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- State of Washmgton | Deed of Trust = FHA Case o _

sk-10693./5-536 - ' 569-023- 7164
01-05-09-0-0-0608-00 e

This l)ud nf Irusl iv made this : lgTH I day of - JANUARY - ' 1988 .
~buwen EDWARD J. FREY AND CATHERINE L. FREY, husband & wife , - as Grantos.
“whose adidress s MP 028L MT. ZION ROAD, WASHOUGAL,. WASHINGTON - 98671 B =

and TRANSAMERICA TITLE INSURANCE COMPANY . . as Trustee.
whase address is 202- B MILL PLAIN BLVD., VANCOUVER, WASHINGTON 98666 : :
and RIVERVIEW SAVINGS BANK a washmgton Corporatlon -

' . as Benefciary.
whone address s 700 NLE. FOURTH AVENUE, CAMAS WASH]NGTON 98607

: <Grrantor hereby irrevocably grants. bargains., 5{.!'\ and comeys to Trustee in trost. with power of aale. the following dw.nbm
T oproperts in SKAMANIA : - (uum\ \\Y :sthmn )

A PARCEL OF. LAND LOCATED IN THE SOUTHNEST QUARTER OF . SECTIO"I 9,
" TOWNSHIP 1 NORTH, RANGE'S EAST OF THE WILLAMETTE MERID]AN
S'(AMANIA COUNTY, WASHINGTON, DESCRIBED AS:

LOT 2 OF THE JACK AND IRMA COLLINS SHORT PLAT AS RECORDED N
BOOK 2 OF SHORT PLATS ON PAGE 34 SKAMANIA COUNTY RECORDS.

FILED F R REGORD

SKANAK'Y 20 wASH
8y 9KAMANIA CO, TITLE

GARY M. Gl SCN

Together with all the tenements. hereditaments. and appurienances now or hereafter thereunto belonging of in anywise apperiaming.
and the rents. bsties and profits thereof.
‘This Deed is for the purpose of securing performance of cach agreement of Grantor heremn comtained and payment of llk. sum of
SEVENTY FIVE THOUSAND EIGHT HUNDRED AND NO/ 100thsDollars 1S 75, 800.00---------===c-m-- i
with interest thereon according to the terms of & promivsory note of even date herewith, payablke o lkmﬁmn or order and made by
Grantor. and ako such further sums as may be advanced or foaned by me.f:cnr\ to Grantor. or :my of thetr SuCCessors of assigns.
(n,ul'u with interest thereon at such rate as shall be agreed upon.

" This form 1s used in connection with mortgages insured under the one- 1 tour-family provisions of the National Housing Act which require
a One-Time Mottgage Insurance Premium payment inciuding Sections 203(b) and {i) in accordance with the regulatuons for those programs.
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The Grantor covenants and agrees s lolfows

L. That e will pay the indebtedness weured hereby . Pinlepe s

“reserved 1o pay the debt in whole or in part on any istallfment -

due date.

2. Grantor .wrus [0 pay Lo Iknv.hu.m together with and in

' Jddmun to the monthiy payments of principal and interest payabke

“under thie termis of the note secured hereby . on he first day of

" cach month unul sart note is fully paid. the following sums:

t An amount \llfﬁ\.lnnl o provide the licndn.mn with funds
o pay the nevt morigage insurance premium if (his instrument and
the aote wecured hereby dre imsured. or a monthly charge tin licu

. of a mongage instrance premiuny it they are held by the Scuu.m

of Housing and Urhan Development. as follows:

lll If Jnd 0 [mw as weid note and this instrum ‘m arc mpsured or

are reinsured under the pm\mnm of the Natonal. Ho.mng Act. an

amount sufficient 1o gccumulate in the hands of th Beneficiany

Sone (Y month psior o its due date the anasal mortgage insurance
premigm. n onder 1o pm\ldL the Betiefiiany with funds W pay

stich prumum 1o the Sedretary of Housing and Urban
Development pursuml to the National Housing Act. as amemded.
and Jpphuhk fegulations thereunder: 0 °

