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DEBBIE SCHREIBER

'THISDEEDOFTRLST("Sccumvlnslrumenl)1smadeon October 14 - 51987

, Iihe grantor '%ARY ARLIN HOAK AND NAHCY ROSEHARY “HOAK. nusnu AND WIFE g
2 - : (“Borrower "). The trustee is
¥ Il%sgmmlg, I.&A?_,J LTKE, INSURANCE COMPANY .+, CTiustee”). The beneficiany s
ranklin er vmgs and L.oan” Association,’a Corporauon, whrch is orgamzed and exlslmg undcr the -
laws of the United Statec of “America; “and whose address is 501 S.E: Hawthomc Boulcvard Portland Oregon 9‘7214 .
(“Lender®)).-Bogrower oyes Lender the principal sum Qf [ pTy’ STX THQUSAND. AND. 00/1007% * =
& K7k Kk K .,, w ok k Kk ROK Dollars'(L}.S. S 56000, 0o° ). This debt is ‘evidenced by, Borrower's note
dated the same date assthis Secumy Inslrumert (“Note ), wh;ch provrdes for monthly paymenls wuh lhe full debt rf not
paid edrligr, due and nayab.e o% OSLEHBER 18T, -201 7. L
This secunty Instrumen: secures “to Lender: (a) the’ repaymenf of the debf evrdenced by the Note with mterest and ali
rcnewals exlensrons and modlﬁcauons (b) the paymem of all other sums with interest, advanced under paragraph 7 to -+
protect | the secunly of lhrs Secumy lnslrument and (c) tha per‘ormance of Borrower S covenants and agreements under :
this’ Secumy lnslrument and the Note. For this’ purpose Borrower 1rrevocably grants and conveys to. Trustee in trusl. 2
with power of sale lhe foIlowmg descnbed property 1ocated '“SK AH ANI A Y o County, Washmglon

4 THE SOUTH HALF OF° THE SOUTHWES‘T QUARTER OF: THE NORTHUEST ,
) QUARTER OF QECTION 19, TOVNSHIP 2 NORTH, RANGE S EAST e P
" OF "THE WILLAHETTE HERIDIAN IN THE COUNTY -QF SKAHANIA no
STATE OF UASHINGTOI\‘ 2,

s

41"1 -
vy

* OF THE SOUTHEAST QUARTER

6#,«?‘

whichhasthcaddressof up 2 e SKYE . . ' WASHOUGAL .
: - : . ' Slrr—e:] L icny) .
Washin ton ’ SRR “Pro t Address S '

8_. 9 &é 7céde} - ( ne Y )

L TRy

T

TOGETHER WIIH all lhl. rmprovemcms now or hereafter erc.cled on lhe propcrly and all casements, nghls,
appurlunm »s, rents, royalties, mineral, oil and gas rights and .profits, water rights and stock and all fixtures now or-

hereafter;a part of the praperiy. . All replacements and additions shall also be LOVLI’(’d by lhlS Scumty lnslrument All oflhc
Ioregomg is referred o in this Su.unly Instrument as the “Proner!)' ~

Do

Rt)RROW! R C()\’l NANTS thal Borrmxcr is law fully sused of the estau: hercby COH\’C) ed 'md h"rs the rlght 1o grant
and convey the Property and that the I’roperly I\Junencumbered “except for ‘encunibrances of ru.ord Borrower warrants -

and will dd’u\d gcneml!\ 'hL title to tHe Property agamsl aII clarms and dcm'mds, subjcct to any cmumbmmcs of rcr.ord

Tis SECURITY l\‘SlRL‘\ll \l combines, uniform Lovcnanls for, muonal usL and non-uniform co¥ ulams \mh
lumlul Vi analmns&x) junsdmum\ to ronslllule a umform su,unl)' mslrumenl coy umg rcal propcrl)’

UNII ORM COVENANTS: Borrov.cr and Lender ¢ovenant and agrcc as follows: : :

- Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompll) pay when dye

lhe pnnuml of and interest on the debt evidented by thé Note and any pn.paymcm and late charges duc under'the Note!
.~ 2. Funds for Taxed'and Insurance, Suchcnu nphwblc law.or to a witten waiver by Lender, Borrower shall pay

