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Recordlng Requested by: -
~ and when Recorded Mail to: e
* Lindsay, Hart, Neil & Weigler - - AU(JTOR
222 S.W. Columbia, Suite 1800 - o GARYH 01 SUN

- Portland, Oregon 97201

Attention: Douglas E. Goe. -

R

DEED OF TRUST, SECURITY AGREEHENT AND
o AaSIGNHENT OF LEASES AND RENTS c

o ) =

: - This Deed of Trust, Securlt;'Agreement and ASSLgnment of
- Leases and Rents (herexnafter called the "Déed of Trust") is made
as cf November 1, 1987, between*Stevenson Co- Ply, Inc., a -

e Washlngton corporatlon, ‘as_ Grantor, whose address is P..O. - -
~ Box 910, Stevenson, Washlngton 38648; Mt.LAdams Title Company, as*

:-Erustee,_whoce ‘address is 1000 East Jewett Blvd, Whlte Salmon,,sr

- ‘Washington .98672; the. Industr1a1 Development Corporatlon of.

' Skamania.County, -a publlc corporatlon of the.State of Washlngton
{the "Issuer“), whose address zis 27. Russell Street, Stevenson,
Washington ‘98648, Attention:. Pre31dent-°and Ra1n1er National

. Bank (the’ "Bank“), whose address 1s P.Q, Box* 3966‘ “18 =27 s
Seattle;~ Washlnqton 98124, Attentlon- Robert M. Ingram ITIL. ”‘yhe
Barnk’ and the - Issuer are herelnafter collectlvely referred to as

*~ the - "Beneflclary" prov1ded that, for SO0’ long.as any amount is
due or ow1ng to. the ‘Bank under the Credit- Agreement (as deflned
below) or the Letter of Credit . (as defrned below) “has. not .

© expired, all dloeretlonary rlghts of the’ Benef1c1ary under thrs
Deed of, Trust shall be’exerc1sable by the Bank R

[P

WIJTNESSETH-'
WHEREAS, a- Loan Agreement dated as of November - 1, 1987,

(the “"Lioan Agreement"), -has been>duly executed between the Issuer

angd’ the Grantor- and - -

R

s
~

v ’ WHEREAS, the Issuer, by a Resolutlon (the "Bond v
] Resolutlon") -adopted on-Hovember 16, 1987 .and an Indenture of
-Trust (the "Indenture") dated as of November 1, 1987, between the
;_Issuer and Oregon Flrst Bank {the "BondkTrustee"), -has autnorlzed
“the issugnce .of the Issuer's Industr1a1 Development Revenue .
Bonds, Serles 1987 (Stevenson ‘Co-Ply, Inc. Progect), in the
aggregate principal amount of, $7,000,000- (the “Bonds") initially
sold -to The Prudential Insurance Company of America (together
with any - subsequent reglstered -holder thereof the "Bondholder"),
~which Bonds are seéured by an“ a331gnment of all of the right’,
title and 1nterest of the Issuer - in and to the Loan Agreement'
(except for certaln r1ghts to 1ndemn1f1cat10n and compensatlon),,
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- including loan repayments -in the principal._amount of Seven -
Million Dollars ($7,000,000). with interest.on, such pPrincipal and
. any premium payable thereunder; and = e FE
T WHEREAS, ‘to“"secure the Bonds, in part, all right,. title.

and interest of the Issuer hereunder -will be assigned to- the: Bond
eTrust§Q'Undgr'thg term§‘of_the?Indénturé;Jand;, ool S

- . WHEREAS, the Bonds vill be paid from and secured in part .- .
by an irrevocable direct. pay Tetter of credit (the “Letter of -

" Credit") gésued at the. request of the Grantor in favor of the
Bond;TruSEeéibyﬁthe‘Badkrpu:Suant;tb the Letter of Credit . = -
Agreement’ betweeh the -Bank and the Grantor dated as of =
November 1, 1987 (the “Credit Agreement"); and . = -

'WHEREAS, as énfigduéement’tp the issuance 6f_the»Bonds

Qandrthe.Letter of Credit,” the Grantor has unconditionally agreed -
:to,exgcute24delivgr3and perform‘allkpgby;sions;lgerms:aﬁd>,v’* N
. cohdi;iqns}ofﬂthié;Deéd'ogiTrust;fi . . =
- o S K ” K 7:) . > - -

~ NOW, THEREFORE, v to secure the fepayment of all amounts
due -and payable by'tﬁé‘Gtantor>unde:Et@eLLoaq_Agreemeht and-the ..
Credit Agreement as-the same: shall become "due. and payable o
according to their tenor; and to secure the performance and -~

qobsefvanceuof:all:the,p;Qvisions therein and herein contained,

';énd,fggfandﬂinLCOg§id§§é§idﬁ?of‘;he'Loaq (as.defined in the Loan
Ag;eémént)vandathééisSU§ncébgf”the,Letter‘cf Credit, .Graator by~ .
these presents does hereby irrevocably graht;,batgaiﬁ,Qgell;and'ﬁ/
- convey to TrusStee’in t;ust;QwignprWet'éf_ﬁale,ighe;proper;y E
“described in-Exhibit "“a" attached hereto and by reference = °
:in01UQ€d?héreiﬁ1”wnichaprdpertY“is'IOFated>in_Skaménia‘cbuncya,i
Washington. -~ - -0 % 0~ Lo F- o

2>

% TOGETHER with:

(a) All’aﬁdwsingulat,lgnd§, tenements, privileges, -

- water rights, hereditaments and appurtenances thereto belonging
;>or11n'gnywiseJappertaiﬁing,jand the.reversion and reversions,
- remainder and remainders; rénts, issues and profits thereof; and

© all the estate, Tights, title, claim, interest and demand . % :
,,whatsoéyerfof;thestahporf'éitheriin?law.6}'equity:”6quin,ang to
C the’bgrga;ned’prOpe;ty} TO "HAVE AND TO HOLD®said property ...
-,;bargaiggdiand,dgéétiped,:tOQEQhef‘Withﬂalljhnﬂ sinqular ‘the
_ Lénds;<ténementS};pr}vi;gges;”waterftights,ahe;gdiﬁameﬁts;and_t ,
~ appurtenances there bglonging;ogiih”éhywisévappe;ta;ﬁjng;;gnd the -

reversion and,re?gréidgg,'remaindér‘andiremaindeggﬁ%rghts,gissﬁes}

. and profits thereof, .and’all of the es;ate;itiéhﬁpyﬁitlei‘claim'“'

' and demands" whatsocever of the.Grantor, either- in law or in B

- -equity, of, in.and to the sbove bargained property, forever as .
'Séchrityg§0r’therfafthEUI performance of  the -Loan Agreement and -
the Credit Agreement secured hereby and as security for the™
:fqithfglfpeffprmanqe;oﬁfeagh:th;aLlypf.thé@coyénants;- - ’

5
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agreements, terms and condltlons of thls ‘Deed of - Trust, SUBJECT,
HOWEVER, to the right, power“and ‘authority hereinafter given to
-and conferred upon Benef1c1ary to collect and apply such rents,
1ssues and proflts, and o , ,

(b) All the estate and rlghts of Grantor in and to sald
Vproperty and in_and to land lying in streets and roads- ad301n1ng
. . said property, -and all access rlghts -and easements appertalnrng

O

(c) All bu1ld1ngs, structures, 1mprovements, fixtures
and ‘articles of property now or hereafter attached to, or used ]
- adapted for use in the ‘opération _of, the said property,‘lncludlng”
but without being ‘limited to, .all heating~and incinerating.
‘apparatus- and . equlpment whatsoever, all b011ers,,eng1nts, motors,

_ Gdynamos, generatlng equ1pment, piping- and plumbing .fixtures,

ranges, cooking. apparatus and" mechanical kitchen equlpment,,,»
refrlgerators, coollng,_ventllatlng, sprlnkllng and ‘vacuum
cleaning systems,_flre extinguishing, apparatus;/gas ang. electrlc
fixtures, carpetlng,’underpaddlng, elevators, escalators, e
partltlons,Omantels, built-in~ mrrrors, w1ndow shades, bllnds,

- screens, storm sashy awnlngs, furnlshlngs or publlc spacesy: halls -

and lobbies’, and shrubbery ‘and- plarits; and. 1nc1ud1ng ‘also all
*lnterest“of any ownert of” the said: property in-any. of . such items
hereafter at any:time acqulred under cond1t10na1 sale contract,
'SECUtlty agreement or dther. tltL, jr i

411nstrument, all of which. property‘ r is- T
shall be deemed-part of the realty and’not severable wholly or in
part w1thout materlal 1n]ury to the freehold, and -,

(d) All of the rlghts of Grantor further to encumber
said property for debt- Grantor hereby (1) representlng as a-
spe01a1 1nducement to Issuer to make the Loan ‘and to the Bank to
issueée. the Letter of Credit. that as of ‘the - date hereof -theré are
"-no encumbrances to secure- débt ‘senior’ to thls Deed of Trust that
have not been subordlnafed to this Deed of Trust, except as -~
,permltted by Exhlblt "B" attached’ hereto .(ii) covenantlng that

:t‘there w1ll be none as of; the date when thls Deed of DPrust becomes’

1ong as the Loan Agreement or the Credlt Agreement are., ¢ -
outstandlng, other than ‘the Permltted Encumbrances as’ descrlbed
on Exhibit “B" attached ‘hereto" or: the llens permlttedfunder the
Credit. Agreement- and all of the“rights. of Grantor to. enter ‘into ’

:i”any lease ‘or lease agreement which:would.create-a tenancy +that 1is

or mailbecome subordlnate in any respect to any mortgage or Deed
"of Trust other than thls Deed of. Trust.iu: .
y " All. of the above descrlbed property’ and 1nterest thereln
- are herelnafter referred to as the "Premlses

W1thout 11m1t1ng the foreg01nq, Grantor also hereby
_grants to: the Bener1c1ary a securlty 1nterest 1n all of the

~ 2
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follow1ng descrlbed property, whether Grantor now has or
hereafter obtalns any rlght,_tltle,_estate or” 1nterest'“

(e) All goods located on the. Premlses and used 1n the
o operatlon or occupancy "of the Premises cr in any constructlon on
.the Premises but" swhich are . not effectlvely made real property
under the. precedlng provisions of:this Deed of Trust .(but . :
excluding any personal property oaned by the general contractor) :
. 1nclud1ng but” not. limited to all bulldlng materlals, suppl1es andf{
"'equ1pment- and T .

