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REAL ESTATE CONTRACT
(LONG FORM)
Q I. SPECIFIC TERMS
;‘ A. PARTIES, PROPERTY AND PURCHASE PRICE:
N Date: JWARY,, %Sth} S S0 88_
~
\ Seller: - § .
N _ FRED A. KERR and LINDA D. KERR,
A A husband and wife
Seller's Address: 14605 S.E. 13th Streegy -
Vancouver, Wa. 98684
~ DALE A. WISER and
Purchaser: T R aE. TR
MICHEI;}E C WISER, husband and wife
¢ 3 Purchaser's Address: M. P. 2.95 SKYE ROAD -
g g | . WASHOUGAL, WA. 98671
&3 _
e Bad T T T T - T
g5 : J . . o :
[2 . S - - - ¥ = .
i g~ Real Propenty Legal Descrigfion: LEGAL DESCRIPTION IS ATTACHED HERETO AS
§ % SCHEDULE C, AND BY REFERENCE HEREIN IS
g “3
g E; | HEREBY MADE A PART. : i 7
¥ by5s Subject to: The title exceptions listed
' g . 11/j8 ' and shown below; and, the Deed of Trust shown
b= 5 - [ Y 0y T i i e -
E ISETAX on page 2 of—th1s—Realr--EstatefContr:act—;—ghlc_h
%g HEALESIATEgg:a __the seller agrees to contipue to pay in accordance
~ 'é’: ulik F 1204 . with the terms, conditions and provisions thereof.
[’X -g: - PAID 2 sl T e
0, = b [\,'f,.rt:\ : . o -
\ SKAMANIA COUNTYTREASURER - - e e
]
1

One (1) MOBILE HOME DESCRIBED AS A 1977
SNDPT, 66' x 14', Identifiéed by Serial/I.D.

Personal Property:

fORFL1A738380490.
Title to bé Conveyed: —
: Formy of Deed: . Mailed - Statutory Warranty. (fulfillment) DEED
Title Exceptions (include leases): :SUB.JECT TO: The general taxes on the ‘real and

» , personal -property for the calendar year of 1988,
- L & 1tewrmot Ket ‘payable— - :
ALSO, SUBJECT TO: Rights of the Public¢ in and to t

at portion lying within roads; Right of
Way Easement for Utilities, including the terms and provisions thereof in favor of Public
Utility District No. 1lof_Skaménia’County,_recordéd-March_ZS,_1971,_in7B00k~62,»page 901,
Auditor'’s File No. 73462 Deed records; ,Easement'foregigeline including _the terms and |
provisions thereof as disclosed by instrument-recorded- n—quﬁ—63;-pﬂge—365;~in~Auditor s
File No. 74005, Deed Records; An easement forringress, egress and utilities as contained in
instrument recorded in Book 66, page 23, Auditor's File No. 76993, Deed records; and, o
An casement. for road and utilities as provided for in instrument recorded LPB 15

in Book 64, page 328, Auditor's File # 75079, Skamania County Deed Records. Page 1 of 11
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Amount Which Has Been Paid to Seller: S ,A{'_?QQO.'OO,

Balance Due: ' . S _32'000 '_00,,

Purchaser to Pay to Seller: s 32,000.00
Purchaser to Pay Directly to Holders |
of Prior Encumbrances: S

TOTAL PURCHASE PRICE: s 36,000.00

B. TERMS OF DEFERRED AMOUNT TO BE PAID TO SELLER:
Interest Rate: ELEVEN and ONE-HALF  (11.50%) percent per unnum

Installment Periods: ' MONTHLY‘_I.NSIAE‘EEW,S_” . o

First Installment Date: ) FEBRUARY___ZO_‘:L_.,,,_ .19 88

Installment Amounts: s 363.72 . Us

Final Payment Date: DUE ON OR BEFORZ JANUARY 20, NiH12003.
')/ Default Rate:- _TWELVE (12.00%) = ©_percenl per annum

A Lo "i’{g“isIﬁﬂgﬁéﬁﬂ,@ggﬁﬁg@gﬁggﬁ%ﬁEa&E NODAYARE WITHINSTEN: 2 B et R BFERuE "
LJ ﬁ}?ﬁ}.’ﬁ'&.ﬂ’f I’Pc}{'(l;sqons: ) ' THERE SHALL BE NO PREPAYMENT PENALTY FOR EARLY

%*LATE CHARGE PROVISION CONTINUED PAYOFF. ~ o ,
HEREWITH FROM ABOVE: #%SUCH LATE PAYMENT CHARGE SHALL BE IN ADDITION TO ALL OTHER REMEDIES

AVAILABLE TO THE SELLER, AND THE FIRST AMOUNTS RECEIVED FROM BUYER AFTER SUCH LATE CHARGES ARE
DUE SHALL BE APPLIED TO THE LATE CHARGES.

- T
Prepayment Premium: NONE

14605 S.E. 13th Street
Address 10 which Iastallment

Amounts are to be Sent: Vancouver, Wa. 98684

C. TERMS OF PRIOR ENCUMBRANCES

Prior Encumbrance:

To be Paid By: KX Seller
Current Holder: - 1-4 FEDERAL CREDIT UNION ,
" Original Principal Amount: S 27,650.00 ' , - uUsS.
Interest Rate: . - 9.50% (VARIABLE RATE LOAN)
Current Principal Balance: $ 26,922.44

3 . -

. . . — FEEEp . !
Payment Dates: 'DUE ON THE 8th OF EACH MONTH (NEXT DUE: 2}8%88{}

-3 Purchaser

percent per annpum

Amount of Each Payment: § 358.00 (at curreant rate) k-
Secured By: A Deed of Trust recorded May 1, 1987 in Book 105, page
i ' 59, Aud. File #f 103090, Skamania County Mortgage,ocordd
Dated APRIL 28th - ; .1987

Recorded on MAY 1,:5‘:, I987 -

, : Recording No. Book 105, page 59, Auditors File #103090,
Prior Encumbranee: Skamania County Mortgage Records, Washington.

To be Paid By: -1 Seller {1 Purchaser’
Current Holder: o : . .
Original Principal Amount: L , U.S.
Interest Rate: . - . percent per annum
Current Principal Balance: S _ ' Us.
Payment Dates:

Amountofl Each Payment: ~ ’ )

Secured By:

Dated
Rcéordcd on .

Recording No. -
Prior Encumbrance:

To be Paid By: O Seller : O Purchaser
Current Holder: - - _

Original Principal Amount: S . __uUs.
Interest Rate: - , : percent per annum
Current Principal Balance: o S i us.
Payment Dates: ’

Amount of Each Payment: - ' b3
Secured By:

© Dated-:

Recorded on

-Recording No.

LB 15
Page 2 of 11
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. D. MISCELLANEOUS:
Portion of !’urchﬁsc‘ i’ric-c . )
Allocated to Real Property: S 32,000.00

Portion of Purchase Price

Allocated to Personal Property: S 4 000 00

Is the Property to be used principally for agricultural or farming purposes’ O Yes KX No.