- to Lender on the day monthly payments are due under tic-Note, until the Note is paid.in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes’ and assessments which may. altain priority over this Scctvity Instrument;. Ab) yearly
leaschold paymams of gmund vents on the Properly, if any; {c) )c.rrly hazard insurance prumums and () yearly
mortgage insurarce premiums, il any. These items are called “escrow items.! " Lendcr may cshm.uc lhc Funds (‘.‘ue on. thc
basis of current data and reasonable estimates of future eSer\ items. ; PO b
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, Thc )‘unds shall be hcld inan msmuuon the d::posnc or. accnums of wh
stafe 7 agem; (mdudmg Lender rf Lender is such-an in:

. Lender may noi charge’ for holdmg and applymg the

Lender pays Burroucr e nds andd

lender may agrcc i

i 0 pay. the & d

amount neuess.sry 1o make, uplhedeﬁc:mluy in one or more paymenlis as required by L
-~ ~“Upon pa)‘ﬁ‘léﬂt i

_any Funds held by le

' pamgraphs 1 and 2 ‘shali.be apphed first, 10 amounls p~ '
C »4 (,hargts, Lrens. :

oflhc glvmg of noilcc
> 5 Hazard lnsurance

» All msuramc poltcres and rene\nh shall bu Ju.cplab!c to- Lcnder and shall’ lﬂLILidL a standard’ mor@e‘cl _ _' .
,ender shall havc thc nght to. hold the pohc.es and renc als. If- Lurdﬁ’frcqmrcs Borrower shall: pmmplly give to Len g\ -
e’ ofloss Borrower shall gnc prompt nollcc m,th msurauci
! i Ay’ | nku proofofluss if.not m‘ldn prompli) by | Bormw -
= Unlcss Lo.ndu and Borrower othérwise agree m Wi s T

- uf lhc ﬁropert)' d

- oﬂlﬂref} 1o sgtllc a LI.HI’I‘I lhcn L cnder may LO“EC( the. msurana procee
qy thie’ Propcny or {o pa) sums sccured by thr S& cunly lnslrumun.M h
when thn. noucc 1s given.- a
- : nd Borrowu chervuse agru m wrmng,an\' pphu.allon\r‘)fpmu. , T
poslpor.e lhc uc dalc ofrhc monlhly paymgils rcﬁ.rrcd toin pamgraphs I and 20r. "wangc the; 1mourﬁ ofth' > Pay
undu pambrap}] I9 lhe Propuly 5 acqurred b\' Lender Borrou.u 's nghl to 'my 1n<.ur'1nc°"po xcws and proca

lnstrumcnl |m11ud|ald) prlor to the acqurs:lrdrrs MeE .
6 ‘Preservation and \fam(enancc of Property, Leaseholds. 3
Lh'mgc the, Pmpuly. altow the’ Propcrlj to deleriorate or commrl waslc Ift]ns ecuniy lnslrununl s on,'a lcqsehnld
Borrower shalt comply“with the. provnslons of the kasc,‘ and ﬂ” Borrowa ac.qum:s fe:. mk 10 thc l’ropu‘ly thc Ingsschold and
Rc itle shall not merge unless Lender agrees to the.mérgerin wij ing :
: 7. Prntectlon of l&nders Rights'in the" Propertg. orfgage lnsurancc I Borrom.r llnls 0 purform lhc
_covenanis and agrncmcnts contmncd A ihls Scumf_s lmlrumuu or thire is a legal [)I()Lu.dlll}:, t]ml may, srgmﬁcanlly aﬂ-:d
Lender’s gights in-the Fropuly (such as a prmualng-m banLruplcv probd!e, for\u)udcmrmlmn or 1o enforce faws or
i rtgul"mom) lhm L u.dgr may do an(f pay for whalu er is nuesswry 10 prolul the value of the Propcn) and Lender's rights
in the. l'mpcrl\ Lender's aclions niay. ‘include p'l)’mg uny: siins secared by a lizn which has priority over this Security -.

