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OPTION FOR PURCHASE OF REAL ESIATE

KNOW ALL MEN BY THESE PRESENTS, That e
_..Broughton Inmber Com ny .

the *parl, o! rhe hr<t part Ior and in consrderat:on of . Thirty. Tbous‘:mi arﬁ OO/lD(‘r—
ot s pIP s s pr S S S %)ollars to the tirst party paid, do hereby bargain, give and gmnt to AT
~-8..D..8.. Lumnber. Co... PSSO

the *parl} of the <econd part Ior a penod of .

T _five yea.rs : R
from the d'are hfreal the wle e\clusue and‘ rrev ocab!e right and option to purchaﬂe that cc—rmm re: 1] esfate sifuate.
Iying and being in the County of . __Skamania - - . ... and State of =~ Washington

. mote particularly bounded ard descnbed’ as Vlolicws, to-wit:

' See Exhibit A attached hereto and by this reference incorporated hérein, fogether with
all improvements thereon, and all equipment located thereon, including but not limited
to equipment used in connection w1t.h the planing mill, dry kiln, loading tac'lllty and
storage sheds.

If any land division or partiticn is required in order to effectuate the purchase of the
‘'real estate pursuant to this option, the parties shall fully ocooperate with each other
in applying for and obtaining whatever approvals are equ_lred, and shall equally share
-the cost tnereof.

at and for the agreed price of ... Three Hundred Ninety. Thousand.and. 00/100-- ——===~~""Dollars
to be paid (if the said patl‘y o! the second part shell elect to purchase hereunderj in manner and' form as !oﬂou S,
- to-wit:
“(a) The $30,000 consideration paid for this option shall apply 0 the purchase
.price; - : . i : ) )
- (b) The remaining balance of $360,000 shall be paid in cash at closing..

Closing shall take place at any escrow company licensed to do business in the state of
Washington, designated by party cf the second part, with the escrow. fees to be equally
shared by the parties., Alternatively, the parties may mutually agree to close without

- utilizing an escrow. Closing shall take place within 30 days after the option to Uurchase
is exercised. This option may be exercised by written notice giver by party of the second
part to party of the first part at the following address:: Under. ©od, Washington 98651

or at such other address where the presiaent or any v1ce-pre51dent of party of the flrst
part may be found. :
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and in case said party of the second part shall elect 10 puri‘:haée said premises hereunder and shall pay said consid-
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eration and deliver any documents ta <aid party of “the first part, in time, manner and form as hereinbefore ~pecified,
then the said party of the lirst part agrees forthwith to convey said premises free of all encumbrances except '

none

to said party of the second part by good and sufficient deed with covenants of warranty. tbgerhw with title insurance
insuring good maiketable title; but in case said party of the second part shall rnot within said period elect to pur-
chase said premises as aforesaid then this agreement shall at the expir;ation offsaid‘period' become at once null and
void, and the said party of the hirst part may and shall retain to first party’s own use and benefit all money before

that time paid hereunder.

Underwdod,_washington

‘own . Dons &t ILIVPRSIY

, this .18t _  day of ... . October . , 1987 ..

~ At
Y At L
A E lh.t_ ] ) - " , |
, R, * By:,x%%g/%w

’ *.
. /‘/,4-‘,;____ (v Secretary
21 " Miolkits -
. L 3 ton S1ick L_c;t' .
STATE OF OREGON, ) STATE OF AL ey of . Skamaria R P
. County of Jos. e, 19.8T ‘
kS O, B P ]

. e . Personally appeared _ ... ... “nees. 5- .Stevenson and

e T amed . “TDonald.“..Stevenson ... . who, being duly sworn,
Personally apMed the above E A each for himseif and"not one for the other, did say that the former is the

T T T i« —.. .. president and that the latte: is ths

| secretiry of . Broughton

o : a Lumber Company. . ... wree iy M COtporation
and acknowledged the foragoing instru- at is the corporate seal
voluntary act and desd.

ment fqbe )

Belore me:

{OFFICIAL
Notary Public ior Otegon Nofary Pablic 15¢ featam Wash !
My commission expires: My commission expires: d N . v ; o

IMPORTANT NOTICE: If the one who givas the abave oplion is 9 creditor ond the one bo whom it it given is o curfemer as those words ore Cefined
1 edvice should be oblained as to whaether Dirclosures oad other notices o-e required—and when

in the Truth-in-Lending Act ond Ragulolion I, lego
For o Notice of Right of Retcisiion see Stevens-Ness Ferm No. 1301 ond for o Netice of Non-Reucission, Form No. 1303,
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EXHIBIT A

All of the SE1/4 SW1/4 less railroad right-of-way: the S1/2 sWl/4
SWl/4; and a part of the W1/2 SEi/4 the northerly boundary being
the cenhterline of the old Hood Road and the southerly boundary
being the railroad right-of-way, less, State Highway SR 14, and a
strip of land on the East boungdary 164 feet wide between Hood
Road & railroad; all in section 21 T3N R10E, ckamania County,
Washington. S - - b
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