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REAL ESTATE CONTRACT

sk-14631 |
02-05-20-0-0-0211-00 -

HIS CONTRACT, made and enteredntothis 11 TH - day of SEPTEMBER, 1987
vencen MELVIN L. EADES aup DORIS J. EADES, HUSBAND AND WIFE, AND

5 DOLORES J. ORTH, HUSBAND AND WIFE :
hsﬁ;é’ﬁ?ﬁe‘Qﬂe?”an&—"g'q'gvm i ‘STEARNS’ anp SUSAN H. STEARNS, wmusBawp
hereinatter called ltf"putchaser," 7 7 : ’ - . )

WITNESSETH: That the seller agrees 1o setl to the purchaser and the purchaser agrees o purchase from the seller the foltowing des.nbed

real estate, with the appuuenarxe;. n ' SXA H/i JVIA . ' A ‘County. State of Washington:

7108 20, Townsurp 2 NORTH, Rance
5 KasT OF THE WILLAMETTE MERIDIAN DESCRIBED AS FOLLOWS:

Lor 2 oF WesT Fork ESTATES No. II 4s recorDeD IN Book 2
oF SHORT PLars aT pAGE 60 UNDER AUDIRORS FrLe #90584, RECORDS

oF SxaMANIA CounTY, WASHINGTON. . i

THOUSAND AKD 09/100

The terms and cond:tions of thiscontract are as follows: The purchase price 1s THIR TY y

I Tt -tszgo,OO0.0@’pﬂau.oiwhidf
FOUR TiIOUSAND AND 00/100 - - - = = = = g = 1524','0007/.00p001larsh34e

been paid, the receipt whereof is hereby acknowledged, and the batance of said purchase price shati be paid as follows:

TWO HUNDRED FIFTY AND 00/100 = - - .= -5 - - ~[=.¢ 250_.00 ) Dotirs,

or more at putchaser’s option, on or before lher lflﬂTiH day of » OC TO BERV o . ,A 1_987
and - T!"/O HUI‘IDRED FIFT}’ AI'Y.D: 00/100 E - M ,- - - - - S 250. 00 y Dollars,

1 1 TH day of each succeeding calendar month unut the batance of said
haser furthesr ageees to pay intereston the diminishing balance of said purchase price at the

or mare at purchaser‘s option, on or before the
purchase price shall have been fully paid. The purc

rate of EIGHT A }JD ONEeTFgélppﬁe‘r annum from the 1 1 THday of SEPTE”BER . 19 87 ,
which interest shall be deducted from each installmeni payment and the balance of each payment applied in reduction of principal.

Al payments to be made hereunder shall be macde at
or at such other placg as the seller may ditect 1n writing

11547 < o4y
REAL ESTATE EXCISETAX
S0 161987
PAID Yoa o5
BN 7 4

As referred 1o in this coniract, “date of closing” shallbe SE_PI@U‘{_BE_‘B 11 » 71,9;8_7

t1) The purchaser assumes and agrees 1o pay before delinquency all taxes and assessments that may as between grantor and grantee
hereafter become a lien on said rea! estale; and if by the terms of thiscontract the purchaser has assumed payment of any mortgage, contracs or
other encambrance, or has assumed payment of or agreed 1o purchase subject 10, any taxes or assessments now a lien on said real estate, the
purchaser agrees to pay the same before delinquency.

{2) The purchaser agrees, until the purchase price is fully pai
the actual cash value thereof against toss or damage by both
benehit, as his interest may appear, and 10 pay ali premiums therefor and to deliver all po!

13) The purchaser agrees that full inspection of said rea! estate has been made and that neit
covenant respecting the condition of any impravements thereon !
of agreement for alterations, improvements or repairs unléss the covenant of agree
attached to and made a part of this contract. o -

{4} The purchaser assumes all hazards of damage to of destruction of any improvement
and of the 1aking of said real estate of any part thereof for public use. and agrees that no such dam

{aitlure of consideration. In case any part of said real estate is ta
payment of reasonahle expenses of procuring the same shall be paid to the selfer and applied as payme

seller elects 1o allow the purchaser to apply all or a portio
damaged by such iaking In case of damage or destruction from a penl insured against, the

of 1he reasonable expens2
tme, unless purchaser elects that said procee

{5} The selter has delwvered, or agrees to delner within 15 days of the date of closing, 3 p!
form, or a caommitment therelor, issued by SAFECO Title Insurance Company, insuring the purc
against loss or damage by reason of defect in seller’s title 10 said rea
foltoang - -

" a Printed generdl exceptions appeanngan said policy form:;
t» Liens or encumbrances which by the terms of this contract the purchaser s 1o assume, of as to
. made subject; and Lo i

d. 1o keep the buildings now and hereafter placed on said real estate insured to
fire and windstorm in 3 company acceptable 1o the seifer and far the seller’s
icies and renewals thereof to the seller.

her the selter nor his assigns shall be held to any

ds shatl be paid to the seller for application on the purchpse price herein.

c. Any exsling €ontrat of contracts under w

this contract agrees 10 Ay, noné of which lor the purpose of 1his paragraph {5} sha'i be deemed defects in seller’s litle.

i6) 11 sellers Litle 1o sa:d real estate 1 subject to an exising ¢
morigage of other obhigation which selter s to pay, selfer.
the purchaser shail have the nght to make any payments necessary 10 temove the defa
payments nexl falling due the seller under this contract. -