. 1) X
“Insirument, appcarmg in court, piaying reasonable attorneys’ fees and mlcrmg on the l’ropul) ta nmlu. rgp.nr\ Ailhouqh o p

Lender nmg. Lake action undc.rllmpambraph 7, Lender does noy havetodoso. v W
fy apounts disbursed by Lender under this mr.lgmph 7 sh‘lh become d(ldllmnal (kbl of Borrower ,uund h) his
Security Inslrumcnl Unless Borrower and Lesider. .rgﬁe to other tering of payong, these amounts shall bear inlerest from.
the date of dnhuracmun al the \lolc rale 'md sh'\ll be p'\).\blc., with’ lnunsl ‘lpon nnnu Iroru qulcr 10 lk)rrm\c
reqmsnng payment. 0 » P :
’ If L Llldt.l' rgqum.d monbabn msurance as a m.]dnmn of m.lkmg llu. lmn suuud by .this Suum) !nsifumcnl,
l]orro“cr slnl! pay the premiums required to maintain. @n&umncc in effect until such timéas tie rgqmrcmurt fomhc
insurance urmm ites in accordance with Borrower's and Lender's sritlen agreement or- .lpp'l("lbk law. .
. 8, Inspection, [cndu or.its .lg,u'l -may make uaaonahhmnh upon and-inspections of the l’rop;rl) 1. uu!c ’
sh'ﬂl give Borrower notice at’ lhc tinme ofor prmr Lo an inspedlion specifying rcaﬁn‘rk cause for the ispection.
9, “Condemnation, The proceeds of dny awitrd or claii for damages, Gired! or mn\f;qucntml in conneetion \ulh

any u)ndcmn.llmn or other taking of any part ‘of th l’;upcrlv ar.for conveyance in lieu ofmnﬂummuon. are quh)
.awgmd .md shall be pmi to Lender” :

¥
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: - In lhc e\cm of; mlal mkmg ol' lhe Property, the procegdf- sha!l bc appl
- Insxrumenl whether-or nof.then due, with any ekcess paid to Borrower. In the
‘unless Borrower and Lender otherwise agre_t_ajl_wnt' 2, the sums secured dy.this Secu
theanionnt of the proceeds maltiplied by the foltowing fraction: (a) the total amouni of the sums secured immediatel
“belore the taking, divided b) (b) lh j’ur nnrket valuc oflhc l’ro;xrty 1mmed|aiely before the taking-- Any balancc shall. bc :
~ paid to Borrower. "~ : . X

If the Property i is abandnmd b) Borrouer,‘ N Borrgu;cr’lhal the gondem o7 offers to -
‘ ;_make dn award or settléa clalm for - damages, Borrow: er fails: 1o rcspond o Lendcr within'30 days lger the dafe lhc'nbt:cc is~ .
-“given, Lenderis authorizéd 1o collcctand apply-the proceuis A5 C T‘i repalr oftllc Propeny or.
{0 the sums secured by this Secun(y Instrument, ‘wheihér or nof lhcn due. : : RN s -
2" Unless Lender and Borrower othcrmscagm. in wrn.mg, any appllcauon of proceuds 1o pnucnpal shall nol C’Qlcﬁd or
mslponc th«, duc dale of the monlhl) pa) nients referred i0'in paragraphs I- hange the amount of such paymcms
-10." VB; .\l_,ende‘ff” er N Wairer xtension o 1

) mlerc{t Ql' Borrp)ﬁer shall not operaic lo rele‘ase thcl iability of t onEmal Bormwer ar Borrov.cr s’successors in r_merest
e qu&( shal be” equlrcd .10_commence- procce A1ns : S ‘_éxte_-nd_ tim c:for
‘neiii or ot ; 0 1¢ ;’mon of the sums secured by ll’llS Secunty
by the opémﬂ’ﬂormuer or Borrov. er’s sugcesSOrs m mteres ny:forbearanc
’ sh;lll not oé AN \\al\‘er ofor prec.lude the exercise ‘of any rlght or remed
( shallhnd and*bcncﬁl the successofs and assrgns of L ender nd Borrouer. subjecl lo lhg pre