(f), All general 1ntang1bles relatlng to the development s
or use of the Premises, 1nc1ud1ng but’ not llmlted to all
governmental permlts relatlng to.construction on the Premlses,

:.all names under or by which the Premises . -OF any 1mprovements on
" the Premlses may ‘at, any time:be operated or known, and all rights.
to carry on. bu51ness ‘under .any _such names ‘or any’ varlant thereof
and all trademarks and goodw1ll 1n any, way relatlng to the ‘,
.;Premlses,;and v s e - e 3 s T
#r “{(g)> ~'All personal property of every k1nd and descrlptlon
cwned by ‘Grantor (but excluding any personal property owned by -
the general contractor) and located on or appurtenant tothe.
. Premises and used in connectxon thh the management pr operatlon
,of the Premlses, and o : : PR .

O

(h) Any portion of the Premlses whlch at any tlme 1s,
‘or 1s construed to be, personal property, and o ,,/,; '

(1) Insofar as permitted by appllcable law, any .
. .Adicenses (including but not limited to any operatlng licenses or
- similar matters), contracts,’ management contracts or. agreements,
franchlse agreements, permlts,'authorltles "“Qr certlflcates
required or used in connectlon with - the ownershlp of, or the
operatlon or. malntenance of ;iithe: Premlses Qr any 1mprovements
thereon or any of ‘the property descrlbed in clauses (e) through
(h) herelnabove, and e , : 7;,_2 5 o o

>

e (J) All of Grantor s lnrerest in"and to- any and all
. contracts .or ‘agreements w1th contractors or, archltects,,or
_otherwise wlth respect to the development or constructlon of

improvements on.the Premises, -and in .and to all plans; .
specifications, - ‘studies,; drawings; and “other design documents and
data with respect to the’ Premlses prepared by or’ for Grantor, and

(o4 a2 - “r

: (k) Any and.- all- proceeds of any “or all of - the Eore901ng

“ described property.» As used herein, ‘the term proceeds shall -be
‘construed in its. broadest sense” and shall include whatever is

. receivable or‘ received when any of the, foreg01ng property or any -
proceeds thereof is sold, collected,. exchanged or_otherwise - )
disposed of, whether voluntarlly or 1nvoluntar11y, and shall
1nclude wlthout llmltatlon all rlghts to payment,llncludlng

[
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1nterest and premlums, w1th respect to any of the fore901ng
property Lelg any proceeds thereof o .

All of the-. above descrrbed property ‘and 1nterests ]
thereln ~-set”forth in clauses (e): through (k) are. herelnafter_:

referred -to collectlvely as ‘the "Personal- Property"; prov1ded,; -

" ‘however, that the Personal Property -shall not: include -any:

prop:rty or: 1nterest therein described in clauses (e) through (k)
purchased, constructed or otherw1se acqulred on or after
November 25,° 1987 except for property or.. lnterests thereln

:purchased, constructed or. acqulred ‘by- Grantor to replace Personal
-Property whlch is descrrbed .above andﬁexcept Personal Property

purchased, ‘constructed or acqulred with- the loan proceeds under
the Loan Agreement-and also shall not- lnclude any-"inventory" of"
Grantor ,within the meaning: of the Unlform Commerc1a1 Code of the

53

3State Sf - Washlngton.g‘t"_;, pu,rr 5

j) THIS DEFD IS GIVEN FOR THE PURPOSE OoF - SECURING

’ PERFORMANCE of’ each, agreement of ‘Grantor 1ncorporated by -

reference or contalned ‘herein or. contalned in any . .other~ agreement- .

given .by Grantor- for: the purpose of “securing’ any ‘paymert hereby

"* and payment of .the sum-of “Seyen Million Dollars ($7,000,000),

with interest- thereon -and_any premium’ payable accordlng to the
terms of the Loan Agreement, dnd all -sums: due. ‘and ‘owing to”the
Bank S0 long -as’ ‘the. Credits Agreemenr is in éffect; ‘all :reney

amodlflcatlons or* extensrons thereof°vand also such further sums

‘as may- be" advanced or. loaned; by. Benef1c1ary to. Grantor, or any of

3

_their- SUCCessors or as51gns, together with interest. thereon at.

such.rate as shall be agreed upon- and also-any- ;amounts .
. . outstanding under- ‘any - other securlng 1nstruments now or - hereafter
} executed by the Grantor 1n faypr of the Beneflclarj :

g o
Lol
e 4;_}’

The Grantor represents, warrants,'covenants and agrees

as follows"}r_r

:1;1 Deeo of Trust/Securlty Agreement.ﬁduf

(a) ThlS Deed of Trust constltutes a securlty

“agreement mrth respect to ‘all Personal Property in ‘which”~

Beneflclary is granted a securlty 1nterest hereunder, and

- Beneficiary shall have all of ‘the . rlghts)and remedles of a : L
- 'secured party .under ‘the Uniform Commercial. Code . 0f the State of . " .

Washlngton as - well as_ all other rrghts and remedlesJavallable

g hereungder. or at law or in equlty or by judicial dec151on.ygy;

Grantor- hereby agrees, at. Grantdr's. cost and expense, to, execute
and deliver and, if. approprlate, to file w1th the- approprlate
filing- officer or 'cffice, such securlty agreements, financing
statements,.continuation_ statements or: other 1nstruments -as
Beneficiary may request or require to 1mpose, perfect or contrnue

the perfectlon of, or” protect, the 11en and securlty interest

i created by this Deed of Trust.

EIS

P
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- Grantor and Beneflclary agree ‘that the r111ng of .any
such f1nanc1ng ‘or continuation statenent in -the records normally
hav1ng to dé with personal: proberty shall never be construed as

in anywise derogatlng from or 1mpa1r1ng this declaratlon and
hereby stated. intention of the parties- ‘hereto,” that everythlng

'used in connectlon with: the productlon of .income, from the - ‘
Fremises. and/or ‘adopted "for .use therein and which is descrlbed or
reflected in this -Deed.of . Trust™ 1s,_and at all times. ,andfor. all
purposes and in- all proceedlngs both ledal.or: equltable shall ‘be, .7
regarded as. part . of the real: éstate irrespective of .whether =
(i) any” “such item ‘is’ phy51cally«attached to :the 1mprovements,,
(ii) serial - numbers' re used fotr the bettere 1dent1f1cat10n of L
certain. equxpment oritems- capable of belng thus” ldentlfied in a
‘Tecital ‘contained in this -Deed of Trust or in-any -lien £
- the Beneflclary, 2o} 4 (111) any>such item -is referred to or‘ ‘
reflected- ‘in any . such flnanc1ng or contlnuatzon statement so >
jflled at any t1me., 2 0 : :
T (b) Upon any default of the Grantor, the
Benef1c1ary may use any of the Personal Property ~for” any purpose
‘for which the-Grantor ‘could Rave used it or with, respect ‘to ‘the”
,construct10n,)f1nanc1ng, management, use, operatlon or occupancy
- of any»improvements-dn the Premlses,’and the Grantor hereby ,
1rrevocab1y>app01nts the Benef1c1ary as 1ts attorney in=fact to_
exercise (but the Benef1c1ary shall not be obllgated to-and; shall
incur “no; llablllty to)the Grantor or. any thlrd party for fallure
so ‘to exerc1se) any and "all - rlghts and powers Wthh the Grantor
" might exercise w1th respect to any of ‘the Personal Property The.
~ Grantor'. agrees to relmburse Ethe Benef1c1ary on demand- for any and.”
“all costs ,and expenses, 1nclud1ng without 11m1tat10n reasonable
attorneys fees, which the: Benef1c1ary may - 1ncur;wh11e actlng as
the Crantor s attorney in-fact”’ ‘hereunder,” together with_inte
" thereon” at the greater of the: ‘rate. prov1ded in the ‘Loan Agw,m
or in the Credlt ‘Agreement’, all of- which costs and expenses'and
‘interest thereon ‘'shall be secured.by“this Deed- of tust and“any
_ other.documents.‘or agreements ‘nOwW or hereafter securlng the Loan
\Agreement or -the: Credit’ Agreement. “The Benef1c1any shall also
have. all other rights -and. remedies. w1th respectyto any, of the:
Personal Property or the enforcement of its” securlty 1nterest
‘upon default by the Grantor as. are: prov1ded under.- appllcable law
‘to a secured credltor, 1nc1ud1ng without limitation the rlght ‘to-
‘notify any” -account ‘holder, acdcount debtor “or- dep051tory to make-.-
payment dlrectly to, the. Benef1c1ary,3and the right to" foreclose ;
or otherw15e enforcesthe»Benef1c1ary s securlty 1nterest |
‘manner “permitted by. ‘applicable”law or ‘provided for hereln, a1l
"which rlghtS*and remedies -shall be cumulative-and in- addltlon to-
‘all rights,” powers “and . remedles which the - Benef1c1ary at.any tlme .
may- have -under the other 1nstruments, agreements. ot documents now -
or hereafter securlng or relatlng to the Loan Agreement or. the~é T
Credit Agreement Without" 11m1t1ng the’ foregoxng, ‘in"the event
~that the Beneficiary elects to’sell or dispose. of or. cause to be
sold, or dlsposed of any of che Personal Property at- any one or i

w
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more publlc or prlvate sales as’ permltted by appllcable law, such
‘sale or disposition ‘may, in the discretion of Beneficiary, be

- made together with or separately from any sale of any real

g property encumbered hereby, and any such saleé or dlSpOSlthﬂ may
be conducted by an employee or.. agent -of - Beneflcrary or- Trustee.

" Any-:person, including: both® Grantor and" Benef1c1ary, shall be
_ellglble to purchase any part or all oF the Personal Property ‘at

>

any,such sale or dlsp051tlon.,t;

‘ ' - (c) Expenses of retaklng, holdlng, prepar1ng for;;
sale, selllng and the like shall be borne by Grantor_ and shall
,include Pen°f1c1ary s and Trustee s attorneys’' fees and_ legar
expenses. ‘Grantor, uponrdemand of: Benef1c1ary and at, Grantor S -
cost and-expense, shall assemble.any PersonalsProperty and makeih'
it avallable to Beneflclary -at. the Premises, a place which. is.
hereby deeméd to be reasonably conven1ent to Beneficiary’ and ,
Grantor.? Benef1c1ary shall give Grantor at least’ ten (10): days
- prior . wrltten notice- 06 the time’ and ‘place of‘anyzpubllc sale or.

*giother dlsp051tlon of any Personal Property or of the time’ of or
after which any.prlvate sale or .any other 1ntended dlSpOSlthn ig ..
to.be ‘made, and 1f sSuch notice’is Senkt to Grantor, -as sthe-same 1s;_”
prov1ded for the malllng’of notlces herein, it is: hereby deemed '
that such not1ce shall be and rs reasonable notlce to Grantor.

