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DEED OF TRUST

THIS DEED OF TRUST (“Security lnstrumc
. 19 87 The grantor is . JA}!_E H..SHE

QI«D NAIIOHAL N\EK e L eean (“Trustee”) The beneﬁcxary is
o . 105, BANCORP. HORIQAG.E.. ORI .., which morgamzed and exrstmg
under the laws of ..........THE. STATE OF.. OREGQN and whose address is
PQRILAHD OREGOH e 310G T
> )‘ e,r'owes Lender the pnncxpal sum of.,.._.....(m'-. }IUND
: ' ; = ...—.-bollars . S S
Borrower s note dated the same nstrument (“Note”) wiuch ) L
payments, with the full debt, if not pald earlier, due and payable on.. gcmﬁx Q}... ?.Qll..........:f. ...... ‘
y ., This Secunty Instrument secures to Lender (@) the repayment of the debt evidenced by the Note, thh ;
) 'mterest and all renewals .extensions, and modifications; (b)-the payment of all other sums, “with interest, -
S advanced. under paragraph 7to protect the secunty of this Security [nstrument -and (¢) the performance of -
B ’Borrowers covenants and agreements under this Secunty Instrument and the Note. For this purpose
. >Borrower irrevocably: grants and conveys:to Trustee m trust wlth power'of sale the followmg descrlbed
property lomtedm . : SJ&AMN 7 SO ; o .;County, Washmgton

«LOT 12 OF SCENIC HEIGHTS NO’l ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
AND.. OF RECORD AT PAGE 133 OF BOOK A>OF PLATS RECORDS OF SKAHANIA COUNTY
fWASHINGTON-n ’

})s\ B ‘ '-,':5/ Y s

!3__‘ -

£

- . TOGETHER WITH AN EASEHENT AND.. RIGHT OF WAY FOR THE EXISTING ROAD OVER AND
"~ ACROSS THE NORTHWESTERLY CORNER OF LOT 13 OF THE PLAT OF SCENIC BEIGHTS NO. | O
AFORESAID. .

b

" Repistered

Aoxed, JIf
L Indzred, e

Indiree: G

filmed ll.’ltd , :

-

whlch has the address of

) Waahmgton sverens S N
TOGETHER WITH all the lmprovements now or hereefter erected on the prOperty. and aII easements, rlghts
appurtenances, rents, royalties, minersl, oil and gas rights and profits, water Tights and stock and all fixtures rrow or -

hercafter a partof the property. All replueements and additions siall a]so be covered by t}ns Secunty lnstrument All of the
foregoing, is referred to in this Security Instrument as the “Property

" BORROWER COVENANTS that Borrower is hwfully se:sed of the estate hereby conveyed and has the nght to grant
~ and convey the Property and that the Property is unenzumbered, except for encumbrances of record. Borrower warrants
and wnll defend generally the mle to the Property against all claims and. demands, subject 10 any encumbrances of record.

Twis SECURITY INSTRUMENT combines- uniform covcmnts for nat.onal use and non-uniform covenants wnh
: lmmcd vanauons by ]unsdlcuon to conshtute a umform se.unty instrument covering real pmpeny

WASHINGTON—SmgIe Famrly——FNMAIFHLMC UNIFORM msraum:m S - - Form 304R 12/83
91-3659 1/87 - - S




_ . UNIFORM COVENARTS. Borrower and Lender covenant and agree as follows: S R
7 .. 21, Payment’of Principal and Isterest; Frepayment and Late Charges. -Borrower shall promptly pay when due "
“  the priacipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note..
" 2. Funds for Taxes and Insurance. - Subject to applicable law or to a written waiver by Lender, Borrower shallpay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a'sum (“Funds”) equal to -
" one-twelfth of: (2) yearly taxes and assessments which may attain priority over. this Security Instrument; (o). yearly

leasehold payments or ground Trénts-on the Property, .if-any; (c) yearly: hazard inéhranc_c_4_prcmiums';f"and‘(d')jye":ir_ly 4 .

mortgage insurarice premiums, if any. These items are called “escrow itemns.” I:gi{dcr*ii}gy estimate the Funds Vdu:c‘;bp the " o

st © basis of current data and reasonable estimates of future escrow items. =~ . B T P oo
LA y The Funds shall be held in aninstitution the deposits ot-accounts of which are insured or guaranteed by a federalor .