Borrower w ho LO‘S!gn this-Security

12 Loan Charg& fthe loan secured by lhlS Secunly Instru
charges and-that law is finally:interpreted so-that the-interest or. other: loan. charges collecled or. to be collected in
connecnon \mh lhe loan exceed the’ pcrmmed hmlts, thcn (a) any such’loan' charge § shall be reduced by the amount
thi mitted | ' r&dy col]eclql from Borrowcr whlch cxceedcd
permlt!cd lirits’ wnll be rcfunded to Borrowei’ : 10 make this refund by reducmg thc prmcrpal owed
under the Note ouby makmg & dlrect payment to Borrowc . Ifa refun_d reduces pnncrpal*the reducuon w:ll.be trealed qs a

: tlon Aﬂ'e:tmg Lenders Rxghts JIfe ,tmcnl or- explrauon of apphcablc la\w has lhe eﬁ'ecl of
rendenng any prowsroxl ofthe Noteor this Secum) nstrumentu epforceablc accordmg 10 its terms, Lender, at its’ option, .~ ..
may reqmrcrlmmedlatv. pay enl in full of all surns secu d by this, Seci 'ly’lnslrument and may invoke -any Yemedies

- pérmitted by pgragraph ndér exerci Q,Lcnder shall he,stepq spec:ﬁedm the. secidparagraph of’
paragraph»l ST ' 2R

H_Any nollce to Bormwer prov!ded for in lhis Securny lnstrument shall bc gwen by delwermg it or by
mallmg n by, ! o_f anith ;thod The nohu: shal : dlrected to thc
» Property: Address ‘or- ag) other addrfss Borrower d&lgnalcs by notice 1o ‘Lendé B
first class: mall t& Lender’s address jtated herem or any other address Lender desrg ates by notlce to Borro ny notice
oL prondcd for in lhi_,Secun(y lmtrumem shallb deemed lolmv‘ becn gwen 10 Borroucr or l.ender whcn gl ends provide (

jurlSdlCllOl] in. “hlch lhe‘; ropertj 19loc.1tcd ln lhc eyem lhat an)' pr vi T
Note conflicts w;th apphcable law SULh conﬁlcl Shall ot affect other provmons of lhl§ Sccurlly Instrument or the Nou C
—.._. which can be giveil effect without the cor _ ng p ot "lo lhrscnd the prowsions Ofthlh Secur:!y Ins!rument “and: the » __‘

\'ou are declarcd o be severable

: 3 ‘ Ve
16, Borroner s Cop). " Borrower shall b\, gwm one Lonfmncd copy oflhc l’\lote and ofthls Sccunly lnslrum\‘st
l7 Transfe' of the Property or a. Beneficial Interest. in- Borrower, {:all or- any)parl of the- Property. ot any

i is ¢ nsl'crrgd,(or 1f.1 bcn.’ﬁcml |nlcresl in Borrower ls,qold o] [ransfcrred and Borro“er is not a naturaj
f 1 _er may, at its. opuon require fmmcdmc paymem in lull of all sums .
thrs opuon -sholl not be’ cx\,ruscd by Lcndu :f ex ruse is prohlbltgd by

<

-this SLcunl) Instrimient. If B wer. fanls to, pay thecc surns pnor lo the cxpl i of d
'j n.mcdlcs permlncd by 1lns ‘Secunly Instrument wnh ut,funhcr rxot:cc ar dcm d on Borrower 1 :
i i Borrower. ; ver shall h_ave lhc rlght to hav
7 cnl’orcmum ol’lh;sSc«uruy lns!rumenldlsc nlined at any lim
- -applicable fawnyiy specify for 1 rc.mslM) P ,r!) W ! r Y
~ Security: Instrument; 'cf“(bﬁn—lffo—f, 1dgr fity; ] ns(rumcnl 1 llOSL condmons arc thal Borrowes? .
(2) pays Lender all sums which, then'. would be due under lhn Sccumy Inslru}mcnt .md thc Note had_noaccclualmn’_\;«
occurred; (b) curesiany; défault of- any. olhc.‘covcnanls of agreements;: (c) pays all EXpens ed 1. enl
- Security ln\trumem mcludmg, biit not’ hmlled 10, reasonable, lorne)s fccs and (d) takcs uch action as Lcnder may
réasonably rgqum to assure that” the lien of lhlS Sccurity Insirumcnt Lender’s rights-in lhc Property. aiid Borrower's -
" obligation. to pay. the sums secured by, “this Sccurn) TInsfrument 7shall .continue. unchangcd Upon_rcmslalcmenl by.
Borrower, this Security lmtrumcm and |hc obhgauons s;curcd, in f ‘acceld
. occurred. However, this right 10 reinstate shall not apply ithe case ofaccclcrauon,