2. Payment of Debts, Secured Assessments and Llens.

To pay all debts and moneys.secured hereby, when: from. .any’ cause
the same shall becomg dué. To keep the Premises. free From- l1ens o
of any kind,- except - those liens that ~are payable An 1nstallments,‘
are permltted under ‘the” Credrt Agreement or- are. Permltted TEL,
Encumbrances ‘as: descrlbed on, Exhlblt "B"- attached ‘hereto. That
“the Grantor is- selzed ‘in. fee srmple of” the Premrses and owns
outrlght every part thereof; that>except for . Permltted .

- Encumbrances as desgrlbed on Exhlblt’"B"'attached hereto or the

" liens perm1tted under ‘the Credit’ ‘Agreement there aré no: liens or
encumbrances agalnst or- upon the same’ and none w1ll be created or

Deed of Trust, that 1t has good rlght to make'thls Deed of Trust
and that it will_ forever warrant and defend. sald Premlses unto - ..
‘the. Benef1c1ary,'1ts successors’ and aSSLgns, aga1nst every personf
whomsoever lawfully cla1m1ng or.'to claim the same;or any part )g'*
thereof. " The Grantor upon request will furnish a wrltten -
statement duly acxnowledged of the: amount due on this” Deed -of.

Trust and whether any offsets or defenses exrst agalnst the debt
secured hereby.e R e -

v 3. Dlrect Payment of Taxes. The Grantor shall pay all';
ground rents, insurance premiums, taxes, assessments, and other '
~charges, fines and impositions attributable to the Premises
drrectly to the*party entitled. thereto. The Grantor-shall-

- provide’ to the Beneflcrary promptly after recelpt by the- Grantor
all notices-d6f all amounts due for said charges and the Grantor
shall promptly (but An no event later than the date prlor to'

2
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'dellnquency) furnlsh to the Benef1c1ary rece1pts evidencing- such
payments or installments théreof. Grantor may, in good faith,.-

contest, by proper legal proceedlngs, and at its own expense, thei»;

,{val1d1ty or amount of any such tax or assessment

- : 'u. Late Chagge. In the event that any payment,osaéswﬁ
: portlon thereof is not paid.when due, Beneflcxary may collect,
and the Grantor agrees to pay with such payment, a '"late charge" 7
of one cent ($0 01) for: each dollar so overdue_as llquldated
damages for-the additional expense of hand 'ng such dellnquent

payments,. Such:late charge represents the Teasonable estlmate of)

__the. Benef1C1ary and” the Grantor of a. fair average compensatlon :

- due to the failure of_ the Grantor to make’ tlmely payments. Such

late charge shall be pald W1thout prejudlce to™ the,rlght of the”

,;Benef1c1ary to° collect any. other amounts provrded)to be pald or
to’declare a default hereunde p L - Lo :

,;. I

5. O,Malntenance and Preservatlon of Premlses. To v
-malntaln the buildings and other improveéments on theé Premises in

a-rentable-and tenantable condltlon and state of. repalr (ordinary
- wear and tedr- excepted),:nelther to ‘commit nor .suffer any: waste,

- to comply promptly~with~ all requ1rements of the federal, state” "”.

- and munlclpal authorities and all other laws,,ord1nances,‘ L
ﬁregulatlons, covenants, condltlons and restrictions respectlng
said Premises or -the use- thereof,,and pay all feés. or. -charges or,
-any kind® 1n connect1on therew1th The Benef1c1ary)may)recover
llmmedlately as damages for any breach of this covenant the- amount
it -would<cost to put’ the Premlses in, the condltlo “cdlled for
herein or the sums expended by.. ‘the”’ Beneflclary or.<the Trustee to
put’the Premises in the condltlon ‘called for-hereiny with
interest .from the date of ‘such expendlture at. the greater of the
‘rate prov1dedﬁln the Loan” Agreement or.the’ Credlt Agreement until.

Ea

- paid, and the;repayment thereof shall. be sec red hereby ' Failure: L

to repay such‘damages or - expendltures and 1nt'rest thereon. thhln
ten (10) days”of such hotice will, at. Benef1C1ary 5 optlon, i
constitute ‘an Event ‘of Default- hereunder‘ or~” Beneflclary may,- at
its optlon, ‘commence:an ‘action against’ Grantor for "the . recovery-
"of such damages'or expendlture ind ~interest theceon, “and in-such
event Grantor agrees to pay, in addltlon to the amount. of ‘'such

~ damages ot expendltures,; 1 costs and;expenses ‘incurred Ain- such')

is

,f"actlon,;together with a sohable” attorney s fee, “Proof. Of~
~-impdirment . of security shall be unnecessary in any su1t or

proceeding- under thls paragraph - Grantor shall: permlt,

'V<Beneflclary ‘or-‘its- agents the opportunlty to tnspect the” K
“Premises, 1ncludlng the interior of any. structures, at reasonable o

'tlmes and after reasonable notlce.«;'.r DR

A

,5, Restoratlon.'i a

; (a) Durlng the constcuction of the Pro;ect {as
7def1ned in the Indenture), to complete or restore promptly-and in
good workmanllke manner any bu1ld1ng ‘or.” 1mprovement 1nt1uded

o ¢
IR
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fythhln the Pro;ect that may be constructed, damaged or destroyed
thereon, and pay when due all costs 1ncurred therefor. s

33

T us

- .. (V) To commence construct1on of .. the Pro;ect BN f
o promptly in accordance with the constructron schedule prov1ded to.
Beneficiary. and.in any’ event within orne ‘hundred eighty (180) days
"from-the date. of this Deed of Trust, to complete the same in’
accordance with.the L&an- Agreement between’ Qrantor and: Issuer of
- even . date. herew1th relating .to construction and plans and -
ospec1f1cat10ns satisfactory to-Issuer on or before November 24, o
~.1990, and to allow. the Benef1c1ary to 1nspect sald Premlses at. 7.
all times durlng constructlon., . , - B

. (c) To replace any work or materlals 1nc1uded
w1th1n the Project that the Beneficiary reasonably believes to be
unsatlsfactory w1th1n flfteen (15) calendar days after wrltten :
notlce to the Grantor >of. such fact.a_ 5

: (d) Subject to the constructlon schedule prov1ded
- to the Benef1c1ary, work shall not. cease on the construcétion of
* such. 1mprovements for "any reason whatsoever, ‘except “for - delay
.resulting from Strike, enemy- act10n,*c1v11 ‘commotion, fire,

i earthquake, acts of God,,or other causes beyond .the’ control of.
Grantor “fof a perlod of ninety (90) consecutlve days, prov1ded/
however, that in no evernt _shall the. time for completion’of '

‘constructlon be extended beyond November 24, 1990, without the
"Grantor- dellverlng an_opinion of~ natlonally recognized ‘bond ’
counhsel to the éffect that such’ exten51onyw111 not- adversely
affect- ‘the tax- exempt status of the Bonds. I ;*;

3.

: 7. Alteratlon or Removal of Property No bulldlng or _
',other 1mprovement on the Premises shall be structurally altered,-
removed or demolished without the Beneficiary's prior written
consent, nor shall any- flxture or chattel covered by this® Deed of
Trust and-. adapted to the proper use.: and enjoyment of ‘the Premlses
be removed at any time WLthOUt like consent unless actually.
<replaced by an. artiaole of equal suitability owned by the. Grantor
free and clear of any 11en or securlty 1nterestyexcept ‘'such” as -
" may be approved in wrltlng by the Benef1c1ary or- unless set forth ,
Tin the plans and- spec1f1cqtlons for the Pro;ec N et

3

. 8. Insurance. To prov1de to and to dellver to”
‘Beneficiary, at. ledst,thlrty (30) days prior to the explratlon‘

- date of existing 1nsurance, ‘and maintain- unceasrngly, -with-
'rpremlums prepaid, ,1nsurance on” the ‘Premises._and Personal Property;
“accerding to the terms of - the Loan Agreement and the,Cred1t>'

Agreement,,~;v - :

: In the event of the Eoreclosure of this Deed of Trust or
other transfer of .the title.to the Premises in extlngulshment, in
whole or. in-part, of the indebtedness’ secured hereby, -all”right; -
t1t1e and 1nterest of Grantor in and to any’*nsurance pollcy

- . - S,
o . R 4,
. - .
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subject to the prov131ons of such pollcy,‘or premrums or’ payments
in satisfaction of claims or any. other rights thereunder then in ~
“forcée shill pass to the purchaser or grantee notwlthstandlng the
amount ‘of any bid at such.foreclosure sale to. the extent
-‘perm1551b1e under such 1nsurance pollcy T .

- Defense of Actrons and Indemnlflcatlon and
Attorneys Fees and Costs..” To:appear in .and defend any SUlt, -
~action or proceeding that might afrect the value ©of this securlty‘ )
instrument or: the security itself or the’ rights and’ powers, of"
:Benef1c1ary or Trustee, and’ should Benef1c1ary ‘or Trustee elect
also to appear in or defend ‘ady such action’'or: proceedlng, ‘be ..
made a party to such by reason. of thlS Deed: of Trust, or elect to
’ prosecute such action. as appears necessary to preserve sald
value,. the! Grantor will at “all  times™ 1ndemn1fy from, and,
demand, relmburse Beneflclary or ‘Trustee for any fand all/loss,
damage, expense or cost, 1nclud1ng dost of ev1dence/of t1t1e and
attorney's fees, arising out’ of or 1ncurred{in/connectlon>w1th
any such surt, action:orp- proceedlng, and. Ehe” sum of> such 7>, - -
expendltures shall be sécured by this Deed of Trust: ‘with - 1nterest

; as provided in the:Loan Agreement secured hereby and shall "be due

and payable on" demand.; To pay costs® of suit, cost ‘of évidence. of
;tltle and attorney s. fees 1n:any proceedlng or su1t brought by,
Benef1c1ary to enforce thlS Deed oEvTrust or . any portlon hereof

37
J;,L

® : 10 ’ Repayment of Advances. Upon recelpt of notlce,.the
Grantor shall repay immedliately all sums expended or advanced

‘ hereunder -by or on behalf of Beneflclary or, Tristee, with i

interest from the date of such: .advance or. expendlture -thereon at -

the ‘greater -of - the rate. prov1ded in the. Loan- Adgreement or  in the _

© credit Agreement until paid, and-the repaymehit thereof. shall be

-secured hereby. Failure.to repay such expendlture or, advance an
interest. thereon within.ten (10) .days- of such. ngtice. w1ll 1
_ﬁBeneflclary s optlon, constituyte. an event of default hereunder,‘
“.or: Benef1c1ary may, at its optlon,)commence an actlon agalnst
’,Grantor for. the recovery ‘of“such. expendlture or advance and‘;

- interest thereon, and in such event- Grantor agrees to pay, in
';addltlon to the amount of such expendlture,or ‘advance,” all costs
“and expenses 1ncurred in. such»actlon, together w1th - reasonable .
attorney s’ fee. RGNS | ..14 h - PR LT L

11. Beneflcrary S Rrght to Defend Actlon and Cure of
Certaln Defaults, The BenefLCJary may appear in angd defend any
~action or proceedrng at law or in equlty or in bankruptcy .
purporting to affect the Premises or- the, securlty hereof’ and rn
such event (except where the purported defeot affectlng the
security hereof arises or. results from any.act’ .or‘omission of the
Benefrcrary), the Beneflclary shall be. allowed and: pald all the - -
Benef1c1ary s costs, .chatges and’ expenses, 1nc1ud1ng cost., . of
evidence of title and attorney's fees incurred in. such actlon or
proceedlng 1n whlsh the Benef1c1ary may appear.-f . o
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Should Grantor fail to ‘make any payment or to do .any act
as herein provided, then- Benef1c1ary or Trustee, but without.