(N IF 2nd o long as said note and this instrument are held by

the Secretary of Housimg and Urban Development. o monthi
charge an hieu of a morigage insurance prenauny which shall bein
“an amount cqual to one twelfth (1712 of one half (122) per centum

of the average outstanding balance due on said _note cemputed
without taking mto account delinquencics or prepaymeRts: .

thy A sum. as estinrated by the Benelciary . equal to the ground
reats. af any. and the taves and special assessmients nest due on the
premises covered by this Deed of Trst. plus the preminms that
wifl neat become die and pavable on such instrance <policics as
may be required unrder mmuaph 1 hereof. satisfactory to
Beneticrary. Grantor agreeing to delives prompthy to Beneficiary all
bitis and notices therefor. Tess all cums already paid (hérefor divided
by the number of months o elapse betore one 1l month prior w

“the date when such ground renis. premiamis. tanes and assessments
- will become deliguent. such sums 1o be higld by the Beneitciary in

1t o pay said grotind rents, prennums. aves and specal -
dssewsmients: and

) Al pavments mentioned m thie o preceding subsections of
this paragraph and all payvimients to be pude under the note securad
hereby shall be added together and the ageregate amount thereof
shall be paid by the Grantor each month in a single pavment 1o be
applicd by Heneficiary to the following iems in the order <ei forih:

) premium charges pider the comract of insurance with the
Secretany of Housmg and Urban Deselopment. er monthly charg!h
an lieu of MOorgdee npurance pramunm, as the case nay B

(D gronmd rentsoaf any. 1aves, speaaal assessmeats, fire and
other hazard tsurance premunms:

(11D interest on the note secured hereby:

ll\‘l’;nmmmnnn of the principal of said note: and

(V) hate charges.

Any deficiency i the amount of any such agpregate montitly

Spasment shall, uniess made goud by the Grantor prior 1o the due

date of the neat such payment. comntute an event of default
under this Deed of Teust. The arrangement proveded for in
paragraph 2 is solely for the added protection of the Benehoarny
and entails no responsthiliny on the Beneficiarys part beyond the
allowing of due ceedits without interest. for the sumis actizally

recenved byt Upon assignment of this Deed of Trust by the :
Benehcan . any funds on hand shall be turned over 1o the assignee
and any respotisibility of the assignor with fespect thereto shall
ternunate. Fach transfer of the properiv that i the subject of this
Deed of Trust shall autematically tramsfer to the Grantee all rights
of the Grantar with respect 1o any funds accumulated hereunder

3. 1n the event that any paymient or porton thereef is not paxd
within fifteen (13 days commencing with the dawe at is due. the
Beneficrary may collect. and the Grantoragrees 10 pay with such
pavmient. a “late charge™ of fourcents 1) for cach dollars 1511 <0
oerdue as liquidated damages for the addinonal expense of
handing such delinguent payments.

4. I the total of the payments made by Grantor under (b of
raragraph 2 shall exceed the amoeunt of pavments actuath made by
Beacficiary for ground rents. tanes. assesspients and msurance
premmums. such éveess. if thie 1oan & current. at the option of
Grantor. may be credited by: Beneficiary on subseguenmt payments
to be made by Grantor_or eéfunded 10 Grantor. 1. however. the
monthly payments made under 1 of paragraph 2. shall not be-
sufficient. to pay ground rents. faves. assessmients and insurance
premiums. when the ame shall hc..omg due and ‘payahle. Grantor