Nox-UNI ORM COVENANTS. Ilorro“cr and Lender furlm:r LO\'Cﬂdlll and d;,ru. as follom

-19. Acceleration; Rcmgblcs. lcndcr shall give notice 1o l)orr-)“u prior_to ‘l(‘CQlCt‘dllOll follo“.m. Borroncr s

bredch of any.covenantor agrecment in this Sceurity Instrument (but'not prior {0 acccleration’ ‘under Mra;,r.spl s 3and 17
unless apphcahlc law provides othernise). The wotice shall- specnf\. (a) the: demull, (b the wetion required to cure the -
default; (cYa date, not 1éss than 30 days from the dzle the nofice is- g,ncn to Borrower, by which the default must be cured;
ard (d) that fatlyre t6 cure the default on-or, befarve the date specificd in the notice: may. “résult in, Accelerafion of the sums
secured by this Security Instrument and sale of the l’ropcrty at publit auctihn at a datc ot less than_ 120 daysin the future!
The notice shall further inform Borrower of the nght to reinstayc after accolcrahon the right to bring a court action to
assert the nop-existence of a default or any other defénse of Borrower to- acceleratich: and salg, and _any other malters

_required to be'included in the notice by applicable law, ,1f the default-is not. cured, on or hefore the date specified in-the
-notice, Lender atits option sy require imimediate payment in full of all sums $ecured by this &ecurlly Instrument without )

~ further demand and may jnvoke the jdwer of sale and any other Yemedies puml!ted by-applicable law, Lender shall be
entitled to collect il ¢xpenses incurred in pursuing the tcmcdlcs provid«l ln thls paragraph l9 including, bul nol Iimitcd
“to, reasonable attomc) s' fees and cosls of title evldcnce. R RS T ok 4 g
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} rrmmwumaa,mmgwmmwr DY an € ,
Mﬁtﬂdlﬂu’smhw&emmkw Tmsteeudltﬂkr ! '
. motice of sale ané shall give such soticés to Borrower and (0 other pcrsons as appheable taw msy reqdn. After the time
o Mbywh-‘m“ﬁ&em‘* “Trudtee VMM-I ' Borrewer, dnliulltie o
-e;Pn.atyat’ui&udh-u&eWhi&dhehe-dm.dndﬂ esipm
' um“ﬂhmmememm
mﬂﬂdbyaﬂuﬂthwh,ﬂe%d&ﬁheﬂm
-uym&emu-yﬂe L
: Truueﬁd!deﬁmtothem’fndeesdeedmeyhg&e A
wuwwmumrmsmwummma&e
S _thereh.‘[rnaeeshll .ﬂy&epeeuﬁd&ede-ﬂemmu)hulew
limited to, ressensble Trustiee’s and atterneys’ &es;(b)haﬁa-lmw&hm
‘ 'r'to&emumhﬂymukam&eehtkd&ewm
o mmnmummmmwm
'r,;-pcrson by agent or.by judicially appomtedrwaver)shlibeenmiedtoemerupm ake possession ethe” =
- . Property and to collect the rents of the Property mcludmg those past due.-Any rents col!ected by Lender or the receiver .
shall be applred first:-to payment of the costs of managenient of the Property and collection of rents, mcludlng, butnot ..
.. limited (5, receiver's fees, prerruums on recetver s bonds and reasonable attomeys fees, and then the secured b) R
.~ this Secunty Instrument. - - : i Lo
R 21. Recoaveyance. Upon payment of all sums secured by thls Secumy lnslrument Lender shall request ,Tmstee to -
~ reconvey-the Property : and shall surrender this Secumy Instrument and all notes ev idencing debt secured by this’ Secumy -
7 > Instrument to Trustee. Tru,tee shall reconvey the Property without warranty and wnhoul charge to the person or persons‘ ’
T legaily enutled toit. Such person or persons shall pay any rccordauon costs. - : Sz T
Substittte Trastee 1In accordance. with apphcable law, ‘Lender may from trme to time’ appomt a successor .
trustee lo any Trus(ee appomted hereunder?who ‘has ceased to act. ‘Without conveyance ‘of the Property, the successor
trustee shall succeed to all the title, power:2 and duties conferred upon Trustee herein and by apphcable lav. " '
\‘23 .Use of Property The' Propeﬂy isnot used pnncnpally for agncultural or I'armmg purposes... :
24-Riders fo this Sewrty lmt. If one or mo - riders afe executed by Borrower and reccrded together with :
" this Secunty lgs(rumqu ‘the covenants and agreements of each such rider Shall be mcorporated into and shall amend and .

