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Recordlng'Requested by : o ; . -

and when Recorded Mail to-

- Lindsay; Hart, Neil & Weigler

222. S.W. Columbia,- Suite.1800 - - - . - Ney 25~ 58 N‘I Hl
Portland Oregon' 97201 7 el : AN

ZLC&L('/zr’/L_ )

':-."Attentlon. Douglas E Goe R s-g,m,,

ARy eiSon

AHENDED AND RESTATED: _
DEED OF TRUST, SECURITY AGREEMENT AND
ASSIGNHENT OF LEASES AND RENTS

b

- ,‘: b o=

This Amended and Restated Deed of Trust, Securrty ;

_Agreement and Assrgnment of. Leases and Rents (hereinafter called .
> the "Deed of- Trust") is made as of: November 1, 1987 befween
;Stevenson Co- Ply, Inc., a Washlngton corporatlon, as- Grantor,r

whose address is P. 0. Box 910, Stevenson, Washlngton 98648;

° ,Mt, Adams Title Company,; s Trustee, whose addréss is .1000 Easb
"Jewett Blyd -White Salmon, Washlngton 98672- the Industrlal

o Regislpred

Development Corporatlon of Skamanla County,‘a public corporatlon
of 'the State .of Washlngton (the "Issuer“),lwhose address is =

27 Russell”Street, "Stevenson, Washingtdn 98648, Attention:

Pre51dent- and Ralnler National Bahnk: (the "Bank")’ whose address ’
is*P,0. Box- 3966, T18= 2,)Seattle, ‘Washington’ 981245 ‘Attention:

‘Robert- M Ingram’ III. . -The-Bank and-the Issuer are hereinafter
-collectlvely referred to as the“"Beneflclary"-;prov1ded that, for}

'so long as.any- amount 'is due or. owing. to. the' Bank . Under.the -

© “Credit Agreement (as deflned below) or . thé Letter of Credit (as

‘Z

defined below) has rot explred ‘all: dlscretlonary rlghts of ‘the

Benef1c1ary under thlS Deed of Trust shall be exer01sable by the

g Tndexed, UuBBa“"'r.z 3 N R
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WHEREAS, a Deed of Trust, Securlty Pgreement and

 Mailed -

- Assignment of Leases and Rents dated as ob\November 1,‘1987_was

. “recorded. on November 24,-1987 as. Audltors File- No._104361,‘
Skamania County Mortgage Recerds, whlch is superseded in all

'frespects by thlS Deed of Trust;. and ‘”)1 ST

. WHEREAS, a Loan Agreement dated as’ of November l, 1987,,,
(the "Loan Agreement"), has been duly executed between the Issuer 7
and thn Grantor, and ’ , .

WHEREAS, the Issuer,,by a Resolutlon (the "Bond

fResolutxon") adopted on November 16, 1987 and an Indenture of

Trust, (the “Indenture") dated as of November 1, 1987, between the -

‘ Issuer and. Oregon Flrst Bank (the "Bond Trustee"), has ‘authorized
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the issuance. of the Issuer's Industr1a1 Development Revenue
Bonds, Series 1987 (Stevenson Co-Ply, Inc. Project):,. in theé -
aggregate pr1nc1pal amount of.$7,000,000. (the "Bonds”) 1n1t1a11y
‘sold to The Prudential Insurance: Company of America: (together
with any subsequent reglstered holder thereof- the."Bondholder")
which Bonds are secured by an asszgnment of a11 of _the right,
title ahd’ interest of ‘the: Issuer in and to the: Loan Agreement

"~ (except. for certaln rlghts t041ndemn1f1catlon and compensatron),

,“1nclud1ng loan repayments in the” pr1ncxpal amount Jof: Seven” -
Million Dollars ($7,000,000) with, 1nterest on such prlnclpal and
any premlum payable thereunder' and

B2

"
a2 :

WHEREAS, to secure the Bonds, in part, all rlght, title

-fand interest of the Issuer hereunder will be a551gned to the Bond
Trustee under the terms of the Indenture, and -

,,"_)a» ~':’:-, e

WHEREAS, the Bonds wlll be pald from and secured .in’ part
by an 1rrevocab1e ‘direct pay letter of ‘credit (the "Letter of "~
.Credit") 1ssued .at” the . request of the: Grantor ‘in favor of. the -

“ Bond Trustee, by the" Bank pursuant ‘to the Letter of Credit v~
->Agreement between the Bank and the Grantor dated as of
November 1, 1987 (the "CIEdlt Agreement"), and .

)
-~

S R WHEREAS, as an 1nducement to the issuance of the Bonds
: »and the Letter of Credlt, the Grantor has uncondltlonally agreed
to execute, dellver and perform all prov151ons, terms and
, condltlons of thlS Deed of Trust' ;gt, o i
y :f»"NOW, THEREFORE, to secure- the- repayment of all amounts
. due and payable by the Grantor under, the Loan Agreement-and’ ‘the
Credit Agreeménf as the -same. shall become. due and ‘payable
according to their tenor, and to.secure the: performance and =
,,;observance of all the prov1s1ons thereln ~and -herein contalned,‘ ]
" _and for-and in consideration of ‘the” Loan -(as def1ned ‘in the Loan
rAgreement) and the 1ssuance of the Leétter of Creolt, ‘Grantor. by -~
“thése presents does” hereby irrévocably" grant, bargaln, sell and -
_‘convey to Trustee ‘in~trust, with powvet of sale,”the property -
descrlbed in Exhlblt "A" attached hereto:and.by reference .
c 1nc1uded hereln» whlch property is- located 1n Skamanla County,
Washlngton. ) R

P

B u ‘“,;

lOGETHER w1th

o (a) All and’ 31ngular 1ands, tenements, pr1v1leges,
water rlghts, “hereditaments.and appurtenances thereto belonglng
or 'in anywise. appertalnrng,/and the reversion and reversions,
fremalnder and remalnders,/rents .1ssues and prof:ts thereof, -and
.all the estate, rxghts, title, claim, 1nterest and demand
whatsoever of the“Grantor, elther in 1aw or- equ1ty, of, in_ and to
the bargainé€d ‘propetty; TO HAVE AND TO HOLD'said property.
bargained and.described,. together with all and singular .the .
lands, tenements, pr)vxleges, water rlghts, heredltaments and

=2 -
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appurtenances there belonglng or. in anyw1se apperta1n1ng, and the
‘reversion and reversions, remainder and- -remainders, rents, issues -
and profits thereof, and all of. the estate,- rlght, t1tle, claim.
_and demands .whatsoever of the Grantor,- either in law or in =
equity, of, :in and to the above bargained- property, forever :as’
securlty for _the farthful performance of thes Loan Agreement,and
th= Credlt ‘Agreemerit" secured hereby and ‘as securrty for: the-'
falthful performance of each and all of-the. .covenants; -
agreements, terms and condrtlons ‘0f this Deed of Trust, SUBJECT,
" HOWEVER; to the rlght, power “and authorlty hereinafter glven to
and conferred upon’ Benef1c1ary to collect and apply such rents,:
.issues and proflts, and

o (b) All the estate and rlghts of Grantor in and to said
property -and” in and to land lying-in, streets and roads adJo1n1ng
-~ said property, ‘and all access rlghts and easements appertalnlng
s thereto and . i : . : -
L (c) All bulldlngs, structure 1mprovements, frxtures )
and articles of’ property now or hereafter attached - to, .or useg
- adapted ‘for .use in the operatlon of, the said. property,llncludlng
- but without belng 11m1ted ‘to,4all: heatlng and 1nc1nerat1ng
apparatus and’ equlpment whatsoever,,all boilers;. engines, motors,
" dynamos,, generating. equ1pment,Jplp1ng and plumblng flxtures,e
' ‘ranges, cooking apparatus and mechanlcal kltchen equlpment,
,a;"refrrgerators, cooling, ventllatlng, spr1nk11ng .and” vacuum
- ¢leaning systems, ‘tire ext1ngu15h1ng apparatus, ‘gas ‘and electrlc
flxtures, carpetlng, underpaddrng, ‘elevators, escalators,_ : :
part1t1ons, mantels, ‘built= 1n mlrrors,gwlndOW'Shades, bllnds, =
_rscreens,_storm sash, awnlngs, furnlshlngs or publlc ‘spaces, halls’
“»and, lobbies, and. shrubbery ‘and plants, and 1nc1ud1ng also all
interest of- any ‘owner of the said property in- any. of such items
 hereafter at any time acqu1red under condltlonal sale contract,A:
B securlty agreement or other t1t1e retalnlng or securlty B C
s instrument, &11° of which property mentioned in this paragraph
lw shall be deened- part of: the realty and not severable wholly or in
part w1thoub mater1a1 1njury to the freehold and f S _443"

.,‘

. (d) All" of the rlghts of Grantor further to encumber‘
sald propertyrfor -debt; Grantor hereby (i) representlng as a
specral rnducement to Issuér--to make.the Loan- and.to the Bank to

issue the Letter’of - Credlt ‘that as of the" date héreof.there._are”
‘no encumbrances to. secure debt senior to this Deed of Trust that
have not been subordlnated to this Deed of Trust, except as . .
permltted by Exhlblt "B" attached hereto (11) covenanting. that
“there will be none as of the date’ ‘when this Deed -of Trust becomes

-~ of record and (111) covenantlng that ‘there will .be none‘for so '
long -as’ the Loan" Agreement or the Credit Agreement are
oufstandlng, -other- than the" Permltted ‘Encumbtances as described -
on Exhibit “B"- attached hereto orthe. liens permitted under the
Credit Agreement; and all of the rights of Grantor. to enter into

. any lease or - 1ease agreement Wthh would create a tenancy that is

] o .
1,
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ﬂ“or may become subordlnate in any respect to any mortgage or . Deed
of Trust other than thlS Deed of Trust. : N

: All of the above descrrbed property and 1nterest thereln,
are, herelnafter referred to as the‘"Premlses.
) wlthout 11m1t1ng the foreg01ng, Grantor also hereby
"grants to the Beneficiary -a security ‘interest in all 6f the
following described property, whether Grantor ,now has or =
> hereafter obtalns any rlght, t1tle, estate or 1nterest.c ’

: ; (e) All accounts, chattel paper,,contract rlghts,.

: general 1ntang1bles, “inventory and equ1pment (as "each term. is.

