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DEED oF TRUST f' ‘; -L’m'#‘ﬁsée@

e (“Trustcc") Thcbcncﬁctary is
ASSN, w}uch 1s orgamz:d and c)usungv

S Vdated the samc date as thls Secunty lnstrumcnt ( :
. paid earlier; due and payablc on .. 5,_;_0CT BER Ly 20 _
: ~ This Sccunty Instrumcnt secures to Lender (a) the epaymcnt of the dcbt c\ndenced by The Nolc, with interest, and all
renewals, extensions and modifications; (b) the paymen( ‘of all other sums, with interest, advanced undér paragraph 7 to,
'protect the’ sccumy of this Secunty Instrumcn .and (¢) the pcrformancc of Borrowcr s covenants and agrecmcn!s “under.
thlS Sccunty ]nstrum _,'d thc Note For thls p rposc Borrowcr irrcvocably grants and conveys to Trustee, in trust,’
v d prop KAHANIA e Counly. Washmgmn

‘>)

LEGAI. DESCRIPTION ATTACBED HER, HITH AND HADE A PART HEREOF.

THAT PORTION OF . THE SOUTHEAST QUARTER OF SECTI(}N 29 TOWNSHIP 3 NORTH, RANGF
.7 "5 EAST-OF, THE WILLAMETTE MERIDIAN, DESCRIBED AS FOLLOWS: .~ ‘
" BEGINHING. AT ‘THE SOQUTHEAST CORNER “OF “SAID-'SECTION 29;  THENCE soum 89° Sll‘ 23”

. VIEST*A DISTANCE OF 2,275.24 - FEET =10 THE  CENTER. OF 'SKAMANIA MiNES COUNTY ROAD;
THCNCE ALONG .THE* CENTER LINE OF SAID COUNTY ROAD NORTH 00° 57! 26" wEST 151.27.
FEET; THENGE MNORTH . 13 G170 54" EAST 222.3% FEET; THENGCE NORTH 52°°16° SU" EAsy..

» 32,28 FEET; menrs LEAVING SAIT, COUNTY -ROAD PARALLEL::TO THE SOUTH LINE OF SAID :
SECTION - 29, - EAST - 2,204.24 FEET TO THE- EAST LINE .OF THE SOUTHEAST nUARrER‘ SAID

sacnon ?9, THEN(‘E SOUTH ALONG SAID EAST LINE. 583 76 FEET TO THe POIIIT OF - BEGIN_I‘HNG.WW
. SITUATED -IN SKAMAHIA" COUNTY, WASHINGTONy - = % ° :
EXCEPT nmr PORT]ON LYING wmnN THE smmnm MlNES coumv ROI\D RIGH*, OF - ww .

= . . "I

- 5

 which hasthcaddrcssof ME.5.5.8. Sm&}lls{.a lfums ,RQAD. ........ st MASHOUGAL ..
. ree - I : ty)

Washmgtoa rosenees 98611 R ("Propcny Address"), _
- : [le (‘ode] "

% o

] TOGE] HER WITH all lhe unprmcmenls now or hcrcaftcr crcctcd on-the property, and all easements, rights,

) appurtcnanccs. rents, rayalties, mineral, oil and gas rights and profits, yvalcr rights and stock and all fixtures now or

- hereafter a part ¢ ofthc propcny All replacements a) and additions shall alsobccovercd by this Sccunly Inslrumcnl All ofthc -
foregomg is rcfcrrcd to'in this Secumy Instrument asthe"Propcrtv S . e

. " BORROWER COVENANTS that Borrower is lawfully seiscd of the estalc hercby conveyed and has the rlghl to granl
“ -~ and convey the Property and that the Property is unencumbered, except for encimbrances of record. Borrower warrants
and will defend gcncrally lhc title to the Property agamst all cla\ms and, dcmands subjeu to any cncumbrames of rcmrd

“THIS SECURITY INSTRUMFNT uo\‘nbmcs uniform cmcnams for nanonal use and non- uml‘orm aounanis mlh
lmmcd \anauons by ]unsdlcuon to consnlutc a unl‘orm sccunty mslrumcnl (.0\ crmg rc.ﬂ pmpcrls

P
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-~ application as a gred

.. vofferéd to settlea claim, then Lender may’

a

o of (thrppgjl.y;d;itha”g'eﬁj_; if the restoration:or repair is‘economically feasiblé and Lender’s security is not lessened. If the:

w2

- SO . L 2 . 24 : I ! 3
-~ the'principal of und interess on the debt evidenced by the Note and any prepaymentand late charges due under the Note.