U state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. .7,

>

= B " Lender may not charge for holdinj ind applying the Funds, analyzing the account or verifying the escrow jtems; unless
a T Lender pays,jérrowgirint_’q_csi on . Funds and applicable law permiits Lender to, make such a charge. ‘Borrower and - - -
.5 .7 Lender mgy agrec in-writing that ¥

4 . \iiiterest shall be-paid on the Funds. UnleSs an agreement is made or spplicable law .
" requires interest to be paid, Lender shall not be réquired to pay Borrower any interest or. earnings on_the Funds.. Lender .~

- shall give to Borrower, without charge, an annual accounting of the Funds showing credits anid debits to the Funds and the,
B :  ‘purpose for whicheach debit to, the Funds was made. The Funds are pledged as additional security for the suims secured by .
' - If the amount:of the Funds held by Lender, together with the future monthly payments of Funds payable prior O
. .., - thedue dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ’
R I Borrower's option, either promptly repaid to Borrowér or credited 16 Borrower on monthly payments of Fiinds. If the
S amount of the Funds held by Lendet is not sufficient to pay the escrow items when due, Botripwer shall pay t6 Leéider any
amouiit necessary to make up the deficiency in one or more payments as required by Lender. o, " o7
o7 * Upon payment in full of all sums sezured by this Security Instrument, Lender shall promptly refund to Borrower .

3

e -any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lendcr,chndcr‘shall apply, no later
2. than immediately prigr to the sale of the Property or its acquisition by Lender, any Fundsheid by Lender at the time of ~

_applicationasa credit, against the sums secured by this Security Instrument.” ”

" .3, Applicition of Payments. Unless applicable.law provides otherwise, all payments received by Lender under -

hs 1 and 2 shall be applied: first, to late chdrges due under the Note; second, 1o prepayment chiarges du under the .~

g

*"5 T Note;third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. :
S 4. Cusrges; Liens: Borrower shall-pay all taxes> assessments, charges; fines and impositions attributable to the
. .” Property which may attain priority over.this Secunity, Instrument, aid leaschold payinients or ground rents, if any,
A Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Berrower shall -
. 7 pay.themdn time directly to the person Qé}ed"pgyﬁic:nt;ﬁo?roﬁcf' shall promptly furnish to Lender ail notices of amounts™ .~
© . to be paid under this paragfaph. If Borrowé)r akes these payments directly, Borrowei shall promptly furnish to Lender
7 receiptsevidencingthepayments. A s SR CURENEA g o
> Borrower shall promptly discharge any lien which has prio ity over this Secunty Instrument unless Borrower: (a)
s . _agreesinwriting totheﬁayga ent of the oblig;tion's,céured by the lienina manher acceptable to Lender; (b) cpih&sts in good

_faith thé lien by, Or'sg‘_}éfc;n@_zag’aihs_(’gnfgrcémcnt of the lien in, legal proceedings which'in the Lender's opinion operate to
.o 7 prevent the enforcement of the lien or forfeiture of any part of the lfrio'p,erly;t‘dr.,(c) secures from the holder of the lienan -
’ - agreement satisfactory to'Lender subordinating the lien to this Security Instrument. If Lender determings that any part of
_the Property is subject to a lien which, may attain priority over this;Security Instrumen, Lendeér may give Borrower a
notice identifying the lien Qg,rro’viréi'“ShallfsgtiSf y the lien or take one or more of the actions sel forth abo'yé_,’w,ig)hin 10days

of the giving of potices -~ .7 F " . W _ - . It e
S. Hazard Insurance. ‘Borrower shall keep the improvements now.existing or hereafter erected on the Property

’ imurqgi}gaih‘)’s’ﬁosis by fire, hazards included within the term “exténdad coverage” and any Oiher hazards for which Lender -
i'equirsui_n_sur@cc;ffl'hi_s) insuvance shall be maintained in the amounts and for the periods that Lender requires. The

<

N insurance carrier: providing the insurancé.shall be chosen by Bgrroivé‘i' subjict to Lender’s approval which shall:not be
- unreasonably withheld. . . = g : - . TR - o
All insurance policies and fenewais shall be acceptable to Lender and shall include a standard morigage clause.

o Lender shall héy'é}hg right to hold the policies and rencwals. If Lender requires, Borrower shail promptly give (o Lender
oy all receipts of paid premiums and yeriewal notices: In the event of loss; Borrowss shall give prompt notice to the insurance
- carrier and Lender. Lender may make proof of lossif not made promptly by Borrower. I -

- . - . -'e o . . - H . H
Unless Lender and Borrower otherwise agree in wrting, Insurance proceed shall be applied to restoration or repait