. “defineéd in the Uniform: CommerC1al Code of the. State of Y
.Washlngton) ‘of Grantor, and : -

.3 > s ",.-,

» ;;3; (f) All general 1ntang1bles relatlng to the development
. or use of the . Premises, - including but not limited to all . - "
;5governmenta1 permits relating to construction on the Premlses,

“ all names under’ or., by which the Premlses or any 1mprovements on .
" the Premises may’at-any: tine be operated or knowi, and all’ rrghts S

'u1h) herelnabove, and)

to carry.on business under any ‘such names or any variant thereof,
and all- trademarks and goodW1ll in any- way relatlng to the ’ '
,i;premrses, and );“' ,,n,, E .
H{g) All personal property of every kind and description
,owned by ‘Grantor (but excluding any. personal property owned,,by.-
s the general contractor) and located on or. appurtenant ‘to the
‘Premises’ and used in connectlon wlth the management or operatlon
"~ of the Premlses, and A . . 3 .
(h) Any portlon of the Premlses whlch at’ any t1me is,
5,or is construed to be, personal property, and

, (1) Insofar as permltted by appllcable law, any .

' llcenses {including but not . limited to any, operatlng licenses or
‘srmllar matters), contracts, management contracts or agreements,
franchise. agreements, permlts, .authorities or certrflcates'

requlred or used in connéection; with ‘the ownershlp of, or -the

operation or’ malntenance of, the Premises’ or. any 1mprovements
thereon or any of the- property descr1bed 1n clauses (e) through

-

_ (j) All of Grantor s 1nterest in- and to. any and all
fcontracts or agreements with,contractors or - -architects, -or
otherwise with respect to the development or construction of
1mprovements -on the Premlses, and in and to_all plans, ‘ :
~ specifications, studres,gdraw1ngs, and other design documents and
data w1th respect to the Premlses prepared by or for Grantor, and -

o (k), Any and all proceeds of any or all of the foreg01ng
described property, As used herexn, the term proceeds shall ‘be

e
2
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. construed in 1ts broadest sense and shall 1nclude whatever is
" .receivable or received when -any of the foregOLng property or any
proceeds ‘thereof is- sold,,collected, exchanged or otherwise.
disposed. of," whethet voluntarlly or. 1nvoluntar11y, and shall
.include without llmltatlon all- rlghts to payment, 1nclud1ng
interest :and premlums, with respect to any of the foregorng
:‘property or any proceeds thereof _;
: All of the above descrlbed property and ‘interests -
_thereln set forth >in clauseés (e). through (k). are- here1nafter
referred to collectlvely as the ”Personal Property.

, THIS DEED IS GIVEN FOR THE PURPOSE OF SECURING
PERFORMANCE -of each agreement: of Grantor lncorporated by -
’reference or . contalned herein or contalned ‘in: any other agreement -
‘given by Grantor for the’purpose of securing any payment hereby
and’ paywent of the sum of *Seven Million Dollars, ($7,000,000),
‘with interest thereon and_any premium payable accordlng to the

. terms of -the, Loa1 Agreement, and all sums due and owing”® ‘to the’
Bank so long as’ the Credit_ Agreement is. 1in effeet;- all renewals,
‘modifications or exten51ons ‘thereof; and also Such, further sums ‘
‘as may be advanced or loaned by Benef1c1ary to Grantor, or ‘any ofJ
‘their successors or assigns, together With intérest thereon -at 7

. . such rate as shall be” agreed upon, and alsd any, amounts L T

~ outstanding under anyoother seécuring instruments . now’ or- hereafterﬁ

’executed by the Grantor in favor of the Benef1c1ary._, 2

e o] )
o

S O
~ The Grantor repre ents,.warrants,'covenantsvand)agrees
?fas fOllOWS‘) 2 ) .t\f:» e y,; e e

l:) Deed of Trust/Securlty Agreement

D

. (a) Thls Deed of Trust constltutes a securlty

v]agreenent w1th .respect. ‘to all Personal: Property in which -~

. Beneflclary is granted a securlty interest: hereunder, and

H/Benef101ary\shalr have all of the rlghts and remedles of a )
‘secured- party under ‘the Uniform Commercial® Code of the State of
eWashlngton as well as all other rlghts and remedles avallable

‘;’fGrantor hereby agrees, at Grantor s cost and expense, to'execute g
“and deliver ‘and, if- approprlate, to f11e Wlth the approprlate f -
flllng officer or officéy . such securlty agreements, flnan01ng
.- statements, contlnuatlon statements or -other 1nstruments ‘as:
~ Beneficiary.may- request or require to .impose, perfect -or contlnue
the perfection of,  or protect,.the 11en and- securlty lnterest
‘created by thlS Deed of Trustrj' : . ,

: Grantor and Benef1c1ary agree that the f111ng of any o
“-such financing or continuation statement 1n the records normally
having to do with personal property shall never be construed as

- in anywlse derogating from or 1mpa1r1ng this declaration and
vhereby stated 1ntentlon of the partles hereto, that everythlng

w

-\
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‘used in connect1on w1th ‘the product1on of income from the

' Premises- and/or adopted for use therein and which is descrlbed or
reflected in: this Deed of. Trust is,. and at all times and for all -

- . purposes and _in- all proceedlngs both -legal or equitable shall be, :
regarded.as part of ‘the real estate irrespective of whether- - )

'7”(1) any such- jtem is" physlcally attached to the; improvements, ~

(ii) serlal numbers are used fer the better 1dent1f1catron of

~ certain equlpment or’ 1tems capable of be1ng thus ldentrfred in a

‘. recital contained ing this Deed of Trust: or -in any llen flled with
~the Benef1c1ary, or- (111) -any such 1tem is referred to or’ .

"reflécted . .in-any . such f1nanc1ng or . contlnuatlon statement so,
f11ed at any tlme. R S - o )

[>]

(b) Upon<any default of the Grantor, the
Benef1c1ary may use any of the Personal Property for any purpose
for which the Grantor°could have used: it or with respect to the
constructlon, flnan01ng, management, use, operatlon or occupancy

’J»_of any improveménts-on the Prémises, and. the Grantor ‘heréby |

1rrevocab1y appoints the .Benéficiary. as its attorney-in- fact to

exercise .(but the. Benef1c1ary rshall’ not be obllgated to and shall;zh,f”-

" .incur no 11ab111ty to the. Grantor or any thlrd party . forufarlure
so to exercrse) any and. all: rlghts and. powers which the Grantor
- might exercise. with" respect to any- of the Personal Property. The

Grantor agrees to. re1mburse ‘the’ Beneflc1ary on demand for®any and - .

all’ costs -and expenses, 1nc1ud1ng without, 11m1tat10n reasonable
attorneys’ fees, which, the. Benef1c1ary may incur. whlle act1ng as
 the" ‘Grantor's attorney -in-fact, hereunder, together w1th interest
) thereon ‘at, the greater of the rate ptovided .in the Loan Agreementﬁé
or in' .the Credlt Agreement,’all of -which costs ‘and ,expenses and ~
interest thereon shall be secured by this Deed of Trustoand any
- other™ documents or agreements .NOW Or hereafter securlng the Loan
Agreement or the Credlt Agreement., The Benef1c1ary shall also
have all other rlghts and-remedies ‘with respect to any of : ‘the
_Personal Property or . the enforcenent .of 1its securlty 1nterest
upon default. by the Grantor~as’ are> provrded undeér applicable law
- “to a. secured credltorp 1nclud1ng without llmltation the right to .
" notify any account- holder, account debtor or- deposrtory to make-
 payment diréctly to the Beneficiary, and the right.to foreclose
or: otherw1s enforce the Beneficiaryv's- securlty interest "in’ any
manner. permrtted by appllcable law or’ provrded for herernb all of -
which rights and remedles shall be cumulative and in addltlon to
all rlghts, powers-and” remedies. whxch’the Beneflcrary at ‘any time .
may. have under -the other 1nstruments, agreements. or documents now
or hereafter securing’or relatlng to thé Loan: Agreement or>2the
Credit, Agreement., Without - 11m1t1ng the fore901ng, in ‘the event

,  that the Benef1c1ary elects to .séll or dispose. ©of;or’ cause to be

sold -or dlsposed of any of the Perscnal Property at- any, one or

more public or prlvate sales as. permltted by appllcable law, such~,’

sale or.disposition may, ‘in: the- disgretion of “Beneficiary, be
made together with or separately from any <sale. of ‘any .real”
_property encumbered hereby, ‘and any such sale or. d15posrt10n may
be conducted by an employee or. agent of. Beneflclary or. Trustee.

o . ~ i D
e
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-Any perédn;'}héludingan

_ , 1 th G;éntoi:apd~Beneficia;y; éﬁa1l1bei
eligible to,putbhaseﬁqnyjpart:Or“§}l of the Personal Property at

any such sale or disposition.

T . (¢) " Expenses of retaking, holdingizpreparing for
- sale, selling and the like shall be borne by Grantor and shall =~ ° -
.- “’include Beneficiary's and Trustee'§ attorneys' fees.and legal
_-:expenses. Grantor,.upon demand of Beneficiary-and at Granfor's
cost and expense,. shall: assemble any Personal Property and make
“it available to Beneficiary.at the Premises, a place which is.
~. hereby deemed tofbé’réasohably'cghVEniént>tdvBepéficiarj{gnd';[V ‘
‘Grantor. Beneficiary shall give Grantor-at least ten (10) . days.-
prior written nétice.of the.time ahd7p1QCequ;§gy'publistqlé'Q;
_ cther,di§posit19n;of’any»?ef?onalj?roperty or of the time. of or
after which any private®sale.or any other intended disposition is ..
.- to be made, -and if suych -notice is sent to Grantor, as' thé same 'ig
provided for the mailing of notices heréin, it is"hereby deemed
‘ that.such notice shall be=andfis,réagonablgbnpticg to Grantor.

2

o e 2

N . .2. ' Pdyrdent of Debts, Secured Assessmerits and Liéns. :
‘To .pay all debts and moneys-secured hereby, when from any cause ° =
the same'shall become,due. To keep the Premises free’ from ljens

. of any kind,  except those liens that are payable in installments,
aré permitted:under the Credit’Agreement’ or ‘are Permitted -
Encumbrances asLdescribedQOn-Eihibit'"B#,attachedfhefetog" That .
the Grantor is seized in'fee simple of the Premises and owns ~.

outright every part thereof, that-except for Permitted . . T
Encumbrances as described on Exhibit “B" attached -hereto or “the
-"liens permitted under the Credit Agreement there’ are no_ liens or

e/,cumbrances against or upon the same“and. none will be created or
suffered to be created by-the Grantor during the life of this .

