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THIS AGREEHENT is made as of November 1 1987 by Raimer
;NationaT Bank ("Rainier™), for .the benefit of Oregon First Bank
("Trustee™),. as trustee -under Indenture of Trust ("Indenture”) dated
November 1, 1987, between .the - Industrial DeveTopment Corporation of”

- Skamania County ( Issuer ) and Trustee, and Issuer The parties agree
_ff"as foﬂows LT
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: 1., Raimer SE benef1c1ary of a deed of trust dated June 25,
1984, which was recorded on June 28, 1984, in volume 60 of Hortgages, o
‘page 493, under Auditor’s File No. 97811, records of - Skamama -County,

Hashington (Raimer Deed of Trust" ), affecting property (the . “Rea]
_ Property ) owned by Stevenson Co PTy, Inc (“Owner )

_ 2. Rainier is secured party under a financmg statement fﬂed

©.wWith the auditor of “Skamania. County, Nashington, on-.June 28, 1984,
_under  File No- 2351. which financing statement perfects to Ralmer a
security.interest’in fixtures of. the Owner located on the ReaT Property
("Fixture Financmg Statement ). e o o

‘ ' 3-. Rainier is secured party under a f1nanc1ng statement fiTed on . .
Y June 27, 1984, - with the Department of Licensing- of “the State of.
rHashington under File No. 84-179-0576, "which . perfects to Rainier a
security interest in aln equ1pment of Owner ]ocated on “the , ReaT
‘Property (" Equipment Financmg Statement ) i T
7 4: Issuer is a benef1c1ary under a Deed of Trust Secur,i_ty
«Agreement “and Asswnment of Leases and Rents dated November 1; 1987
{"Project Deed of Trust®) granted by Owner. and.to- be recorded mth the:
auditor of Skamama County, ‘Washington, and Issuer s 1nterest
thereunder has been or shaTT be assigned to- Trustee W T A

. _ 5. In conSIderation of the” Indenture, Raimer hereby (a)
. Regsterd / unconditionaiiy subordinates  the - lien of the Raimer Déed of Trust to

N ndexed, Gir” 7 the 1ien of the Project Deed of Trust, but only’as to.the real property-.
“ Indiect © M- described as “Parcel-I," Mparcel: II)" and "Parcel IIT™ in Exhibit A to
- Filmed ‘" the Project Deed-of. Trust, and - (b) unconditionaTTy subordmates the
 Wailed “lien.- of its . Fixture Financmg Statement and Eqmpment Financing

: ‘an‘y‘ T‘UCCC"Finan\c‘ing Statements;.f_ivled thereunder)

_but only to. the extent of * fixtures or equipment in which Tssuer or. »
“ Trustee has " -a perfected security interest pursuant ‘to-the Project Deed -
- of Trust and which are Tocated upon the real property described as'

"

)




: -

 pANK |07 PAGE 661

. "parcel  I,” "Parcel II;" or "Parcel IIi® in Exhibit A to the Project -
- Deed of Trust; which subordinations shall remain in_ effect until ‘such

- time the Project .Deed of Jrust .has been reconveyed to Owiner, or until
Trustee has”assigned its interest under -the Project Deed of Trust. to
‘Rainier;4whithev§r!shi]]EQCQUr,fjrst,cnotﬂighstaqding any amengments,°-

- modification, or waiver.of-any provision of the- Indenture or.of the

Projéct Deed of Trust. "~ .~ -~ =+ = "= 7 N R

_ ij.f  ThishAgreeﬁeﬁt;ShélT‘be.1h;fwho1g and‘only queément»betwegﬁ' ‘
- the”parties’ with regard to the subordination of Rainier’s Rainier Deed . -

of Trust 1ien, Fixture Financing Statement -lien, -"and “Equipment

.Financfnngtatemet*lien‘tO‘lhgrErojegt Deed of Trust lien of ‘Issuer -

. and Trustee.: . ‘)-:5”-.-. 7 o - A I R o ‘. . . - . o e R

_ _IhislAgréément shall be'biﬁd?ﬂgzonfthé successors and assigns of
Rainier. - - L IR P : T
DAIED-a§ of the day -and yeqfifirét abbye written.
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" RAINIER NATIONAL BANK .

ACKNOWLEDGMENT *. ;-
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State of MasWisgton . - o0
~County of (Mubbwemab ot~ 0 T

[ L

I :ceFtify”uthat 1 .know or have satisféctéry evidence that - -
o [lobert A Tinaram 0T ... is the individual "who signed this - .
“instrument . in my.presence and on oath stated that hé was authorized to” .. .

- -execute the instrument; and acknowledgégfﬁt&as‘the Vice Preside~t
-of Rainier National Bank to be the free ‘and -voluntary act of such pal

. for the uses and purposes mentioned in the instrument. - -
S mdg sy 24T day of | Movesher 1987
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