. Lender may notcharge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless " - - -
.~ - ‘Lender pays Borrower interest on the Funds and applicable law permits Lendér to miake such a charge. Borrower and

- the due dates of the esciow items, shall'exceed the amount required to pay the escrow items when due, thé excess shall be,

. a'ﬁlﬁum_of}hé",Funds’_h‘eld‘byzLeridqn;jﬁs‘»‘hﬁj(’%uﬁi‘gie_n't"i_'o“’ pay.the escrow’items when due, Borrower shall pay to Lenderany

> *-Note; third, to a'hfbh[}t_s'pzé'j;ab‘l’g»u‘_n;(_ie,f’pélfag]ffiph_;_2;{{)!_‘uf

__feceipls evidencing thepayments.. > 2 A o

" 'the Propérty is subject to a lien which may.

2

>

"~ -under pi’(agr‘abh', 19 the Propérly is acquired by Lender, Borrower’s right to any insurance: policies and progeeds resuliing

_ mortgage insurarice.premiums; if any. These items are called “cscrow items.”” Lender may estimate the Funds due on the

- purpose for which each débit 1o the Funds'was ma
~this Security Inst e :

‘};;n‘)f Funds heldby Lender. If nder fardgraph 19 the Property.is sold or-acquired by Lender, Lender shall apply, né later o

_sagreement satisfactory to Lender subprdinat

- the Property or to pay sums secured

. Lenider's rights’in the Property (such as “a proceeding’in bankruptey, probate, for condémnation or to énforce laws or

ST . . PBOOR /24 PAGE 775
_ UNIFORM COVENANIS.  Borrower and Lender covenant and dgree asfollows: ST o
- 1. Paymeat of Principal and Interest; Prépayment and Late Charges. Borrower stiall promptly pay when due

- 2. Funds for Taxes and Insurance. Subject to applicable law or tG a writfen.waiver by Lender, Borrower shall pay
15 Lender on the day monthly paymeifsare due under the Note, uatil the Note is paid in full, a sum ("Funds”) equal 1o
one-twelfth of: (a) yearly taxes dnd assessments which may attain priorily over this Security. Instruméit; (b) yearly
leaschoid payments or-ground :rents on- the Propenty, if any;"(c) yearly hazard insurance premiums; and (d) yearly

- basis of current data and réasonable estimates of future escrow items. -

- = The Funds shall be held in an institution the deposits or »ai':'counls—ofrwihich arg insured or guaranteed by a federal or

state agency (including Lender.if Lender is such an-institution).- Lendes shall apply the Funds to pay the-escrow items. -

“Lendér.may agree in writing that intgrest shall be paid on thé Funds.;Unless an agreement is, made of applicable law. =
requires interest to be paid,.Lender shall not be réquired topay Bcofrower any iptesest or earnings o the Funds, Lender -

vithout charge; an annual acédunting of the Funds showing credits and debits tothe Fusidsand the .

Func yade, The Funds are pledged as additional security for the sums secured by:

rument

" If the amount of the Funds held by Lender,

t_»o;g-é'i?hér @i‘fﬁ;thé'fufﬁ'ré monthly payfﬁéﬁfs-of Funds payable prior to

‘at Borrow@r's option, either promptly repaid to Borrower or credifed 10 Borrower o monthly. payments of Funds. If the

B B i

‘amount necessary.to make up the deficiency in ofie of more paymentsas required by:lender. - L T . ,
:  Upon-payment in full of all sums se¢cured by this Security Instcument, Lénder shall promptly refund to Borrower

ior, (o the sale of the Propertyor its acquisition by Lender; any Funds held by Lender at the time of
 against the sums securéd by this Security lastrumeht: - o 70T SN

ayments: . Unlessapplicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and?2 shall be gpplied: first; to late charges due under the Note; second, to prepayment charges due under the
b tointerest due; and last, 1o principal due. - e N

_than-immediately pt

> 3 Application of Pa;

iens.” - Horrower shall pay ail taxes, assessfients; charges, fines and impositions attributable to the

- 4. Charges;’
Property which ma

attain _priofity over this Security Instroment, and. leaseh§ld paymients or ground rents; if any. - .
* Sttt T il Tia R R - i W e o PP -l . £ o - P -7
Borrower shall pay these’obligatiois in the'manner providéd 1n paragraph 2;0r if not paidin that Manner, Borrower shall .