Deed .of- Trust, that it has good right‘to'make this Deed of Trust °

and that it.will forever warrant{ and defend said Premises“unto . -
~, the Beneficiary, its successors and-assigns, against €very person
'+ whomsoever lawfully, €laiming or to claim the same or any part "
thereof, - The Grantor uporn request will furnish a written-. =
statement. duly acknowledged of the' amount  due on this Deed of - ,
~Trust-and whether any”offsets 6r defenses exist against' the debt

" secured hereby. -

i 3. Direct Payment of Taxes, The Grantor shall pay ail -
- ground rents,;insu;ance'premiumg, tgxes;‘assessments,-énd‘other,
. charges, fines qnd imppsiti9ns'attribﬁtable,tq the Premises
- directly %o the'pértylentitled’theréto;jrThe;Gr;ntor,shal¥
' provide to the Beneficiary promptly after receipt by the Grantor
- all notices of all QQOthéﬂduggﬁqr)saidVchargesjand{tné;Gfantgrg,
ushgll;pgpmptly5(bgtriﬁ”ho*gventwlgte;,than“ghe ddte prior:to. -
delifiquency)- furnish to the Beneficiary receipts evidencing such
paymént$;or'iﬁ&;allmﬁnts?thgteof1uyGrqgtor‘mgy;Agn'goO§Gfaith,
~contest, -by proper legal proceedings, and at its own expense, the -
validity or ‘amount of any such tax’ or assessment., .- = . )

or. > N AR e
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S 4. Late Charge., ‘In the event - that any.. payment or
portlon thereof is not paid when due," Beneficiary: may collect,

-, and the Grantor "Agrees to pay .with:such payment; a "lateé charge

. of one, cent ($0.01)~for .each dollar so overdue as llqu1dated

" damages for the additional expense of haridling ‘such dellnquent :

-payments. ‘Such: late charge represents the. reasonable estimate of

the . Benef1c1ary and the Grantor -of a fair: -average. compensatlon.

due to the fallure of - the Grantor to make .timely payments. “Such”

. late charge ‘shall’ be ‘paid w1thout prejudlce to the r1ght of. the

° Beneficiary to ‘collect_ any other, amounts prOV1ded to be pald oL, -

to declare a default hereunder.;: e

5. Malntenance and>Prese.vat10n of Premlses. To :
maintain the’ buildings and other improvements on the Premises in
~-a rentable and tenantable condition and state of repair (ordlnary

“V,wear and tear excepted),-nelther ‘to commit nor. suffer .any. waste,

" .and-municipal-aithorities .and all other laws, ordinances, - -

to comply. promptly with all- requ1rements of theé federal, state.
regulatiogns, covenants,,condltlons and restrictions respectlng
said Premlses or- the use” thereof and pay. R fees or charges of-
any kind~in connecblon therew1th The. BeneE1c1ary may recover
v;mmedlatelyras damageSAEOL any breach of this .covenant the amount
it would,cost to. put the Premlses in the condltlon called for

,put ‘the Premlses 1n the condltlon ‘called for. hereln, wlth ' -
" interest from, the date of such éxpenditiire-at the ‘greater ‘of the
v rate, prov1dedf1n the Loan- Agreement or:the Credit Agreement untllj
paid, and’ thegrepayment thereof shall be secured hereby. Failure
_to repay suchfdamages or’ expendltures and 1nt rest thereon w1th1n
ten (10) days.c ary's optlon, 2 T
constitute an’Event of Default hereunder;”or‘Benef1c1ary may, at
“its optlon, commence)an ‘action” ‘against: Grantor for the recovery

~ of..such damages or expendlture and lnterest thereon, and in such
event Grantor agrees ‘to pay,\ln addltlon to the. amount of such
.<damages or., expendltures,,all costs-and” expenses 1ncurred in such
actiog, together with a reasonable attorney fee, - , Proof: of
1mpa1rment of securlty shall be unnecessary qin any su1t orwf
proceedlng under.-this’ paragraph. Grantor - shall permit. L
,Bener1c1ary or.its agents the’ opportunlty to. 1nspect the o
Premises, 1nc1ud1ng the . 1nter10r of any structures, at reasonable
'tlmes and after reasonable notlcef S -

3

6. Restoratlon.y

, (a) Durlng ‘the constructlon of the Pro;ect (as
deflned in the Indenture), to complete or restore promptly and in
‘good workmanliké manner any building or improvement included
; within the Project.that may be constructed, damaged or destroyed

“thereon, and pay when due all costs 1ncurred therefor.

“

L L (b) To commence constructlon of the Pro;ect ,
promptly in accordance w1th the constructlon schedule prov1ded to

Page 8 ~~Deed-ofnTrust‘
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Benef1c1ary and in any event w1th1n one hundred. elghty (180) days
from the date=of this Deed of ‘Trust, to complete the same .in' -
accordance with the Loan Agreement between Grantor ‘and Issuer of
- even.date herewith relating:td constructlon and plans ‘and - Toe
spec1f1cat10ns satisfactory.to Issuer on or before November 24,
1990, - and “‘to allow the. Benef1c1ary to 1nspect sa1d Premlses at -
all t1mes durlng constructron. ) :

‘- oy
B
x)

L A (c) To replace any work or materlals 1ncluded
w1th1n the Pro;ect that the Benefrcrary reasonably believes to be
unsatlsfactory w1th1n fltteen (15} calendar days after- ‘written
>not1ce to the Grantor ‘of; such fact. - e o

: ) (d) bub]ect to the constructlon schedule prov1ded
to the Bene5101ary, work shall not. cease on the construction of
‘such” 1mprovements for’ any reason whatsoever,_except for delay
resulting from’ ‘strike,. ‘enemy actien, - civil commotlon,)flre,g
earthquake, acts of God, or-other causes. beyond the control of
Grantor for:.a perrod of ‘ninety (90) consecutlve days, prov1ded,

o however ;. that in:no ‘event shall the tinme for completlon of -
construction be extended’ beyond November 24,-19%0, - without. the
- Grantor:- dellverlng an- oplnl n)of natlonally recognlzed bond B
counselxto ‘the effectlthat ‘Such extension will not” adversely
affect the tax exempt status of the Bonds. 2

: o
‘) - >

7.; Alteratlon or, Removal of Propertx. No bulldlng or ~

"other - 1mprovement on the Premises shall.be structurally altered,
removed or demol1shed without ‘the Beneficiary's, piior written .
consent, nor shall any flxture or chattel covered by this Deed of -
Trust- ‘and adapted to the proper use and enjoyment of the Premises’
" bes removed at any, time w1thout ‘like  consent’ ‘unless. actually N
replaced b an_ artlcle of . equal SUltablllty gwned by the. Grantor - 7.
" free and clear of -any.’ llen or security. 1nterest except such as> ’

' may. be approved in wrltlng by the- Beneflclary or unless set forth
in” the plans and spec1flcatlons for the PIOJGCt.H -

E ' N
) L&

_ 8. Insurance. To provrde to and to delrver to .
Benef1c1ary, at least thlrty (30).. .days prior. to-the expiration
. ‘date of existing-insurance, and maintain unceasrngly, with
premiums prepald,,lnsurance on’the. ‘Premiseés’ .and Personal Property
~ according to the terms of the Loan Agreement and the’ Credlt) .
Agreement., RO , ﬁ,, . JUJ*{. .

[B]
B -
=~

, In the event of the foreclosure of this Deed of Trust or
other transfer of the tltle to the Premises .in extlngurshment, in
‘whole or-in part, . of the 1ndebtedness secured hereby,’all rlght,
title and interest of Grantor in and to any insurance policy"
subject to the provrsrons of’ such policy, or premiums or- payments
in -satisfaction of claims -or -any other rlghts thereunder then”in
force shall- pass to ‘the purchaser or grantee notwrthstandlng the o
. amount of any bid’ at such foreclosure sale to- the extent '
permlssrble under such lnsurance pollcy. , e

- J
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9.: .Defense of Actlons and Indemn1f1cat101 and

'??ypAttorneys Fees and Costs. To appear in and defend any sult,_

‘action. or. proceedlng that might affect the value of this security
instrument or:: the securlty itself or the. rights and powers of - j
Benef1c1ary or rrustee, .and should Benef1c1ary or>Trustee elect”
also to appear in or- defend any “such action or proceedlng, be

'h,émade a party-to such’ by reasoin of this Deed of. Trust, or elect to -
. prosecute-such action as appears necessary to- preserve sa1d

value, the Grantor w1ll at’ all times 1ndemn1fy from, and;. on

~~ :demand, reimburse’ ,Beneficiary or Trustee for-any and all loss,

‘damage, expense or cost, - 1nclud1ng cost of ev1dence of title and

ks attorney’'s fees,rar151ng”outjof or 1ncurred in- connectlon w1th

any such: suit, action or proceedlng, and - -the sum of such .
expenditures shall ‘be secired by this 'Deed of Trust with' 1nterestﬁ- f
as provided’ ip ‘the Loan _Bgteement secured hereby: and . shall:-be due
‘and .payable on demand “To: pay-costs. of suit, cost of ev1dence cf -
“title and" attorney s fees’ in- ‘any. proceedlng or suit brought by o
.Beneflclary to enforce thlS Deed of Trust or any portlonghereof

> 10’ Repayment of Advances.n Upon recelpt of notlce, the
Grantor shall. repay_lmmedlately 211 sums expended . or advanced - = -

hereunder by or on behalf: of~ Beneflclary or. Trustee, ‘with ?l:‘%

L interest from the date of such advance Jor- expendlture thereon at

~ the” greater of "the -rate prov1ded 1n “the Loan Agreement or “iin the

; ﬁfCredlt Agreement until, pa1d, ‘and the repayment theréof shall be

secured hereby. Fallure to repay ‘such expendlture or advance “and

interest thereon” within® ten (10) days of "such” notice will, - at >

'Benef'01ary S. optlon, constitute an évent of default -hereunder;.

. Or Benef1c1ary may,, at its optlon, commence an action agarnst

Grantor. for. the recovery of" such expendlture or” advance and”..