Miscellaneous: I
(ll;z:]&lif\l'l::l:)\l:];ixhihils attached) LEGAL DESCRIPTIOV 1S ATTACHED HERETO AS

SCHEDULE "C", AND BY REFE_RENCE HEREII\ 18 IS HEREBY
‘MADE-A_PART. -

THE SELLER AND THE PURCHASER HEREBY AGREE TO THE TERMS HEREINABOVE SET FORTH
AND THE COVENANTS AND CONDITIONS CONTAINED IN THE ATTACHED GENERAL TERMS, ALL
OF WHICH ARE INCORPORATED BY THIS REFERENCE. IN THE EVENT OF ANY CONFLICT OR
INCONSISTENCY BETWEEN THE SPECIFIC TERMS (INCLUDING ANY EXHIBITS ATTACHED) AND
THE GENERAL TERMS, THE FORMAER SHALL CONTROL.

IN WITNESS WHEREQOF, the seller and the Purchaser have executed this agreement as of the date first above stated.

A A,A*_//_ su%u /X B{%%M
/, s A

STATE OF WASHINGTON,
SS.
County of Clark %

On this day personally appeared before me FRED A. KERR and LINDA D. KERR

to me known to be the individuals described in and who executed the within and -foregoing lnstrument and

acknowledged that they signed the same as  their fre¢ and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official seal this / 7 =

ACKNOWLEDGMENT — INDIVIDUAL Yacolt

;‘l:lsr‘:msmc;\u TITLE COMPANY My cammission expires = 6-15-91

STATE OF WASHINGTON, ‘ '
. ss.

County of Clark

Onthis'day pe:,ggnally appeared before me DALE A. WISER and MICHELLE C. WISER

l,p :he knmm"tt belt mdwiduals described in and who executed the within and foregoing instrument, and
jckm&ﬁm ‘s signed the same as  their free and voluntary act and deed, for the

ms&s anﬁrm ﬁ;erom mentioned _ 7
rp?my hand and ol’ﬁcnal seal this (20/  day gf January - ;1Y 88
~ . . L
. n\ ..(’ / ) )
ola'r;nl"_;bl;; g 40...» ] ) !kc State o[ Washinglon,

' Yacolit’
ACKNOWLEDGMENT — INDIVIDUAL ""d"' at .
;{I:ST‘%MENCANTITLE COMPANY My commission expires: 6-15-91
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1. GENERAL TERMS

I. AGREEMENT OF SALE. The Seller agrees to sell and the Purchaser agrees to purchase all thatcertain Real
Property and Personal Property (collectively the “ Property Y described in this contract, subjectto the Title Exceptlions
listed inthe Specific Terms hezeof.toany of the Prior Encumbrances solisted which are not required tobe discharged
by the Seller prior to or at the time of the delivery of the Seller's deed to the Purchaser, and to any rights, titles, estates,
leases. encumbrances and other interests suffered or created by the Purchaser, all for the considerations and subject
to the terms. covenants and conditions herein contained. :

3 PURCHASE PRICE. The Purchaser agrees to pay the Purchase Price to the order of the Seller in the manner
setforth in the Specific Terms. The deferred portion of the Purchase Price which the Purchaser is to pay the Seller
shall be paidin the Installment Amou nts, commencingon the First Installment Date and continuing on thesameday -
of cach Installment Period thereafter until the Final Payment Date, at which time all outstanding principal, together
with accrued and unpaid interest thercon. shall be due and payable. Each payment of the Installment Amounts shall
be firstapplicd against the costs.expenses and late charges for which the Purchaser is then liable hereunder, secondly
against interest, and thirdly against the principal then due to the Seller. Interest shall continue to accrue until the
Seller receives allof the principal. and any sums not paid within fifteen (15) days after their respective due dates shall
bear the Late Charge set forth in the Specific Terms. At any time during the term of this contract, the Seller or the
Purchaser shall have the right to require that all subsequent payments of Installment Amounts and sums for any tax
or insurance reserve accounts be made through an escrow or collection account, the costs of which shall be borne by
the requesting party unless otherwise agreed. -

3. PRIOR ENCUMBRANCES. If this contract is being executed subject to any Prior Encumbrance, the
Purchase Price is partially comprised of the principal due under the Prior Encumbrances as of the date hereof. The
Sciter hercby represents to the Purchaser that no Prior Eficumbrance provides that it will become in default or
accelerated or the interest rate thereon adjusted above the interest rate stated therefor in the Specific Terms hereof
because of the execution. delivery and recordation of this contract. The Purchaser agrées with the Seller to comply
with all of the terms of the Prior Encumbrances. including such obligations as may be in addition to those contained
in or which may othérwise limit its rights under this contract, and the Purchaser hereby agrees to defend and
indemnify the Seller from and againstall losses, claims, demands and allegations arisingasa resultofthe Purchaser's
failure to’comply with the Prior Encumbrances. In the event cither of the parties hereto gives or receives a writlen
notice to or from the holder of a Prior Encumbrance it will promplty transinit a copy of such notice to the other. The
Specific Terms of this contract indicate the person responsibile for tendering the amounts due to the holders of the
Prior Encumbrances. and the two subparagraphs “(a)” and "(b)” immediately followi4gthis paragraph apply tosaid
payments to be made by the Purchaser or the Seiier, respccli\'ely.

(a) Purchaser Pays Directly. Ifitis indicated in the Specific Terms of this contract that the Purchaseris to pay
any Prior Engumhtancesdifeclly to the holder thereof. the Purchaser hereby assumes and covenants andagrees
with thé Seller i make such payments on their respective due dates and any failure of the Purchaser to do so
shall constitute a defzult under this contract. Said payments shall be in addition to the Installment Amounts.

~ The Purchaser shall be solely responsible for paying any reserve amounts for taxes. insurance premiums or
other purposes to which the holder of any Frior Encumbrance is entitled. ' 9 : '

(b Seller Pays if Purchaser is Not In Defzuit. ifitis indicated in the Specific Téfms of this conitact thatthe -~

Seller is to continue to pay.any Prior Encumbrances. the Installment Amounis include amounts to be used to

make payments on said Prior Encembrances (the “Wrapped Eacumbrances’). The Purchaseér. in additionto

the installments of principal and interest hereinabove provided for. and to the extent required from time 10 time
by the holders of the Wrapped Encumbrances. shall pay to the Seller with and in addition to each of the
Instaliment Amounts hiereunder an amount sufficient to satisfy all tax. insurance and other reserve depositsto
which such holder is entitled and which are payable prior to the nextdue date of said installments.Solong asthe
Purchaserisin nomanner in default heréundef. the Seller shall make orcause to be made all of the payments of
principal. interest and any reserve deposits required under the Wrapped Encumbrances as they become due
and in accordance with their respective payment terms. The Purchaser shall not attémpt to make any payment
directly to the holder of any Wrapped Encumbrance or to in any way modify the terms thereof prior to the :
satisfaction of thai portion of the indebtedness evidenced hereby which is 1o be retained by the Seller; provided,
however. if the Seller fails to make any payment when duc under any Wrapped Encumbrance the Puichaser
snay. upon first giving the Scller filtéen (15) days written notice of its intent to do so and if such failure is not
rectified within that period. pay the delinquentinstallment. and any penalties. latecharges oradditional interest
due thercon and such other vosts thatare required by the holder of such Wrapped Encumbrance to cure such
default. directly 10 the holder of thé Wrapped Encumbrance in default and deduct from the Installment
Amounts next due under this contract the amounts so expended. togéther with interest theréon at the Deéfault
Rate from the date of such payment to the daté the Purchaser is reimbursed or the due date of the sum against
which suchoffsetistaken. Sajd notice period may be reduced ifnecessary to avoid the exercise ofany remedy by |
the holder of such Wrapped Encumbrance. Inthe eventthe Seller fails to make such payments on three or more .
occasions. the Purchaser shall have the right to make all ensuing payments dué ‘under any of the Wrapped