5 ,oblzgat1on so to do and without notice to or demand upon- Grantor
;and ‘without relea51ng Grantor >from any obllgatlon hereof, .may:.

- make or do the same_ in such-manner and to-such: extent as either
‘may deem’ necessary to, protect the’ securlty ‘hereof, ,Benef1c1ary o
or-Trustee belng authorlzed to-.enter upon-the Premlses for :such,*~
purposes; commence, appear -in and defend .any: ‘action or proceedlng'
purporting to affect the securlty hereof; of the, rights or povers
of Beneflclary or- Trustee, pa -~ pu ase,. contest, or compromlse
any: encumbrance, charge 0T 11enawh1ch_ Vﬁthe Judgment of elther
_appears to be .priogr or: super1or ‘hereto; and in- exerc1s1ng any

. such power, incur-any llablllty, expend whatever ;amounts in 1ts e

" absolute dlscretlon it may deem necessary therefor 1nclud1ng cost

- in,’such action or. proceedlng 1n wh1ch the Beneflc1ary may

of ev1dence of t1tle, employ an attorney, and pay sa1d attorney S
fees., . S ; 7 »

The Grantor hereby agrees to pay on demand w1th 1nterest
at the greater of the rates prov1ded in the Loan] Agreement or-in

. the Credit. Agreement, all of the Benef1c1ary S costs, charges,

expenses and- amounts referred ‘to_above.in .this paragraph,
1nc1ud1ng cost of,ev1dence of ‘title.and attorney's fees. 1ncurred

3

appear. ‘All "costs,” charges- and expenses so 1ncurred together

. with interest- thereon as aforesald shall be secured by the 11en

of*thls Deed of Trust. S, T

12 Condemnat10n>and Casualty. Should the Premlses or.
any part or. appurtenance thereof or rlgnt or 1nterest therein be
taken or damaged:by. reason of ,any public-or prlvate 1mprovement,
condemnatlon proceedlng (1nclud1ng change of grade),»flre,“' = .
earthquake or other casualty, or in anyaother,manner, Grantor
shall: commence, appear in and prosecute, in its . own narne, any

- action or proceedlng, or.. make ‘any- compromlse or- settlement, 1n B

“connection’with such taklng ot damage, and>obta1n all - .
compensatlon,;awards ‘or..other- re11ef therefor., Grantor shall :

_apply, at its- optlonpzall -glich compensat1on, awards,,damages,

-2

: rlghts of actlon and proceeds, 1nc1ud1ng the proceeds of any Lfit

Premlses, ‘within 51xty (60)

days after recelpt thereof, after deductlng”therefrom arl- lts
, Bxpenses 1nclud1ng attorney s fees, -either (a) ‘to. any f' T
~indebtednéss secured hereby or (b).. to the repalr or restoratlon
of the Premlses._ff . TEE _; = R

U T1me Is of the Essence. T1me is of the essence
hereof in connection with all obllgatlons of the Grantor hereln,
.in the Credit Agreement or “in the Loan Agreement. By accepting
payment of any- sum ‘secured hereby after its due date,yBeneflclary
does not waive its rlght either to require prompt .paymént when
due of all- other sums $o secured or to detlare default for
fallure SO to pay.av - -

At

(L
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- , 14. Plats, Easements, Reconveyances and Other
f'Agreements. At any time upon written request of Beneflclary,
] payment: of its fees and. presentatlon of this Deed of Trust,. the
“ 7 Credit Agreement or the Loan Agreement’ for endorsemeént (1n case
~of full reconveyance, for cancellat1on ‘and ‘retention), wlthcut
affecting the liability of any person” £of,. the payment_ of ‘the . .
.indebtedness Trustee may (a)/ponsent -to the mak1ng of any. map -or
plat of sald,Premlses,,(b) join 1n grantlng any“easement or..
5?creat1ng any- restriction- thereon, (c) join:-in any subordlnatlon
*, or other: -agreement - affectlng this .Deed of- Trust -Or the)llen orl
acharge thereof (d) ‘reconvey, w1thout warranty,_all ‘of any part
of the Premlses.a ‘The' Grantee in - any- reconveyance may : -be
.descrlbed as the. person ‘Or persons legally entitled™ thereto,
and the” rec1tals therein oF ‘any matters ‘or’ facts shall be.
conclus1ve proof df: the’ truthfulness thereof. Grantor agrees to -
~pay a’ reasonable,Trustee s .fee for full” or, partlal reconveyance,‘
o together WLth a recordlng fee if- Trustee, at 1ts optlon,'elects
”V,to record sa1d reconveyance.» o : :

-

115.' Sale of Premlses;Pursuant toa Foreclosure. - In 3}
case of. a’ sale pursuant to"a foreclgsure "of this Deed’ of Trust,*
the said Premlses, real, personal or mlxed may be sold as an- ,
entirety, or.in parcels, by one sale or by several sales ‘held at”
one time or at. dlfferent t1mes, all as Trustee in its, ™
unrestricted dlscretlon Mmay elect, and the Grantor for ‘and on

- behalf orahlmself and "all- persons cla1m1ng by through or under
/7 .him, waives any-and.allsright to "have the property.and estates

, comprlslng the Premises marshaled .upon any foreclosure sale and
“agree that upon foreclosure the Premlses may be sold Aas an

'entlrety and not 1n:parcels.ff e ) 20 ’@ .

=3

>

16. Securlty and Zonlng. The Grantor shall not,
without flrst obtaining the. Beneflclary s written consent, a551gnj
any of the rents or. proflts of the: ‘Premises or ‘collect any rent
‘for more than one month in advanre or change the. general nature"'
’of the occupancy. or 1n1t1ate O~ acqulesce in any- zonrng :
'recla551f1cat10n, or do-or- suffer any actor thing Wthh would
impair “the securlty for“said debt or’ tne Benef101ary s lien upon
 said Premlses Jor. the rents thereof . In. the event Of breach- of~

any requlrement “of- thlS paragraph, the Beneflcrary may,: 1n‘f‘v -
addition to any! other r1ghts or,remedles, at .any.time thereafter

. declare the whole of sald pr1ncrpa1 SSum 1nmed1ately due and 4 c

= »payable. R : , :

17. Appointment of Receiver., The’holdéf“of this‘Deed
~of Trust,- in any action to foreclose it, shall be. entitled.
(w1thout regard to the adequacy of any security for sa1d debt) to
the app01ntment of a receiver of the rents and proflts of ‘the
- Premises and such receiver shail have,”in add1t10n to all the
‘rlghts and. powers customarlly glven to .and exercised-by ‘such’
receiver,- all- the: rights “and powersg granted to the Beneflclary by
Jthe covenants contalned 1nuparagraph 19- hereof ST L 5
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18. - A351gnment of Leases and Rents.: Grantor absolutely
“and irrevocably assigns to Beneflc1ary the rents, issues and -
. profits of: the Premises, and all-of "the rlght, t1t1e and lnterest )
. .of the.Grantor .in and under. all- leases’ ‘aind “rental. agreements now.»i
or hereafter affectlng sald ‘Premises. are hereby aSSLQned and -
transferred to the. Beneflclary So long as no-défault.shall -
‘exist in compllance with any” “Covenants, - terms, COHdlthHS or
obllgatlons hereof -or -of any other instrument at any- tlme
executed "with respect to this Deed of Trust Grantor may- collect
a531gned rents ‘and- prOfltS as the same fall. due, ‘but: upon ‘the
'occurrence of any such” default, all: rlght of ‘Grantor. to:collect
‘or ‘receive rents or”proflts shall wholly term1nate. All rents,
issues. or proflts recéivable from ‘of in ,respect to sald Premlses
whlch Grantor ‘§hall be permrtted to.'collect hefeunder: shall be
rece1ved by. it in trust to pay the usual and: reasonable operatlng
'expenses of,’and ‘the taxes upon,'sald Premlses -and the sums dwing
-to: Benef1c1ary ‘as they ‘beé&ome; due and payable as, prov1ded in this
-Deed . of Trust, the Credit: Agreement op 1n the Loan Agreement or ?’