. interest thereon,:and in-such ‘event “Grantor agrees to pay,’ln

’ _addltlon to the amount of’ such - expendlture or. advance, all costs |
‘and expenses incurred 1n SULh ac 1on, together w1th 2 reasonable
attorney s fee. R T o

PENCN

U - 11, Benef1c1ary s Right to Defend Actlon and Cure of
yJCertaln Defaults. The Beneficiary -may appear in and defeno any
~action or proceedlng at law or in equity or in bankruptcy -
;purportlng to affect the Premlsec or -the securlty hereof’ and in
--such-event (except - where the purported defect affectlng the
”securlty hereof:arises or results from any. act or- omission of the .
'\Benef1c1ary), the Benef1c1ary shall" be allowed and- pald all the
fBeneflc1ary § costs, charges .and. expenses, . 1nclud1ng cost of -

'jevxdence of . t1t1e and attorney 8 fees’ 1ncurred iR such actlon or

proceealng 1n whlch the Benef1c1ary may appear.,: o ﬂ‘

: _ Should Grantor fall to make any payment or to do any act
-as herein provided, then Benef1c1ary or Trustee, but without
_obligation-so to do and without notice to or demand upon Grantor

“+and without relea51ng Grantor from any-obligation hereof, may:

. make-or do the same.in Sugh. manner and to- such extent as either.

may. deem necessary to protect the securxty hereof,a_Benefxclary

U
Bl
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or Trustee belng authorlzed to enter upon. the Prem1ses for such.
purposes, commence, appear in and defend .any action or proceealng
purporting to affect the securlty héreof or the rlghts or . powers.
of ‘Beneficiary oroTrustee- pay. purchase,ﬁcontest, or_ compromise .
- any encumbrance, - charge or -1lién ‘'which in. the: Judgment ‘of either
appears to be prior or superlor hereto; ‘and in exercising any -
such powert,.incur, ,any, llablllty,.expend whatever amounts in its
absolute discretlon it may‘deem necessary- therefor 1nclud1ng cost
of ev1dence of t1tle,‘employ an attorney, "and : pay sa1d attorney s
- fees. - e e e e BN e _ E
The Grantor hereby agrees to pay on demand with rnterest
at the greater of the rates provided in the Loan Agreement or 1n
the Credit Agreement,'all of the’ Benef1c1ary s costs, charges,
expenses-and amounts referred ko above.in this. paragraph ‘
’1nclud1ng ‘cost ‘of ‘evidence’ of title and -‘attorney’ 5 fees lncurredf
in such action_or proceedlng in which. the Benef1c1ary may .
:'appear. All costs,‘charges and expenses /S0 incurred,” together .
- with interest ‘thereon as. aforesald shall be secured bj the lren'
- of thrs Deed Of - Trust. T - 5

s

3 : 12. Condemnatlon and Casualty éhoUldbthe Premlses or _ -

;taken or damaged by>reason of any publlc or- prlvate 1mprovement,
condemnation proceedlng (1nclud1ng change of ‘grade),. fire, '
- earthquake or’ other casualty, or’.in any other manner,: .Grantor
“shall commence,,appear in and prosecutebgln its own name, any .
action. or proceedlng,'or makeé any .compromise.or settlement, in .
connection: with-such" taklng ‘or damage, and. obtaln all
N 'compensatlon, -awards or other, relief therefor., Grantor shall
s.apply,-at its optlon,‘all such compensation, awards,)damagesp
rights’ of actlon and proceeds, including .the proceeds of any,
7 ;pollc1es of [insurance affectlng ‘the Premlses, w1th1n sixty (60)
- days after)recelpt thereof after deductlng therefrom)allylts
*expenses,» ) -
- 1ndebtednsss secured hereby or (b) to:the repa1r or restoratlon
2 -’ot the Premlses. . ti . :

- 13 Time Is. of the Essence. Time 1s'of the essence .
_hereof in. connectlon with all. ‘obligations of the Grantor herein; ..
in the Credit’ Agreement ‘Or in. the Loan Agreement. By ‘dccept ingss
payment of any. ‘sum secured. hereby after ‘its. due date,- Beneficiary -
"does not waive ‘its’ rlght elther to- requlre prompt payment-when.
. due of" all other sums.so secured or to declare default for*
rfallure 'sO to pay.‘r~3'— . TR . . , ’

14, - Plats, Easements, Reconveyances and Other
: _greements. At-any-timé upon written request.of Beneficiary, p
“payment of its fees and’ presentarlon of this Deed of Trust, the -
Credit Agreement or’ the _Loan Agreement for endorsement-. (in. case
- of full reconveyance, for cancellatlon "and retentlon), without
affectlng the llablllty of any person for the payment of thez

Page 11 - beeduof'Trust -
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1ndebtedness Trustee may (a) consent to the maklng of any ‘map or
plat of=said Premises; (b) join in grantlng any easement or
creating any restriction thereon° (c) join in any’” subordlnatlon
or: other “agreement affectlng thlS ‘Deed of -Trust or the ‘lien ‘or -
charge thereof-”(d) reconvey,” W1thout warranty, all or any -part
of the Premlses. .The. Grantee dn any reconveyance may be";
, described as the- "person. or persons legally ‘entitled thereto,"
and the” recitals therein-of”’ any matters or :facts shall be
conclusive proof. of theé truthfulness ‘thereof. v Grantor agrees to-
‘apay a: reasonable Trustee's fee for: full or. partlal reconveyance,
: together w1th a- recordlng fee- 1f Trustee, at 1ts optlon, elects
'ato record sald reconveyance. . L . £y

. _ 15. Sale of Premlses Pursuant to a Foreclosure. “In

" case of a sale pursuant- to a foreclosure of this. Deed of Trust,

the said Premises; real, personal or mixed, may be sold as.an -

entirety.or in: parcels, by one sale:or-:by several sales held at

orie time or at- different times, -all as Trustee in, its P

" -unrestricted dlSCt&thﬂ may. elect, and the Grantor for and on .
behalf of’ himself. and all petsdns cla1m1ng by, through or “under -
him, walves ;any-. -and all right to have the property -and. estates

) ‘comprlslng the Premlses marshaled upon any foreclosure sale and

- agree that upon foreclosure the Premlses~may be sold as an {'s
centlrety and not 1n parcels.; . .

ke

16. Securlty and Zonlng. The Grantor shall not, o
without, first obtainingsthe ‘Beneficiary's written. consent, a551gn T
- any- of the rents or: prof1ts of the Premises or collect any rent ’

= for. more “than one month-1n advance or chanqe the general nature

-of -the occupancy’ or 1n1tlate ‘or acqulesce in any zoning
recla551flcat10n, or do or suffer anyact or thing which would _

.1mpa1r the- securlty for said debt or the. Benef1c1ary s llen ‘upon

sdid Premises or the rents thereof ,In the-: event ‘of breach of

any, requ1rement of thls paragraph “the’ Benef1c1ary may,f n7’i‘ @
~addition to any other rights:or remedles, ik any - ‘time thereafter
‘déclare the whole” of sald pr1nc1pal sum, 1mmed1ately>due and o

: payable._fa~f, - LT e . : ] R

<

o . N _ppointment 0f Rece1ver. The holder of th1s Deed
of Trust, “in any action to foreclose it, shall be- entltled :
(without regard to. the adequacy of | any security for said debt) to -
the” apporntment of .a receiver of-the rents and profits of the ..

_Premises and such regeiver shall, have, in addition to-all -the”
frrghts and powers customarlly given to. and. exercised, by such
-receiver, all ‘the rights”ard powers’granted. to the Beneflclary by
. the covenants conta1ned 1n paragraph 19~ nereof

cm T

: , 18.° Ass1gnment of Leases and Rents., Crantor absolutely
and irrevocably assigns to Beneficiary the rents, issues and - '
profits of the Premlses, .and all.of the rlght, title and interest
of the Grantor in and.under’ all leases and rental; agreements now -

. or hereafter affectlng sa1d Premlses are hereby a351gned and o

: Pageglzrsibeed of Trust
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transferred to the Benef1c1ary.- So long ‘as no default shall
‘exist in compliance with- any covenants, terms, ‘conditions or
obligations hereof or of any other instrument at any time. .
’executed with réespect to this Deed of Trust, Grantor may - collect
as51gned rents and profits as. the same fall due, but upon the.
occurrence ‘'of any such default,; all rlght of* Grantor to collect
‘or receive ‘rents or profits shall wholly term1nate.~>All rents, -
1ssues or,proflts recelvable’from ‘or ‘in respect to:said Premlses =
- which Grantor . $hall ‘be- permltted to. collect hereunder shall be "
~received- by it- in trust to pay the usual and reasonable. operatlng
expenses. “of, and “the taxes upon,’ said Premises and the sums owing -
- to Beéneficiary as: they become. ‘due .and payable as: prov1ded in this "
Deed of Trust, the Credit Agreement or. in the Loan Agreement or
“in any modltlcatlon of them. e
Grantor hereby agrees-
(a) It w111 promptly perform and observe all the
terms, covenants and conditions - required to. be performed: and
observed by it, as’ 1andlord under all leases. and rental -
agreements and will ‘do all thlngs necessary to preserve and keep
un1mpa1red its. rlghts ﬁhereunder and will maintain all leases and -
rental agreements in, Eull” forcewand effect and. w1ll enforce the
"sameé and will take such action to - that -and’ as. Beneflclary may
request prov1ded however,.that ‘this shall not prevent Grdntor
from termlnatlng lease or - rental agreement when the lessee is

b

/‘) &

(b) It will® not Create .nor perm1t any llen, charge‘
or encumbrance - ypon its -interest as landlord of the leases or
‘rental agreements except the llen of this’ Deed of Trust and
except as prov1ded 1n thls Deed of Trust..a

S 5,

LB
s

(c) It will 'not, wlthout the wrltten consent ot
the Beneflclary, collect or: permit the collectlon cof -any rental
payment under ‘any. of- the, leases or rental agreements “for a perlod
‘of more than one.month 1n advance of the date on whlch such

'/-payment 1s due.,*,‘ ;

N Y ' - \ S
*\x'”uﬂ All leases or rental agreements of the whole or" any part: -
6f the Premises shall be subject:-and subordinate’ to the lien of .
this Deed of Trust- unless Benef1c1ary consents in wr1t1ng to the'

. priority of certain leases or rental agreements.- Benef1c1ary

may, at its optlon, require that specific- leases be made’ superlor
to the lien of *this Deed of« Trust. Grantor shall. pay all costs'

. incident to. maklng ‘such leases superlor to such lien, 1nclud1ng
rgattorneys fees.:'In the event of any- defahlt ‘hereunder -and .the .
‘exercise by- Beneficiary of- 1ts rlghts hereby granted Grantor:

agrees that payments madé by tenants-or occupants to Benef1c1arva
shall,,as to such tenantsy’ be considered:as though “made to
Graptor and in discharge of tenants' ob11gat10ns as such to
Grantor.. Nothlng hereln contaxned shall be construed as "