_Shd“ pay 1o Beneficiany any AMOIRL NeCessar m make up the

deficiency on or beforé the date when the pa\an' “of such ground
enis. EANSS. ASSeNmnifsTor imsurance prummms shalt be-due. If a1
any time Grantor shall teader o Beneficiary. in accordance
herewith. full paynieat of the entire’indebtedness secured hereby.
Beneficiary shall: in computing the amount of indebledness. eredit
10 the account of Grantor ali pavmenis made under the provisions
of {2y of paragraph 2 which Beneficiary has fioi hecome obhigated
W pay Lo the 'Sum:m of Housing and Urhan Development: and”
any halance remaiing i the funds accumulated pursuant b of
paragraph 2 If there shall be a default under any of the provisions
of this [)u.d of Trust and thereafier a saleof the premises in
accordanee with the provisions kereof. or if the Beneficiary
acquires the property othersise after default. the Heneficiary shall
appls. at the tme of commencenicnl of such proceedings. or at the
ume the property s otherw ise acquired. the balance then remaining
n the fumds accumulated under ty of paragraph 2. Jess such sums
as will become due and payable during the pendency of the
procecdings. as a credit against the amount of prninapal then
remaining unpaid under sawd note and properly adjust any
pavments which shall have been made under (i of paragraph 2.

S. To keep the property in good order and condition amd not o
comnit or pernit any waste thereof. To allow Benefwian o
inspect_the property at any time during reasonable hours.

6. To complete or restore promptly and in good workmanhike
mannes amy buildiig or improvement which may be constracied.
damaged or destrozed tiiereon. and pay whea due alf costs incurred
thereforo and. if the Kdan secured hereby or any pant thereof s
being obtained for the purpose of financing construction of
improvements on ~aid properiy. Grantor further agrees:

(a1 To commenge construction prompth and in any event within
thirty 30 davs from the date of the commitment of the  ~
l)v.mnmuu of Houstng and Usban Development. and complete
same 10 accordancee with plans and SI\LLIfIgd[IﬂH\ satibfacton W

Beneficiary.

() To complete all buthlings or ather structures being or about
1o be built thercon withinn siv o months from date hereof.

tc) Teo replace any work.or materials unsatisfactory 10
Beneficaary. withim filfteen (b5 days after written notce o Grantor
of such fact.
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(@ Fhat work shall not cease on the consirection of such
provemients for any redson W hatsoerved tor a pend of Tilteen 1
cotsecative days. : '

1he Trustee, upon presentation w il of an atfidasit sgned y
Beneftciary. setting forih facts showing a default by Grantor under
this numbered paragraph. i authorized aecept as e and con
7 clusive all facts and statements therein. and o act thereon

hereunder. - T .

7. Not to remore or demolish amy building. mprosenients
thereon or amy fintures of other property in or usad i coniection
~with ~aid building or anprovements. -

8. To comphy wath all laws ordianees. regulations. covenanis.
conditions and restrctiony affecting ~aid proper . Phe property
that i the subject of this Deed of Trast s not tsed principaliy or
primianty for agriculiural or farming PUIOsSS. . '

9. ‘T keep the Guthhings. improrements and huuresiow ey
isting or hereafter eredted on thie morigaged projein msured as
niay be required from tme to nme by the Beneficiary against Jos
by fire and otheg hazards. castaltics and contingencies in such

‘amounts and for such pesiods as may be required by the
- Beneticiary and » il pay prompiiy. when due. any premitims O

“- such Inurance provisions for payment of which has not been made

herdinbetore. Al insurance shiail be carried in compunies dpproved
by the Beneficiary and the policies and renenalb thereaf shall be
held by the Beneficiary and have attached thereto loss payable
“clauses in favor of and in form acceptable o the Beneficiary. In
cvent of loss Grantor wili give immediate notice by mait w the
_Beneficiary. who miay make proof of toss if not made promptly by
o Crantor, and cach’insurance company concerned > hereby "
authorized and directed 10 make payment tor stich lows direcily to
Beneficiary instead of to Grantor and Beneficiary jointly. and the
insurance proceeds. or-any part thereol. may beapplisd by the
Beneficiary at its option either 1o the reduction of e indebtednes
herehy secured or 1o the restoration of repair ol-the property
damaged. In avent of foreclosure of this mortgage or other transfer
of title to the morigaged properiy i extingaishiment of the in
Jebtedness secured hereby. all rights title and interest of the Gran
tor in and o any imsurance policies then i forde shalbpass io the
Benefictary.