= pay them on:tinge directly 1o the persori gwed payment. Borrower shall promptly furnish 10 Lender all fiotices of amounts ™ -

" to be paid under this paragraphy If Borrower makes these payments d_i_i"g'glI){i."éé_)}ruWEf@]‘néi_]l‘ﬁiﬁ(}mp,tly" furnish to Lender -~ ~

o

: - R D s 2 ’ - ,\ '/:.: 3 L0 = - T ’, B -_’_f_ : ] - N
s \Bprroye_:r_:,shall‘p’rqmpg]y,, schz}rgq :;)n)f,_hgn which has priority over this Security [nstrument unless Borrower: (a)
" agrees in writing to the paymient of the gbligation securéd by the lienin a manner acceptable to Lénder; (b) contests in go’qf_jz K

faith the'lien by, of defends against.enforéement of the lien in; legal proceedings ‘which in the-Lender’s opinion operate o
prevent the enf:

ement of the lien or forfeituré of any part of the Propertylor (€) secures, f[rom the holder of the lien an
ng

>

thie lien'to ,1His§c’c’uri,l'y_ Instrument. If Lender detesmines that any partof 7.

> . 20 . Ay A o n . . . T e . N iz

ain priority over this Security Instrument, Lender.may give Borrowera
i’ take one.or more of the dctions’set forth above within 10 days -

notice identifying the lieii. Borrowet shall satisty the lien”

e 7 A IR >3 -
_of the giving of nigtice.” S A BES. A N . o . ]
= . '8, Hazard Insurance. -Borrower shall keep the improvements now existing.or herealter erected on the Property - >

_, insured against loss by fire, hazards included withif the term “'extended coveérage™ and any otherhazirds for which Lender
fequirés insurance. This insurance shall be ‘mdintained i_p,_jlhenamoul‘.ts_,and)_for the Ecriods_ that Lender requires. The:.

" insurance:carfier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. i)‘-’ii R T R ' e 3 N —_— . - .
. All insusarice policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. -

Lendet shall Have the'right to hald the policiés and renewals: If Lender requires, Borrower shall promptly give 10 Lender -

all receipts of paid prémiums and. genewal riotices. In the event of loss,-Borrower shall give prompl notice to the insurance |

carrier and Lender: Lender may make proof of 1oss if not made promptly by Borrower: - . 4 0 T

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshall be applied to restoration or repair

.
-

. 3o -
+

. b > . e 42 . o A e o B L. e - . .
restoration or repair-is not ecchoniically: feasible ar Lender’s securily would be lessened, the insurance proceeds shall be

_applied o !ib'cfguvm,g_‘ _sfecu[g‘d_/by;ihrigs:;_ 'frily_'-lns‘t,ri_l;njc‘rnt,’Whi;:}Jher or not then due, with any excess paig to Borrou:g:r.fl{f 9 o

within, 30 days 4 notice fram Lender that th¢ insurarice carriei has -

colleet the insuragce proceeds. Lender may use the proceeds 1o repair of restore -~
. e, R i TR : ; o e s T . s
surity Instfument, whether or.not then due. The.30-day period will begin

o b e ey L N AP
Horrower-abandons the Property, or ¢

by this Se

“when the noticeisgiven. ., - .- 72 . T T T - S s - e S . -
-~ - Unjess Lender and Borrower otherwise agree in writing, any application of proceéds 10 principal shall not extend or

‘postpone the due date of theé monthly payments referred to in"paragraphs 1 and 2 or change the dmount of the payments. I .