. 2
Rl o
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obllgatlng Benef1c1ary to. perform any of Grantor's covenants
- under any lease or rental" agreement. ‘Grantor shall execute and
dellver to Beneflclary upon demand any - further or supplemental o

. aSSLgnments deemed desirable’ by Benef1C1ary to further carry out

- and confirm”theé intentions of this" paragraph and upon_failure of
the Grantor so-to: comply,,Benef1c1ary mav,ﬂrn addltlon ‘toany .~
other rights ‘or-remedies, ‘at its option, declare all obligations |
secured by thls Deed of Trust to be 1mmed1ately due .and: payable.f

19. Default, Entry and Posse551on. In the event of.
default :in ‘compliance with ‘any. requlrement of this Deed of Trust
or of any further instrumérit -at- ‘any tirie executed ‘with, respect to

- this Deed” of Trust, and the continuance thereof for such period. .
‘as would entltle the Benef1c1ary to declare caid debt due and-
‘'payable, -or for ten .days if .no such perlod be‘appllcable the -
Benef1c1ary may, at its optlon, enter ‘upon_and .take posse551on of
. the said Premlses ‘and ‘let the same or-any part thereof, makrng
therefor such alterations as it finds necessary,. and may = -
termlnate .in, any lawful manner any tenancy ‘or occupancy ‘of Sald
Premlses,\exercxs;ng w1th respect theteto any rlght or.’ optlon
-available-to the Gr'ntor. From.; and after the occurrence of-any-

') such default, if any‘owner of sa1d Premises’ shall occupy said -
Premlses or. part therecof such owner shall pay ‘to the Beneflcrary)<*
in. advance on the flrsb day. .of each month a reasonable rental for

" the space’ so occupled, and upon, farlure SO .to do the Benefr‘ AL
shall” be entltled to remove suchJowner from the Premlses by any
approprlate actlon or proceedlng.# = , ST Tl ?e’?

> E
. 2 : ‘) z
L .

“:’20- Default, Nonwalver. The- enterlng upon and taklng
posse331on of said Premises, the collectlon of such rents, issues
and profits, or the’ proceeds of, flre and other 1nsurance p011c1es

ot compensatlon or awards - for any ‘taking or damage ‘of the ‘
Premises, and the appllcatlon or release ‘thereof as. aforesald,
"shall not cure or .waive, any ‘default or” noticé of default- .
hereunder or 1nva11date any act done pursuant to>such notlce.

‘”’ b 21.- Events ot Default. Any one’ ‘or more of the ”ﬁ” ..
rollowlng events shall be deemed "Events of Default“ under this
Deed of Trust- - RESE K 3

N

o

(a) LIf default 1s made in the payment of any suma’
duo-underJthe Bonds or any other jinstrument securing the- e
_indebtedness. ev1denced by the Bonds, 1nc1ud1ng under‘Paragraph S
‘hereof; or - T . i :
_ (b) If default shall be made in the due observancef-
- or performance. of any other covenant, term, condition or k
‘ agreement contained in the Bonds, the Credit Agreement, the. Loan
greement, or in this Deed ‘of Trust or in any other 1nstrument
.given to evidence or secure any- indebtedness in. connectxon with
‘the Bonds requlred to be observed or performed by the Grantor and'

E— g > “
- - o ay
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, such default is not cured w1th1n 51xty (60) days after wrltten
' notlce thereof- o S A B .
o . (c) If the Grantor shall transfer, a551gn,:‘,
allenate, mortgage, encumber-; pledge, hypothecate or -grant a - .
security interest in the Premises or the Personal PrOperty or. the:
1mprovements without Beneficiary's: prlor written. consent except
for: Permltted ‘Encumbrances. -described 1n Exhlblt W attached _
-~ hereto or as permltted under the Credlc Agreement ‘and except for
- salés of Personal Property not” 1n excess ‘of $250 000 1n the Qrtz
aggregate durrng any calendar year' or o eﬁ "

')

> >3

_ (d) If the Grantor shall, ‘on a voluntary or.
1nvoluntary ‘petition flled under ‘any federal or state insolvency
‘law have an order for relief entered or, if a court of%competent
“3ur15d1cr10n shall enter -an- order or- decree .appeinting without |
“the-consent of . _the Grantor a recelver, custodlan, 11qu1dator or °.
trustee of ‘the Grantor of the whole or: substantlally all Of*lts -
‘property, or approvrng a petltlon ‘filed aga1nst>1t seeklng L

. reorganlzatlon or arrangement of: the Grantor under the- federal

" bankruptcy.. lawys’ or any pther appllcable 1aw-or statute of the
United States or any state- thereof, and ‘such order or detree -
shall not” be” vacated or set aside or stayed. w1th1n 90 days from'
the date of. the entry thereof. 5 Fﬁ’.s B . 5

—‘}
)

by

L 22, Foreclosure._ No walver of Beneflclary of any Event
of Default on the part of Grantor shall be construed ds. a waiver
of any subsequent default hereunder. In event of any . ,such Evént
‘of Défault, Benef1c1ary .may . 1nvoke the power of sales If |
_Benef1c1ary -does sO,; then upon written reéquest of Beneficiary,

",Trustee shall sell the Premlses in ‘accordance wrth the -Deeds of -
Trust Act of the State of Washlngton (RCW Chapter 61.24 as .
existing now or hereafter amended) -and. the -Uniform- Commerc1a1
Code of- the ‘State of Washington .when appllcable, at spublic )

~ -auction’ to the hlghest biddér.. 'Any. person except Trustee may b1d

~ at Trustee's sale, Trustee-shall apply . the proceeds of the sale -
as follows.t (1) -to ‘the- expense of sale;’ 1nc1ud1ng a., reasonable

. Trustee's fee and attorney g.fee; (2) to, all“the 1ndebtedness
ev1denced by the Loan; Agreement, the Credlt Agreement and all
other,lndebtedness secured by this_ Deed of “Trust or -any other
llnstrument-’(3) the surplus,_lf any, shall be- dlstrlbuted in -
accordance with’ sald Deeds of Trust Act’, Trustee shall deliver
to the: purchaser at’ the sale its deed, witholt. warranty, which
shall convey to the purchaser -the ‘interest.in the’ property whlch

. Grantor. has or, had ‘the power to . convey. at ‘the timé of its
execution- of this, Deed of Trust, ‘and such.as” 1tJmay haveJacqu1red
*thereafter. Trustee s.deed” shall ‘recite the facts’ showlng that .

the .sale was conducted in- compllance with' all the requ1rements of -
the law and of" .this Deed of Trust,,whlch ‘recital--shall -be ‘prima™
facie evidence of such compliance and. ‘conclusive: evidence thereof
in favor. of bona fide. .purchasers .and encumbrancers for value.”

- -The’ power of* sale conferred by thlS Deed of Trust and by the

rPage lSJ— Deed'oftTrust
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Deeds of Trust Act of the State of. Washlngton is not an’ exclusrve

’-f,remedy and when not exerc1sed, Benef101ary may foreclose this

" Deed of. Trust as a mortgage. At any tifie Benef1c1ary may’ app01nt"
-in wr1t1ng ‘a; successor. -trustee, -or dischatfge and_ appoint - a new °°
 trustee in. the place .of any Trustee named hereln, :and:upon the
,recordlng of: such appo1ntnent ‘in the mortgage. records of the 7
county.“in: ‘which this Deed of Trust is recorded, .the’ successor L
trustee shall be” vested wlth all’ powers of the’ or1g1nal T
Trustee. ° The Trustee” is not obllgated to notlfy any” party heretO-,
of a pendlng sale under any other Deed of Trust or’ of .any: actlon’cx_

. .or proceeding in:which Grantor,,Trustee or Benef1c1ary shall be a
party; unleéss such actlon or proceedlng is. brought by the :

Trustee.’st s w7 I 7 :

; 23 Due on Sale. The under51gned Grantor further
agrees. and: acknowledges that the indebtedness evidenced by the
Loan Agreement and: the Credit Agreement is- personal to it, and:
_that ’its personal respon31b111ty and/or Eontrol of the Premises

‘glven to’ seture this 1ndebtedness 1s a materlal inducement’ to the
’Benef1c1ary hereunder to agree to enter into: this transactlo
Accordlngly,vGrantor ‘covenants that for. so long as there is ,
‘indebtedress outstandlng nder the.Loan. Agreement or under the s
Credit” Agreement it will ‘not permlt-- {a) any_ conveyance of the’f

‘whole or: any substantlal part ‘'of "the .Premises: securing. thlS debt,, 5

‘whethec- by“ﬁeed, contract, or otherwrse, or lease.of. the ‘same : ’

zp(othef than a lease 6f any portron of the space in the LT

’ulmprovements w1thout an- optlon to” purg ase) or’ any further;

" encumbrance oﬁ)same without ‘the Beneficiary's prlor wrltten)

:consent otheér. than’ Permltted Encumbrances described in 1
Exhibit “B": attached ‘hereto or as permltted unger the Crédit’

- Agreement; ors(b): any, transfer. of more” than” 49% ‘of the stock of
Grantor: (except for a- transfer of: stock‘to a controlled afflllate
of Grantor) without ‘the prior- wrltten consent: of Benef101ary, and

. agrees that if. any event described. ‘in subparagraphs (a) or(b) -
shall occur, the Benefrclary or._ otheér holder’ may. declare the::
entrre unpald balance outstandln” under the Loan Agreem‘nt and .

J;'the Credit Agreementj1mmed1atelyidue and payable>~ The -execution.

~ and- dellvery 'by the Grantor of any 301nt venture agreement, R

. partnershlp agreement, declaratlon of trust, optlon agreement or
other -instrument whereunder any other person or corporatlon may
“become entrtled dlrectly ‘or 1nd1rectly,¢to thé’ possession’ or ’
en]oyment of ‘the Premisés, or the income or other beriefits -

_;derlved or’'to be derived- therefrom, shall in each case be’ deemed

to be a conveyance or~> a551gnment of the Grantor s interest.in the.

Premises- for ‘the, purposes of’ thlS Paragraph 23" and shall requlre

the” prror wrltten consent of the Beneflclary. e e

R

RN

-

: 24 Non Agrlcultural Use., The - Premlses Wthh are the'
subject ‘of thlS Deed of Trust are not used pr1nc1pally for:
grlcultural ‘or farmlng purposes. :

[N

o
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25, Additioﬁal‘Takés - Chanéé of ﬁaw.;'Ifiat,any'time‘-1 \

- ‘the United States of America or the State of Washington: shall.

require documentary stamps  to be affixed to this Deed of Trust,

,‘Tqrgshall'impqée:any ad-valorem or other ‘tax upon, this Dééd.of .. -
_Trust-or the interest of the Beneficiary hereunder *(excluding any .