10. To appear i and defend any suit. action o proceeding that
“might affect the value of this security nstrument or the ~ecUniy
itselfor the rights or powers of Beneliciany or Trustee: and should
Beneliciary or Trustee elect also 1o appear in or Jdefend any such
action of proceeding thie Grantor walk, ai all imes. indenunfy from.
_and. on demand reimbuorse Beneficiary or Teustee tor any and all
toss. damage. expeinse or cost including cost of evidence of utle
Cand ationicy’s fees. arisingout of or incurred i connection with

any such suit, action or proceeding. and the sum of sucieyypeii- -

ditures shall be sccured oy this Deed of Trumt with interest as pro
vided in the note secured hereby and shall be due and payable on
demand. To pay all conts of suit, cont of evidence of title and'a
regsonable attorney s fee in any proceeding of suit brought by
Heneficiary (o forectose ths Deed of Trost.

TUREL o pay at feast ten (10 ks before Jdelinguent ail rents.
taves, assessments and encumbrances: charges of hens withi imiterost.
that may now or hereafter be levied. assessed or climed upon the
property that iy the subject of this Deed of Trust or any parnt
thereof, which at any ame appear to be prior or superior herelo for
which provision has not been made heretofore. and upon request

“will extubit to Beneficiary official receipts therefor. and w pay all
taves. reasonable costs, fees and expenses of this Teust: on default

hereuider Beneficnary maan . at its oplion. jas. oF Py vt ol
feweres acenmulated under parigraph 2. am such sums, without
waiver ot any other nght of Benelicaan by reaon of such Jefault
of Grantor. and Beneficiany shall net be fable Grantor for a
fature to erercise amy ~uch oprion. :

12. Lo repay mumediaicdy on wnited notice 10 Grantor atl suns
evpeirnded or adianced hereunder by of on behalt of Benelictasy of
Frustee. with interest from the date of such advance o1 expen’
diture at the frate provided on the principal debi and the repay
mient thereof shall be ~ecured heseby. Failure o repay sucit expen
diture or advance and interest thereon withiten 10 dns of the
mating of such notke will. at Benelician s opiion. corsiiuie an
event of detauft hereander: or. Beneficiary mays at it~ ¢plion. com
michee an action against Grantor for the feconvery ef such ewpen
diture o1 advance and interest thereon. and in such event Grantor
agrees 1 pay. m addition o the amountof sueh expenditure or ad

vance. all costs and expenses ncurred i such action. together with

- a reasonable attormey s fee.

13, To do all acts and make all pavmesiis reguired of Grantor to
make sand note and this Deed ehaible for insurance undes the N’
tional Housing Act and amy amendments thereto: and il reguly -
prons promuleated thereunder. within the e and in the manacr
reqiired by saud Ace any amendmen theecto. and sand regulations.
and agrees not (o do. of cause of suffer to be done. any st which
will void siich isurange so jong as any obfigation hereby sdeured
renrains unfuliiied. P ' o

It is mutually agreed that:

14, Should Grantor fart o make Jny paymcnt or o doany adt
as herein provided. then Benehictary or Trustee. bt without obliga
lion ~0 10 do and without notice 10 or demand upon Grantor and
witheut releasing Grantor from any chligation hereol. may: Mike
or da the same in such manner and tosuch catent as cither may
Jdecin Hecesany 1o protect e secunity kereof. Beneliciany of
Trustee beinig authortzed 1o enter upon the property for such pur
PORSND COMMICHCE. appearinand defend any action or proceeding
purporting to affect the secunty hereolor the gights oF powers of

* Benefictary o Trustee: pay. purchase. contest. of THIMPIOMIse any

encumbrance, chafge or lien which in the judgment of either ap
pears 1 be prior or supcnios hereto: and i exercising any such
powers. incur any fabilny. expend whaterer amounts iy ab
wlute disefetion it ny deeny necessany therefor including cost of
evidence of title. employ coursel. amt pay his reasonable fees.

