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REAL ESTATE,CONTRACT UUEREN RE FLED

z!ﬂ"'r THTS ‘REAL ESTATE CONTRACT Made and executed this
24 day of May, 1987, by and between Carole A. Shields,
hereinafter referred to as "Seller -~ and Carl R. Hussey and
Kathleen M. Hussey, husband and w1fe, hereinafter referred
to as "Purchasers

“WITNESSETH:

AGREEMENT FOR SALE: ' Seller hereby agrees to-sell

to Purchasers and Purchasers hereby agree to'purchase of

and from Seller, upon the terms and conditions set forth

' hereinbelow, the following descrlbed real property situated

in Skamania County, Washington, to-wit.

Lot 3 of Block One of Evergreert Acres, according
to the official plat thereof on file and of
record "at page 142 of Book A" of Plats, records
of Skamania County, Washington.

PURCHASE PRICE AND INTEREST OBLIGATION

nine Thousand Five Hnndred and nollOO Dollars ($59,500.00),
of which amount the sum of $2,400.00 has been paid by
Purchasers to Seller, and the receipt thereofris hereby
acknowledged by Seller. Purchasers do undertake and agree
to pay the remaining balance of said purchase price in the
sum of-$57,100.00, together with interest on the balances

thereof remaining due from time to time at the rate of nine, p/.

‘f

and one-half percent (9.5%) per annum computed from May ihi h
1987 through September 30, 1987, and at the rate of ten and
one-half percent (10. 5%) per annum from October 1, 1987 to
November 1, 1988 (at.which time the remaining ‘balance shall
become due), in the following manner: The sum of $480.00,;-
or more at Purchasers' option, including interest, on or
before the 1st day of June, 1987, and the sum of $480. 00,

or more at Purchasersl option, including interest, on or
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béfdré the 1st day of each and every month thergaféer»
sucéeeding until;November 1, 1987, at which fime thé amount
of Pprchasérs' mohthly principal and ihﬁerést payments shé11
be increased to $520.00, due.November 1, 1987 and the first
~ day ofeébh-mpnththereafter.unfil Novembef 1, 1988, at
which time the entire remaiﬁing>balapcé of the purchase
price, both principal and interest, shall be paid in
full. | R '

Fach payment Shall be credited to the payment of

- interest accrued to the date of payment, and then to the
principal of the_unpaid balance of the purchase price.

AII paymentsrtd be made to Seller héreunder shall
be made_af such place:aSVSelier may designate in writing
:and, until any fufther designation, such place shall be

Savings Account No. , Riverview Savings Bank,

Stevenson Branch, Stevenson, Washington.

~~ TPULFILLMENE DEED: = Seller agrees “that dpon full

payment of the purchase price and interest .in the manner
herein specified, Seller will execute and. deliver to
Purchasers a Warranty Deed conyeying the said;described real
property to Purchasers, excepting from the provisions of
said warranty, however, any part of said real property which
may be takén for éﬁblic,use and excepting further any liens
or encumbrances which may accrue hereafter through any
person other fhan Seller or which, by the terms hereof,
are assumed by Purchasers or as to which the conveyance

herein is made subject.

POSSESSION: Purchasers shall be entitled to

possession of the sald described real property upon exe-

cution of this contréct and shall be entitled to retain
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possession thereof so  long as Purchasers shall not be in

default in the performance of any obligations or undertak-

ings qet forth herein.

PR

 PAYMENT OF TAXES AND ASSESSMENTS: Seller agrees

to pay'the real estate excise tax and real estate conveyance
tax payable on the sale provided for in this contract
pursuant ‘to the provisions of RCW 82.45 and RCW 82.20,
respeotively.(incloding sutcharges on said taxes as applie-
able). | | 1

| The parties'agree that the-ad Qalofem teal pro-
perty taxes payable on the said described real property for-
the current calendar year shall be pi%tated to MayplS,
1987, and that Seller shall pay that portion thereof pro-
ratable to the portion of the year prior to said date and“
Purchasers shall pay that portion thereof proratable to the

portion of the year subseQuent to that date.

Purchasers assume and agree to pay, before

delinquency, all taxes and assessments which may, as between
Y )
Seller and ‘Purchasers, hereafter become a lien on said

described real property.

BUILDING INSURANCE: Purchasers agree, until the

purchase prices is fully paid, to keep all buildings aow and
heteafter placed upon the said described real property
inasured to the actual cash value thereof against loss or
damage by both fire and windstorm, with extended coverage
for the Seller's benefit, as Seller's interest may appear,
and to pay all premiums therefor and to deliver evidence of
such ineurance to Seller. |

TITLE INSURANCE: Seller agrees to procure and

deliver to Purchasets, a policy of title insurance in

standard form issued by a title insurance eompany,authorized

to do business within the Stateaof Washington, insuring

-3
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Purchasers to the full amount of said purchase price against

loss or>damage~occaéioned by reason of defect in Seller's
title to said real‘property, and that such pdlicy shall
contain no exceptions othe{rthan:

_ A(a) Printéd;genefal exceptions appearing in said
policy form; - ' ' -

(b) Mortgage executed by Roger L. Shields and
Carole A. Shields, husband and wife, to Clarke County
Savings and Loan Association to secure payment of
$26,775.00 and interest, recorded September 29, 1972 in
Volume 49 of Mortgages, page 971, under Shamania County
Auditor's No. 75319, on.which there is ‘a present
balance due of $17,910.09 after application of .the
May, 1987 payment; - ' ' T I )

L

(c)\ Any  liens or encumbrances which are assumed
by Purchasers under the ternms of this contract, or as
to which the conveyance hereunder is to be made subject.