" taxes based on the income-gf the Beneficiary); or if any.law'is .

_‘enacted requiring mortgagee to.pay a portion.of. the real estate

taxes, Or. pay any tax- levied in substitution (in whole or in . .%%

D

' part) therefor; which: has the.practical effect of ‘requiring . °

"> thereof. in respect

Beneficiary to pay any real

! eal estate taxe$ or the equivalent. = .

, , h: >of the.Premises, of /if -there occurs a change’ - .

in the taxation of mortgages so.as .to'require :the Beneficidry to - » 7

pay a. tax by reason ofviﬁéﬁéwnerShipcof:tniS?Déedﬁcﬁyigust}'thgv“

“ Grantor sHall pay for the documentdry stamps or shall” pay such .
_tax together with any interest’ or pénalties imposed in conpection
therewith,-provided that if’ for any reason payment by Grantor of.:

any such new or-additional taxes would be unlawful or if the .-

payment thereof. wou d consgtitute usury:or render :the:Loan or’

‘indebtedness sécured hereby wholly or’partially usurious under .
any Of the térms’ or provisions of- the Loan Agreemeiit,.the Credit.-

B R I B > o > 5 EUT T T S e ety 5 Y
Agreement, the'within’ Deed of Trust, or otherwise, Beneficiary -~

 ‘may; at-its optiof, withoiuit demand.or noticey declare the-whole
- sim Secured by .this Deed ¢f Trust-with interest théreon’ to be - -

o e

-immediately-due and-payable; or -Beneficiary may, at its. option, -

‘pay that amount or-portiom of such taxes .as renders the Loan or

.indeptgdpeﬁﬁ;sépureﬂ;hégeb?:unlaﬂfulfbrgusuribﬁsf_ihiwhiqh?EVent_ .
’,Gfbhﬁot'SballrQﬁhcuftédtly tg§r§Wi§h;p§y7the;;em§ihjng?lawful-énd‘“’
_nén-usurious portion’ or “balance of-said taxes, - v
. ST B .

> : g T 3 ;

Sy ¥ B

S5

© - 26. Foreclosure Sale. °In the event that this Deed of
Trust~is foreclosed as-a mortgage and the Prémises sold at a ’
foreclosure sale, the purchaser.may, during the.statutory .
 ‘redemption period, make such repairs or alterations.on said- :
Premises as may bg[reaSQnably;néCfssagy;f0r~the'prqﬁgf-operatiop,”v
care;fpreservation;fprOtecEipn.and_inSucing thereof. Any sums SO
. paid together with interest thereon from the timé of.such’ .
‘begcome a -
‘from such

>

expenditure atythe statutory rate-shall be added to and.
part. of the amount required to be paid for .redemption

SRS 3

sale., ;. = -

- e ; .- 5

-~ 27. "Right of ?orecldsure{'fBeﬁefiéiafifshaliﬂﬁabe_the .

right at its option to foreclose this Deed of Trust, subject to

_the rights of any tenant or tendnts of the 'Premises and the

failure to.make any such -tenant bp’tendbts,agpartygdefenqanflﬁo
any such suip;qﬁ__cti’f_orﬁﬁo'fOIeCLoSe*their»rigggs,willfnotwbe
asserted by the Grantor as a defense in any action.or suit . 7 =~

instituted to colleétitheiﬂndebt’dﬁ"§S'Secﬁfed.hefebyiérfanyvﬁart

thereof or-any deficiency remaining unpdid after foreclosure and .
sale of the said.Premises,-any statute.or. rule of law at any time .
- existing to the-gqﬁtragyfno;w;;hstanﬁing,FL T R PR

el T
-
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, 28. Subrogatlon. The Beneflclary shall be subrogated -
for- further security. to the lien, although .released of retord, of ==
any and all encumbrances paid out of the proceeds of the = .
1ndebtedness secured by thls Deed of Trust.t. SR

: 29 . Further Assurances.r Grantor from tlme to tlme,
within 15 days after. request by Benef1c1ary, shall- execute,
acknowledge -and deliver to. Beneficiary. such chattel mortgages, -
security agreements or other: similar securlty 1nstruments, in .

- form and substance satlsfactory to Benef1c1ary, coverlng all
lproperty of anyvklnd whatsoever owned by Grantor .or- 1n whlch
“Grantor has any interest:- whlch, :
'Benef1c1ary, s-essential to the operatlon of the sa1d Premlses
‘covered. by thls Deed of- Trust. Grantor shall further, from time
to t1me, w1th1n115 days, after. request by Beneflclary, execute, )
-acknowledde and deliver - any f1nanc1ng statement,frenewal,t, o
aff1dav1t, certlflcate, dontinuation statement or’other document
as. Benef1c1ary may request- to perfect, preserve,’ continue, extend
-or ‘maintain the sSecurity interest’ under, and’ the. prlorlty of, ' L
this Deed of Trust and. the" prlorlty of 'such: chattel mortgage or,‘h“'
‘other” securlty 1nstrument as a first lien. Grantor ~further - '
agrees to pay. to: Benef1c1ary on.demand all ~costs and expenses
incurred by Benef1c1ary in connection with" the preparat1on,_ :
execution, recordlng,'flllng and. reflllng of” any ‘such ,;strument
or. document 1nclud1ng the’ charges for - examlnlng tltle'and the"
attorney s fee for: render1ng an,opinion d&s to the prlorlty of .
thlS Deed of Trust and of such chattel mortgage or other securlty
s However,
nelther a request so made bnyenef‘c1ary nor the failure of.
Beneflclary to make such .request ‘shall be’ construed as” a. release
‘of such. Premlses,oor any.part. thereof,” from the conveyance of
_title by this Deed of Trust; ‘it. being understood and agreed that:
'this covenant and. any such chattel mortgage, securlty agreement T
or-other similar securlty instrument; deli¥ered to. Benef1c1ary, ,:_‘
. are cumulatlve and glven as add1t10na1 securlty."’ .

. . L
oA e Aprnfe ot S e i et A
P s N T Y ALk s 3 s it s e

L NG,
7 O . .
7 I

e 30 Notlces. All not1ces,/demands, requests,vconsents,,
» approvals and pther instruments- requlred or permitted to be glven
pursuant to the terms of this Deed of Trust shall be in. wr1t1ng

~ and shall be deemed- to have been properly glven if, sent by
reglstered or. certlfled mail; postage prepald, return receipt

- requésted, or by telegram with report of. dellvery to. the address
set forth below or such other address asamay be glven ‘in. wrltlng.

To Grantor- “?; Stevenson Co—Ply, Inc. o
o ~P. O, Box 910 o S
f'Stevenson, WA 98648 -
Attentlon- General Hanager

=

»pa§é~re,; Deed of Trustp -




- BOOK /47 PAGE (49, .

~ 0

With a copy to: - Llndsay, Hart, Nell & Welgler,
: ‘ 222 S. w.4Columb1a, Su;te 1800
Portland, 97201 ;’f—
. : Attentlon' Mlchael E Haglund
Bond Trustee: Oregon Flrst Bank
Lt e - 234 S.W. Broadway
‘Portland, OR’~ 97204 -
Attentlon~: Vlce Pre51dent :

'Industrlal Development Corporatlon =
of Skamanla County B :
27.Russell Street. _

“tevenson, WA 98648 -

- Attentlon Pre51dent

a,yRalnler Nat10na1 Bank 5

> Corporate’ Banklng Fx Porest Products
P.O.. "Box . 3966 T18 -2 . :
Seattle, WA 98124

H_Attentxon. Pobert M. Ingram III

‘Trustee: . Mt. Adams Tltle Company
SV - 1000 East Jewett Boulevard
v Whlte Salmon, WA 98672 ;;

Prov1ded however, that such address may be changed upon thlrty

" (30) days written notice thereof, 31m11ar1y given to "the other
parties. Such notice, demand, request, consent, approval or

. other instrument shall.be deemed to have:been served on the. thlrd

 business day followlng the date of" ma111ng,)or the report of

AL L
dellvery 1n the case of a telegram. ;l,q) ] '

5]

_ 31. No Change wlthout ertlng. "No change, amendment,r
;modlflcatlon, cancellation.or discharge- hereof shall be. valid.
-unless in. wr1t1ng and -signed by the’ partles hereto, or. thelr
'"respectlve successors and a351gns. : - .4

<r
4 “

B 32 Non—Walver. A wa1ver ‘'in one or more 1nstances of
“any of the terms,. covenants, conditions or prov151ons hereof, of
the Loan ‘Agreement, or of the Credit. Agreement, shall apply to

- the_ partlcular instance .or 1nstances and at the particular- time

~or times only, ‘and no such waiver shall be deemed a contlnu1ng

., waiver; but .all of  the terms, covenants, conditions. and other,

;- provisions of ‘this. Deed of. Trust, of ‘the Credit: Agreement and of
the Loan Agreement, shall. survive and cont1nue to remain in full—"
force and effect, - No. delay on. Benef1c1ary s, part in exercising

- .any rlght shall be deemed a walver/' All walvers shall be,1n

'-/wrltlng. ;;»r e E s

RN - . <. - B . i N

: 33 ‘Cumulative Remedies. No remedy hereln reserved to
the Beneflclary 1s 1nLended to be exclusxve of . any other remedy,

,. ,_Page 19 7'— »De"e’d'__'of: Trust
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:but each and-every. such remedy shall - be cumulatlve and shall be
in addition to .any other remedy given hereunder or now or:
hereafter ex1st1ng at law or, in equlty or’ by statute.,<
: .. .. 34. Wash1ngton State Law Governs.w ThlS Deed of Trust
is to be’ governed by and construed in accordance with the laws. of
the State of Washlngton. -At . the. cptlon of the BeneELC1ary, thex-

, venue of any. action to- enforce_ the prov1s1ons hereof may be lald
. ,1n ‘Skamania County, Washlngton.,> i

'f3§u” Env1ronmenta1 Laws and Indemnlflcatlon.