15. Shoukl 1he propeiis of any Jail of appurtenance thereat o
right or Neres!t therein be 1aken of damaged by reason of amy
public or private improsenent. condemnation proceading. Tire.
cartliquiake. or many other, pnunner. Beneficiary may. at s aplion.
comitienice. appear i and prosecute. in its awn name. any action

P

of proceeding o mahe. am comprontise oF seltlement. in connee

o witl such taking or damaye. and obtain all compensaiion.= -

~awards or other relief therefor. All such compensation. ands.

damrages. nghts of action and proceeds. including the proveads of
any policies of insurance affecting the propesty. are hereby assigned
o Beneficiars. who may. after deducting therefrom all ifs expenses.
including attorney’s fees. Telease any monics so received by i.or
apply the same on any indebtedness secured hereby or apph the
wiiie 1o thie fostoration of the property. as it may elect. Granuyr
agrees to execute such fusther ANSIZNMEHD OF 4Ny COMPeination.
award. damages. rights of action and proceeds as Benefiiary or
Trusiee may fequire. ’

16. iy accepting pavient ol any sum <ecured hereby after its
due date, Beneficiary does not waive i right cither o require.

Page 30f 5

HUD-92189-T {7-86 Edition)




BOOK ¢ PAGE 177

prompt pasment when Jue of all other sums so secared of 0
declare default for fasiure to pay. i s

17. AL any tune upon Watien reguost of Benelician  payment of
its fees and presentation of this Deed and the note for endopsement
in case of full rccon\c_\aucc_: for cancellation and retentiorn.
without affecting the Babitity of any pesson for pasmeiit of the
indebredness Trustee may ) consent 1o the making of any map or
plat of said property: ) JOIN in granling any cascment 01 Creanng

- any rostriction thereon: 10 JOITL N Ay subordination of other
apreement affecting this Deed or the Ticii of charge thereof: td
reconmvey. without warzanty. all o any part of the property. The

 Grantee in any ecomverance may be deseribed as the person ot
persons fegaily enutled thereto™. and the recitals therein of am
miatters or facts shall be conclusive proof of the trutbfuiness

- thereof. : e )

18, The collection of rents. wues. and profits. or the proceads of
fire and other mhutdnee policies or compenation or awands for am
aking or damage of the property. and the appheation of release
thereof as aforesaid. shall not cure o1 waive any default or notice
of Jdefauit hereunder of imvalidate any act done pursuant o such
notice. e - ' ‘ '

719, Upon default by Grantor in payiient of amy mdebtednes
wecured hereby or'in performance of anv agreement hereunder o
should this Deed and said note not be cligble for imurance under
the Nauonal Housing At within cight 181 moenths from the dute
hereof {written statement of any officer of the Depariment of
Howing and Urban Development or authorized agent of thie -
Secretary of Howsing and Lrban Development dated subreguent o
“eight 1(8) monthy” time from the date of this Doed. declining toan
sure said note and this Deed. being deemed conchnive proot of
such ineligibiliy i o1 Jrould the commitment of the Deparinient of

Howing and Urban Development o insure thisdoan eease fo b in

full force and etfect for any reason whatsocver. Beneficiry mad
declare all sums secured hereby immediatels Jdue and paysbles 8o
waiver by Beneficiary of any Refault on the part of Granior shall
be construed as @ waiver of any subseguent defaul hereunder.