supplcment the covenams\\d agreemems of- thls Socunty lnstrumem as 1f the nder(s) were a part of thlS Secunly__‘
lnstrument [Check apphcablebo.;(es] . N e e o

e

\ - . S - > 1
x O Adjuslable Rate Rider” T 7[:] Condormmum deer SRR TR E} 2—4 Famlly erer

3

[:] Gradua!ed .Payment Rlder E] Planncd Unlt Developmenl erer a 3

B : L
;'(. .

Iomer(s) [spee:fy] BPEEEE

(>3 . 3
BY SIGNING BELOW Borrower accepts and agres to the terms and cosenams conlamed in thls Secunty"-'; -
_Instrument and in any nder(s) execuled by Borrowerand r;ecorded withit. r- E e

'3
e )

/1&/”/‘1% @fﬂf B 4 8 ;72&/7«&»1 (Rm:ﬂmvuM W (Seal).;:

GARY Aﬂ.m HOAR | 5 -Bofower “NANCY uosfx‘ARY HOAR LR

- .j ‘. b e N e co- .
~{Seal) g SR . (Seal) .
Eorrower e T : ; © . 7 -Bomower

. L 3 i . g 3 . ,-J‘

" STATE OF WASHINGIbN . . - }
. L o~ . = sS

-,'Counly of Clark

o~

- On tms day personaily appeared before me __ GARY ARLIN HOAK AND NANCYROSEHARY ‘HOAK‘ ]

- to me known to be the mdmdual or mdmduals descr-bed inand who execuled the yvrthm and foregomg mstrument and ,
’ acknowledged that _ h_ey RO , signied the same as._*i_;iheir : : ?
; < - - he, sheor mc, - his, her or ‘their -
frec and volunlary act and deed, for the uses and purposes therem mcnhoned Gwen under my” hand and of‘ﬁc:al seal B
October ,19 87

lhls 4. dayot' - e . S _

".b — WY cormssmn EXPIRES *"‘15_.‘90

Vancouver

Place ofResidcnce' ‘
RN o REQUEST FOR RECONVbYAN(,b
'5 mn" - “
“The. undersigned is lhe ho!der of the note or notes: su:ured by |hIS Deed of Trusl Sald note or noles. 'ogether wnlb all
other indebledness. sccured by llus l)eed ‘of Trust, have been paid in full. You are hereby directed to cancci said note or noles
and this Deed of Trust, which are delivered hcreby. and o reconvey, wllhout warranly. a!l the eslatc now held by you under_) -
. this Decd ‘of Trusl (o the person or persons legally cnmled lhere:o . b 5L

e

“Dae: - . / e "

e e 4 e i e o e e e e

: WASH|NGTON-=SinoIe Family -~ FNMA/FHLMC Unitorm inatrument , ' N - Form 3048 12/83 ’
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ADJUSTABLE RATE RIDER "‘\",‘f"- '
(l \ur Trnsur) lndex—-ltate (aps) - :

| “THIS ADIbSTABLE RATE RIDER is miade this il{' "7 dayof October =, 1987, and_ﬁ_
is mcorporalcd into and shall be deemed lO amend.and supplement the Mortgage Deed of Trusl oF Sccumy Deed (the
“‘Security, lnstrumem ’) of the same daze gwen by.the unders:gned (the “Borrowcr”) to securc Borrowcr s, Adjustablc