from damage 10 the. Property prior to the acquisition shall pass to Lender to the extent of the

om damad ims sécured by this Security
instrument immediately prior to the acquisition. SRR AT

o

- -

£ 6. Preservation and Maintenance of Property; Leascholds, ~ Borrower shall not destroy, damage or substantially
‘chang¢ the Property, allow-the Property {0 deteriofate or commit wasté. If this Security Instrtment is on’a leitehold,
~ Borrower shall comply with thé provisions of the tease, and if Borrower acquires fee titlé to the Property, the leaschold and
fee title shall'not merge unless Lender agrees to the mergerinwriting” - - . . L T 70
© 7= 1, Protection of Lender's Rights in the Property; Mortgage Insurance., If Borrower fails to perform the
“cavenasls and agreementts contained in this Security Insteuniéntor there js & legal proceeding that may significantly affect

in the_ Property. Lender's actions;may include paying any sums secured by a lien-which has priority over this Security

“ . regulations), then Lender may doand pay for whatever is necessary to preteet the value of the Propesty and Lender's sights

: 4 IR . oy

Instrument, appearing in court, paying reasonable autorneys' fées and entering on the. Property to make repairs, Although
Lender may take action undet this paragraph 7, Lender does not havétodoso.” - AL A SR '

Any amountsdisbursed by Lénder under this paragraph 7'shall become additional debt of Borrower secured by this

Security Instrument. Uniess Borrower and Lenderagiee to other terms of paynient, these amounts shall bear interest from
the date of disbursement at the Note ‘rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.- .- - o : . T <

E
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r\U\ UNIFORM COV ENANTS. Borrower and Lende: furthcr cov enant and agrec as t'ollov.s

19, Acceleration, Remedies. - -Lender shall gtve notice to Borrower prior 10 acceleratlon following Borrower’s -
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and I'I)_
~ unless applreable law provides otherwise). The wotice shail speeify' (a) the default; {b) the action required to cure “the -
- default; (c) a date, not Jess tham 30 dnys from the’ date the notice is given to Borronrer, by which the default must be cured;. R
~and (d) that failure to cure the' default on or before the date spectﬁed in the notice may result in acceleration of the sums_
‘seciired by this Security Instrument and sale of the Property at pub!tc auction st a date not less than 120 da) sinthe t'uture. -
“The _sotice slull t‘urther inform’ Borrower of the right to retnstate after necelention the right to bmtg 2 court action to ’
* assert the; uon-enstence of a defauit or iny other defeuse of Borrower to neceleratron and sale, and any other matters
- requtred to be. mcluded in the motice by appheable law. If the defanlt is not. cured on or before the date speclﬁed in the ™.
. +“notice, Lender at its optiom may requtre immediate peymelt im full of all sums secured by this Secnnty Instrumient’ ulthout
.- - further’ demand and may | invoké the power of sale and any other remedus pernutted by apphcable law. lender shall be -
. entitled to collect all ‘expenses incurred in pursuing the remed:u pronded in this paragraph 19 rncludu:g, but not Iunt!ed
to, reasonable attorneys”. fees and costs of title evidence. - ;
SRR (] Lender mvokes,the power of sale, Leuder shall gtve wntten nottce to Trustee of the occurrence of an event of
“default and of Lender lection to cause the Property to be sold. Trustee and Lender shall take such actlon regardmg
notice of sale and shall give such notices to Borrower asid to othef persons as applicable law may require. ‘After the time
requrred by appltcable law and after pnblteatton of the notlce of sale, Trusfee, without demand on Borfower, shall sell the
Property at publ ¢ auction to the hrghest bidder at the time and plnce and under the terms desrgnated in the notice of sale in
one or more parcels and ia any order Trustée determlues 'l'rustee may postpone sale of the Property | for a period or periods
. pernutted by, apphcable law by pubhc announcement at the ttme and plnce ﬁxed in the notrce ot‘ sale Lender orits desrgnee
’ may purchase the Property atanysale. . ~ 7 = 2
- Trustee hatl dehver to, the purchaser Trustee S. deed coaveng the Pnt)perty mthout any covenant of: narranty,
i expressed or tmplred Tbe rectta}s in the Trustée’s deed shail be prima facie evidence of the’ truth of the staternents made
. therein. Trustee shatl apply the "oceeds of the sale in the followtng order: () to all éxpenses of the sale, including, but not _
> . limited to, reasonable Trustee's and attome)s fees, (b) toall sums’ § secured by thrs Security Instrument; and (c) any excess
' to the person ‘or persons Iegally e_ itled to itorto the clerk of the superior court of the’ county in which the sale took place