Encumbsances directly to the holder thereof and to deduct the same from the next Installment Amounts due
“under this contract hy the amounts so paid. The Seller agrees to indemnify the Purchaser from and against all
costs and expenses. including attorneys’ fees. which are reasonably incurred by the Purchaserasa resultofany
failure ofthe Seller to perform its obligations under this subparagraph. The Sellershall prompily reimburse the
Purchaser for any credit or reimbursement which “the Seller receives-from the holder of any Wrapped
Fncumbrance which results from any excess payment by the Purchaser into a tax. insurance or other resenve
account. B :

After the Purchaser has paid the Seller all amounts due under this contract. excepting only the nondelinquent..
principal balances due anderthe Prior Encumbrances to be paid direcily by the Purchaser. the Purchasershall make.
all remaining payments due undersaid Prior Encumbrancesto the holders thercof and shallindemnify and hold the
Seiler harmless from any failure or alleged failure on the part of the Purchaser to comply with any of the terms,
covenants or conditions thereof. and the Seller shall be subrogated to the rights of the holders of said Prior
Encumbrancestothe extent the Seller makes any further payments thereonas i result of the Purchaser’s deflault. ThcI -
P 5

covenants in this pagagraph shall survive the delivery of the Seller’s deed and bill of sale io the Purchaser. Page § of 11
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4. PRl:PAYM[ NTS. lfpn.pa)menl is pcrmmed by all Prior E ncumbrances.onﬁhe holdo.rs of alt of the Prior -
Encumbrances consent thereto, the Purchaser. may prepay the entire amount rcmammg due hereunder when that
portion of the prepayment which is due to the Seller is auompamcd hy al} interest then due to the Seller and any
Purchase Price Prepayment Premium. If any prepayment to the holder of any Prior Encumbrance also requires a
prepaymeént premium, the Parchaser shall pay the same if itis imposed as a result of the Purchaser's prepaymentor
defalt. Ifany Prior Encumbrance do€s ot menpupa)menlandlheholdcnherco[does notconsentthercto.andif
the Purchaserdesiresto prepay that portion of the Purchase Price whichis notencompassed by the principalbalance '
then due under said Prior Encumbrance, the Purchaser may prepay to the Seller the balance of that portion of the
Purchase Price which is not then due to the holder of said Prior Encumbrance; provided, however, said partial
prepayment need not be accépted by the Seller unless the Purchaser expressly assumes and agrees in writing to pay -
and perform the then remaining obligations secured by said Prior Encumbrance. If this contract is so partially
prepaid, the Purchase Price Prepayment Premium, if otherwise calculated on the entire purchase price, shall be
reduced to correspond to the ratio of the amount being prepaid to the Seller to the total amount of the then
outstanding principal balance of the Purchase Price. The Seller shall not be required to accept any prepayments
which do not conform to the requirements, of this paragraph unless and to the extent prepayment is otnerwise
provided for in the Specific Terms of this contract. Except when otherwise stated herein, any Prepayment Premium
provided for in this contract shall apply to any sums received by the Seller in advance of their original due date,
whether voluntarily made by the Purchaser or as a result of the exercise of any remedy by the Seller; provided.
however. the Prepayment Premium shall not be required forany \olunlaly prepayment made within thirty (30) days
ol'lhe Final Payment Date if preceded by not less than ten (10} days written notice.

5. RETENTION OF TITLE AND SECURITY. Except as othérwise provided herein, (he Sellcr s title to the
Property and any substitutions thereof shall remain in the Seller until the Purchaser receives delivery of the Seller's
deed. In addition thereto. the Purchaser hereby grants tothe Seller a security interestin all condemnation awards and
insurance proceeds relatingto the Property and all of therights, titles and interestsin the Personal Property conveyed
by this contract and subsequently acquired by Purchaserin substitution thereof as security for the performanceof the
Purchaseér's obligations herein, and the Purchaser hereby assigns to the Sellerall rents and security deposnls derived
from or relating to the Property and, except for the initial partial month’s and last month’s rent, covenints niot to
collect any rents which are attributable to more than one month of the unexpircd {ease term. The Purchaseragrees to
delivertothe Seller such further assurances and UCC financing statements and statements of continuation whichthe
Seller requests to further evidence, perfect or confirm its rights under this contract. The Purchaser agrees with the
Seller thatitshall comply with the terms of all leases of the Property. and shall, upon writlen request, promptly notify
the Seller of any alleged defaults therein by the Purchaser orany tenant. After all sums evidenced by this contractdue
tethe Seller have been paid, the Seller shall deliverits fulfiliment deed and bill of sale lothe Purchaserin the form and
subject to the exceptions herein agreed to. In the eveni any escrow account is established for this contract, said deed
and bill of sale shall be executed and placed with the escrow agent promptly following the opening of said account
with instructions to deliver them to the Purchaser when entitled thereto.

6. POSSESSION. From and after the date of this contract. and subject to the rights of tenants under the leases
identified as Title Exceptions. the Purchaser may enter upon and take possession of the Propeny and, irrespective of
the assignments and security intérests granted in this contract, enjoy the use, rents (lo the extent permitted to be

collected herein).issuesand proﬁls thereofso longas such rights have not been affected by the exercise of any remedy
of the Seller. ]

- 7. TAXES AND ASQFSSM FNTQ ‘In addiuon to the: paymenls heremabme provided for. and except as
-ntherwisé dlscharged through any reserve account. the Purchaser shall pay beforé delinquency ail real and personal
propérty faxes, Call general and spec:al ‘assessments and all other charges of whatsoever kmd or nature levied or
assessed by-any lawful authority upon or against the Property or thé use thei¢of to the extent the samé of any
installments theréof are altributable o the périod following the date of this contract The prorated portion of said
taxes, assessments and charges which are attributable to any period prior to the daleoflhls contract, excluding taxes
for such period assessed because of the reclassification of the use of the Property by the Purchaser or any successor of
" the Purchaser. shall be paid before delinquency by the Seller. Said periods shall be determined by reference to the
year in which the taxes, assessments and charges are required to be paid. If the Purchaser fails to so pay real property
taxes or assessments and such failure is not rectified within fiftéen (15) days following Seller’s wriiten demand to do
so, and if such failure occurs two (2) or more times during the term of this contract, the Seller may. for the remaining
term of this contract, require .the Purchaser to deposit mlh each Installment Amount an amount reasonably
estimated by the Seller to be necessary todischarge the real property taxes and assessments next due, said estimatesto -
be adjusied by the Sellertoreflect the actualamount ofsuch liabilitieseach time the Real Property is reassessed and a
copy of such reassessment is given to the Seller. The amounts so paid which have not been applied against such
liabilitites shall pe returned to the Purchaser with the delivery of the Seller’s deed to the Purchaser. The Sellershall aot
_beliable forintereston said deposits. If ot retained in an escrow orcollectionaccount said fundsshalibe maintained
‘by the Sellerin a segregated account and expended for no other purpose, with interest eamed thereon, if any; bemg
added to the sums so held: prov ided, however, this account may be commingled with any insurance reserve account
under this contract. The provisions of this paragraph to the contrary notwithstanding, either party shallhave the right
to contest in good faith any tax or assessment which may have been or is hereafter levied against the Property orany
portion thereof so long as no pomon of the Properl) is threatened with any tax forfeiture or sale as the result of such
A{ contest. So long as such contest is pursued in good faith, the nonpayment ‘of the amounts in dispute shall not