- of the Property damaged, if the restoration OF repair is economically feasible ang.‘l)]._';e‘i\der'_s security is not lessened. if the
: * restoration or repair is not ‘economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

applied to.the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

: Bo;rovyc,r‘abandons’f‘thg‘P[op,'cfﬁ,'y, or does not answer within 30 days a notice from Lender;that the insurance carrier has .
offered 10 seitle a ciaim, then Lender may collect the insurancé proceeds, Lender may 1 se the proceeds to repair or restore - .
the Property or to pay,sums secaréd by this Security Instrument, whether or ‘ot then dué. The 30-day period will begin -~
when the notice is given.- - . TEg L T T
Unless Lender and Borrower otherwise agree in wriling, any application of procéedsto principal shall notextend or
- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changé the amount of the payments, If
undet paragraph 19.the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting -
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sécured by this Security
Instrument imimediately prior to the acquisition.- - : T T e T T
N , 6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantiaily
change the Property, allow:the Property to deterioraté or commil waste. If this Security Instrumcnt is on a leaschold,
Borrower shall comply with the provisions of the lease} and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrecs to.the merger in writing. o e
- 7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
- covenants and agregmcnts’contaiﬁcg in this Security Instrument; or thercis a legal proceeding that may significantly affect
“Lender's rights in_the-Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
~in the Property. Lender's actions may include paying any sums sccursd by a lién which has priority over this Sccurity
- Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lenderdoes not havetodoso. - T S v
Any amounts disbursed by Lender undet this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the daté of disbursement at the Note rate and shall be payable, with interest, upon_notice:from Lender to Borrower

requesting paymerit.

‘
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- If Lender required morigage insurance as a condition of making the loan secured by this, Security. Instrument,
- Borrower shall pay the prémiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicablelaw.: .~ o
. 8. Inspection, : Lender of its agent may make reasonable entries upon and inspections of thz Property. Lender
~shall give Borrower riotice at the time of or prior toan inspection specifying reasonable cause for the inspection. _- =~
7 9. Condemaation. The proceeds of any award or claim for damages, direct ‘or conségquential, in connection with '
oo any condemnation or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby’
" assigned and shall be paid to Lender:~ = S A L L E T T
oA L - In the event of a‘total 1aking of the Property, the sroceeds shall be applied to the sums secured by this Security.
i 7o 7o Instrument, whether or iiot then due, with any excess paid to Borrower. In thc'cvcﬁ'i‘o_f a partial taking of the Property, .
S ‘unlessj.Borrowér,and'Lgpde,r‘,bth'gy.{isc agree in writing, the sums secured by this S’c_tuﬁly_lnitrum’eﬂt'shall beredicedby ” .
- the amiount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately .~ -
~ before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shallbe
paid to Borrower. - = & (il b S N I EUR

If the Property is abandoned by Borrower, or if, after rictice by Lender to Borrower that the condemnor offersto

make an award or settlé’a claim for gamages, Borrower fails to respond to Lender within 30 days after the date the noticeis

- given, Lender is authorized 16 collect and apply the proceeds, at its option, cither to restoration or repair of the Property or -/
.. to the suris secured by this S-g_(;qritjl_n’,é{runignﬁ whether or not then due 0 UL e s

" Unless Lendér and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or T

=8 . plc}stpohé the due date of the monthly payments referred toin ‘paragraphs 1 and 2 or change the amount of such paymients.

AL

- 10.. Borrower Not Released; Forbe: ¢ By Lender Not'a Waiver. Exténsion of the timé for. payment or

. ‘modification of amertization of the sums sétured by this Security Instrument granted by Lender 16 any successor in. -

" interest of Borrower shall not’operate to release the tiabilityof the original Borfower or BorTower’s successors in interest.
" Lender, shall not be reqiired 10 commence procecdings, againsi any successor in inferest.6r refiise to extend time for -
. payment or_otherwise modify amort tion of the suims secured by this Security Instrument by f&ason of any demand made
by the original Borrower or Borrower’s sgcccssorsm interést. Any forbearance by Lénder in exercising any right or remedy . =
. shall not be a waiver of or preclude the exXercise of any rightorremedy. . *° 7% RO & T=EEE TN
' 11. Successors and Assigns Bound; Jeint ‘and Several Liability; Co-signers. The covenants and agreements of . °

P50 TR

lhlS Security Instrument shall bind'and bénefit the successors and assigns of Lender and Borrowet, subject {0 the'provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower whé’q&sighsjthig Sécurity ” -

