of Lender under this Doed
of Trust. . o ) : : R

to Notity. Trustee shall not be obﬁgme& o noﬁfj any other party of a pending sale under this or any other yrust dead of Ben, Of
of any action of proceeding in which Grantor, Lendef, of Trusteo shall be a party, unless the action of proceeding is trought by Trustee.

s J > . In addition to the rghts and remedies set forth
the Property, U C by notice and sale, and tender shall have the -
in either case by applicable law.

nted hereunder by an
. The instrument

- Property, shall sucosed 1o &l the " rights, and duties confe od upon the Trustoe in
~ piocedure for substitution of tustee sh the exciusion of all other provisions for substitution.
NOTICES TO GRANTOR AND OTHER PARTIES.~ Ay notice this Deed of Trust, incuding without Bl

Notice of Sale to Grantof, ghall bein writing and shalt ba effective W : oo i

, madod, shaik b5 2
after being deposited as registered of cenified
of Trust. Anypaftynuyc[\' go |
Iromtlnho]de(olanyﬁen NC| ver this Deed ust ba € B < e
DeedoiTrust._Fotml_iqapur‘poses,'Gr agreas 1o keep L o anc stee informed ﬁtr)esoiﬁran!ol’_swnenladdrass.
MISCEI.LANEOU_S PROVISIONS. The following provisions are & =, T T

n this Deed of Trust on wansfer of Grantor's interes!, and subject 1o any provisions
Trust shal be binding u and inure 1o the benefit of the parties, their heirs,
orty thet than Grantor, Lender, without
bywayoiiorbealanoeorextension

Annual Reports. i the Property is used for purposes other than Granto?'s residence, Grantor shall furnish 10 Lender, upon reguest, a statement
of net cash profit received from the Propesty during Grantor's pievious fiscal year in sisch detall as Lendel may fequire. "Net cash profit’ shalt
mean all cash receipts from the Property less all cash expendiiures madsa in connection with the operation of the Pioperty.

Applicable Law. This Deed of Trust has bean delivered to Lender in the State of washington. The law of that staie shall be applicable for the
purpose of construing and determining the validity ol this Deed of Trust and, to the fullest extont permitted by the law of any stalé in which any
of the Propexty is focated, determining the rights and remedies of Lendex on default. The law of the State of Washington shall control whether
the Property may be s0ld withoul judicial foreclosure. ‘ :

Time of Essence. Tu'naisoimemenoeolthisneedoﬂms\.

Walver of Homastead Exempiion. Grantor hereby waives and releases the benefit of the homeslead exemption as (o all Indebtedness secured
by this Deed of Trust.

. Thate shall be no merger of the interest of estate created by this Deed of Trust with any other interast o estate in the Property at any
time held by of for the benefit of Lender in any capacity, without the written consent of Lender.

No alteration of amendment of this Dead ol Trust of N8 Nota shall be effective unless in wiiting and sigred by the parties soughl
10 ba charged of bound by the alteration of amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret of define the
provisions of this Dead of Trust. '

Walvers and Consents. rights under this Dead of Trust (or under the Related Documents)
uniess such waiver i sig . i isi right shall oporsio as & waiver
of such right of any other F ish i a walver ol of prejudice the party’s
right otherwise 10 demand strk with that provision of any other provision. Wheneves consant by Lender Is required in s Dooed
of Trust, the granting of such co instance shafl not consiitule continuing consent to subsequen! instances where such
consent is required.

Severablilty. The unenicrceability 01 invalidity of any provision of provisions of this Deed of Trusl as to any persons of circurnstances shall pol
render that provision of those provisions unentorceable OF invalid as to any other persons of cwcumstances, and all provisions ¢f this Deed of
Trugt, in alt other respects, shall remain vaiid and enforceable. ’

Multiple Parties. I Grantor (including any and all Borrowers executing this Deed of Trust) consists ol mofe than one person of eniity, al obligations
of Grantor undes this Doed of Trust shall be joint and saveral, and sl relerences to Grantor shall mean each and every Grantof.

e e s P REVF AR




DEED OF TRUST BOOX 108 cAGE 3(]‘-’ Page 6

ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THI

S DEED OF TRUST AND EACH GRANTOR ACREES

3 _,Qldiéf/ Z’/gﬁ;ééw O

"CLARICE M KELLUM

INDIVIDUAL ACKNOWLEDGMENT

Q1O me the undersigned Notary Public, personally appeared WILLIAM J KELLUM and CLARICE M KELLUM, 0 me known to
ndividuals described in and who executed the Deed of Trust, and acknowledged thal they signed the Deed of Trisst as their free and voluntary
,_igr the uses and purposes therein mentioned. "
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REQUEST FOR FULL HECONVEYANCE
To: )

, Trustee

The undersigned is the legal owner and hoider of all indebledness secu.led by this Deed of Trust. You are he:eby requested, upon payment of
all sums owing to you, to roconvey without warranty, 10 the, persons entited thereto, the right, tite and inlorest now held by you under the Deed
of Trust. ) P o )

Date:

Beneficiarny:

By:
Its:

e
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