. 20, Lender, i in Possessron Uppq aeceleratton under’ paragraph 19 or abandonment of the Property, Lender (in
‘person,’ ‘by agent or by JudrCIalIy appomted recewer) shall be ‘entitled’ to enter-upon, take possession of and manage the
Property-and to collect the rents of th Property |nc[udmg those past due Any rents collected by Lendear or the receiver
shall be. applted ﬁrst to pa to the costs “of” management of the: Property and collection of rents, lncludtng. but not

t K' inmrted 1o, recewer s fees, A 1 er s, bonds and reasonahle attomeys fees; and then 1o the sums secured by LR
~ this Secunty In lrument :

% 21 Reconveyance Upon payment of all'sums secured by thts Secunty Instrument, Lender shall request Trustee to -

reconvey the Propert ‘and shall surrénder lhlS Secunty Instrument and all notes evndercmg debt secured by this Secunty

T rustec shall reconvey the Property w:thout warranty and wrthout charge to the person or persons
”) e .

[

b - oy 2 P
2. Sul [rustee. In a 'rdance wrth apphcable law, Lender may from tlme to time appomt a successor -
. trustee to any Tru .appointed he nder who has. ceased to act..Without convyey: ance of the Property, the successor o

_ trustee shall succeed 1o all the tttte power and duttes conferred uporn Trustee herein and by appheable law L TR
23 Use of Property The Property is not used’ pnnctpally for agncultural or farmlng purposes. L - ‘

24, erers 103 thts Secunty Instrument. lf ong'or more riders are executed by Borrower and recorded together wuh
“this Stcunty Instrument the covenants and agreements ofeach suchirider shall be lnr.orporated into and shall amend and
’ supplement thc coven:mts and agreements of thls Secunty Instrument as :f the nder(s) were a part of thls Sccunty

Instrument [Checkapphcablebox(es)] e e W Y U T,
s Ad;ustable Rate: Rlder .- [:] Condomlmum Rider . S i‘, 3 . 2—4 Famtly ther g

D Graduated Payment Rlder [:] Planned Umt Developmcnt Rlder
. Other(s) [specrfy] j . e T T

- =

BY SIGNING BELOW, BorrOWer accepts and agrces ‘to the terms and covenants contamed in this Secunty
Instrument and in any nder(s) executed by Borrower and recorded wnth) /\i

» | ‘_, B //d\/% ~[/}_'s -_-;:J-; e(Seal)

—Borrower””

s

—-Borrower

STATE Ofmmmx Oxegdn,

coumvor Multnomah | ),

5 b - ,,)

= Qn this »_5 th S day of OCtOber R , 19 847 . before me, a Notary I'ublEcinttn_d for
thc State of Washlngton dury comnussroncd and sworp, p..rsonally appcnred SR

Ry

L - o
T l/ - ’f . R . ~

) and . RENATE- S.,JON‘ES : - Lto.me -
pcrson.tlly kh’m\rr(or prmcn on the hasns of s.mshctory cvrdcncc) 1o be the mdmduwl(s} uho exceuted the within and forq,mng
tnstrumcnt -and: acknouledgcd the said’ mslrumcul to ke hts/hcr,’lhttr free and voluntar) act 'md deed, for thc uscs :md purposcs
therein menlto?fd N S L . '

. [
S P

(rWI N UNI)I R mv h.md and of! tual u.ll hcn.lo a[tm.d the day .md )car int L(‘rtlfltnle 1ho\t w Illltll

- ts\sibf\\t\_

' \ot ty I't.hllc n .m}{nr lhc St ate of Wm“ I(‘stdltlg n

Portland - OR

—_ e e o i e e e e

M\ mmmmmnc\pm\ I, 2 3 91
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T oaeennie

lf Luldu required morlgage insurance as a condltron of maklng “the loan secured by this SecunI) lnstrument )
Borrower shall pay the premiums réquired to maintain the insurance in effect until such time as the requrrement for the R

e msurance terminates in accordance with Borrou er’s and Lender's written agreement or appllcable law. .