= Instrument but does not execute the Noie: (a) is co-signing this Security Insirument only to morigage, grant and convey
~_ that Borrower’s interest in the Property under.the terms of this Security Instrument; (b) is not personally obligated to pay -
“= (€ sums secyred by thi§ Security Instrument; and {(c) agrees that Lender and any other Borrower miay agree (0. extend,” 3
modify, forbear or-make any accommodations with regard to'the terms of this Security Instgument or.the Note without -7~ ",
.+ that Borrower's consent.s.” -~ R Bk ™ N g S g :
. 12.” Loan Charges.. If the loan secured by this Security Iastrument is subject fo a law which sets maximum loan
charges, and that faw’is finally interpreted s that the interest or other loan chirges collected or to _be-collected in

, connection with the loan’ exceed the permitied limils, then: (a) any such loan charge shall be reduced by the amount ”

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded .
~ permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed -
under the Note or by making a direct payment to Bostower. If 3 refund reduces pringcipal, the reduction will be trédted as.a ©
pariial prepayient withdut any prepayment charge under the Note. . S R o
' 13.. Legislation Affecting glehder's ‘Rights. “If: enactment or expiration of ‘applicable laws has_the effect of .
" rendering any provisicn of the Note or this Securily lrig,r‘uhientuncnforceab]c according 1o its (erms, Lender, at s option,

may require immédiate payment in full of all sums secuted by this Security Instrument and may invoke any remed:es
permitted by paragraph 19.1f Lender exercises this option, Lende ake the steps specified in the second paragraph of
_ paragraph 17. AR R I kR -

- . 14, Notices. “Any nglice to Borrower provided for in this Security Instrument shall be given by delivering itorby .-
mailing it by first class mail unless applicable law requires use of another_method., The notice shall be directed to'the =
Property. Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by. - -
first class mail to Lender’s address stated herein or any other address Lender désignates by notice to Borrower. Any notice -

provided for in this Seciirity Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided S
*_inthis paragraph. ., L e e . Tk o T LT
. -15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument os the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note ...
which can be given effect without the conflicting provision. To this end the provisions of this Security.| Instrument, and the . -
Note are declared 1o be severable. .. ST E I T I
" 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
~ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all-or any par! ‘oﬁ;lh_e Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural -
person) without Lender’s prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Insirument. However; this option shall not be exercised by Lender if exercise is prohibited by _
federal law as of the date of this Security Instrument. -~ ST T e,
- 1f Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
- ofnot less thar, 30 days from the date the notice is delivered or maited within whick Borrower must pay all sums secured by
-this Security Instrument. if Borrower fails to pay these sums prior to the éxpiration of this period, Lender may invoke any
remedies permiitted by this Security Ifistrument without further notice or demand on Bogrower.© - S .
" 18, Borrower’s Right to Reinstate, 1f Borrower méets certain conditions; Borrower shall have the right to have .

- .enforcement of ,lhis_}._Sc‘c‘urit’y’lns‘tr_umc’nt_giscqnl,ii‘i'ued at any time prior {0 the carlicr of: (a) 5 days (or such other periodas -

applicable law may specify for reinstatement) before sale of the Property pursuant o any p(‘)’_ujf[ of sale contained in this ™~

Security Instrument; or (b) entry of a judgment ¢nforcing this-Security Instrument, T}i'bse‘lcong‘!itiqn_s are that Borrower:
(a) pays Lender all sums which then would. be due under this Security Instrument and the Note had no acceleration

v

occurred; (b) cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not_limited to, réasonable attorpeys'-fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrunient, lx:qdc_r;s,[ighgs in the Property _gnd Borrrowcrfs,
obligation to pay the sums secured by this Security Instrument shall continye unchanged. Upon- reinstatement by

- Borrower, this Security Instrumient and the obligations secured hereby shall remain fully effective as if no acceleration ha_d o

occurred. However, this tight to reinstate shall not apply in'the case of aq_cc!era@ion' undcr‘pa‘r_ag’r‘aphs 13or 1?.
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AT T e BB TR PRARR S
_B&rr_dﬁerandLcndc'i"furthcrcovenantmdagieeasfollows_:_ T
‘ ' to Borrower prior to acceleration following Borrower's

o NQN»QF;FOEM COVENANTS.
13and 17 -

_ ) 19. Acceleration; Remedies. Lender shall give sotice
a or agreement in this Security Instrument (but not prior t0 > _
7 “unless spplicable iaw provides otherwise). The wotice shall specify: (a) the def=ult; (b) the action required to cure the

h [ fros ,_ is owe! wmmmmum .