K pg:vﬁ)‘%?%%ﬁ A5 Bl HATE S EREBeh SO el b B oA R LR SRR R, TURCHASERS ARE
INDEMNIFICATION AND INSURANCE. The Purchaser shall and hereby covenants and agrees to
Q ((‘ _ mdcmmfy and hoidlthcIlerharmless for any losses. damages. costs.claims and liabilities.including attorneys’ fees.
caused by any negligent. reckless orintentional actof or negligent or reckless failureto act by the Purchaseror any of
its agents, servants, employces. independent contraciors. invitees or lucnnes on. about or with respect to.the
_Property. and for any breach of this contract by the Purchaser or any of such persons. and this cmenanl of
indemnification shall survive the delivery of the Seller’s decd to the Pun.haser

LPB 45 )
Page 5 of 11
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ThL Purchaser shall, atits own Losl and expense, keep thei lmpm\cmcnls on the Propcﬂ) insured agamsl loss or-
damage by fire, windstorm, and all other casualties covered by “all risk™ endorsemients available in the State of
‘Washington and with such dddlllonal coverages or endorsements as the Seller may reasonably rcqum fromtimeto
time. Said insurance shall be in an amount not less than the greater of (a) thé amount of coverage necessary to avoid
the insured being treated as a co-insurer. or (b) one hundred twenty percent(120%) of the then unpaid principal
balance of the Purchase Price for the Property. of{c)such higheramountas may be rcqumd by thetermsofany Prior
Encumbrance. and shall be placed with an insurance company authorized to do businessin the Stat¢ of Washington.
All insurance policies shall expressly include the Séller as a named insured. shall contain a waiver of subrogation
clause (lo the extent reasonably obtainable), and shallinclude provisions to the effect that they cannot be materially

modificd orcancelled priorto Sellerreceiving notlessthan twenty (20) days’ advance wrilten notice, and accurate and
complete copies thereof shall be deposited with *he Seller upon written request.

In the évent of loss or damage to the Property which is required to be insured hereunder, and except as otherwise
required by any Prior Encumbrancé and the then holder thereof. the insurance proceeds shall, at the option of the
Purchaser. be used to repair. rebuild. or replace all improvements and personal propenty “hnh may have been™
destroyed or damaged 1o thé extent necessary (o restore and replace them to substantially the same condition which
existed immediately priortothe casu alty. subjectto such modifications as may thén be required by law orto which the
Scller agrees in writing. Immedialtely upon receipt. all insurance procecds. together with any other suims required o

e completethe repaifs and restorations. shall bé placed ina construction disbursement accountwith an escrow agent or
: other person jointly designated by the Seller and the Purchaser and shall be disbursed periodically in amounts
. corresponding to the percentage of completion of repairs; provided., however. in the event this contract is forfeited.
any portion of such procecds remaining after the payment of properly incurred repairand replacement costsdue as of
the date of such forfeiture shall be immediately paid to the Seller. No construction may be commenced until all sums
required to pay the cost théréof have been deposited in the disbursement account. The expenses of said disbursement
account and in obtaining percentage completion certificates shall be paid by the Purchaser. and the Purchaser shall
be responsible for depositing in the dlsbursemcnt account the amounts necessary to pay. all costs of repairs,
reconstructicn and replacements which are not covered by the insurance proceeds. In the everit the Purchaser desires
to constructimprovements which are matérially different from those so damaged or destroyed. it shall first obtain the
Seller's written consent. All repairs and replacements shall be commenced within sixty (60) days following the date
the Purchaser elects to reconstruct and shall be continuously pufsued with due diligence. Subjéct to the terms of any :
Prior Encumbrances. any casualty insurance proceeds which are not used to pay for repairs or replacements
permitted by the terms of this paragraph shall be paid 1o the Seller and applied against the principal balance last due
hereurnder. and the Seller shall accept the same notwithstanding any prepayment restriction in this centract. The
Prepayment Premium shall not be added to any payments requnred by this paragraph

If(i) a Prior Encumbrance and the then holder thereof does not permil the use ofcasualty insurance proceeds for
repairs. or (ii) the Purchaser does not elect to repair the damage. or (iii) the Seller’s consent to materially dlfferent
improvements is not waived or given, or(iv) the Purchaserdoes notdepositintothe disbursementaccountall sumsin
cxcess of available insurance proceeds required for reconstrucl:on by the dite construction isrequired to commence.
or (v) construction is not commenced wheén required or not continuously pursued (subject to delays beyond the ~
reasonable control of the Purchaser). the Seller may require that all casualty insurance proceeds be immediately paid
to the Seller (without addition of the Prepayment Premiuim) or to the holder of a Prior Encumbranceé having a valid
claim thereto which is prior to the Seller’s” The Purchaser shall make the elections provided forin this paragraph
withiii sixty (60) days following the dat¢ of casualty. and the Seller shall respond in writing to a written request to

_construct materially differentimprovements within twenty (20) days after said request. Any failure of the Purchaser to
timely make any such election shall enable the Seller to apply the insurance proceeds against the principal last due
under this contract. dnd any failure of the Seller o umely respond to any such request shall be deemed an approval
thereof. :

S T+ ey 0

Damage to or destruction Oflht. Propc rl) or any portion lhereofsha!l not consmute a fallure of consideration or
provide a basis for the rescissiodi of this contract. nor shall such circumstinces relieve the Pu ichaser of ifs obligation
to pay the re maining Installment Amounts w hen due. In the eventolany failure of the Purchaser to obtain or timely
pay any premiums for any insurance required by this paragraph., and if such fa]lurc 1s nol rectified within any
required notice period for fc medial adv ances under thiscontract.the Seller may require the Purchaserto deposnmlh
cach Installment Amount an aniount nasondhl) estimated by the Sellerto benecessary todischarge the nextensumg_
premivms for said poln.us said estimates tO be adjus!ed by the Selier upon receipt of the prémium invoicesto reflect
the actualamount ofsuch liabilities. The payments so made which have not been appliéd againstsuch liabilities shall .

) be feturned to the Purchiaser with the delivery of the Seller's deed to the Purchaser. The Seller shall not be liable for
. -interest on said deposits. If not retained in an escrow or collection account. said funds shall be maintained by the
} ' Setler in‘a segregated account and expended for no other purpose. with interest thereon. if any, being added to the

© - sums so_held: provided. however.-this account may be commingled with any tax reserve account under thi .
v 0"‘/ Wi “PURCHASER 1S TO PROVIDE SELLER WITH PROGE OF PAYME?«T OF FYRE TNSURANCE COVeracE

ON AN ANNUAL BASIS.
A 9. UTILITIES. The Purchaser shall pay for the cost of all elutru. po“u gas. sewer, water. ldephone cable
_({\ television. refuse disposal service. and any and all other utilitics furnished to or used or consumed in. on, orabout the
Property by the Purchaser or by any person following the date of this contract. and Purchaser shall contract for the
same solely in its own name. Any such services used pnor 1o th date hercof by any person other than the Purchaser
shall be the uspunslhlhl) of the Seller.