{a) Grantor covenants and agrees to'

: (1) comply w1th all appllcable Env1ronmental
Laws (as deflned ‘in clause (b) below),/and - s

, : (ii) prov1de to Benef1c1ary, w1th1n a,
reasonable time . after recelpt, copies of>any notlce,m»

. pleading, CLtatlon, 1nd1ctment, complalnt,;order, decree
~or other. document from"any source assertlng or, alleglng

. a circumstance or condition which requires or may ' 7

“”requlre a cleanup, removal,;remedlal action or other
-response”by ‘or on the part of Grantor under .
Environmental Laws or which seeks criminal or pun1t1ve 7
penaltles from- Grantor . for - an alleged v1olat10n of '
Env1ronmental Laws.b - o M s -

i>4

o _(b) The term ""nv1ronmental Laws" shall mean all
federal, state and local laws 1nclud1ng statutes, regulatlons,
ordlnances, codes, rules and other governmental restrictions and-
‘requirements relatlng to the env1ronment or’ hazardous substances S
. including, but>not limited’ to,. the federal 8dl1id Waste Disposal. -
“Act, the federal Clean Air Act, the federal Clean. Water _Act, the -.
federal ‘Resource- Conservatlon ‘and. Recovery Act of- 1976, ‘the .- -
federal Comprehens;ve Env1ronmenta1 Responge, Compensatlon, and
Llablllty Act of 1980, regulatlons of the Environmental L
Protection Agency, regulatlons of the Nuclear Regu]atory
Commission and regulat1ons of -any State department of natural
“resources or State env1ronmental protectlon agency now or - at any ’
time hereafter im effect.ur - . , e .
(c) Grantor hereby 1ndemn1f1es Benef1c1ary and ‘holds
Beneflclary harmless from and against any loss’ llablllty, cost,
‘damage, or expense, 1nclud1ng, without -limitation, attorneys' .
fees, arising- ‘from-the 1mp031t10n or recordarlon of a lien,” the
incurrence of any cleanup and removal-costs under-any = ...
Environmental Laws. with respect to-the Premises,. any, llablllty to
any ‘third party in’ connection w1th,any v1olat10n of any-
" Environmental Laws ot other actlonuby Grantor or. -its agents with
respect -to ' the Premisés. If there i&™ ‘any diminution® in value, of
the Premlses caused by a v1olatlonlof the" Env1ronmental Laws, the,

Page ZQ‘Q,deedlof frust




S L E e F AT

" BOOK /07 PAGE 642

'Grantor shall dellver to the Benef1c1ary add1t1onal collateral
‘with a fair market value equal to or exceed1ng the amount of .such

. d1m1nut10n in value of the Premlses.

:,)affected. IR

L 36. Severablllty. If any prov1s1on of thls Deed of
Trust, or its appllcatlon to any person or . 01rcumstance, is. held
invalid, the other prov1510ns ‘Hereof, or.  the appllcatlon oﬁ the
provision to other,’ persons or. - c1rcumstances, shall: not be i

-

, 37.° Mlscellaneous. ‘AiI:Benegiciaryfs:rightS'and:
remedies herein’specified are,1ntended'fo be cumulative-and not

- 7in substitution for any right or remedy otherwise available and

no requlrement whatsoever may be waived at any ‘time except ‘by. a
writing signed. by the ‘Beneficiary, ‘nor. shall any waiver be
“operatlve upon other than a single: occa51on. This - Deed of Trust
cannot be changed or termlnated orally. Thls Deed of Trust.
applies to,
‘the:parties: hereto, but on ‘their: helrs, dpv1ses, legatees, i
,_admlnlstrators, executors,,successors and-assigns... All - >fbj
obligationg of” Grantor heréeunder are - ]01nt and several. - The, term
. "Beneficiary" shall ‘mean the ‘hoider ‘and owner, 1nc1ud1ng o
pledgees, of' the Loan: Agreement and ‘the Credlt Agreement secured,
- hereby, whether or’not named as Beneficlary ‘herein. - Béneficiary -
may also accept add1t10na1 securltyf either concurrently hérewith
or thereafter, and sell same or-- otherw1se real1ze thereon, elther
before,. concurrently w1th ‘Or.. after sale hereunder.' “This Deéed. of
Trust shall be 'so;con&trued that, wherever appllcable, the use of -
the’ 51ngu1ar number sna11~1nclude the .plural’ number, the use of- © -
the plural‘“number shall 1nc1ude the’ singular number, the use of
any gender shall be. appllcable to a11 genders and shall llkew1se
be so construed as appllcable to and 1nclud1ng corporatlon.,g
"IN WITNESS WHEREOF, the Grantor has caused thlS
' 1nstrument to be executed the day and year flrst above wrltten.,

o+ SOEVENSON CO-PLY, mc. |

Page 21 -'Deedﬁof TruSt SR d,:JV’ h; . o f,,DEGmt3638[2l
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State“of Oregon )
)
County of Multnomah Y . ‘

" on. thlS 24th day of November, 1987,,before me, the S
undersigned, a Notary Public'in and for the.-State of Oregon,- duly
commissioned and. sworn, perscnally’ appeared awaes T Héadrik  and

\)DkvtbQ k:[pq+r.ck; “to me. known to-be the President:and. Secretary -

‘ of Stevenson Co-Plyp Inc.,, thescorporation” ‘that executed- the°;
w1th1n and fore901ng instrument and- acknowledged sald 1nstrument ”
to be the free:-and, voluntary act and deed of said corporat1 N,

o for.the usés and purposes -therein mentloned, and on oath. stated'
- >that they,were authorlzed to execute sald lnstrument..; &

.

INZ WITNESS WHEREOF I have have hereunto set my hand and -
irsh: ab‘ve wrltten.;

>

>

. 4750 2
B rd Lo = 5 _
b - N } - B 7
Ty . P . .

i Notafy/PHB1 c for Oregon P
My commlss1in explres S aj/v’/@?éf
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'EXHIBIT A

; , A certaln tract of land 51tuated in Skamanla County,
Washlngton, whlch 1s more fully descrlbed as follows.cz

) -~

PARCEL I

All that portlon of the W1111am M, Murphy D L.C. 1n Sectlon 27 .
and 34, Township 3 -North, Range. 8, East of .the Willamette - '
‘Meridian, in.the County ‘of Skamania .and State of Washington,
which lies South of" “the Spokane, Portland and Seattle Railway
‘Company Right of Way, TGGETHER WITH- Shorelands of the Second
Class situated in- ‘front of and adjacent to or*: abutt1ng°that 5
fportlon 1y1ng in Sectlon 34.0 s s N - i

: .')' P

ﬁPARCEL Ir S '?:050 ‘) |

’All that portlon of .the Joseph Robblns D. L C. which is in

,rSectlon 27, Township 3 North, ‘Range 8, East of “the Wlllamette

' Meridlan,,ln the County of Skamanxa, and State of Washlngton,)and
is South of the South nght of-Way L1ne of - the Spokane, Portland .

?and Seattle Rallway : 2 ,

,'PARCEL 111 _fi'f»:

o oo

A tract of" 1and in Sectlon 34, Townshlp 3 North Qange 8, East of
the 'Willamette Merldlan, in the»County of Skamania, and State of
Washzngton, more partlcularly descrlbed as follows-j

*Beglnnlng at a p01nt which 1s the 1ntersect10n of ‘the West- llne
of the Robbins D.L. C./and the South.line of- Sectlon 27, :
Townshxp 3 North, Range* 8 East of the Willamette Merldlan, thence
North 89°18' ‘East along the south llne of Secgtion .27, 795.22 feet
“to the® Southerly right of way 11ne of the Spokane,,Portland and -, -
~ Seattle ‘Railroad thence. South 66°34"" ‘Bast along said right of. way”
. line-191.35 feet; thence South. 23°26 West 24.05 feét; thence e
South 89°18' West- parallel w1th the South line of Section’ 27,,._'”
- 626,36 feet; thence on a_ curve to £he 1eft whHose radius is 150

feet, 140371 feet; thence South’36°33' West 248:17 feet . to" the,l“”

West line ‘of the Robblns D.LE.Cs thence North "0°57" West 437,86
feet alang. said” West line, to the poxnt of beglnnlng EXCEPTING )
THEREFROM,” that portion conveyed to Skamanla County by deed .-~
réecorded- March 10, 1986, 1n Book 100, Page 498, Skamanla County
Deed Records.,, e - . o , _

B

"PARCEL IV | 4:"wwz;e;;J

A tract of. land located in the D.F. Bradford D,L.C. "No 3?,Ain the
- Daniel Baughman D.L.C. No. 42, and in the Fellx G. Iman D.L.C.
-No., . 44, in Sectlon 2 and 11, Townshlp 2 North Range 7 East of

O -~ . - . . . cL R

_Page 1;e_Bxhibit A to DeedﬁofrTruet_' _f"e - f‘DEGmtSGBB/QB
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Vthe Wlllamette Merldlan, in the County of : Skaman1a and State of
AWashlngton, more partlcularly descrrbed as Eollows- S

Beglnnlng at Statelon 47+86 of the survey of the Spokane,

Portland and Seattle Railway Company nght of Way, “said point

. being- South’ 52912' West 176, feet from ‘the - lntersectlon of the

. ceiterline of said survey . with the Section line common. to _
Sections L and 2. aforesa1d ‘thence. Southeasterly .on a course at,a:
right angle to said centerline, a dlstance of 100 feet to the *
?Southeasterly llne/of sa1d>R1ght of. Way, ‘thence Southwesterly .
:along sa1d Southeasterly line, -‘a> ‘distance of- 6§50 feet to the. True
Point of Begrnnlng of .the -tract of- ‘Yand. to-be descrlbed hereln,
,sald pornt also being the- most’ westerly corner of that tract

,‘:conveyed ‘to® -Stevenson Lumber: Company, by deed récorded March 30,

1955 in Book 39, Page 314, Skamanla County :peed. Records, ‘thence
;contlnulng Southwesterly along the said East line of sa1d Fight-
of way, to its intersection with the South Tine of the ‘North-half’
of -the said’ Sectlon 13; thence gast along sald South “1ine, to- the
- meander line of, the ordinary. High . Wate Mark of>the: Columbla
Rlverhjthence Northeasterly along. saxd meander line to a, point, .o
>which-isy South 37°48' East from the-. True .Point. of” Bealnnlng,‘sald?'
p01nt also -being the” most’ Southerly corner, of ‘that tract conVeyed'
‘to’Stevenson Lumber Company, by - deed«recorded ‘March 30, 1955 in-
Book;39,JPage 314, Skamanla County Deed Records; . thenceluorth
37°48 West to. the True P01nt of Beglnnlng. Ly >

-

3
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" EXHIBIT B .