‘Inspection. L ender or e agent may make reasonable entries upon and inspections of the l’ropert) Lcndcr

. shall gne Bo'm\\ cr. notru. at the tinze of 01 prior to an inspection specifying reasonable cause for the mspechon

N A (,ondemnatronJ “The proceeds of any award or claim for damages, direct of consequential, in connecuon ‘with
any cundemnat]on or othet taking. of any part of lhe Propcrt), of fur come)ance in Ileu of ccndemnauon, are hcreb)

‘ __assigned and shali be pald t6' Lender.” -

57 In the event of.a toal lalung of the. Propert), the proceeds shall be applred 10 the sums secured by this Securtt)
lnstrumu f, »\hether of Aol then due, vuth any excess pald to Borrower. Inthé event of a parual taking of the Property,
unless ‘Borrowe? and Lender otherv.lse agree in. \p.rmng. ihe sums secured by thls Securnl) Instrument shall be reduced by
- the amount ‘of the proceeds multlphed by -the following fraeuon (a) the fotal amount of the. sums secured |mmed1atel)

~ before the takmg, dw:ded b) (b) the falr market value of the Propert) 1mmed|atel) before the talung Any balance shall be -
pard to Borrower. 37

R - M thé Property is aba dponed by Borrm\ er, or lf aﬁer nouce b) L ender to Borrm\ er lhal the condcmnor offers’to

o make an aw; ard or Seitle a claim for damages Borrower faﬁs to, respond 10 Lender mlhm 30 da)s after the date the notice is -

=, given, l ender is; authonzed to collect and apply the proceeds, atits option, elther 1o restoratlon or repanr ofthe Propert; or

‘ to 1he sums secured b) thls Secunt) Instrument whether of not then due:. . :

. = Unless Lender and Borrower othérwise agreein. wntmg, any apphcauon of proceeds 10 pnncxpal shall nol extend of-
postpone the! ‘due date of the, monthly_payments feferred 10 in ‘paragraphs | and 2 or ¢hange the amount of such payments
.. 10." Borrower Not Relea‘ Forbearance By’ Lender Not a>Waiver. -Extension of the time for ‘payment or
modtﬁcauon of amortuauon “of the sums, secured by -this; Secunt) lnstrument granted by Lender 10-any successor.in”
intérest of Borrov. er shall not operate 10 release 1hié liability of the ongmal Borrouer or Borrower's SUCCESSGTS IN interest.
Lender shall ‘not-be requlred to. ,'o’mmence proceedmgs agamst any successor in’ interest or refuse 1{J extend time for-
payn ment or, otheru. ise modify’ amortization of the sume secured by this Secunly Instrumeni 5y ¢ rciison of any demand madc

- by the ongmal Borrcwer or Borro“er '$ successors inin 'rest 3 orbearance by Lender in exerctsmg any nght or remed,

iver o lude the éxercise of any nght or remedy ’ = N :

11 Suceessors and Assigns- Bound Jomt and Several Lmblllty, Co-srgners. The covenants and agreements of

This Sec uru) [iistrument shall bind and benefit the: successors and assigns of Lender ‘and Borrower, subject to the prousrons
of paragraph 17.:Borrower's covenants and agreeni nts shall bejomt ‘and several > Any Borrower ‘who co- srgns}hts Security

. Instfument but does not execute the Note (a) is co—sfgnmg this Secur y Instfument only 10 mortgage, grant and convey
thal Borrouf'er s mterest in the Propert under the terms of this Secunty‘ lnstrument (b) is not pe.sonall) obllgated to pay
the' sums secured by thls Secunt) 1n trum ‘and (c) agrees' that. Lender ‘and any olher Borrower may agree (o cxlend