law. If the default is not cured os or before the date specified in the
nﬁcc,lgderniuo’ﬁu-yreq-ﬁeh-dhtepy-uthhﬂ ' Instrument without -

ressonabic atioreys’fees snd costsofttleevidemce: 1L L chashtn
s lflzldefinvokesthepowaofsn!e,u-dermllﬁvewritia-otieeto‘l‘ruteeoﬂhewof-autof

s < Trustee detet ; .iy'm‘hleofthg_mwawﬂm

- 7 Trustee shall deliver to the purchaser Trustee's deed coaveyirg the Property without any coveaaat or warranty,
CIWMOI’lﬂphed.TherwtlismtheTmsteesdedshﬂbe’n-afaaemetktntlofthewntdg
' S mm-Tﬁﬂegshtu.wymwwdggnkmmfounm‘m (attoslle of the sale, including, but 3ot
" limited to, réasonable Trustee’s and sttormeys’ fees; (b} to'all swms securcé by this Security Instrumest; aad (c) asy excess
: ... to the person or persons ons legall y entitled fo it or 10 the clerk of the superior court of the cousty in which the sale took place. -
) 20, Lender in PwUpon acceleration under paragraph 19 or ‘abandonment of the Property, Lender (in

person, by agent.of by judicially appointed Teceiver) shall e entitled to enter upon, take possession of and manage the’
. Property and to collect the rents of the Property including those past due. Any rents collected by Lender or. the receiver ..
o shall be applied first-to payment of the costs of mapagemient of the Property and collection of rents, iﬂcigdif‘&'b“‘ not, .
~ " .limited to, feceiver's fees, premitimhs on receiver's bonds and reasonable attorneys’ fecs, and then to the sums secured by
" this Securify Instrument. B T e T b e Rl N . A
.~ 21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to T,
: reconvey the Property and sh 211 surrender this Security Instrument and all riotes evidencing debt secured by this Security »
3 e. Trustee shall reconvey the Property without warranty and without charge to the person or persons

legally cntitl'gfi toit. Such person of persons shall pay any recofdation costs. CL N : :

o 22_fS:ibst,i_tﬁt,e, Trustee. In accordance ‘with applicable-law, Lender may from time to time appoint a successor R

© 7 trustee-lo any Trustee appointe herzunder who has ceased to acl. Withoul_,cqn\(gyangc"bf the Property, the successor _ ,
trustee shall succeed to all the title, power and duties conferred pon Trustee herein and by applicable law. 1( e e

ERCI: 199 5

= 723, Useof Proi;erty The Property isnot used principally for agricultural or farming purposes. - ' o
24. Riders to this ! ecarity Instrument. If one or fnore riders are executed by Borrower aid reco ded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incprporated into and shall amend and
supplcm_éﬁf ‘the covenants ,and agreements of this Security Instrument as if the nder(  were a part. of this Security’
' Instm’ix’ic’nt;[Chcck}appl,icablebqi(cs)] R TR SR o o 8 o
<t o 1 i 2 A . s ) . v |
. ] Adjustable Rate Rider {1 Condominium Rider -~ : [}2-4 Family Rider...
> - - i3 B

P D'/Graduat(éd Payment Rider : Plar{neﬂ Unit Development Rider- .
- B - Ny R : p - &

‘ Other(s) [specify]l . T S _ SRR ‘ s
P } 3 : - . - L ) C o, ) A . h)
accepts and agrea’ quvthg‘ terms and covenants contained in this Security. T

y Borrower and recorded with it : g |
G 70 W s e RS (Seal)
) b B i: —Borrower

BY SIGNING BELOW, Borrower
Instrument and in any rider(s) executed b

(Scal) B ...l .. PTUT SO o - _(Scal)

- 'ST;TEA()F \'}/A’sumc.ron,; .- .. RLICKITAL . _ unty ss:
On this. .. 20.......:dayof.. NOVEMBER | 1987, before me the undersigned, a Notary Public in and’
. MES H, SHERWOOD and

................