1n any modlflcatlon of them.g'#*

Joﬁ:'HF Grantor hereby agrees.—
: (a) It w111 promptly perform andoobserve all the
terms, covenants -and conditions required to: be performed and
observed.by it, as larndlord under all leases and rental 1
- agreéments -and. will do 311 thlngs necessary to preserve and keep
“unimpaired its rlghts thereunder and will maintain all® leéases -and
‘rental agreements in full force and effect and will .enforce’ the '
same and will takewsuchvaction to ‘that "and as Benef1c1ary may..
request prov1ded however,’that thlS shall not: prevent Grantor 7
- - from termlnatlng a lease or rental agreement when the lessee is.
*in default. . W J e L

(b) It, w111 not create .nor permlt any llen, charge“
‘or*encumbrance upon its interest- as landlord of the leases or. ’
. rental agreements except the- llen of this. Deed of Trust and

" except as_ prov1ded in this Deed of Trust.; y . o

v (c) It wlll not, w1thout the wrltten consent of )
'-the Benef1c1ary, collect or permit the, ‘collection of: any rental .
payment under. any of ‘the leases or rental agreements for ‘a period
"of more than one: month ‘in advance of the date on whlch such
,payment is due.; . sir_ , e :

(E

' All leases or rental agreements of the whole or any part
of the Premises shall be: subject and subordinate to the lien of
this Deed of Trust. unless Benef1c1ary consents in writing to the
“ priority-of. certaln leases or rental agreements. Benef1c1ary .
may, at its ‘option,. requlre that specific leases be. made. superlor
“to the llen ‘of this Deed of Trust Grantor shall pay all -costs-
“incident to making:such-leases. superior to such lien, 1nclud1ng
attorneys' ,fees.d'In the event of any default hereunder and the,

2 : - e - ax = . B T

- B -
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-~

- exercise by Benef1c1ary of 1ts rlghts hereby granted, Grantor
agrees-that payments: made by tenants or occupants to Benef1c1ary:f
shall, as to such* tenants, be tonsidered as. though made to 2 : .7
“‘Grantor and in discharge of tenants” obllgatlons as such to
‘Grantor. Nothlng herein contained shall be ‘construed -as-
obllgatlng Benef1c1ary ‘to perform any of Grantor s covenants

_ under any lease‘or rental agreement.r Grantor shall execute and .-
deliver- to Benef1c1ary ‘upon - .demand any further or- supplemental
.assignments” deemed desifable by Benef1c1ary to. further -carry out . :
“and confirm:the’ intentions of this paragraph and. upon failure ofyf“
" the Grantor SO to comply, Benef1c1ary -may, in.addition to- ‘any .
'other rights or remedies, at its option, declare ,all obligaticns -
secured by thls Deed of Trust to. be 1mmed1ately due and payable.:

, 19. Default, Entry and POSSESSIOH._ In the event of 07
default. in compllance with any requlrement of thrs Deed of rust.)
or of any furthet instrument- at any time ‘executed with® respect tg
‘this Deed of .Trust, and- the continuance thereof for such perlod j
-as would entltle the Benef1c1ary to declare sald debt due 4and &
payable, or- for ‘ten days -1if. no such per1od be: appllcable ‘the~
Benef1c1ary may, at:.its optlon, enter upon and take. posse551on of-
‘the sa1d Premises: and let’ ‘the same or - any part thereof, maklng
“therefor such alteratlons as it flnds necessary, and’ may
termlnate in: any lawful manner any tenancy O occupancy. of sald
Premlses, exercising with respect theretc any rlght or optlon
avallable to-the Grantor. From and. afterjthe occurrence’ of any
such default, i€~ ‘any” owher of ‘said Premisges shall occupy said -

" Premiseg or- part thereof such-.owner-shall .pay to the Benef1c1ary,
‘in advance on -the .first day of. each month a reasonable rental for
the $pace so occupied, -and- upon fallure so to-do th “Benef1c1ary 5
shall- be entitled to remgve such’ owner from the Pr mises’ by any '

Ea.

S r

20."Defau1t, Nonwalver.r The enterlng upon and taking :
posse551on of said Premises, the . collection of such rents,,rssues”
and. profits, or, the proceeds of fire and other insurance pollcles
or compensatlon or “awards -for. any taklng or’ damage of the. ’
Premises, and the appllcatlon or release. thereof .as’ aforesald,
shall not cure or waive any’ default or- notice of default i ,
hereunder or -; 1nval1dateaany act done pursuant to such notlce._ -/

21. Events of” Default Any one or- more of th°
follow1ng events shall be’ deemed “Events of Default" Under thls

Deed of Trust'

R

_ - (a) If default s made in the payment of any sum
due under the Bonds or any other instrument securing the
1ndebtedne°s evrdenced by ‘the Bonds, 1nc1ud1ng under - Paragraph 5

hereof; - A :

oy

o

: (b) If default shall be made in- the due observance
";or performance of any other covenant, term, condltlon or'*u :

i
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: ,agreement contalned 1n the Bonds, the Credlt Agreement, the Loan
',Agreement, or in- this Deed of Trust or in any other instrument’
given.to ev1dence Or secure any 1ndebtedness 'in connection with”
the Bonds requlred ro be observéd or. performed by the Grantor, and
such default -is not cured w1th1n 51xty (60) days after wrltten
notlce thereof- : AN 4

- i RIS
oo -
>

(c) If the Grantor shall transfer, a551gn,f
vallenate, mortgage, encumber, pledge, hypothecate or grant a

flmprovements w1thout Benef1c1ary $ prlor wrltten consent except, e
.for Permitted Encumbrances described in Exhlblt “B"'attached )

- hereto or. as perm1tted -under . the. Credlt Agreement and except for
Sales of Personal - Property not 1n ‘excess of 5250 000 ln the"—
aggregate durlng any calendar year* or ; UL, : o

2

. (d) If the Grantor shall' on a voluntary ‘or-
_rlnvoluntary petition-filed. undeér any. federal or state- Lnsolvency
. law have® an order for rellef entered or 1f a. court. .of competent
Jurlsdlctlon shall enter an order or decree app01nt1ng w1thout
the consent of the Grantor a - recelver, custodlan, llqu1dator or
‘trusteée of the Grantor of ‘tHe whole"or substantially™all of its’>
property, or approving- a*petition, filed ‘against. it seek1ng ;ff N
‘reorganization or arrangement;of the Grantor “under, the federal - =

.. .bankruptcy laws: or any other: appllcable ‘law or statute Cof the

Unitéd States or any state thereof, and such order or; decree .
‘shall not _.be vacatéd’ or set as1de or - tayed w1th1n 90 dayslfrom ’
the date of the entry tnereof T

:‘; B
g o

. 22 Foreclosure. No waiver of Benef1c1ary of any Event

. of Default. on “the part of. Grantor shall be- construed as ’a waiver

" of any subsequent’ default hereunder.g In. event of any such Event -

. of Default, Beneficiary may - 1nvoke ‘the power of sale. . If .. " | ‘Z
;Benef1c1ary does $o0,-thén upon written request of Benef1c1ar/, S

_Trustee shall sell the Premises- in accordance. w1th ‘the Deeds of 5

Trust” Act of the State of. Washlngton (RCW. Chapter 61.24 as
ex1st1ng now or- hereafter amended) and the Uniforn Commerc1a1

'~ Code of the State” of Washlngton -when appllcable, ‘at_public
/auctlon “to. the hlghest bldder. Any person,except Trustee may b1d
-at Trustee ‘s sale: Trustee. shall apply* he:pfoceeds of the sale
as follows-r (1) to the expense of sale,,lncludlng a” reasonable

=Trustee s fee and attorney S - fee, (2) to all the 1ndebtedneSS*

, other 1ndebtedness ‘securéed by thlS Deed of Trust or’ any other f
instrument; (3) the-surplus, if- any, shall be dlstrlbuted in
. accordance with sald Deeds of Trust- Act.‘ Trustee shall’ de11VQr *
to the purchaser at” the sale- its deed, w1thout warranty, whlch
shall convey to the - purchaser the interest in ‘the property whlch
Grantor has or ‘had”the- power to convey at . tne time Of° its L0 -
“execution of thlS ‘Deed of Trust, and such as’ it may have " acqulred
,thereafter.’ Trustee's’ deed 'shall” recxte the” facts’ showing that
'the sale was. conducted 1n compllance w1th all ‘the. requlrements of

o

T
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the law and of thlS Deed of - Trust, Wthh rec1ta1 shall be prima
fac1e evidence. of such’ compliance and conclusive evidence thereof :
1n ‘favor of bona f1de purchasers and- encumbrancers for.value. )

_ "The- power of -sale conferred by this Deed,.of- Trust and by the

_Trustee.* S e

_ Deeds of: Trust Act of the State of- Washlngton is not an exclusive
~remedy and when not exerCLSed, Benef1c1ary may foreclose this® 7~ -
Deed of Trust as a mortgage. CAES any time Benef1c1ary .may appoint .
in wrltlng ‘a successor trustee, or: d1scharge and app01nt a new
" “trustee.in the place ‘of .any; Trustee named hereln, 3nd. -upon . the.
recordlng of such app01ntment in the mortgage records of the,q'
couhty in which: this Deed of Trust is'recorded, thefsuccessor’*'
trustcee - shall ‘be ‘vested: with all powers of -the orlg;nal . RO
Trustee._ The Trustee 'is not obllgated to. notlfy any party hereto -
‘of: . a pending ‘sale under’ .any other;Deed: "9f Trust or of. any action
or proceedlng in which Grantor, Trustee: or ‘Beneficiary shall ‘be .a
party, - unless such actlon or proceed ng- is. brought_byithe

ey . 3 2

v'°‘ 23. Die on Sale., The under51gned Grantor further .
- agrees ‘and acknowledges. ‘that the indebtedness evidenced by the.
Loan Agreement and- the Credlt Agreement>1s personal to it, and
that its ‘personal responsxblllty and/or control Jof the’ Premises
given to secure. this lndebtedness is”a material lnducement to the
Beneficiary hereunder to agiee to ‘enter lnto this. transactlon.
"Accordingly, Grantor ‘covenarnts that for E-Ye) long as there is ‘any
1ndebtedness outstandlng under the’ Loan Agreement or under ‘the
Credit Agreement>1t will not” permlt-¥ {a) any. conveyance of the:

* _whole:or ‘any. substantral part of the Premlses securlng thlS debt,‘

~“whéther by deed, ‘contract, or otherw1se, ‘or lease ,of the same.
(other ‘than”a.lease. of- any: portign: of . the” .space in- the . N,
1mprovements w1thout an optlon to- purchase) or any. furtheriﬂ_
encumbrance. of. same ‘wWithoutsthe Benef1c1ary $: prior. wrltten
consent other than™- Permltted'Encumbrances described in.