B .=Tmeflmsﬂhc M‘NL"[N FFDERAL ‘SAVINGS & LOAN AQSN A v, S . CORP

(th “l ¢nder’’).of lhc samc dalc and covermg the propcrty descnbed in the Securxty [nstrument and' Io«.ated al

o

MP 2. R
53 s§YE RD HASHOUGAL msumcmn | 98671 o

. - B ( L :
[Property Addrcssl : < AT

- THE NOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE lNTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S -
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE qumuu RATE THE BOR—
HOWER MUST PAY. :

2 . -,: .
. . - R )
-\l)l)[ NoNak CoveNan rs In Jddnuon to lhc covenants and agrecmcnls made i 4o the Sccunly Instrumenl Borrouer :
and Lender furu.cr covenant and agree as follovxs_\"':ML 2 , . - S '{\v

A I\TLR[-"Ti RAT[: A\’D MONTHLY. PA\'\H NT C HA\'(,LS

The Note provides for 9n initial lnluul rale of 8 000 %. The Note pr0v1dcs for rhangcs in the mu‘:resl rate and. 1hc*
momhl) payments, as l’ollo»\s o 2 , . TN

INTE RLST RATE A\‘D MO\'THI Y‘PA\'\!F\‘T (HAN(,LS/
(A Change [)ales ) :

© . The interest rate: 1 wilk pay ma) changn bt the first da) of NOVEHBER i l%‘ , and or that da)'j
every 12th’ month (hc.rcaflcr [ach dalc on “thh my mlucsl rau: could ch,'mge is callcd a ange Dale : '

(B) The Index ~ -~~~ AE%. e 28

Bngmmng with the first ( hangc Date, my interestrate u:ll bc bascd on zn Index. > The “indcx is lhc weckly averagf* )
)lcld ori-United Snu.sf]"rcasur) securitics adjusted 1o a conSlanl nnlum) of .4 year, as made avallahlc by’the chcral_’» >
-Réserve Board. The.most rcunt Index ﬁgurc a\aliablc as of the datc 45'days bcforc cach Change Date is called the

“Current Index.” LT gy . P - e . T RS

’H the- Indu is no Eom_,u a\.n!ablc 1hL MNote Holder' \uII LhOO)‘:, a nC\B index’ “hth 18- based upon comparab!;
mformauon The: I\olL Holdcr will gwc mc notice of this cho' o T

[SFF) -2 - - >

“(Cy Calculation of (hanges - > >

300009c{0r8 cach Changc Date, the Note Holdcr mll calcuhtc m) new interest rate by addiny
;u.rccnmgc pomls 2. 500 %) to the Currcnl Jndex. -The Note Holder uﬂ'l tch round lhc )
resull ofthns addition to the nicarest one- cighth of one percentage point (0 IZS%) SUbJCCl te lhc limits stated in Sccuon _

')

4LD) below, this’ rounded amount mll be my new mlucsl«mlc until the next Change Dalc - 2 .

The Note Holder \nll then dcu.rmlm the amouni of lhv. momhi) payment that, would be suﬁlcmnl 10 rcpay the
unpaid pnnupal thai | am cxpcclv.d to owe atthe Change Daie in full on the malunly dalc atmy niew interest rate in -
: subslanualI) equal payments,” The result-of thls calculaunn mll be. lhc new, amounl of my monlhlv paymenl

L7 e
A N 4

(l)) I |m|ls on lnleresl Rate (hnnges

\ &% .
. S,

. Thc interest mu 1 am ruqunrcd to pay ‘at th first Changc Date v.lll not bc greater than . % or lcss than
Y6, 000 - -Thereafter, my interest rate will nevér be lnCI’LﬂSLd or decreased on anngQIQ@hangc Date by more;
than two pcrccnngc points (2.0%) from the ralc of interest I h.m, been pa)mg for thc prcccdmg lwclvc months. My

interest. rate will never be greater lhan rs . 000 - %,
ll-,) Fffective l)ate of (hanges ’