- for the State of Washinglon, duly commissioned and sworn, personally ‘appearcd ; . 7
... DIANRE S.. SHERWOOD, . ...7..... e DU to me known to be the individual(s) described
in and who exccuted the fore oing'iné\rurmcn'l. and acknowledged 1o me that....o" '
said instrument as.. . . _thelr free and voluntary-zct and deed, for the

: affixcd the day and year in this certipea

‘ W_ﬁﬁ_qs‘my hand and official gcal

Agion eaggres: 70 -/3~-/99/
x = : K ’__'_’. Do > -

L REQUEST FOR RECONVEYANCE -

. K ; B “,/ ,
To TRuSTgE: v o -
by this Deed of Trust. Said notc or notes, together .

&bt vodersigned i the holder of the note or notes :g_ccurcd e of !
with aliﬂ(ﬁhcr’ indebiedness securcd by this Déed of Trust, have been paid in full. You ar¢ hereby dirccted to::can'cci o
saig noje og.aotes and this Deed of “Trust, which are delivered hereby, and to reconvey, without warzanty, all the

cstate now held by you under this Deed of ‘Trust to the person of pcr‘s’ghs Icgally entitled thercto.

..--...........--....--...-.'\ -------------

e
.......................
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S T - . »FtLL NUMBER: 1303252
ADJUSTABLE RATE RIDER .

(1 Year Treasury lndet—-R‘te Caps—F:xed Rate Conversion Opuon)

THIS ADJUSTABLE RATE RIDER is made this -...19.. day of ... NOVEMBER: |9 87 andis

8 :'1"; lncorporated into and ‘shall be’ deemeu to amend and supplement. the Mortgage, Deed of Trust or Su:unty Deed -~

" (the * *Security Instrument’ )of the same date given by the undersuiG ed (the Borrower B! to secure Borrov»er s '

. ndjustable Rate Note (the “Note' ) 10 ... ‘.J -BANCORPHORTG .............................. Fureraperaraitesssiseen sl

--------------------------

1 - lProperty Addressl

THE ROTE 'CONTAINS pnows:ons ALLOWING FOR CHANGES IN \ THE INTEREST RATE ~ ©  °
AND -THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT: THE BORROWER'S

_BOX 142 SCENIC Hmcnrs ROAD,  DNDERMOOD,. VA -...?3.65.1._,,";. ......

..........................

. o _ ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
"~ - ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
’ ~“OPTION TO CONVERT THE ADJUST ABLE RATE TOA FIXED RATE. . _

Annrnoml. COVENANTS ln addmon to the covenants and agreements made in the Secunty lnstrument |

kS

_ Bormwerand Lender funher covenant and agrée ; as follows T .

ADJUST ABLE RATE AND MONTHLY PAYMENT CHANGES
The Note prov:des for an tmtta] interest rate of .. &..ODQ % The Note prov:des for changes in the adjustable

mterest rate and the monthly payments as fol!ows

A * ADJUSTABLE [NTERFSI' RA‘I’E AND MONTHLY PAYMENT CHANGES _' - & -
V'_) DA ’ (A) Cha.llg! Dat” - ) ’ = S .-;;. _7 B

* The ad;ustable intérest rate i will pay may change on the ﬁrst day ot' ape- ..DECI-:HBER bl 19 88,
and on that day. every thh month thereafter Each date on whtch my adjustable mterest rate could chanpf s
*:»'.wcalleda“Change Date." A 2 e ,_.,.:J'., o ne kot e L T e
;- “(B) Thelndex e AL SRS R I
ST Begmntng vnth the first Change Date my adjustable mterest rate. will be based on an lndex The "lndex is

> the weekly average yleld on United States Treasury securities adjusted to a constant maturity of | year, as made
':avatlable by the Federal Reserve Board. The most recent Index ﬁgure ava:lable as of the date 45days bet'ore ¢ach .

3.0 IChange Date is called the *Current lndex o
S, v, I the [ndex is no longer avatlable. the Note Holder “will choose a new mdex whnch lS based upon comparable_ '

I

T JJ.¢- .

- -1 s -

|‘._.£.l' TLT N Weilennl M

mt’ormatton “The Note Holder will. glve me nottce of lhlS chmc’ . ::-.‘_,‘!3 . 5
170 L ) CalculattonofChanges ; k. -
5 X Before ‘each Change Date, the. Note' Holder will calculate my new mterest rate by addmg ......... 2,120

percentage pomts (247 50..9%) to the Current Index. The Note Holder.will then round the resuit of this- addition
to the nearest one- elghth of one percéntage point (0. 125%) ‘Subject to the limits stated m Sectlon 4(D) below thts :
) rounded amount wull be my new interest rate until the next Change Date - o
,. The Note: Holder will then determlne the amount of the monthly payment that would be sufﬁcxent to repay .© -
the unpatd pnnc:pal that 'am expected to owe al the Lhange Date in full on the. matunty date at my new interest
= rate’in substanually equal payments T he result of thts calculauon w1ll be the new amount of my monthly pay-

r]