Exhibit “B"gattached ‘hereto.or: as’ permltted under the’ Credlt , .
AAgreement-'or (b) any transfer of " ‘MOre€., than 49% of .the stock of

~ Grantor (éxcept -for’a transfer .of -stock to a controlled-affiliate
- of Grantor) w1thout -the prlor wrlt”en'consent_of Beneflc1ary;)andj
agrees- that if any event described 1n_subpnragraphs (a) or (b)"
shall - occur,;*he Benef1c1ary or- other holder may declare the
entire” unpaid balance outstandlng[under the Lioan. Agreement and
tHe Credit Agreement 1mmed1ately{due and payable. “The ; executlon
and delivery by the Grantor~of: ’any ‘joint Venture agreement,_v S
‘partnershlp agreement, declaration of trust; optlon agreement or
other. instrument whereunder any other person or corooratlon may
become. entltled dlrectly or. 1nd1rect1y, to the- posséssion or;
enjoyment of the)Drenlses, ‘of the 1ncome ‘or -other - benef1ts°j’ ;
derived or to be derlved therefrom, shall in ‘each case be deemed
to be ‘a- conveyance or. a331gnment of the, Grantor S, 1nterest in:the
Premises for the purposes of “this" Paragraph 23, and shal] requlre
the prlor wrltten consent of the Beneflclary.'— ]

YR >
- ) o
e
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S 24. Non- Agrlcultural Use., The- Premlses wh1ch are the
sub]ect of this Deed of Trust are not used pr1n01pally for
agrlcultural or farmlng purposes._ ' _ ,

B>

. 25. Pddltlonal Taxes - Change of Law. IE at any t1me
the United States of -America or the State-of _Washington: shall
.require documentary stamps “tQ, be afflxed to thlS Deed ik’ Trust,‘
~or“shall 1impose anysad valorem or other ‘tax ‘upon this Deed.of -
‘Trust or_the interest of. the’ Beneflclary hereunder (excludlnq any-
taxes . based on the incaome f;the Benef1c1ary), or -if ‘any” law is’

:,enacted requlrlng mortgagee*to»pay \a_portion of the real’ estate
}taxes, or pay any tax: leviéd in substltutlon (in whole for in-
part) ‘therefor, which has: the practical "effect. of. requ1r1ng’
Benef1c1ary to pay any ‘real estate taxes- orvthe equlvalent
thereof 'in respect of’the Prenlses, or if.there ‘OCCurs -a change_,
'1n the taxatlon of mortgages ‘so:as to requ1re the. Benef1c1ary to -

Tpay .a -tdx by reason of its ownershlp of thig: Deed of ‘Trust, the
ﬁGrantor snall pay. for the documentary stamps or.shall: pay- “such °
tax together ‘with any 1nterest or penaltles lmposed in connectlon
therew1th prov1ded that |if for. ,any reason payment by Grantor, of
any’ such new or.: addltlonal taxes would- be unlawful or if ‘the
payment ‘thereof -would constitute. usury or render the:Loan or-

,ﬁﬁ,'_lndebtedness secured hereby wholly - or partlally usurlous under )
T any of -the terms ‘or - prov1slons of the- ‘Loan A ement,’the Credlt

’ Agreement, the within> Deed of : Trust or’ otherw1se, Beneficiary
may, at its optlon, w1thout demand or notlce, declare theéwhole

_, sumi.secured by this Deed of Trust-with - ‘interests thereon-to be = -

flmmedlately,due and payable, or Benef1c1ary may, at its option, -
pay -that -amount or’ portlon of ‘such: tdxes as, renders the ‘Loan or e
“indebtednessg" secured hereby unlawful or. usurlous, in which eyent

+_Grantor. shall_ concurrently therew1th pay, the remalnlng lawful and
non usurlous portlon o ﬁbalance of sald taxes.-i;‘ -

Sx 03 e 2 > o - - . r.

B '3; - 26 Foreclosure Sale.; In the event that thlS Deed of :
Trust is foreclosed as .a mortgage. and - ‘the Premises sold. at_a -~
foreclosure sale,- the purchaser may, durlng the statutory L

« . redemption period, make such-repairs or, alterations on-said .

: Premlseshas may be reasonably necessary for- the proper operation,
care, preservatlon,)protectlon and- insuring thereof, Any sums: so
paid together with-interest- thereon from.the time of such .
expendlture ‘at the” statutdry, rate shall .be ‘added .to and: become a -
part of the amount requlred to be pald for redemptlon from such
sale. e S . , P _

5

' 27. nght of - Foreclosure. Benef101ary shall have the

,rlght ‘at its optlon to foreclose this Deed of Trust subject- to

ti’e rights of- any tenant or tenants of the Premises and-the

failure to- make’ any such tenant or tenants a- party defendant to"
‘any- such suit. or_actlon or>to foreclose thelr rights will not be
asserted by the-Grantor as a defense in any actlon or suit
.instituted to- collect the~ 1ndebtedness secured- hereby or“any part ‘
‘thereof or’any def1c1ency remalnlng unpald after foreclosure and f’/

[ER
-
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Y

_sale of the said- Premlses, any statute or rule of law at any tlme
'exrstlng to the contrary notwrthstandlng. -

: 28.~ qubrogatlon. The Benef1c1ary shall be subrogated
for further security: to the lien, although released of record, of.
- any and all. encumbrances paid out of the proceeds of the ~
’rndebtedness secured Dj Ehls Deed of Trust. _‘,:’ eE

29 'Further Assurances. Grantor from tlme to tlme,
,w1th1n 15 days dfter request: by Benef1c1ary, shall execute, -
'acknowledge and deliver to Beneflc1ary ‘such”chattel mortgages,
security agreements or- other- similar- securxty 1nstruments,_1n
form and substance 'satisfactory.to- Beneflcrary,’coverlng all
property of; _any .kind whatsoever owned by - Granth or in which

- Grantor, has” any interest which, "in°the-sole opinion of . < o

-:Benef1c1ary,, essentlal £0.’the operatlon of. the said Premlses

*, . covered- by thlS Deed :of. Trust. Grantor/shall further,_from tlme

- to. time,” within' 15 days after request by Beneflc1ary, execute,;:
) acknowledge and dellver any flnanCLng statement;. renewal, & B
affldaVlb certlflcate, ‘Continunation statement orjother document
-as Benef1c1ary may request to perfect, preserve, contlnue, extend

.or maintain ‘the; securlty interest under, and the prlorlty of,

this Deed’of “Trust and “the prlorlty ‘of such chatter -mortgage- or’

> other securlty 1nstrument as a flrst llen.; Grantor>further=_;
agrees to pay..to Beneflclary on demand .all costs;and’ expenses

incurred by- Benef1c1ary in connectlon w1th the preparatlon, :

’executlon, recordlng, flllng and reflllng of-. any such 1nstrument
or document 1nc1ud1ng the charges for examrnlng ‘title and the .
attorney’s fee for. renderlng an. opinion™ as to the prlorlty of ia
this Deed of Trust and of such’chattel. mortgage or ‘other securlty

" instrument. .as-a valid- flrst and. sub31st1ng Yien. - However,
- neither .a: request 1o} made ‘by. Benef1c1ary nor_the.. fallure of

’ Benef1c1ary to make:such request shall be construed as a release
of such Premlses, -or any part: thereof . from- thefeonveyance of . .
title. by,thls Deed of Trust, . belng “anderstood and. agreed that
b th1s covenant and any such chattel mortgage, securlty agreement

- or other similar. securlty 1nstrument, dellvered to Beneflclary,

- are cumulatlve and glven as addltxonal securi

>, -

30 Notlces., All notlces, demands, requests,<consents,

- approvals and other 1nstruments required or permitted to be given --

pursuant _to ‘the- terms of this. ‘Deed’ ofyTrust .shall be .in.writing

. and.shall be deemed to have been’ properly given if sent -by
'jreglstered or, certified: mail, postage - prepald, return receipt :
- requested, or by .telegram with- report. .of - dellvery to, the address
set forth below or such other address anmay be glven 1n wrltrng

- I . LR S ~r
-J . -




To Grantor:. ’Stevenson Co- Ply, Inc.
o o "Ps O. Box.910 . . -
SteVenson, WA~ 98648 o
- Attentlon. General Manager:”
With a copy to:’ :Llndsay, ‘Hart, NEII & Welgler
S .+ 222 SiW. Columbia,- Sulte 1800
ST ; Portland, OR 97201 . -~
> I o /Attentlon'ﬁ Mlchael E Haglund

P

5 Bond .Trustee; Oregon First Bank
' . . 234 S.W. Broadway
Portland, OR 97204
. :Attenflon.: Vice- PreSLdent
Issuer: _Industrzal Development Corporatlon
) : ? - . of .Skamania County > .
27 Russell Stteet” . -
‘*Stevensonn ‘WA 98648
Attentlon PreSLdent
=¢Ra1n1er Nat10nal Bank
Corporate Banking. —‘Forest Products =N
P.O. Box.- 3966 T18-2 . : :
Seattle, WA 98124 D . -
Attent10n-’ Robert M Ingram,III

o; Mt. Adams Tltle Company
'~ 1000 East Jewett Boulevard
-“Whlte Salmon, WA 98672

Prov1ded however, that such address may be changed upon thlrty
(30) days written notice thereof 51m11ar1y ‘given-to the other
parties. Such- notlce, demand,‘request, consent’, approval or .
“other instrument shall be deemed to have been. served on the. thlrd
business day.: follow1ng the date of ma111ng,_or the report of
dellvery 1n the case: of a telegram.f T;- ¥ .
31.' No Change W1thout ertlng " No change,'amendment,
mod1f1cat1on, cancellation or discharge. hereof shall be wvalid -
unless 1n wrltlng and 51gned by ‘the - partles hereto or thelr '
respectlve successors and ass1gns., ”_ N -

O - : -

. 32. Non-Walver.'*A wa1ver in one or more’ “instanceés of
any of the terms, covenants, conditionsg or provisions hereof, of-
the.- -Loan Agreement, or of the Credlt Agreement, shall apply to -
the particular: 1nstance or. 1nstances and -at- the: partlcular time -
or times only, and no’ such waiver shall be deemed a. cont1nu1ng
‘waiver; but- all of the terms, covenants, conditions and othet
provisions of this Deed of Trust, of . the’ Credlt Agreement and of -
‘the:Loan Agreement, shall survive and contlnue to- remaln in- full
Eorce and effect.; No delay on Beneflclary s part 1n exerc131ng

- -

o -
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any rlght shall be deemed a wa1ver.@VAll walvers shalljhefin
(qutlng. - i ) - ) R n - . o ) . ) , -_"? o ') .

- -y

. 33. Cumulative Remedies. No remedy here1n reserved to
.. the Beneflclarv is intended to be. exclu51ve of any other’ remedy,
but ‘each. and every such . remedy shall be ‘cumulative.and shall be
_in addition to any - other remedy given ‘hereunder OL NOW’ or ;
hereafter ex13t1ng at law .or in; equlty or by statute.

= 34. Washlngton State Law- Governs. ThlS Deed of Trust

is to be -governed by and construed in accordance with -the laws of

. the State of Washlngton.‘ At the optlon of the Benef1c1ary,,the:

';venue of any-action to _enforce the- prov151ons hereof may be la1d
.in, Skamanla County, Washlngton., L e > : &

> '

"355 Env1ronmental Laws and Indemnlfrcatlon.'

(a) Grantor covenants and agrees to.