10. CONDITION OF PR()PLRT\ Exceptas may be otherwise provided in any written agreement between the
partics heretowhich is imtended to survive the execution of this contract. the Purchaser hereby aceepts the Property in
the conditien existing on the dalg of this contractand confirms that neither the Seller nor any agentor representative
of the ﬁxlh r has given or made any warranty or representation whatsoever concerning the physical condition theieof
or the uses or purposes to which the same © May now or humlkr be placed.
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1. RISK OF LOSS. The Puuhaser shall bear lhe risk of loss for the complele or pamal deslrucuon or -
condemnation of the Propeity after the date of this contract. No 10ss, damage or destruction of all or part of the
Property shall constitute afailure of considerationora basis for the réscission of this contract or relieve the Purchaser
from its obligation to observe and petform all of the terms. covenants and conditions hereof. Each of the parties
hereto releases the other from all liability for damage caused by any act or neglect of the other party. its agents,
servants andemployees. 1o any property whichis the resultof fire orothercasualty covered byinsurancecarried atthe
time of such casualty; provided. however. the releases herein contained shall not apply to loss or damage resulting -
from the willful or premeditated acts of either of the partics hereto. their agents, servants or employees; and provided
further. nothing in this paragraph shall be interpreted or have the effect of relieving or modifying any obligation of
any insurance company. and to the extent any such obligation is so relieved or 1mpalred this provision shall be
inefféctive.

12. MAINTENANCE AND INSPECTION The Purchasér shall keep and maintain the Propeny in good_
repair. and shall not commit or suffer to be committed any waste or other willful damage to or destruction of the
Propenty or any pomon thereof. No logging or commercial timber removal may be undertaken by the Purchaser
without the Seller's prior written consént. The Purchaser shall not, without the prior written consent of the Seller,
remove any Personal Property from the Real Property, and will keep and maintain the same in good order, repairand -
condition: providéd. however, the Purchasershall have the right to promptly replace Personal Property with items of
comparable worth and utility. The Purchasershall replace any item of Pefsonal Property or any substitutions thereof
which may become lost, broken or beyond repair.and such after-acquired item shall besubject to all of the provisions
hereof. No replacements or substitutions permitted or required in this paragraph may be subjectto a security interest
or conditional sales contract which would have priority over'the Seller’s security interest. The Seller shall have the
right, at all reasonable times and hours, to inspéct the Property to ascertain whether the Purchaseris complying with
all of the terms. covenants and conditions of this contract.

13. ALTERATIONS AND LIENS. Exceptas othemlse permitted in this contract for construction following an
insured casualty or condemnation, or except for any mainténance or repairs required by this contract, the Purchasér
shall not, without the prior written consent of the Seller, make or permit any alterations. additions, orimprovements
to or of the Property or to any portion thereof nor permit any demolition or removal ofany such i improvements. The
Seller may not unreasonably withhold its consent if the action proposcd will not malterially affect the value of the .
Property or violate any applicable laws or ordinances or the terms of this¢ontract or of any Prior Encumbrances. The
Purchasershall notcause, authorize or permitany mechanics’ of raterialmen’s liensto be placed upon the Property. -
The Purchaser shall indemnify and defend the Seller against all liens levied against the Property orany part thereof *
caused by or through the Purchaser. The Purchaser shall have the right lo contest said liens so long as a foreclosure
thereofis prevented.and if such contestis pursued in good faith the filing of the lien and withholding payment of the
iien amount so disputed shall not constitute a default undes this contract. No lien of any agent, conlractor,
subcontractor, or independent contractor of the Purchaser shall encumber any interest of the Seller in the Property.
In the event the Purchaser shall alter, repair of lmpm\e the Rea! Property orerecl or construct any new or additional
buildings orimprovements on the Real Property or any partthereof (whether aclmg with or without Sellér’s consent),
all such alterations, repairs, improvemeénts,’ replacemenls and additions, mc[udmg any new bu1ldmgs and

improvements, sh_all immediately be and become the pro of the Sel!er and sutl)geg![l? fA‘r‘ﬁf'th'ﬂfa‘%\?ﬁ'}E& PROPER’
and conditigng of t PR FBsT OBTEIf;%NG THE SELLERS WRITTEN PERMISS fON

14. COMPLIANCE WITHLAWS AND RESTRICTIONS. The Purchaser shall faithfully observe, pcrform
and comply with all laws, ordinances rules and regulations of every gov ernmental authority affecting the Property;
all easements, reservations, restrictions, covenants and conditions of record affecting or pertaining to the Property;
and any condominium, planned unit developraent, or cooperative declarations, articles, bylaws, rules, regulations
and other documents which have been or are hereafter adopted with respect io the Property. The Purchasershall not
use or permlt any person 1o use lhe Property foror in connection with any unlawful purposé or in any manner which
causes a nuisance. 1

15. AGRICULTURAL PROV]SIONS lf in lhe Spemﬁc Terms ofthis conlract. the partiesl ha\e mdu:ated that
the Property is to be uséd pnncnpa]ly for ag'lcu!lural or farming purposes, the Purchaser shall commuously pursue
good and prudent farming operations upon the Propert) in accordance vnlh the practices of good husbandry, soil
conservation, tre¢ and plant pruning. harvesting, and ‘thé customary mannér in-which agricultural property is
properlv and produc(n ely farmed and managed in the county in which the Property i$ situated. The Purchaser will
take such precautions asare necessary to prevent undue depletion of the soil from efosion by wind orwater and shall .
use reasonableefforts to keep the Property free from plaiits, insects and animals which may have a deleterious éffect
upon the Property. crops. or livestock. The Purchaser will keep the Property properly irrigated and properly employ
such herbicides. pesticides and fertilizers as may be reasonably necessary to comply with the provision of this
paragraph and all applicable legal réquirements. The Purchaser shall not rémove or destroy any existing fruit trees or
plants, improvements. irrigation fixtures or equipment. fences. storage houses or sheds, barns, silos. or, except as
otherwise permitted in this contract for Personal Property. any tools, equapmenl or machinery which may be
cmployed in connection with the agricultural use of the Property. without the prior written consent of the Setler, and
the Purchaser shall make such improvements to the Property as are reasonably necessary to properl) lfngale drain
and farm the Propu() in accordance with the pm\mons hercof.

16. CONDEMNATION. Ifthe Properl) or any part lhcuol‘lswndmmncd ortaken by po“erofemmentdomaln
by any public or guasi-public authority. the Seller or the Purchaser or both may appear and ‘defend or prosecute in
any such procceding. All compensationor awards received from the condemning authority by eitherthe Seller orthe
Purchaser shall. subject to the requirements of any Prior Encumbrances. be applied first to the payment of the
expensesof litigation, next tothe acquisition and installation costs of any replacementsor restorations of condemned
property requested by the Puic haserin writing notlater than fifteen (15) days following the date possession is required
to be surrendered by the condemning authority. next to the reduction of the unpaid balance of this contract in the
inverse order of its maturity. next to any other sums then dug to the Seller(including accrued andunpaidinterestand
reimbursable advances and éxpenses). and the surplus. if any. shall be paid to the Purchaser. The Prepayment
Premium shall not be added to any payments required by this paragraph. All of the replacements and restorations
shall have the same purpose and function as the condemned propeity. snd. excepl as otherwise consented to by the
Scller in writing and cxcept to the extent necessitated by the condemnation or then applicable law, none of the
replacements or restorations may be materially different from the condemned properly. Any condemnation awards
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used to restore or replace any of the Property shall be deposited in a disbursement account and disbursed in the
inanner specified hercin for insurance proceeds following an insured casualty. No total or partial taking of the
" Property by condemnation shall constitute a failure of consideration or provide a basis for the rescission of this
vontract. — - ) = '