Fim;nt i J S . ] S oo .~ 7 I
(D) Limits on Interest’ Rate Changes o e ' . v
» The interest rate { am required to pay at the ﬁrst Change Date will not be greater than 10.000.. % or less
- than .. 6-000.% Thereafler, my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest | have. been paying for the preceding 12-months. R
My interest rate, will never be greater than 4. 0.00 %. The interest rate ||m|ts of this Sectlon 4(D) wnll not apply ~ oo
if I exercise my Conversion Option under- Sectton 5 ot’ this Note - 5 R’ R o
5 (E) Effective Date of Changes ~ : - o : ‘
1o My new. interest rate will become eﬁ'ectlve on each Change Date | wnll pay the amount of my new monthly
477 payment begmmng on the ﬁrst monlhly payment date after” the Change Date untll the amount of my monthly .
payment changes agaln ' C
‘(F) Notice of Changes : :
- The Note Holder will deliver or mail o me a notice of any changes in my ad;ustable interest rate and The S
- ~amount-of my’ monthly payment before the effective date of any change. The notice will include information
5. requnred by law to be glven me and also the ulle and telephone number ofa person who wull answer any questlon y

I may have regardmg the nottce . A ] e
. o . 9

B EIXED INY EREST RATE OPTIO\I g
- The Notice provides for the ‘Borrower's opuon to convert from'an adjustable |nlerest rate wnth mteresl rate

< limits to a fixed interest rate, as follows:-. , -,
S. FIXED lNTEREST RATE CONVERSION OP’I‘l()\l .
(A) _Option to Comert 0 leed Rate -

I have a Conyersion Optton which 1 can eXercise unless | am in default or this Section S(A) will not permit
.ome to do so. The *'Conversion Option'' is my oplion o convert the interest rate | am required 1o pay by this \lole
- from an adjuslable rate with interest rate |lmIlS to the fixed rate calculaled under Section 5(B) below.

Thc comersuon can only (ake place on a date specsﬁcd by the Nete Holder dunng the perind beglnmng on
the first Change Datc ans t.ndmg on the fifth Change Date. l,ach dau. on whlch my adjustable interest rate can
convert to lhe new ﬁud rale is cttlled the "Conursmn Date.' :
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under the Note or the Security Instrument; (iii) by 2 a dale Spccnﬁed b\ the

‘Holder a eonversion fee equeleis~
% of. JLS.. $100.00... and\uv 1 must sign and gtve the Note Holder any documents he NoteJ;lol er requrrrs

s to. eﬁe’ct the conversron‘ By a. date spec1f1ed by the Note Holde.t -

POOR 2/ preE -

ust ﬁrst mcet certain condmons Thosc conditions are that:
he Conversion Dat€: 1-must not.be in dcfaull
Note Holder. | must pay thé Note

pﬂﬂerpal--of-+hrs--‘~r(ﬁe—pltm—~b-s—

- If l v.ant to exercrse the Conversion Optron Im
{ l must give the Note Holder notice that I 'want to ‘do so: GiLont

e~ 7

e

[

‘ etghths of one percentage point (0.625%), rounded to the nearest one~erghth of one percentage pomt (0.125%). or 7
> (i) if the ongmal term of this Note is 15 years or Iess. 15-year fixed rate mortgages covered by applrcable Go-day

: ‘mandatory delivery cornmrtments. plus ﬁve-elghths ‘of one percentage.point (0.6

- cable commrtments are. not avarlable, the Note Holder wrll determrne‘_my mterest rate by using comparable TN
tnformatton - :

payment. that would be sufﬁctent 10 repay the unpaid_ pnncr
- full:on'the rnatunty dale al my new fixeld interest rate in su

- Conversron Date l wrll pay the new amount as my monthly pa)ment untrl the rnatunty date.

' able Rate Rider, Umform Covenant l7 of the Secunty Inst;ument rs arnended to read as follows oL .

full of all sums secured by this Secunly Instrument. However,

' transferee as’if a new Ioan were being made t

- . 'agreement in thrs Secunty Instrument jS acceptab!e 10 Lender T .