N . L
P - B &

(1) comply w1th all appllcable Env1ronmental;
’Laws (as deflned 1n clause (b) below), and o ’

; (11) prov1de to Benef1c1ary,vw1th1n a’
teasonable time after: receipt, ‘copies of any hotice,
’}pleadlng, citation, 1nd1ctment, complalnt, order, decree
. or. other document from any scurce assertlng or alleglng
. a c1rcumstance or. cond1t1on which: réquires or may- s
Tequire a cleanup, removal, remedlal action or other
response, by ©or.on the part’of Grantor under, g o
Env1ronmental Laws or - whlch seeks cnlmlnal or punltlve
penalties from Grantor for an alleged 'latlon of
J"Env1ronmenta1;Laws._;f A L «

-~ (b} The term “Env1ronmental Laws" shall mean all -
.federal, state and local laws 1nclud1ng ‘statutes, regulatlons, o
] ordinances;, codes, rules and ‘other’ governmental ‘restrictions and”
.5requ1rements relatlng to the. envzronment or hazardous substanceSv
. including, but ‘not- limited to,” the’, federal Solid Waste- Dlsposal o
‘Act, the federal Clean Alr Act,rthe federal Clean Water aAct, thej'
. - " of 1976, *the '
- federal Comprehens1ve Env1ronmental Response,JConpensatlon, and

Liability Act. of 1980, regulatlons of .the ﬁnv;ronmental
. Protection- Agency, regulatlons of..the Nuclear Regulatory S
Commission -and- regulatlons;of -any. State - department of natural
resources._or State env1ronnenta1 protectlon agency now or at any‘
,tlme hereafter 1n effect ‘ : o .

= (c) Grantor hereby 1ndemn1£1es Beneflclary and holds
,Beneflcxary harmless from and against any loss, liability, cost,
“damage, or’ expense,ylncludlng, without limjitation," attorneys'

fees, arising from .the 1mp031t10n or’ recordatlon of "a llen, the

_;1ncurrenge_o§ any,- leanup and removal costs under any BRI

) -
AW
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r;Env1ronmental Laws wlth respect to*the Premlses,.any 11ab111ty to
‘any third party .in connection with “any violation of any:

- Environmental Laws or “other action by Grantor or its- agents Wlth
"respect .to .the Premlses.j If there ’'is any. dlmlnutlon in value of
* the Premlses caused by ‘a _.violation of the Env1ronmenta1 Laws, the N

1-4Grantor shall dellver to. the. Benef1c1ary :additional collateral

_wWith a- fair ‘market value'equal to-or exceedlng the amount of - such
’}1d1m1nut10n 1n value of the Premlses. oa;g?: L 2.757>:;

36 Severablllty.r'If any prov131on of thls Deed of
Trust, or its. appllcatlon ‘to any person or c1rcumstance, ‘is held
1nva11d, the “other prov151ons ‘hereof, or the: appllcaflon of ‘the
provision to_ other persons -Or> c1rcumstances, shall not be
affected . o .. SRR S

37. ”Miscellaneous. All Benef1C1ary s rights and s
remedles herein specified are’ 1ntended to be cumulative and not-
“ine substltutlon for any right or: . remedy otherw1se available and ~
no requlrement whatsoever ‘may be walved at any. time except by a

* *writing. -signed, by~ the Benef1c1ary, nor "shall” .any waiver.-be::

’operatlve upon other’ than a single occasion.. ThlS Deéd of Trust
‘cannot be changed or. term1nated orally. Thls Deed of Trugt =
applles ;to, "inures to the beneflt ‘of and is blndlng not only on
the parties: hereto, but on thELI hexrs, dev1ses, legatees, .
_”admlnlstrators,\executors, ‘siiccessors .and. assigns. - All E
obligations of’Grantor hereunder are joint and several. The term
,“Beneflclary“ shall. mean: the holder ‘and owner, - 1nclud1ng
pledgees;, of the: Loan ‘Agreemerit and- the Credit Agreement secured

>
AP

v,hereby, whether or ‘not - named as Benef1c1ary here1n. Benef1c1ary

may also accept addltlonal securlty, either concurrently herewith

- or thereafter, and- ‘sell same or.otherwise reallze thereon, elther
’before, concurrently with ‘or after sale hereunder. : This Deed of
Trust shall-'be so construéd that, wherever, appllcableﬂ ‘the use oﬁ
the! 51ngu1ar ‘number shall include the plural’number, the use- of

‘the: plural number shall- intlude the: 51ngu1ar ‘number, the use of’

any gender ‘shall” "be appllcable to all génders and shall. 11kew1se,f
be so construed as appllcable to and 1nc1ud1ng a corporatlon., SR
R IN WITNESS WHEREOF, the Grantor has caused thls - -
‘tlnstrument to be executed the day and year flrst above wrltten.

STEVENSON CO= PLY, INC.‘

rPage~217-IDeed“of Prust - . L - DEGmts638/21°
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State of 0ré§on:> )
L)
County of Multnomah ) 7 :
: On thls 24th day of November, 1987, before me,>the LT
\under51gned, a Notary Public in and for the State of Oregon, duly-
commissioned :and sworn, personally appeared HanesT- rixw and
Aoan A dedndc—, to me.known to :be ‘the:President and’ Secretary
of Stevenson Co-Ply, Inc.; the corporatlon that - executed the -
within and foreg01ng instrument ‘and acknowledged sa1d 1nstrument
" to be ‘the free ang - voluntary act- and deed of sa1d corporatlon,"

;1for'the uses and purposes therein: mentloned, and on oath stated
thé& they were author1zed -to execute sa1d 1nstrument.z

I

5 -{hRY' <=IN WITNESS WHEREOF I have have hereunto set my hand and
.:\ aﬁﬁlﬁgd my of£1c1a1 -seal the d and year flrst abov‘ wrltten.

2

Notary Publlc fo Oreg‘n
: My COmmISSIOn ex ires H/ZG/?O

-3
2
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EXHIBIT A

. A certain tract of lqﬂd situated in Skamania-County, .
. Washington, which is more fully described as ‘follows:”. -:

e

" All that portion of the William M. Murphy D.L.C. in Section 27

and 34, Township 3 North, Range 8, East of “‘the Willamette . - -

Meridian, in the County of Skamania and State of Washington,

which- lies South of-the.Spokane, Portland and Seattle Railway
*'Company Right of: Way, TOGETHER WITH Shorelands. of the Second.

Class situdted in front of and-adjacent.to or abutting that .
portion lying in Section 34. . . . - ~  “ . 0

.-

o e

'All that port

. tion of the Joseph' Robbins D.L.C..which 'is ino .~ .~

° gection 27, Township 3 North, Range 8, East of the Willamette’
Meridian, in the County.of Skamdnia, .and State of Washington, -and
is -South: of the South, Right-of-Way Line of the Spokane, :Pottland -

" and Seattle Railway. - =

CPARCEL IIT - - oo o e -

A tract 6f*1aﬁdqin.séc§ién?3ﬁ, Township 3 North, Range 8, East of

the Willamette Meridian, in the County of Skamania, and State of

Washingtoh2;moré pargicularly;deSCribed°d§;fo;;ows:-

> Y
Sand

Béginainiat a:poin£'wHich is_;he.intetséciionﬁpf the West line
ofithngobbins/D;L.Gw;andgthelSOuth_lineeQE:Séqtidn-Z?,

- .

“Pownship 3 North, Range.8 East of the Willamette Me;idignz;thénée
North 89°18' East along the-South line of Section 27; 795.22 feet
to the Southerly right of way line of the Spokane, Portland and -~

enc h 66234 East along-said right)of way.

Seattle Railroad thence South 6

line 191,35 feet; thence South 23°26' West 24.05 feet;'thence

 South-89°18" West-parallel with the South line of Section 27,.°
626.36 feet; thence on a curve to the left whose radius.is 150

. ; e U

feet, 140.71 feet; thénce South 38°33 West '348.17.feet ‘to'the -

'West 1line of:the Robbins D.L.C. thence North’0°57' West 437.86
feet along said @estvlinéfctgﬂthefpbint;pf-begiﬂnipg}¢“EKCEPTING~1‘-;-

'THEREFROM, that portion conveyed to Skamaiia Courity by deed.
recorded March 10,, 1986, in‘Book 100, Page 498, Skamania County
V Deed#RecvordS". - C o ."/ b ':"Q_J-‘ T e = B ) . o j e i e -

PARCEL IV . ¢

A tract of land 1oca£ea ih'the;D.F.‘Brédford;bfL.C. No 37,:in ﬁhe
Daniel Baughman D.L.C. No. 42, and “in the Felix G. Iman D,L.C.

- No. 44, in Section 2 and 11, Township’2-North; Rénge—jansthqfd'gr

page 1 - Exhibit A to Deéd of Trust - ~ DEGMts638/23
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-5the W111amette Mer1d1an, in the County of Skamanza and State of
-Washington, more partlcularly descrlbed as follows"

."fBeglnnxng at Statelon 47+86 of the survey of the Spokane,t}

Portland and Seattle Railway Company nght of Way, said. p01nt' ,
‘being South 52°12' West 176 feet ‘from the 1ntersect1on -of the .
- centerline of sald ‘survey. Wlth the Sectlon line’ commén to

- ~ Sections 1 and_ 2 aforesaid;’ thence Southeasterly on a course at 'a

right angle to. sald center11ne, a distance: of’ ‘100 feet to- the
Southeasterly 11ne ‘of sald nght of Wayi thence Southwesterly

-along. 'said Southeasterly line, a dxstance of 650 -feet to. the True-i

" point “of: Beginning’ of the- tract of-"land_to be- descrlbed hereln,d
. said point also belng the most westerlm corner’ of that tract
;dconveyed to . Stevenson ‘Lumber” Company, by deed recorded March 30,
. 1955 .in Book 39, Page 314, Skamania’ County ‘Deed" ‘Records;-thencte
"contlnulng Southwesterly along the: said “East: line -of said ‘right
-of way, to:its Jintersection with_ the South line of the North half
.- of the: sa1d Sectlon -11; thence: East along said- South 11ne, to the
emeander llne of the Ordlnary High" Water Mark :of - the. Columbla'
R1ver*>thence Northeasterly along sald meander 11ne o a p01nt
which’ is. South 37°48"E§st from the True P01nt ‘of Beg1nn1ng, ‘said
poxnt also. belng the most Southerly cornet. of that tract conveyed
‘to Stevenson’ ‘Lumber- Company,,by deed - recorded March 30, 1955 1n
- Book 39, Page 314,° Skamania County Deed Records, thence North

'“’37°48' West to: the True Pornt of Beglnnlng.~

- - - S -
o - : s > - - i y - S
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EXHIBIT B

~

N AR AR SR Y TR e

Permitted Encumbrances

AN

- Tunumuwhducmhownuuﬁmhusbvunrmraofmvuxmaunhomyﬂmm
,muuwwn‘lmyorbvmmcm o .

