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- Al!,f;iifo >, i - JOINT VENTURE AGREEMENT
= GARYM.OLSON

This JOINT VENTURE AGREEMEHT executed this date
rbetween ROBERT J. HAMMRICH and IDUEVA EAMMRICH, husband and wife,
DALE mMMRICH, an unmarr:.ed man, MLCI_iAEL HAMMRICH, an unnarrled‘ |
man,» DUANE HAMMRICH, an unmarried man, and ROLAND HAMMRICH, an
;:_r,_mmarried man, | |
WITNESSETH:
WHEREAS, the above named ROBERT J. HAMMRICH, LOUEVA

HAMMRICH, DALE HAMMRICH, and MICHAEL HAMMRICH are contract
purchasers, pursuant to a contract between sSaid persons as
purchaser and VERN THOMAS and DELORES M. THOMAS, husband and
wife, as seller, bearing#date of Septémber 15. 1978, providing
fpr the pﬁrchase and sale of Che fo;lowing described real
property, heréinaftqr<xeferred to as the "premises", oxr the

“property"”, situated in Skamania County, State of Wésbington,

to-wit:

The Northeast guarter of the Northeast

gquarter of Section 3, Township 1 North,

, Range 5 East of the Willamette Meridian,

EXCEPT the North half of the Northwest
guarcter of the Northeast quarter of the
Northeast quarter of said. Section 3,
Township 1 North, Range 5 East of the

o Willamette Meridian.

= : . TOGETHER WITH easement for access to said

property over the Nortn 40 feet of the
) . North half of the Northwest quarter of
’ , ‘ the Northeast quarter of the Northeast -

11715 quarter of the aforesaid Section 3.
. SUBJECT TO deed of trust and morxtgage )
‘ REALESITAT’- EXCISETAX now encunbering said property, and
- DEC 41987 SUBJECT TO easements and rights of way
PAID %&xf;a’ for public roads as now appeaxing of
' \Lm)(l{dh recoxd concernlng said property, and

) S‘(AWN‘ACO(]NTY#CASURUP
WHEREAS, said partles have purchased and placed upon

said property a mobile home, and
' In;.m t
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WHEREAS DUANE HAMMRICH'haS contributed to 1mprovement
of said property by installatlon of a septic tank system and
other bulldozing work, and

WHEREAS , ROLAND HAMMRICH has contributed tre sum of -
$5,000.00 for improvements to the property, and

7 WHEREAS, the parties desire to»forﬁ,a joint venture

for theicompletion of ecquisition of said property and fqr';he
development, improﬁenent; and/or sale of said property.

NOW THEREFORE, in consideration of the mutual agreenenﬁs
hereinafter contained, the parties covenant and agree as’follows:

1. That the said ROBERT J. HAMMRICH and Lom_E:_VA'
HAMMRICH, husband and wife, and DALE HAMMRIC and MICIREIL HAMMRICd,
boinn 3ingle men, shall forthwith convey to DUANE HAVMRICH, an -
upmarrled man, an undlvided}one =£ifth (1/5) interest in said
Property and shall forthwith convey to ROIAND HAHMRICH, an
unmarried man, an undivided one-fifth (1/5) interest in said
property by Deed and Purchaser'e'Aesignment of Real Estate Contract.

2. That the parties hereby create a joint venture for

the completion of the acguiSition of said property pursuant to

the aforementioned real estete coytractrand fer the managemwent,
development, improvenent and/br sale of said property.

3. That each party shall. hereafter contribute one—'
flfth (1/5) of the installments required by said contract, real
property taxes levied on said property,_insurance, expenses to -
the mobile home, and any and ell other charges to the<proper£y
incurred_in management, develqpmentf improvement and/or sale of

the same. That each of the parties shall likewise receive one-

£ifth (1/5) of the income from said propexty whether by way of
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7—i‘;» o rental incomé, sale of said property.‘or-portibné thereof, or
otherﬁise. All losses susthinedAin conducping_the joiht venture
shall be borne and assumed by the parties in proportion-to their
rights to share in income and'exﬁenses. If total losses exceed’
the capital contiibutions made; édditional contributicns shall

- j?, — be made by each party to cover sﬁch losses in the same proportion,
| any such additional payments to be made as liabiiity of the joint
vénture for such losses accrued. For the aforesaid purposes and
in all ofher references in this agreement to 2 party, a marital
community consisting of ROBERT J. HAMMRICH and LOUEVA HANMMRICH,

husband and wife, shall constitute one (1) party.

4. All money contributions shall be placed in a bank
account in the name of all parties to the joinf venture at
Pacific National Bank of,washingpqp, Washougal, Washington. Any
and all additional sums received from rents, sales,ior‘other
sources on behalf of the joint venture shall be deposited in the
same account. Ail drafts or checks issued to disburse thesé funds
for costs, expenses; or distributions of profitsrshail be signed
by two (2) of the parties hereto. Either ROBERT J..HAHMRICH or
LOUEVA HAMMRICH may Sign on hehalf of their party.

Y d :7 - N 5. DALE HAMMRICH shall gégse to be maintained a
complete set of ;ecords, Statenenﬁs,‘and accounés concerning the
total operation of the joint venture, and which shall be entered,
fﬁlly and accurately, each transaction perté}ning to the venture.
All books shall be open at all times for inspection and exami-
nation by the othér partiee or their agents.

6. No party may sell, transfer, or pledge his or its

_interest herein or any part thereof, without the written consent
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of all other parties. Any alienation made in violation of this
S provision will not be recognized and shall operate to terminate

—the agreement at the 'option of the majorit.y of the remaining

patties .

7. This agreement shall continue until terminated by

written agreement of the parties, the sale of all property

developed and distribution of profits or losses, or an unauthorized

aliexiat:l_.on of interest.

IN WITNESS WHEREOF, the parties have executed this

agreemeniﬁ this___ /[, day of __ i January . 197%.
T : g ' 7

Robert”J mmrich - Dale Hammrlch
yﬁa,em %WM /J’W M‘OI”
Loueva . Hammrlch , M:Lchael Hammrich ‘
Duane’Hammrich,__ . Roland l-lammrlch

MILLER & LAHMANN
ATTORKEYS AT LAW - 4 —
39S N E. CTH AVE. - -
CAMAS WABHINOGTON 804CTF
ARTA CODL 108 — TELEPHONE 924.33C12