20. Upon defauliby Grantor in the jayiment of any in
debtedness secured hereby or m the perfoumance of any agreement
contained herein. all sums secured hiereby shatl mediately become
Jdue and payable at the option of the Beneficiary - In such event
andripon wnuen eguest of Beneliciary. Trustee shalt sell the trust
property. in accordance with the Deed of Trust Act of the Sute of
Washington. st public auction to the highest idder. Any penon
cveept Trustee may bid at Trntees sale. Trustee shail apply the

proceeds of the sale as follonas: o the expenise ot ~ale. mfuding
4 reasopable Trustees fee and attorney s fees 24 o the obligation
wecttred by this Deed of Trust 31 the surplus, st amy. ~hail be -
distributed to the persons entitled theieto Trustee shall deliver to
the purchaer at the safe it dead. without warranty. which shali
comvey 1o the purchaser the interest i the property which Grantor
had. or had the power 1o coney at the tine of his ¢recution of
tivis Deed of Trust. and such as Be may have avquired thereafter
Frustee's deed shall reciie the facts showing that the sale was con
ducted in compliance with all the requizenenty of Fiw and of this
Dead of Tewst which recstal shall be prima facie evidence of such
comphance and conclusive o idence thereof mtator of bona fde
purchasers amd encunbraneers for salue. Fhe powes of sale conitce
red by this Deed of Trast and by the Deed of- Trust Act of the
State of Washington s not an evciusive remeds amd whicn not oy
cicised. Beneficiars miy foreclose thiy Beed of Trust as & mor
teage. In the cavent of ihe death. ingapacity of disabiliny of fexgna
uon of Trustee. Benefician may appoint m welhne A& SUCTENNOT
trustee. and upen the gécording ot such appaintnwent m the mort
eage records of i counts’ i which thiy Dad of Tt i rocorded.
the successor tnntee shall besested with afl powerss of the onginal
tistee. The Trusted s not obligated @ poufyahy . party Biereto of
pending sate wipdee am othier Deed of Trustor of amy acnon of
pricecding in which Grantor. Frustee or Beneficran shall be o par
tr unkess such Sctionor provesding is Brought by the Trustee

2. Ehis Deed shall inure g and bind the heirs. kegatees.
deries. AP O EXELITUTS, sucessers. and assgis o the
partics heeeto. All obligatons of Grantor hereunder are jomt and
wreral The lcr;n,"l&«:ncﬁciar)"’~h;ﬂ.l ean. the owner and holder.

Smcluding pledzees. of the note ~ecured hereby o whether or ot

named s Beneficiarn herein, Whenever used. the singular, number

_ ~hattbinglude the plural. the phiral the singalar. and the use of any

vender shall be applicable all geinders. I any of the prosvmons
Hercol shall be detenmined (o contravese or be imvalid under the
s of the State of Wishington. such contrasention or mvalidin
<l not nvabdate any other provisions of thas werecment. but it
hiall be comsiriied as i not containg tha partculds proyision or
provisions held o be soilid. amd alf nghits and ohlications of the
patties ~hali e construed and enforced accordingly.

22 Ay nobicessto e giien © Granor by Beneticran hereander
Bl be sufficient i manled postage prepand. to the adidress of the
propery above deserilieds or 1o such othier address as Grantor has
requested in witing o e Benetictany - that such nouices be sent
Ay tnie period prov ided in the ziving of any notice hereunder.
Gl comimence upon the daie such !x'zoncc i depostied i the vl

,/

___Z:CM‘—JF
o

EDWARD J. FREY

(jfrl(fﬁ\t ot

S e,

CATHERINE L. FREY
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- 7Sl;!l.;'uf.i\\'a\hinglnn - ‘ SRR
c b Sy
County of SKAMAN[A ;

. the undersigned. PEGGY B. LOWRY 7 hereby certafy that on tis 1911

i of | JANUARY ' 1988  _ personalh appeared before e EDWARD J. FREY AND
N CATHERINE L. FREY = ) 7 T tome hnoan to be the mdonadual S
descriied in and who executed the within imstrument. and ackpnowledged thst - - THEY signed and
sealed the ~ame as - THEIR _ :
Jact and deed. for the uses and purposes therein menbioned
Given under my hand and offickat seal the day and vodr kst above wisien

free and voluntan

.
e
~

SRS | L g S ey
e T~ } . Numr}/iiéyfac i aixd for the Sluiﬁ\\'athgmnj

_‘_;"'_01”17 -

.