Anybcu nghts.hwmovdamwhnd\ ore mxmwmmtxmwuhmwuum
bymummof“bdubvm&ummawofmnm“ni A 5

wmmw«mmmnmmwmwmm
4. ;_Dm eonﬂsctshbwndarv lines, Mugenuu mmumymfmwmd\lmm
mev would dnsdose nnd which’ are not shown bv public rocords.
. Unptlemed mlmno chsms. muvatmaueeptm m paumsat nmmumm mtheuo‘l
’ mquhu.dumormhum 2
Any hen,or nghttoalm,fofm-ca Iaborormnunl therctofonorberufw fumuhcd nnpo.dbvhw
5 wmtmwmwacm R 5 . g .

Defects, liens, mwmbnnos tdnne clmms or other mmen. lfmv. eruud first lppeanng n the publac rec-
.ords or nuchmg subsequcm to the etective date heteof but prior 10 the. date the ptopoud nsured acquuns

t of ucord for nlue the uutc or mma o monmetl‘meon eoveud by this mmnmmt.

*{raxes for .the, y_)eat 1981: 630 225 71, halance of 615 112.85, OWPAID.
L I {Account No. 03-08-34-&-0—0400-00)
; N - (Affects Parcels 1 +2, and k) 7

,;?a:es for t.he year 1987: *555 304 75. hal.nce of 527 652. 37 URPAID
(Account MNo. 02—07-11-0-0-0400-00)
(Affecto a. port:lon of !'arcel 4)

" guses for the year 1987: $2,884.82, halance 6f §1,442.41, DWPAID.
. . g (rccount No. 92-00178D) ' .
. 1 (Affects perml propetty useued to Stevenson Co-Ply) . .

 Taxes for the year 1987: $2,002.04, balance of $1, 901 02, uuraxn
IS B - {Account - No. 92-001800) - . :
: (Affects peuoaal property asussed t.o Stevenson Co-Ply)

P

‘9. !'be tights of tbe Public’ 1n roads nnd h.ighnys. - f ' | oL

'1

© 10. The tights of the. mblic in that portion lying belou the ordinuy hiqh \nter
) -n'k of the lonneville Pool, also knovn as l.lke lonneville. )

_Page 1 - Bxhibit B to Deed of ;jl‘ru’stfrr
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leoervatioo of a right-of-voy for \nqoo road, including the terms eor.! provieiona '

thereof as cootained in deed from John llitchell et ux., to Rdward William PR
: l;elds recorded June 4 - 1908, in Book L, Page 136, Skamania. .County need lleoords.
’ (Affects a portion ot’ Parcel xv. mct location Dot qiveo) -

hle-ent, includinq the terms and provzoions thereof in fevor of Horthvestern

"Electrié Co-pany. recorded June 24 1912. in Book ll, Peqe 617 Shnnit County
need necords . (Affects Parcel I) _

l'louage nse-ent. including the ‘terms ond provisions thereof, in favor of the
United States of America, recorded March 3, 1936, in aook ! Page 435, Skmma
County Deed ltecords. (Affects a portion of Parcel I) :

Flowage nae-ent, includxng the tem and prov;sions thereof. io fevor of the
Onited sutes of A-enca, recorded October 16, 1936, in Book z. Pege 51 snumo
County Deed Records (A.ffects a port;;on of Parcel I)

o
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r.losage hseoent. includinq the ter-s and provinons thereof in fevor ,of the
United. States of A-erica. recorded June’ €, 1937, in Book z Page 311 sn-ania
Cmnty Deed Records. (Affects a portion of Parcel IV) ’

sutntory umeral reservatione, including the terns ond provuioos thereof o A8
conta:med in deed from the State of Haslungton, recol:ded ‘March’ 23, 1940, in
Book 28, Page 34, Auditors File o, 28613 “Skamania. Deed Records. (Affects .
Second CIass S‘hore hnds in Section 34 adjacent to a portion of Percel I)
Reservation ‘of zue-ents. including the ter-s end provisious thereof &3 con-
tained in Contract between Howme Valley Lnnher Company, -Inc., and Hegewald .
Timber Co., Inc., recerded November ‘19, °1969, in Book 6], Page 352, Skanlua -

- County Deed Records, and as contained in .the: Pulfiu-ent llarrenty Déed, recorded -
June 5, 1973 in Book 65, Page 326, Audxtoro rile bo. ?6181 Skmnia COunty Deed -
lecords. (Affects a portion of. Parcel III)

o
L33

5 rlovage nse-ent, includan the ter‘s ‘and provisions t.hereof in favor - of the
Dnited States of America, recorded July 3, 1975 -dn. look 69, page 156, Auditors
nle No. 79876, Skannio cOunty Deed Records. (hffecto Parcel IV) ’

Deed of- 'rruet, iucludzog the tem nnd proviriont thereof . executed by Stevensoo
. Co-Ply, Inc., as grutor. to Shuma County Title Co-pany. as trustee for Iaimer T
' Mational Bank,. as henefichry, dated November - 27, ©1976, recorded. love.ber 2R,
- 1978, in Book 56, Page 13 Auditors ‘File No.- 87669 skmnia County llortqage
Records, ’ given to secure: the pey-ent of sl 921 260 00 (Af!ecto Percel IV) :
rlovage !ase-ent. includinq the tem end provisions thereot. in tevor of the
United Statesn’ of America, recorded Septuber 17, 1976, in Book 71, Page 653
Mitors rile No. 32874, Shnnio Coumty Deed Recordso (Aft’eota Parcel I)

7 rinancing Stateoent. includinq the tem .and provieions thereof between Stevenloo-
Co-Ply, Inc., as debtor, and Rainier Mational Bank, as secured party, filed Auqustr
2, 1982, as l'ile N, 2319, end reloting to Piztures located on uid pre-iles. A

,- AL
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'BOOK |07. PAGE 605

continuation Stataent was fxled n-y 14. 1981 (Affects mcel IV)

| beed of 'grust includxng the tem and p:avino‘ns thereof, cxecuted by Stévenson -
e CO-PIy, Inc., as grantor. to Skamania cOunty htlc Co-pany, as trustee for. )
. Rainier Mational Bank, as beneficiary, dated ‘July 1, 1982, recorded August §
1982, in Book 58, Page 738, Auditors Pile No. 94525, Ska-ania County uortgag;
flecords. given to secure the pay-ent of ssoo.ooo 00. (Affects Parcel IV)

3. Deed of ‘l‘rust 1nc1u¢hug the ter-s and ptovisions thereof o executed by St.evenson
.- Co=Ply; Inc., as grantor, to Skamania ‘County Title Cmpany.' as trustee for ltnn.ier
.’llatxonal Bank, as benencxary. dated June 25, 1984 ‘récorded June 28, 1984 in
Book 60, Page 493, Auditors File No. 97811} Skamania County Mortgage ltecor:ls '
»ngen to secure the pay-eut of sl 4« 619 50 (Affects Parcels I, 11 and III)

’hmnczng sute-ent. iacludan the ter-s and provxs:.ons, betueen Stevensoa Ct:—Ply o
Inc., as debtor. and aauuer National Bank, !orest. Produt:ts Offxce. as secured

zplrty. fxled June’ 28, 1984 ‘a8 l'a.le no. 2351, and relau
o ng to, rxxtures 1
on’ said pre-.ises. ) saffects Pircels I, II and III)- g oclted

. Llen createu to secure loan b 73 d\)fl}.n( ton De)artment or Ca.‘_‘unLLyUDeveloment i
in an arnunt not, to @XCE {es ) JJO JPU ST
Liens Derrnlttec under tne Letter of Crodlt Agreement dated as.of ’\Iovember 1, 1987
Ralnler Natlonal Banl ana oteveneon Co—Ply, an."r-‘, S e ) .-
"I‘lnancmg otaberwent, mcludlna Lhe terms and provisions i_hereoF oet:;veen v
“Stevenson Co—Ply, Inc., as debtor, and Rainier- Hational Bank, as securec party, -
flled -July \30, 1982 as 1‘11e o, 32= 711-0554 . A contlnuatlon statexent and
:anendrent was f,Lle,cI_ on. .ay 13,»1987 o %_ - v -
. Fmanc:mg Statenent, 1nclud1n( the terms and prov181ons thereo beh'een
" .. Stevenson. Co-Ply, Inc., as Gébtor, and Ralmer National Bank, as secured
party, flled July. 30, 1982 as File NO. 82- 211—0355 A com:lnuatlon o
statement and amendment was flled_on‘ ;-‘say 13 1987. -
i Flnanc:mg Staten‘ent, mcludlng the tern's d]"d pl’.'O'VlSlOI‘lS thereof between o
. «Stevenson Co-Ply, Inc., as debtor, and Ralnler National. Bank as securea“
oarty, f:.led June 27 1984 as Flle No. 84-179- 0576 , ""1);, BT :
FJ_nanCJ.ng Statement 1nc1ud1ng the terms and prov151ons thereof between o
Stevenson Co-Ply, Inc.,.as debtor, and Rainier: Natlonal Bank as secured
party, flled July io, 1986 as Flle No. 86-191—0614

. ;I‘lnancmg Statement, mcludlng the® terns and prov:Lsmns thereof between :
_ Stevenson Co-Ply, Inc. ‘as debtor, and ‘Signode’ Co*poratlon, as: secured PR
i party , flled Aprll 19, 1985 as [‘11e No 85— 109-—0712 .

P
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' EXHIBIT C

REQUEST FOR RECONVEYANCE. :

TO - TRUSTEE‘

The under51gned are. the lenders and credit’ prov1ders
under the Loan Agreement and the credit Agreement: secured by this
Deed of Ttust-. The Loan Agreement and the Credit, Agreement,’

: together with all other rndebtedness ‘securéd by this Deed of’
Trust, have been pald in full.” You are hereby. dlrected to cancel
.this Deed of Trust,lwhlch is del1vered hereby, and to reconvey, -

) thhout warrdnty, all the estate now held by you. under this Deed
of Truct to the person or: persons legally entltled thereto.

Dated thls o day of~v/zs¥;kf;'a él9§fxm f}_y’

f -
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INDUSTRIAL DEVELOPMENT CORPORATION>
OF SKAMANIA COUNTY
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" RAINIER NATIONAL BANK

.

By:_

- Title:

[

- Exhibit C to Deed of Trust -~ DEGmts638/26