CONDITION OF PREMISES: . Purchasers agree that a

full inspection of séid described real property has been

made and that neither Seller nor Seller's assigns shall

be held to any covenant respecting the condition thereof or

of any imprdvement thereon, nor shall Seller or‘Sellér's

assigns be held to any covenant dr agreemenf for alterations

or repairs to such improvements.or for additions to or

improvements of the real property, unless such coveﬁépts or

agreements relied upon are contained herein, or_geduégﬁ to
|

writing and annexed to and made a part of this contract.

RISK OF LOSS: Purchasers assume all hazardsJ of
damage to or destruction of any lmprovements now or here-
after placed upon said real property and the taking of said
real property, or any part thereof, for publié uée; and
Purchasers agree that no such damage, destruction or taking
shall constitute a failure of_consideration. In the event
any part of sald real property is taken for public use, or
of a loss covered by insﬁrance, the portion of the condem-

nation award or insurance proceeds remaining after payment

ol
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of reasonable expenses of procuring the same shall be paid -
to Seller and applied as a payment. on the purchase price
. prov1ded for herein, unless Seller elects to allow Pur-
chasers to apply all or a portion of such condemnation award

or 1nsurance proceeds to the rebuilding or restoration of

1:

any improvement so damaged or destroyed. : A

USE OF PREMISES. Purchasers agree that Purchasers'

will not_use_the said premises, nor any part thereof, for
any illegal purpose and will not conmit or permit uast§ of
said real property.

ASSIGNABILITY Purchasers agree that this

contract shall _not be ass1gned by Purchasers, nor shall any
contract for a331gnment héreof or to sell the prOperty

subject hereto, be valid without the prior_!;ggt ‘c

of Seller thereto.

ADVANCE BY SELLER: In the event Purchasers shall

fail to pay any taxes or assessments,upon said real pro-
perty, as provided herein, or to maintain insurance as
herein required, Seller may make such payments or effect
such insurance and any amounts sc paid by Seller therefor,
together, with interest thereon at the rate of ten and
- one-half percent-(IO.SZ) per annun from date of payment
until repaid, shall be repayable by Purchasers to Seller on
demand, all without'prejudice to any otherrrights of Seller
by reason of such default.
| REMEDIES: Time is of the essence of this con-
tract. In the event Purchasers shall,fail_to comply with or
perform any covenant, condition or agreement hereof or to
make any payment required hereunder promptly at the time and
in the manner hereln requlired, then Seller may elect to

declare all of Purchasers' rights hereunder terminated, and

upon 80 doing, all paymentsrmade by Purchasers hereunder %hd,-

s
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allrimprovements placed upon the sa1d real property shall be3
retained by Seller as damages ~and to cover the use and
posse351on of said premises by Purchasers, and Seller shall
have_the right to re-enter and take possession of'said
property, and Purchasers thereafter shall have no further
rlght or interest therein.} In’the alternative,‘Seller nay
ielect to bring suit to.enforce any covenant of this comn=
tract, including any suit to collect any dellnquent 1nstall-
ment payable on the purchase prlce or payments made by
Seller and repayable by Purchasers, it bEIDB stipulated

that the covenant to make such payments are independent of

Seller's covenant to make and deliver a deed and every such

for the recovery_of money only, as if the promise to pay had
been expressed in a dlfferent instrument, and no such action
~ shall constitute an electlon not to proceed otherwise, as to

any subsequent default.

ATTORNEY'S FEES AND COSTS: 1In the event any suit

or other legal proceeding (including but not limited to
forfeiture proceedings under RCW 6l.30) is brought by
Seller to enforce any covenant hereof, toO collect the
balance of the purchase price or any overdue installment, or
to quiet title to said real property in the event of forfei-
ture, Purchasers agree to pay a reasonable attorney s fee
and all costs and expenses incurred in connection with said
suit or other legal proceeding, and also the reasonable cost
of searching records to determine the condition of title at
the date of saild suit or other legal proceeding, which sums
shall be included in any judgment,or decree in said suit.

WAIVER: Purchasers agree that the failure of

Seller at any time to require performance by Purchasers of

any provision_hereof, pecifically at the time and in the
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manner herein prov1ded " shall in no way affect Seller's

rights hereunder to enforce the same, nor shall ~any gaiver

: by Seller of any breach of any provision hereof be construed

as a waiver of any subsequent ‘breach of such- prQVLSion'or

any other prov1s1on of this contract.

SERVICE: ' Service upon Purchasers of all demands,

% ot
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notices or other papers w1th respect to the termination of

Purchasers rlghts hereunder may be made by certifled,

‘mail or first class mail, postage prepald dlrected to:

purchasers at P.0. Box , Carson: Washington, 98610, or at

such other address as the Purchasers shall hereafter deliver

t lLi \—-

¥ A AM
1§

Oct 5
A

[
GARY ¥ N RGE

to Seller in \ writing.
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MODIFICATIONS OR AMENDMENTS ‘The parties hereto

agree that there are no other agreements which modify,
supplement or affect this Real Estate Contract and that any
modifications or amendments hereof shall not be effective
unless and until the same be reduced to writing, executeo by
the parties.

18 WITNESS WHEREOF, the parties have made and
executed this agreenment on the day and year first above

written.
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STATE OF WASHINGTON 3 SS.' , - --BO-OK .]08;}1;;@1:;;280

County »0fr Thurston )

, On thi.s day personally appeared before me CAROLE. ’
A. SHIELDS, to me known to be the individual described in
and who executed the within and foregotng ‘instrument and -
acknowledged that she signed the same as her free and
voluntary act and deed for the uses and purposes therein 7
lmentl_oned. | |
| GIVEN under my hand and off1cia1 seal this }_“}
day of]\;ﬁ 1987. '

NOTARY PUBLIC in and for the State of
Washington, residlng at Olympl.a. -

v
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