My new interest rJlL \ull become effective on -.ach Change [)dil. 1 will p"() the amount of my new- monlhi) paymcnl "

beginaing &if the first’ monlhl) payment dqlu dflc.' the Changc Daln until th dmounl of: my. monlhI) paymcnl Lhangus
~ again. : : : P

e

.
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(F). \"t;lic'i' of Changes - = o . . ,
The Note Holder wil) dehver or mail lo mea nollcc of any c}nnges Inmy interest ralc and the amount of my momhly

payment before the effectivé date of any changc The nouce will mcludc mfo.ma(mn requu’cd by law 10 be gwcn meand
also the title ard tc!cphone numbcr of a’ pcrson who wil} ansuer any qucsuon T may havc rcgardmg the nouce._ T

B TRA\SFER OF THE . PROPERT\’ OR A BENEH(IAL INTEREST IN BORROWER . ,:.;f o .
Unlform Covenant 17 of the Secum) lnslrumcnl is amcnded to read as follow5' = -

Tnasfer of lbe Pmpeﬂ) or s Beneﬁcul ln(erest in Borrower. Ifalii or any partof the Properly or am mlcrcsl in itis

sold or lransferred (orif a- bencﬁua! mteresl in Borrouer is sold ar- transferrcd and Borroucr IS not a nalurdl pcrson)

~ without Lender's s.prior written consenl Lender ma) atits. option, require .mmcdlate payment in full of all sums secured
b) this Secunt) Instrument. Hov.ever this opnon shall'not beexercnscd by Lender'if exercise is prohibited by fcdcral law
as of the date of :Lhis Secum) lnstrumcnl ‘Lender also. shall not exercise-this option-if:: (a). Borroweg causes to be
aubmmed tc Lender ml"ormauon required by Lendcr toevaluate the intended lransfcrce as :ffl new Ioan weté bclng madc
to the’ lransferee and (b) Lcnder reasunabl) detcrmmes that | lendcr’s sccum) mll ‘1ot be- lmpalrcd by ihe !oan )

_ assumptiofl_ind that the nsk of breach ol' an) covenan' or agreemcnl in lhlS Securu) Inslrumenl |s acccp!ablé’ ©

' Lender S S, ¥ R B N

Bt To the exter.‘ permmcd by apphcab]e Ia\» L ender may charge a rc:isanable fee as a condmon o L ender’s comenl 10
tke loan assumpuon Lender may also rcqmre ine transfere€ t6” sign an assumpuon agreement lhal 's acceplable to - =

. Lender and lhal obligates lhe transferce 1o keep all the: promises and agreements miade in the Notc and in s Secunt)
“Instrument. ’Borrov.ct vnl! conunue to be obhgalcd under lhe \‘ole and this Secum) lnslrumenl unless Lcnder -‘eieases
Borrower n u.rmng . B . Rt :

A Ty

AL, cndcr c\:crcnes tl’e onllun 10 require lmmc\d:éte ‘payment in full L ender shafl glju. Borrouer notice of accclcra- .
" tion.. Thc notice shall prowdc a pcnm‘ of not less than 30 days from the date thc] nome is delivered or mailed \uthm
W hlch Borrow &} must pay all sums<ectred by this Security, Inslrument lf Borrowrr fasis to pa) lhese sums prior 10 lhe T
explranon of this period, Lender may |mokc any renicdies pcrmuled by lhls Security lns‘\menl wnhoul furlhcr ‘notice
gr dcm’md on, Borro\ur“' s . , ‘ S ) U':‘;:’ | ”i’\‘ R
> i . S oe . > B

B‘. Qm\l\c, Bl 1 ()\\ Borr«)u L\\.\.;vlb and agfees to lh&lcrms and covenants conlamed in lhlS Ad_}uslable Rate

W5 S
M - Lo vE
. > ) >

vﬂorrou cr

GARY ARLIN HOAK

4

,/ /) thc ey Wuﬁmmi ]‘/Oﬁj‘» ’;(’Scal)

Borrowcr

NANCY RO SFHARY HOAK
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