17. TRANSFER OF PU RCHASER'S INTEREST. If Irh"c' Purchaser’s iitle to the Propenty or any portion
thereof is conveyed 10 any person, the Schler may. at its option: (a) following any required notice. declare the entire
remaining balance of the Purchase Priceand all acerued and unpaidinterest thercon immediately duea ndpayble,or
(b) adjust the interest rate on this contract, effective as of the date of the transfer. The Seller may clectone of the said
~ options by written notice to the Purchaser-within fifteen (15) days after being advised in writing of the sale and the
ransferee. and ifsuch electionis not made withinthat neriod the above rights for the transaction so described shallbe
deemed waived. I the Seller elects to adjust the interest fate. and subject to any. restrictions and prepayment
requirements containedin any Prior Encumbrance. the entire outstanding balance of thiscontract may be prepaid at
the closing of such conveyance with the Prepayment Premium. For the purposes of this contract, a“conveyance” of
the “Purchaser's title” shall include a transfer by real estate contract, vendee's assignment, deed, forfeiture,
foreclosure. sherifl's sale. trustee’s salé. deed in licu of any such involuntary sale. lease with purchase option or for a
term in excess of three (3) years (including extension options). and. if the Purchaser is a corporation or partnership.a
voluntary or involuntary transfer or serics of transfers of any shares or partnership interestswhich resultsina change
of fifty percent (50%) or more of the voting control of such entity (from the composition thereof as of the date of this
contract). A “conveyance” of the “Pufchaser’s title” shall not include (i) a lease or other transfer of possession of the
Property for three (3) years of less without oplionsto purchasethe Property orany interesttherein:(ii) atransfertothe
Purchaser’s spouse or children: (i) a tra nsfer by devise, descent. or operation of law resulting fromi the death of any
person comprising the Purchaser: (iv) a transfer into an inter vivos trust in which the Purchaser is and remains a
beneliciary and which does not relate to a transfer of rights of occupancy in the Property:or (v} a transfer resulting
from a decree of dissolution’of marriage. legal separation agreement. or property seltlement agreement in which a
spouse of any person comprising the Purchaser retains or acquires the Property. No transfer of the Property or any
portion thereof shall release the transferring person from liability on this contract unless such releaseis expressly
acknowledged by the Seller in writing.

18. PURCHASER'S DEFAULT. The Purchasershallbein defaultunder thiscontract if it(a) fails toobserveor
perform any term.covenantorcondition herein set forth of those of any Prior Encumbrances. o {b) failsorneglectsto
make any payment of principal orinterest or any other amount required to be discharged by the Purchaser precisely
when obligated to do so, 61 (¢) becomes or is decla red insolventor makes an assignment forthe benelitof creditors, or
files any debtor’s petiiion or any petition is filed against itunder any bankruptcy, wage earner’s, reorganization or
similar act. or {d) permits the Property or any part thereof or its interest therein to be attached or in any manner
restrained or impounded by process of any court.or{¢) abandons the Property for more than thirty (30) consecutive
days (unless the Property is otherwise occu pied).or (f) conveys the Property ora portion thereof without any prior
written consent réquired herein of the Seller. :

19. SELLER’S REMEDIES. In the event the Purchaser defaults undee this contract the Seller may. at itselection,
take the following courses of action: :

(a) Suit for Delinquencies. The Seller may institule suil for any Installment Amounts or other sums duc and
payble under this contractas of the date of the judgmentand any sums which have been advanced by Seller as of
said date pursuanttothe provisionsof this contract. togetherwith interestonallof saidamountsatthe DefaultRate
from the date each such amount was advanced or due, as the case may bel 10 and including the date of
collection: : '

{b) Acceleation. Upon giving the Purchaser not less than fifteen (15) days written noticcof itsintént to do so
(within which time any monetary default may be cured without regard 1o the acceleration), and if the defaultisin’
the naturcof a failure to timely pay any principal. interest. insurance premium. tax.orolhersum of money required

to be paid herciin or any failure to obtain any consent of the Seller herein required for a conveyance of the
Puichaser’s title (o the Property. or if the Purchaser comimits waste on the Property. the Seller may. declare the
entire unpaid balanee of the Purchase Priceand all interest then due thereon and the Prepayment Premiumtobe

Simmediately due and paybléand institute suit to collect such amounis: together with any sums advanced by the
Selter pursuant to the provisions of this contract. and together with intereston all of said sums at the Default Rate
from the due date or date of each such advance to and including the date of collection: - '

(¢) Forfeiture and Repossession. The Seller may cancel and render void all rights, titles and inferests of the:
Purchaser and its successors in this contract and in the Property (includingall of Purchaser's then existing rights,

interests and estatés therein and timber. crops and improvements thereon) by giving—a} Noli_c’e‘ of Intent to Forfeit °
pursuant to RCW 61.30.040-070, and said cancellation and forfeiture shall become effective if the default therein

specified has not been fully curéd within ninely (90) days thereafter and the Seller records a Declaration of
Forfeiture pursuant to RCW 61.30.040-070. Upon the forfeiture of this contract the Seller may retain all payments
made hereunder by the Purchaser and may take possession of the Property ten (10) days following the date this -
contract is forfeited and summarily eject the Purchaser and any person or persons having possession of the-
Property by. through or under the Purchaser who were properly given the Notice of Intent {0 Forfeit and the
Declaration of Forfeiture. [ the Purchaser of any person 05 persons claiming by. through or under the Purchaser

who were properly given the Notice of Intent to Forfeit and the Declaration of Forfeiture remain in possession of
the Property more than ten (10) days after such forfeiture, the Purchaser. or such person or persons. shall be
deemed tenants ai will of the Seller and the Sellershall beentitled to institute an action for summary possessionof
the Property. and may recover from the Purchaseror such person or personsinany such proceedingsthe fairrentai’
vaiue of the Property for the use thercof from and after the date of forfeiture. plus costs. including the Seller's

reasonable attorneys fees: : .

(d) Specific Performance. The Sciler may institote suit to specifically enforce any of the Purchaser's
covenants hereunder. and the same may include redress by mandatory or prohibitive injunction:
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(¢) Entry Upon Agricultural Property. In the event the partics hereto have indicated in the Specific Terms of -
this contract that the Property is to be used principally for agricultural or farming puiposes, the Seller shall have -
the right. following three (3)days’ priorwritten notice tothe Purchaser.toenterupon the Real Property from timeto
time to perform any one or more of the functions required ofbutnot performed by the Purchaserin the agricultural
provisions of this contract and to tend and care for any livestock and harvest, transpon. stofe and sell any of the
crops which may be grown ‘on the Property in such manner as the Seller shall elect. and for the purposes of this
paragraph. the Purchaser grants to the Seller a security interestin all of its seeds and crops, and the products and
proceeds thereof, which may now or atany time hereafter be located upon orin the Property orbe harvested there-
from. The excrcise of this right shall not affect the liabilities of the Purchaser: provided, however. should the Seller
receive any suims as a result of its actions hereunder it shall apply the same to dischargé the costs and expenses,
including attorneys’ fees. reasonably incurred in taking said action. together with interest thereon at the Default
Rate from the date of expenditure to and including the date said proceeds are received. and the balance of such
proceeds shall be applied against the Purchase Price principal last due and owing hereunder. including any
Frepayment Premium applicable thereto. In the absence of receiving any such proceeds, orif and to the extent the
same are insuflicient to reimburse the Seller for such amounts and interest, the Purchaser shall reimburse the
Seller for such amounts and interest on demand. with said interest being calculated toand including the date of
payment:

(N Remedies under the Uniform Commercial Code. The Seller shall have and the Purchaser hereby grants
to the Seller all of the rights and remedies contained in the Uniform Commercial Code in elfect in the State of
Washington as of the date of the Purchaser’s default and to the extent such remedies may be applicable to the type
of collateral affected thereby:

(g) Receivership. The parties hereto recognize and agree thatin the evéntof default by thé Purchaserin making
any paynients or in the performance of any of the other terms and conditions of this contract, the period of time
involved in repossessing the Property. forfeiting thiscontract. orin obtaining possession of the Property by judicial
process could cause irreparable damageé to the Seller and to the Property or the possible acceleration of the debis
secured by the Prior Encumbrances. Therefore. the Purchaser hereby ‘expressly agrees that in the event of any
default under this contract which is not cured the Seller shall have the right to apply to the Superior Court of the
county in which the Real Property is situated for the appointment of a receiver under Chapter 1.60 of the Revised
Code of Washington (of any chapter supplemental thereto) to take charge of and maintain centrol of, manage.
farm. or operate the Property. to evict tenants therefrom who are not thes in compliance with their leases, to lease
any portionorallofthe Pfoperiy in the name of the Purchaséron such terms as the receiver may deemadvisable, to
make such alterations. repairs and improvements to the Property as the feceiver may deem advisable, and to
receive all rénts and income therefrom and issue receipts therefor, and out of the amounts that aré so received to
pay all of the debts and obligations for which the Purchaseris liable hereunder prior to or during the period of the
receivership. including. without limitation. payments on or for this contract, Prior Encumbrances, taxes,
assessments, insurance premiums. utility bills and cost of operating. maintaining. repairing and managing the
Property. Any sums received by the receiverin excess of said amounts shall be retained by the receiverto discharge
all remaining liabilities of the Purchaser under this contractuntil the entirety of such obligations have been
satisfied. at which point any remaining excess shall be paid to the Purchaser without interest; and

(h) Property Rental. Ifthiscontractis forfeited as herein provided.orin any other manner permitted by law. or
by mutual agreement of the Purchaser and the Seller. and the Purchaser shall thereafter remain in posscssion of
the Property beyond any peripd otherwise permitted by law. the Purchaseragreesthatitwilloccupy the Property as’
atenant atwill. and the Purchaser shall be obligated to pay. and hereby promises (o pay.du ningthe period of such - -
tenancy atwill, a fairmarket rental in theamount then agreed to by the parties or. in the absence of such agresment
or until such agreenient is reached, ati amount equal to two (2) times the Installment Amounts as and when
provided for in the Specific Terms hereof, and the Seller shall have in addition 1o all other remedies for the
collection of rentals and the recovery of possession that are available to landlosds under the laws of the State of
Washington. the right to institute and maintain an action for summary possession of the Property as provided by
law. :

20. PURCHASER’S REMEDIES. Intheevent the Selterdefaults under thiscontractand such defaultcontinues

for lifteen (15) days after the Purchaser gives the Seller written notice specilying the nature thereof and the acts

“required to cure the same, the Puschaser shall have the right to specifically enforce this contract. institute suit for its

damages caused by such default or pursue any other remedy which may be available to the Purchaser at law or in
equity.

21. REMEDIALADVARCES. If either party tothiscontractshall failto timely pay and dischdrge any payments
or sums for which it has agseed to be responsible herein and said failure constitutes a default under this contract, or
shall by anyother actor neglectviolate the terms and any conditions ofthiscontractorof any Prior Encumbrance, the
other party hereto may pay. effect ordischarge such sums as are necessary to cure such default upon giving the party
required to make such payments not less than fifteen (15) days prior written netice (except in any instance in which
the Purchaser fails to obtain or maintain any insurance required herein or when immediate payment is réequired to
avoid immediate hazards to persons or property or any foreclosure of or a similar action against or affecting any
portion of the Property. in which cases such notice may be given concurrently with or immediately following such
payment). The party making such payment may recover from the defaulting party. upon demand, or through
offselting the same against existing or future debits; the full cost and expense of so doing. including ils reasonable -
atiorney’s fees and together with interest on said cxpenditires and fees at the Default Rate from the date of -
expenditure to and including the date of coilection or the due date of any sum against which such offset is
eflected. -
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22.C UMUl ATIVE RE Ml DIES; WAI\’LRS The remedies stated hcrcm are. Lumulame and no! muluall)
exclusive and the Selleror the Purchaser may pursue any other or further remedics (o enforce their respective rights
under this contract: pmuduj however. except as provided in this contract with respect to the Purchaser’s transfer of
the Propérty. the Sehler shall not have the right to accelérate the remaining balancé of the Purchase Price in the event
the Selterelectsto forfeit the Purchaser'sinterestin the Propesty and such forfeiture is being enforced oris completed.
In any action o proceeding to recoverany sumor to enforce any remedy provided for herein, nodefense of adequacy
of security or that resort must first be taken db.llﬂsl any particular security or any other person shall be asserted, and
the Purchaser hereby expressly wiives any legal or equitable rights that the Purchaser may have with rcspect to
marshaling of assets. The Seller shall not be uqumd to tender its deed or bill ofsaleasa condition precedent to the
enforcement of any remedy heréunder. In the event any check is tendered which is_not honored upon first
presentation because of any stop pay meit directive or insufficient funds. the paycee’s rights shall be reinstated as if
such check had not been delivered. No waiver of any sightsofcither party under this contract shall be effective unless
specilically evidenced in a written agreement executed by the waiving party. Any forbearance. including, without
limitation. a parly’s dcccpmnco. of any payment after the due date or any extension thereof, shall not be considered a
wiaiverof such pariy’s right to pursue any remedy hereunder for any other existing or subsequent defaults of the same
or a different nature or for breach of any other term, covertant or condition hereof.

23. COSTS AND ATTORNEYS'FEES. If cither party shall be in default under this contract, the nondefaulting
party shall have the right. at the defaulting party’s expense. to retain an attorney or cellection agency to make any
demand. enforee any remedy. or otherwise protect or énforce its rights under this contract. The defaulting party
hereby promises to pay all costs and expenses so incurred by the nondefaulting party, including without limitation,
arbitration and court costs. collection agency charges. notice expenses, title search expenses, and reasonable
attorneys’ fees (with or without arbitration or litigation). and the failure of the defaulting party to promptly pay the

same shall in itsclf constitute a further and additional default. In the event either party hereto institutes any action
(including arbitration) to enforce the provisions of thiscontract. the prev ailing party in such actionishall be entitled to
reimbursement by the losing party forits court costs and reasonable attorneys’ fees. including such costs and feesthat
are incurred on appeal. Al reimbursements required by this paragraph shall be due and payable on demand. may be
offsct against any sum owed to the party so liable in order of maturity and shall bear interest at the Default Rate from
the date of demand to and including the date of collection or the due date of any sum against which the same is
offset.