_these sums pnor 10, the exprratlon of this penod.,Lerder may rnvo

R Transl'er of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any rnterest

“full.of all sums secured by this Security Instument, However, this o

~ (B) Calcultion ol’l-‘rxed Rste o _ s T Anit
My new, ﬁxed mterest rate will be equal 10 the Federa! Nattona! Mortgage Assocratton s requrred net yteld

as of a date and time of day spet:lﬁed by the Note Holder ifor (i) if the o'rgmal term of this Note is greater than 15
years, 30-year fixed rate mortgages ‘covered by apphcable 60-day mandatory. deltvery commnments plus ﬁve»

0 625%). rounded -to the nearest -

one-erghth of one percentage point (0.125%). I this requrrecl net yield cannot be determmed because the applr~,

i 4; . >
- c [T - R WY Y

(C) New Patment Amount and Efl’ectwe Date ] -
if 1 choose to exercise the Conversron Option, the Note Holder \ull deterrmne the amount of the monthly
ipal 1 am expected to owe on the Conversion Date in
bstantially equal payments. The’ ‘resilt of this calcu-
lation will bé the new amount of my monthly payment Begmmng with my_first monthly payment after the

2 . P .
3 3 i

C. TRANSFER OF 'l'HE PROPERTY OR A BENEFICIAL INTEREST ll\ BORROWER
13 the Conversron Optron under the condrttons stated in Section B of this Ad_]l.lSl- :

Y

“1. Until Borrower exercrse

Transfer of tbe Property ora Beneﬁcral Interest in Borrower. If all or any part of the Property or any rnterest
in it rs sold or transferred (or if a beneﬁc:al intésest in Borrower is sold or transferred and Borrower is not a
natural person) without Lénder’s prior written consent, Lender may. at its option, require immediate § payment in
this option shall not be exercised by l.ender if
exercise prohrbtted by federal law as of the date of this Security Instrument. Lender a!so shall not exercise this S
option if; (@) Borrower causes 10 be submttted 10, Lender information required. by Lender to' evaluate the intended =
(' the transferee and (b) Lender, reasonably determrnes "that Lend->

“er's secunty wrll not.be rmparred by the loan assumptton “and that the rrslt of a breach of any covenant

To the extent permrtted by,appltcable law; Lender may charge a reasonable fecas a condmon to Lender s
consent 1o the loan assumptron Lender may also requrre the transferee 10 sign an assumptron agreement thatis -
acceplable to Lender and that obltgates the transferee to keep all the promises and agreemenis made in the Note -
and in this Sécurity Instrument. Borrower will, conlinue to be obhgated under the Note and this Secunty lnstru-

ment unless Lender releases Borrower m wnung S v _
-f Lender exerc:ses the optron 1o require tmmedrate payment in full Lender shall give Borrower notice of
han30 days from the date the notice is delivered or

acceleratron -The notice shall prowde a penod ‘of not less t
mailed within whtch Borrowér must pay all.sums secured by this Secunty Instrument. If Borrower fails to pay
lce any remedtes perrmtted by thrs Secunty .

(AR
3 PR

lnslrument wtthout further nottce or demand on Borrower T ) 3 o 5

2. lf Borrower exercrses the Conversron Optron under the condrttons stated m"Section B of this Adjustable .
Rate Rider, the amendment to Uniform Covenant 17. of the Secunty Instrument conlained n “Secticn C 1 above
shall then cease to be in effect, and the provrsrons of tUmform Covenant 17 of the Secumy Instrument shall

e s i .

'msteadbern effect, as follows. o . L e

“in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

. natural person) wrthout Lender's prior writlen cofisent, Lender may, at its option, requrre immediate payment in
ption shall not be exercrsed by Lender tt' 3

A5

exercrse is. prohtblted by federal law as of the date, of this Secunty, lnstmment R

~ If Lender- exercises this’ option, Lender shall give Borrower nottce of acceleratlon The notice shall provrde

a period of not-less than 30 days from the date the notice is deltvered or mailed within ‘which Borrower must pay-

all sums secured by this Security Instrument. If. Borrower fails 0 pay these_sums prior to the expiration of this
-, ‘period, Lender may rnvoke any, remedles permttted by this Secunt) Instrument \ytthout further notice or demand ,

on Borrower . ) Do

_-BY-SIGNING BELOW, Borrower accepls and agrees to the tcrms and covenants conta
Rate Rider. = - N

- [N . 3

ined tn this_ A_djustable :

reveneenan (Scal)

Bomower -

P ST LR SN N LR

..........

Borrower -