Permitted Encumbrances -

TusuwwhnhucmMuummmwwrmwoimvmummm
i wsummwmyuwmmm o, -
‘ vmu:s.nghu.hwmumwdmmmwmuﬁlcmmmad\muhm L
Lbymbwmol.idhﬂubym&umwdmhm”&f ’

; Emdumdwwmwhd\mmmwhwcm

Dm mfbmhbouﬁwlum Wh:u,mu.amymﬁ:uuhtham
mymﬂdudcu wwh-d\uemtmwﬁblzm '

_Unpﬂmud mining clains; mmummhnmuuhmmumm mthuoof '
, ,mwrd\u.d@uuortmtwm

Any lien, ocnghttoalnn formw labor mstuu!wuofouulwuﬁufun“ lmpo.dbvhw'
wm:mﬁwmmxm g : b = .

Defects, luem encmnbnnees. adnm cbnms or othet masters, Hanv. erm-d ﬁm lppunng inthe publsc rec- ..
ords o nuchmg submuem 10 the :ﬂncuu date hereo! but prior 1o the date the proposed tmuud mu«s
of recurd ior value thc csute or nnuust ot monme thcrcon ennud by lhu eomnmntm. - .
Taxes for the yur 1987: 330 225 71, hnlaace of 315 112.'5. mno
) {Account Wo. “03-08-34-0-0-0400-00)

(Affem !stccls 1 2. and 3)

Taxes for the year 1987: 355 304. 15. hllancc of 827.652 37, )mm
B TR Y . - {(Account No. 02-07-11-0—0—0400—00) '
(ASfecu 'Y portioa of hrccl 4)
- Taxes for the year 1987: - $2,884. 32. balance of 31.“2-‘1. UNPAID.
. ‘ - - . . (hccount No. 92-001780) .
(Affects yenonu proporty usencd to steven:on Co-Ply)

_yaxes for the year 1387: $2,002,04, balince of 81, 001.02, ONPAID.
- iy 777~ {account Mo. $2-001800)
-(Aftect. peuaull property alsesud to Stwenson CO-Ply)

ot

e
P

E !'he tights of the Nblic :a mdl aud h.ighcays. - - o s

m riqhtc of the Public in t.hat portion lyinq belw the ordinary Mqh utor
‘mark of the lonnwnle !ool. nlso k.no-m as Lake Bonneville.
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13, Iucrntioa of a t.ight-of-uy for ugoo md 1nclnding the um nnc proviqicu
B theroot; as contained in deed from John ltitcbcll et ux., to ldnrd William ‘
‘Pields, recorded June &, 1908. in Book L, Pege 136, Skamania Omnty Deed lecords

’ (A!fects a portiou at hrcel v, mct locatiou not gim) ’

’12. lnaent. including the terms and pravisim theuof 1n favor of lorthvntem

-y - Rlectrie cu-pnny. -recorded June 24, 1912, in look l, nge 517 Stmnh cmm;y
need lecor&s. o (Affecu hrcel !l . . ) -

= __13; !‘louage lue-ent, 1nc1ud1ng the terms and prov:lsim thereof, in favor of t.he
. . United States of A.erica. tecorded March 3, 1936, in Book Y, l'age 435, Skmnin '
munty Dood lecords (Affecu a poruou of hrcel I) Ny
' rlouge uu-nt. including the tcm and prwisicus t.heuof, in favor. of the
_ UDnited States of America, recorded October 16, 1936; in Mook z. Page Sl Sh-una
 County need laoords (Affect.s a porticu of nxeel I) o 7 o
!'.louage nsuent. 1nc1uding the terns ‘ak’ prwilions tberoof, :la favor of the
United -States of A-erica. tecorded June. 8, 1937, in look z, Page 311 Shnn:la
COunty Deed Iecords ‘_ (Affects &.portion of Parcel IVJ T s g
sututox-y lunenl ruenntioas. 1nc1udiuq the tem ana provilions theroof -s
, eonr.nned in deed from the State of washingtoo "recorded March 23, 1940, in
Book )28 Page 34, Auditors Pile Mo.-28613, Skamania Deed Records. (Affects
Socond CI.ss Shore hnds 1n Section :M .djacut to a portion of hrcel 1)

lueruticu of nse-eut.s, iacluding the ttm and provhions thezcof o B3 eou-
‘tained in Contract betueen Eone Valley !.u-ber OGpnny. Inc., and qumld

Pimber Co., 1Inc., recorded llovubet 19, 1969 1n Book 61, Page 352, S!unnia )
County Deed lecotds and as conu:laed ia the !'ulbnnent Harunty Deed, recorded
‘June S, 1972 in Book 65, Page 326, A.nditors Pile lo. 76181_ m:la c_nunty,bee_d,
lecords (Affects a portion of Parcel a3y ; - '

rlo\nge l.nuent. :I.ncluding the tem lnd provisioas thoroof. im. tavor of the .
lhited sutes of America, remrded July 3, 1975. in Book 69, page 156 Auditors
rile Mo, 798‘76. lkmnxa Cmnty Dood locords (Affocts l'areel Iwv) -

Doed of m.t. 1ucludinq the teru and provilim t!nrcof. cxmted by Stwenson
.. Co~Ply, Inc., as grantor,-to Skasania County Title co-pany. as trustee for Rainier
Mational lank. as hmticiary, dated November 27, 1978, recorded moveaber 28,
1978, in Book 56, Page 1), Miton ¥ile Mo, 87669, Skamania: c-ounty Mortgage
l.cords. giver to secure the payuent of 31.921 260.00. (Atfccu Parcel !V}

llovage lale-ent. tacludiug tbe tcm u\d provilious thcroof. 1a favor of the
United Etates of A-erica, _recorded September 17,1876, in Book 71, Page 652,
Auditon Pne Mo, 02074, skmnia crnmty Deed l.ecotds !Affocts ‘Parcel 1)
FPinancing mu-ent. including m terns and provisions thenof utmn Stevencon
Co-Ply, Inc., as dabtor, and Rainier Mational Bank, as secured party, filed August
o B 1982. as r.ile Mo, 2319, m nllting to rixturn locntod on uid pro-ius. N
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eoutimntiou mu-ut wvas filod lhy e, 1987 (Affoct.c hml ZV)

- 22. :o;lof hmust, tncludiag the terms and provhious theroof cncuttd by ltumuon
ldn.iz; lati. ‘As grantor,-to ‘Skamania County Title Company, as trustee for
1502, onal Bank, as_ benoﬁeiary. dntnd July 1, 1982, recorded Sugust S,
“in Rook S8, nge 138 Auditors Pile Mo.: 94525, mu County. !brtgage
lomrds givoa to iocure tbe payment of 8500 000. 00 (Aftccts Mecl iwv) ’

need of rmst. iacluding the tem nnd
Co-P.ly, Inc

,
provium thexoof o, Oxecnt.d by Stcvm

couaty Title On.pmy &8 trustee for Rainier '
heaeﬁciuy. dated ‘June 25, 1984, recordcd June 28, 1984, in

Iook 60, Page 493. Audxtou File ¥o. 97611 Shnni
_ M a County ‘Mortgage Records,
)qiven to aecnre the pny-ent o{ 61 4«.619 50, (Atfects Puecls I, II nnd III)
riuncxng sute-ent. iucludmg the zerms and ptwisions. hetveen
i ‘Iac.. ‘as debtor, lnd I.nnur ‘National Rank, rorcst Products Office, as secured

party, filed June 28 1984 as File no 2351, -and telau
. to hzture
.on uj.d premises. (Affoctl hrcel- I 1 and III) e * locaf-td

ltevu:soa Co-Ply

Llen createc to .Jecme loan e of d.,u.Lnr on’ De')ar’ment ol Ccr-'zumty Develo:ment
' :Lnananount mttoexccea,ago aOu."; R T ~ ¥

26. Llens perrutteo under tne Letter of Credit Agreement dated as of Nove'\ber 1; 1987
between Ramler Natlonal Ban} ana Steven;xm Co-Ply, Inc.

27. Fmancmg Stater\ent mc;.ladlnc the ten'\s and prov151ons thereof bet:.\aeen
. *  Stevenson. -Co~Ply, Inc.; as deotor, ‘anG Ramler Hational Bam\, as securec party,’’
, ’ ) flled Julv 30 1982 ‘as. Flle No. 82—211—0554 A contmuatlm statenent and -

v

F:Lnanc1ng Statenent 1nc1ud_1ng the terms and prov1$1ons thereo betwcén
Stevenson .Co-Ply, Inc., -as Gebtor, and Rainier National Bank, as secured
party, filed July 30, 1932 as File No.. 82-211-0555. A ax\tmuatlon Ny
_statemenit and amendrent was flled on May 13 1987. y. e
I-‘mancmg St.atement, mcludmg the terms and prov:.smns thereof, between”
Stevensan Co-Ply, Inc., as debtor, and Rainier National Bark, as secured
party flled June 27, 1984 as F11e No 84—179—0576 . .

. - Fmancmg Statement, mcltximg the terms and prcv1smns thereof bet:.veen
- Stevenson Co-Ply, Inc., as debtor, and Rainier National Bank, as secured .
party, filed July 10, *1986 as File: No 86-191-0614 :

_ Fmancmg Statenent, mcluda.ng the tems and prov151ms thereof, be'ween
‘Stevenson Co»Ply, Inc., as debtor, and ‘Signode’ Corporata,on, as. secured -
paxty, flled Aprll 19 l985as Flle No 85~109—0712 , :

B
N .
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EXHIBIT C

REQUFST FOR RECONVEYANCE

e B

_ VTO TRUSTEE'*

S The undersxgned -are the lenders and credlt prov1ders L
_ynder the Loan Agreement and: the. Credit Agreement ‘seécured by thlS
. . Deed of Trust. The Loan Agreement ‘and.the Credlt Agreement,
>-together’ ‘with all other” 1ndebtedness secured by this Deed of .
Trust, haye been paid in €ull. _You .are hereby’ dlrected to . cancel
this Deed of Trust, which is delivered hereby, and’ to reconvey,
without warranty, all. the estate now Held by you. under this" Deed
of Trust to the person or persons 1egally entltled thereto.

£

Dated thlS day of o )_'“‘{ 19 A;:; s
o 7 ‘INDUSTRIAL DEVELOPMENT CORPORATION
OF;SKAMANIA COUNTY

2

Wiy

By:

4? Titlé:

'RAINIER ‘NATIONAL BANK

DEGmts638/26