24. NOTICES. Subject tothe nquin. ments of any applicable statute, any ‘ho!ice’s/reqiiired or permilted by law or
under this contract shall be in writing and shall be personally delivered or sent by firsi class certified or registered
mail. return receipt requested, mlh  postage prepaid, to the parties’ addresses set forth i in the Specific Terms of this
contract. Either party may change Such address for notice and., if payments are not made to an escrow or collection
account. the Seller may change the address for payments, by designating the same 10 the other party hereto in the
manner hereinabove set forth and by causing a copy of such change to be properly fecorded. Ali notices which are so
addressed and paid for shall be deemed effective when personally delivered or. if mailed, on the date of the deposit
thereof in the U.S. mail and irrespective of actual receipt of such notice by the addressee. -

25. TIME OF PERFORMANCE. Timeis specifically decla redtobe of the essenc;e of this contract and of all acts
required to be done and performed by the parties hereto. including but not limited to. the propertenderofeach of the
sums nqmred by lho. terms hereof to be paid.

26. PARAG RAPH HEADINGS. The boldface word or “ords appearing at the commencement of paragraphs
and subparagraphs of this contractareincluded only as a guide to thé contents thereof and are nol to be considered as
controlling, enlarging or restricting the Ian},uage or meaning of those paragraphs or subparagraphs

27. GENDER AND NUMBER. The use ofan) gender or neutral term shall mclude all genders, and h e use o.f‘ _
any number shall be construed assmgularor plural asthe case may requnre The tcrms ‘Purchaser’ and “Seller” refer
to either the smgular or the plural. as the case may be. g

28 DEFIN]T[ONS "As used herein the térm “Property” means alloflhe estale nghl title andmtercsl currently
held and hereafter acquired by the Sellerin and tothe Real Propertyand Personal Properly described hereinand the
rights. ecasements. privileges and appurténances thereunto belonging or appertaining or held and enjoyéd therewith,
together with all timber and crops thereon and any repairs, lmproxemcms replaccments and additions thereto
whether made, erected or constricted by the Seller or the Purchaser prior to or subsequént to the date hereof All
capitalized térms in this contract shall have the meanings ascribed herein or set forth opposite the same in the
Specific Terms oflh:s contract. References to the Seller's deed or fulfiliment deed herein shallinclude assignments of
a vendec’s interest under a prior real estate contracl: provided. however. any form of conveyance shall contain the
warranties to “hlch the Purchaser is entitled under lhlS contract or other agreement with the Seller.

29. INVALIDITY: In the evéntany portion of this contract should be held to be mvalld by any courf of competenl
jurisdiction. Such holdmg shall not affect the remaining provisions hereof unless the court’s ruling includes a determination
that the principal purpese and intent of this contract are thereby defedted. The intention of the Selleris to charge the _
Purchaser a lawful rate of interest. and in the event it is determined by any court ofcompelenl]unsdlcuon thatany
rate herein provided for éxceeds the maximum permitted by law for atransaction of the characterevidenced by these
presents, the amounts so determinéd to be'above thé legal rate shall be applied against the last installments of
principal due hereunder or. if such principal has been paid, or otherwise at the discretion of the then holder of
this contract, said excess shall be refunded to the Purchaser on demand without interest, and the interest rales
specified hereunder shall be reduced to the maximum rate then permitted by law for the type of transaction to which
this contract pertains. The intention of the parties hereto is to assess a legal rate of interest on default, and if the
Default Rate is determined by any court of competent jurisdiciion to exceed the maximum rate of interest permitted
by law for such purposes. the Default Rate shall be reduced to the highest rate so permitted. with any excess
theretofore paid being applicd against any debt of the defaulting party in inverse order of malunl) orif in excess of
such debt, being refunded upon demand v.nhoul interest. -
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0. LE (;Al RE LATIONSHIPS 1hc 'amcs to this wnlr.uicxuulclhc same sold) asaselleranda buyer No’
partnérship, joint venture or joint undertaking shall be construed from thesc presents, and except as herein specifically
provided. neither party shall have the sight to make any representation for.acton behalfof, or be liable for the debtsof
the other. All tesmis. covenants and conditions to be observed and performed by either of the parties hereto shall be
jointand several ifentered into by imhore than one person on behalfof such party, and a default by any onc or more of
such persons shall be deemed a default on the pan of the party with whoin said person or persons are identified. No
third party isintended to be benefitted by this contract. Any married person cxcuutln;_.thlswnlmcl hereby pledges his
or her separate property and such person’s and his or her spouse’s marital LOII'I[IILIIII"LS in satisfaction hercof. .

. SUCCESSORS. Suhju Lto the restrictions contained heiein. the rights and obligations of the Seller and the
I’unh.m.r shall inure to the benefitof and be binding upon their respective estates. heirs, executors, administrators,
stccessors, successors in trustand assigns: provided, however. no person to whom this contractis pledged orassigned
for security purposes by cither party hereto shall. in the absence of an express, written assumption by such party, be
liable for the performance of any covenant herein. Any assignee of any interestin this contract, or any holder ofany
interestin the Property. shall have the rightto cure any defaultin the manner permitted and between the time periods
required of the defaulting party. but except as otherwise required by law. no notices in addition to those provided for
in this contract need be given.

12 APPLICABLE LAW. This contract shall be governed and interpreted in accordance with the laws of the

, Sl.m uf\\'.nhm;_.lon andthevenue ofany action broughtto interpretor enforce any provision of this contract shallbe

laidin the county in which the Real Propenty is sitvated. Allsums herein referred to shall be calculated by and payble
in the fawlul currency of the United States.

33, ENTIRE AGREEMENT. This contract contains the entire agreement of the parties hereto and, except for
any agreements or warrantics otherwise stated in writing to survive the execation and delivery of this contract, super-
sedes all of their previous understandings and agreements. written and oral, with respect to this transaclion. Neither
the Seller nor the Purchaser shall be liable to the other for any representations made by any person concerning the
Property or regarding the tesms of this contract, except to the extent that the same are expressed in this instrument.
Thiscontract may be amended only by written instrument executed by the Sellerand the Purchasersubsequenttothe
date hereof.

THE FOLLOWING IS TO BE CONSIDERED A PART OF THIS REAL ESTATE CONTRACT AS AGREED UPON BY
THE PARTIES RERETO:

HE SELLER HEREBY STATES AND AGREES THAT THE PURCHASER MAY ENCUMBER THE SUBJECT PROPERTY"
WITH A NEW LOAN, HOWEVER SAID ENCUMBRANCE SHALL BE LIMITED T0 THE EXTENT OF THE PURCHASERS
EQUITY IN THE SUBJECT PROPERTY. PURCHASERS AGREE TO NOTIFY THE SELLER IN WRITING OF ANY
LOAN APPLIED FOR ON THE SUBJECT PROPERTY. ANY LENDER COSTS SHALL BE AT PURCHASERS EXPENSE.

IN WITNESS WHEREOF, THE SELLER AND PURCHASER HAVE EXECUTED THIS AGREEMENT AS OF THE
DATE FIRST ABOVE STATED.

(SELLER)

(SELLER)

o AV

(BUYER):

MICHELLE C. WISER
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SCHEDULEC

The land referred to in this policy is situated in the State of Washington ,
County of Skamania and is described as follows:

PARCEL I

The West half of the Northwest quarter of the Southwest quarter of the
Northeast quarter of Section 19, Township 2 North, Range 5 East of the
Willamette Meridian, in the County of Skamania, State of Washington.

EXCEPT the South 396 feet thereof.

£

PARCEL I1

The South 396 feet of the West half of the Northwest quarter of the South-
west quarter of the Northeast quarter of Section 19, Township 2 North, Range

5 East of the Willamette Meridian, in the County of Skamania, State of
Washington,

EXCEPT any portion thereof lying within the South 660 feet of the West
1,320 feet of said Southwest quarter of the Northeast quarter of said
Section 19,