DI e < ) ) My appointaent expires 2/2 Slq |.
- I\ S . L
N | P U ‘» . .
s .. L : Requast for Full Recomvesance

P LN ‘ D noi record Fo dee ned osdvowhen note Fas been paid

’, Tat -
e ’
e '
Poz Frustecs.

The undersigned s the legal owner and holder of the pote and all other indebtedness secured by the witlun Deed of Trust. Sand note.
together with all other indebtedness ~ecured by <aid Deed of Trosis hias been fully paid and salisfied: and you are hereby requested and
~ directed. on payvment (o you of any sums owing o sou under the s of <aid Deed of 1 rost (o caneet sd note above mentioned. and
all other evidences of ixdebiedness secured by wad Deed of I riist delnered to vou herewnh, togethier wath the ~aid Deed of Trast. and to
recansey. without warranty. to the parties designated by alie teanis of xaid Deed of Trust. all 1the estate now hekl by 1ou thereunder”

Dated Ny

Maid reconvesanee

State of Washington .
; : SS
County of
I hereby certity that ths withun Died of Trust was Hitedain this office for Record on the
ot : APy . al
“Hook

State of Wishingion. on page

day

oclock . and was duly recorded i

of Records of Mortgages of County.

Counny Auditor

Depury

Page 5 of 5 _ o ' HUD 92189-T (7-86 Edition)
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STATE OF WASHINGION | : FHA CASE # 569-023-7164

RIDER TO DEED .OF TRUST

‘“hls _RIDEI'R to_DEED OF TRUST is attached to and made part of that DEED OF TRUST
dated JAHUARY 19 . 1988 , between: =

GRANTOR EDWARD J. FREY AND CATHERVINE L. FREY,

husband. & wifg

TRUSTEE TRANSAMERICA TITLE INSURANCE COMPARY 7

: BEﬁEFICIARY éIVERVIEw SAVI':NGS BANK, a Washinaton Corporation

1. LUMP SUM MORTGAGE mSURAmE PRMLM-

- __..-Grantor and Benef1c1ary ackncmledge and agree that the HUD Mortgage Insurance
Pr@mum has been prepaid for Ui & : he loan secured by this Deed
of Trust and will not be paid in nbnthly mstallments as required by the Deed
of Trust. The terms and conditions of this Deed of Trust shall be construed
and enforced consistant with such prepayment. In the event of prepayment of
the loan secured by this Deed of Trust the rebate or refund of unearned
Mortgage Insurance Premium, if any, will be calculated and paid in accordance

with apphcable HUD rules and requlations.

ADDITION TO PARAGRAPH 19

There is added to paragraph 19 of Deed of Trust the following;

Beneficiary may not declare all sums secured hereby immediately due and pay-
able because of the ineligibility for insurance under the National Housing Act
if such ineligibility results from Beneficiary's failure to remit the Mortqage
Insurance Premlum to the Department of Housmg and Urban Development..

-

EDWARD J FREY f »,,
GRANTOR 'z ¢ u,'u,,,,u 71:,,/

CATHERINE L. FREY
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STATE OF WASHINGTON - © FHA CASE # 569-0237164

RIDER TO DEED OF TRUST

The mortgagee shall, with the prior approval of the Federal lbusmg Commissioner,

or his designee, declare all sums secured by this mortgage to be inmediately cbe

and payable if all or a part of the property is sold or otherwise transferred

(other than by devise, descent or operation of :1aw). by the mortgagor, pursuant

to a contract of sale executed not later than 24 months -after the date of execution
. of thismortgage or not - later that 24 months after the date of a prior transfer of the
~prqnerty subject to this mortgage, toaunﬁaservtnsecmdntMsmtbemappmved '
- in accordance with the reqnnemﬂ.s of the Cmm1sswner ,
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