TL-46 R2 B/1Y

nor shali the purchaser or seller or the assigns of either be held to any covenant
ment relied on is contained herein or is in writing and

s now on sawd lea! estate or helegller placed thereon,
age, destruction or taking shali constitute a

ken for public use, the portion of the condemnation award remaining after
nt on the purchase price herein unless the

n of such condemnation award to the rebuilding or restoration of any improvements
groceeds of such.insurance remaining after payment

f procuring the same shall be devoted to the restoration or rebuilding of such improvements within a reasonable

urchase’s policy of title insurance in standard
haser 1¢ the fuli amount of said purchase price
1 estate as of the date of closing and containing no exceptions athers than the

ahich the conveyance hereundar is to be

hich selles s purchasing sa:d teal estate, and any morigage of other ohhigauon, which seiles by

ontract or contracts under which seller 1s purchasing sa.d teal estate, of any
agrees 1o make such paymentsn accordance with the terms thereof, and upon gefauls
ult, and any payments so made shall be apphe 1(51}_\_";'

)

S
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BOOK % PAGE 676

(2i The selier agrees upon receiving full payment of lhe purchase price and interest in the manner abcve specd :ed, to execute and deliver to

purchaser a $13tutory warranty : deed to said real estate, e:cepnng any
part thereof hereafter taken for public use, free of encumbrances e:cepl any that may attach after date of closing through any peron other
than the seller, and subject to the fottovany

(8) Unless a different date :s provided for herein, the purchaser shall be entitled 1o possession of said real estate an date of closing and 1o

__fetain possession so fong as purchaser is noi in default hereunder, The purchaser covenants te keep the buidings and other imarovements on _

5310 real €state in good 1€pair and not to permit waste and not 10 Gse, or permit the use of, the real estate for any illegal purpose. The purchaser
covenants 10 pay all service, installation or construction charges for water, sewer, elecmc-ly, garbage or oiher utility services furmshed to said
reat estate after the date purchaser is entitled 1o possession.

(9) 1n case the purchaser fails 10 mske any payment herein provided or to raaintan insurance, as herein required, the se!ler may make such
payment or effect such insurance, and aty armounis so paid by the selier, together with interest at tha rate of 10% per annum thereon from date

of payment until sepaid, shall be’ tepayable by putchaser on selier’s demand, ail without prejud-ce 10 any other ngxt the seller might have by
reason of such default.

{10) Time is of the essence of_ this contract, and |! 15 agreed that in case the purchaser shalt fa:l to comply with or perform any condmon or
-agreement hereof or to make any payment required hereunder promptly at the time and in the manner herein required, the seller may elect to
declare all the purchaset’s rights hereunder terminated, and upon his doing so, 3!t paymenis made by the purchaser hereunder and att
improvements placed upon the real estate shall be forfeited 1o the seller as liquidated damages, and the selter shall have right 1o re-enter and
take possession of the real estate; and no waiver by the seue: of any defsult on :he part of the purchasor shall beconstrued as a waiver of any
subsequent default. ’
Service upon purchaser of all demands, notices or other papers with respect to forfeiture and termination of purchaser’s rights may be made
bv Umted States Mail, postage pre pard, return receiplt sequested, duec!ed to the purchaser tohis address 1ast known 1b_the selier.

1) Upon selles™s election 1o bring suit to enforce any covenant of this contract, nnc!udmg suti 10 collect any payment required hewunder
the purchaser agrees 16 pay a reasonable sum as attorney’s fees and a'll costs and expenses in connectson with such suit, which sums shanbe
included in any judgment or decree enteied in such suit.

1f the Seller sha'l tring suit to procure an adjudication o! the termination of the purchaser’s rights hereur‘der and |udgmem is S0 entered
the purchaser agrees to pay a reasonabte sum as attorney’s fees and all costs and expenses inconnection with such suit, and also the reasonable
cost of searching records g detefm-ne the condition ol title at the date such suit is commenced, which'sums shalt be lnduded in any judgment
* or decree entesed in such sun : - E

N \?ITNESS WHE REOF, the parties hereto have executed this instrument as of the date first written above.

. - bbLLFR

URCHASER

~@§§%ﬁ%¢ﬁ4¥zﬁ? ;Ezgfggeu_SELLER'

SELLER
STATE OF WASHINGTON, '

County of SELLER o

On this ddy personally appeared before me HEL VIN L EADES DORIS J. EA DES, CLIFF'ORD
OrTH, DoLorEs J. ORTH, STEVEN M, STEARNS AND SuUsAn M. STEARNS

tome known 1o be the indsvidual descubed in and who executed lhe within and foregaing instrument, and acknowledged that

e, .THEY signed the same as THEIR free and voluntary act and deed,

!ov \he psumlifr.lsoses therein mentioned.
-GIV_E{\r‘.ﬂ“Im,shvd and ofliciat seal This 11 rapy of ,S'Eprwga, ;
TaOTk = ciizz‘,,£27 N+

py o \’\ : \nmn Public inand for the Stare of Uﬂﬁgau

i ’ residing at __PORTLAND,_..OREGONH A

L R
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SAFECO TITLE INSURANCE COMPANY

oA 0'

NANE

ADDRESS. /7J

/I
CITY ANDSTATE/ . ._/