g [ auons \mh regard 10 the terms of thts Secunly lnstrument or the Notc mlhout

: = Iflhe loan secured by this Secunt) Instrumem is subject to a law which sets ma)umum loan
chargcs> and that la\s" is ﬁnally 1nterpreted so thal the interest or ‘other loan charges | collected or. tg_be “collected in
: connccuon “with-the Ioan exceed. ‘the: permttted limits, then (a) any such lgan charge shall ‘reduced “by the amount
‘necéssary 10 reduce’ the charge 10 the ‘pemitied limit; and (b) any sums alfeady collected from Borrower which. exceeded
perm:lted lifhils, wnll be. refunded to Borrower. Lender ma) ‘chooscto maKe this refund by :educmg the pnnc1pal owed.
under the Not¢or by makmg a dlrect payment to Borrower. 1f a refund reduces. prmc:pal thc reducuon w:ll be, treated as a
pamal prepa)rnentwlthout any prepayment chargel tinder the Note., . . i .
13, ,Legrslatron Affec ing ‘Lender’s - Rights. = If enactmem or expnrauon of appllcable laus has the eﬂ“eu of
rendermg any provision af the Note .o or:Lhis Security nstrument unenforceabie accordmg to its terms, Lender,, at its ontmn,
 may require’ tmmedlate paymient in full of all sums’ secured by- th|s Security . Insirument and may. invoke an) remcdtes o
‘permitted by paragraph l9 lfLerider ei_c‘_ ises thrs optlon Lend'er shall take the sleps Speuﬁcd in the second paragraph of .. =~
paragraph 17. L e A R AT
.14, Notlces. 4 Any notice to Borrower provlded forin thls Security Inst rumenl shall be gwen b)' deln ermg it or b) I
malltng it by first class” mail unless appllcable law. reguires use of another-method. The notice shall be directed to the {
Propert) Address or-any “other address Borrower desrgnates by notice to Lender; Any notice to Lender shall be given. by
ﬁrst class: marl to Lender;s address stated herein or any other addfess Lender des:gnates by notice to Borrower. Any notice
pl’O\ ided for in thrs Secunty lnstrumem shall be deemed o have been gwen to Borrov.er or Lender “hcn gnen as pro\ rdéd
in thts’paragraph R T 3 ES :
RSN LR Govermng Lew' Sevenbrhty Thrs Securuy lnstrument shall be goserned b, l'ederal law and lhe ia“ of lhc )
Jl}l’!SdlCllOﬂ in whlch the Property is located In th; event that-any provrsron or clause of this Secunl) Instrument or the
Note conﬂlcts wlth applrcable law, such eonﬂlct shall not affect other provisions of this Security | lnslrument or the i Mote
“which car: be gwen effect- without the conﬂlcung provrsron To thts end lhc pronsrons ‘of thrs Secunty lnstrument and thc
B Note are. declared tobeseverahle S - . e
o *16.. Borrower’s Cop} Borrower shall begn.en ane conformed copy - of the Note and’ of lms Secunt) Instrumem
I ¥ 2 Transfer of the Property or 2 ‘Beneficial Interest in Borrower. _1f dll or any parl: of the Propuly or any
- interest in jtis sold or transfcrrcd (orifa beneﬁcral;nterest in Borrower is sold or 1ransferrcd and, Borrower is not's natural
person) without Lender's prior Wwritten' consent, Lender’ may, atits optlon require. immediate myment i full of all’sums -
secured by this. Security Instrument.” However,. “this opnon shall not be ekermsed by I. Cndchlf exercise is prohlbtted by
- federal law as of | ihe date of this Secunty Instrument.’ -
~_If Lender exeretscs thisoption, T.ender shall give Borrower noucc ‘of aecelcranon The notrce shall pr0\ idea pcnod
of. not less than 30 day’ (rom the'date the’ notice’is delwered or mailed within w hleh Borrower must pay all sums secured by'
_this Security Instrument; 1f Borrower fails.to pay ‘these:sums pnor tothe explrauon -of this period, Lcnder may mvokc any
: remedlcs pcrmmcd by this Security lnstrument without further notice or "demand on Borrower.
“18. Borrower's Right to, Reinstate. r Borrouer méels certain conditions,-Borrower shall ha\'c the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of:{a) 5 days | (of such other penod as
, appluable law midy specify for- remstatement) before sale’of the Propcrty ‘pursuant 1o any power “of sale contained in this
“Security Instrument; of (b} cntry of a ‘judgnient enforcing this:Security Instrument, Those conditjons are that Rorrower:
- (a) pays. L ender afl sums’ which then- would be due under this Sccurity lnsnumcnt and the Note had no acceleration
. occurréd; (h) cures any default of any other covenants or agreements; (c).pays all expenses incurred in enforcing this =
Sccurity Instrument,‘including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as L. ender may
- reaggnably require to assufe that the lien’ of this Security Instrument, Lénder’s rights in_the Property and Hotrower's -
" obligation . ta pay. the sums secused’ by this Secutity Instriment shall continue -unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shatl remain fully effectiveasif no acceleration, had
occurred. llm\ ever, this nght 0 remstatc slnll aot apply in the case of 'uecler.mon under paragmphs idoril. B
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