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DEED OF TRUST

IIIIS I)H D ()l fRLST {*Security Instrument”) is miade on ' SEPTEMBER 10 1987
- Thegramoris  JAMES M. McGRATH AND
DENISE M. HCGRATH A MA PITAL COMHUNITY

, , _ . CBarrower ).
The nustee is SAFECC. TITLE INSURANCE - COMPANY Clausteey.
The beneficiary is GREAT WESTERN SAVINGS BANK :
which is organized and existing under the lawsof THE STATE OF WASHINGTON . and whose address is

11201 S.E. 8TH ST., BELLEVUE WASHINGTON 98004 Lender )
Borrower owes Lender the principal sum of

FORTY-TWO THOUSAND -FIVE HUNDRED AND NO /100
Dollars (US. S - 42500.00 | ). This debt is evidenced by Bmm\\c: s note dated
the same date as this Secuity” Instrument (“Note™). which provides for menthly payments. with the full debt, if not paid
‘zarlier. due and payahle on OCTOBER 01, 2017 '
This Security Instrument secures to Lender: (1) the repayment of the debi evidenced by the Note, with interest. and J”
refewals. extensions and modifications: (b) the payntent of all other sums. with interest, advanced under paragraph 7 to
proteci-the security of this ‘%uurm Instrument’; and (<) the performance of Borrower's covenants and agreements under this -
Security Instrument and the Note. For this purpqu. Borrower itmevocably gisats and conve evs ta Trustee. in trusi. with power
of sale. 1he following described property located in SKAMANIA : T County. Washington:

ALL OF LOT 3 AND THE WEST HALF OF LOT 4 OF BLOCK ONE OF THE
FIRST ADDITION TO HILL CREST ACRE TRACTS ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE AND OF RECORD AT PAGE 97 OF

- BOOK "A" OF PLATS,. RECORDS OF SKAMANIA COUNTY, WASHINGTON.

203 NORTHEAST SHEPHERD AVENUE

which has the address of

1S1rect
STEVENSON . WA 9864

therein “Property Address™y.
ity (State and ZIiP Codey

TOGETHER WITH all the improvements now or herezfter erected on the property, and all easements, nights,
appurtenances, rents, toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. Allreplacements and additions shall alsobccmcred by lh-.s Se;unl) Instrument. AII of the
foregoing is refcrred toin lhls Security Instrument as the® l’ropen)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claimsand demands, subject to any encumbrances of record.

THIS SECURITY l\SIRL MENT combines uniform covenants for national use and non- uml’orm covenants with
limited variations by |ur|sd:cnon to constitute a uniform securily instrument covering real properl)

b.\ll ORM C()Vl..\A.\Is Borrower and Lender covenant and agfec as follows:

" Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the pnnmpal of and interest on the debt evidenced by the Note and any prepayment and Ialcchargcs due under the Note

2. Funds for Taxes and Insurance. - Subject to applicable Jaw or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly | payinents are duc under the Note, until the Note is paid in full, a sum C*Funds”) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securm Instrument: (h) yearls
leasehold payments or ground rents on the Property, if any: (¢) yzarly h.nard mnsurance premiums: and (d) yeagly
mortgage insurance premiums, if any. These items ase called “*escrow ltcms Lcndcr may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow iteims. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaramu.d by a federal o1
state agency (including Lender if Lender i such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and apphcahle law permuts Lender: to make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unléss an agreement is made or applicable law
requires interest to be paid. Lender shall not be required 1o pay Borrower any interest o1 earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each'debii 1o the i unds was made. The Fundsare pledged as additional su:um) fn' the Sums secured by
this Securnity Instrument.

If the amount of the Funds held by Leader; mgelhﬂr m!h the future monthly pavments of Pund\ pasable prior 1o
the due dates of the escrow ttems, shall exceed thé amounit required to pay the escrow items when due. the excess shall be.
at Borrower's option, either pmmpll) repaid to Borrower ‘or credited to Borrower on monthly pasments of Funds. [fihe
amount of the Funds held by Lender is not sufficient 1o pay the escrow items whei due, Borrower shali pay Lo Lender any
amount necessary 1o mazke up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Secun!) Instrument, Lendershall promptly refund to Borrower
any Funds held by Lender’If under paragraph 19 lhc Property is sold or acquired by Lender, Lender shall apply. no later

~than 1mmedlatel) prior to the sale of the Property ¢ ar its acquisition by Lender, any Funds held by Lender at th ume of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law pravides otherwise, all payments received by Lender under
“paragraphs 1 and 2 shall be applied: ﬁrsl 10 liate charges due under the Note; second, to prepaymeit charges due under the
Note; third, to amounts payable under paragraph2 founh, to interest due; and last, to principal due.

‘4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Pmpen) which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.

- Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment: Borrower shall promptly furnish to Lender ail notices of amounts
- -to be paid under this paragraph. I Borrower malec these payments dxrec%l},. Borrower shatl prcmp!l),furmsb 19 Lender -
receipts evidencing the payments.” -

‘Borrower shall pmmpll) discharge any lien which has priority over lhis Secunty Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion aperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement sausfacmr) to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Properiy is subject to a lien which may attain priority over this Security Insiriment, Lender may give Borrower a
notice |denuf)|ng the lien. Borrower shall satisfythe lien or take one or more of the actions set forlh above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements naw uusnng or hereaﬂer erected on lha Property
insured agalnsl foss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Bm‘rou er subjed to Lender’s approval which shall not be
unrcasonabI) withheld.

All insurance policies and reneuals shall be acceptable to Lepder and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. §f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance
carrier and Lender: Lender may make proof of loss if not made promp!l) by Borrawer.

Unless L.ender and Borrower otherwise agree in wiiting, insuiance proceeds shall be applied 1o restoration or repair

of the Pmpen) damagcd if the restoration or repair is économically feasible and Lender's secunl) 1s not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whcther or not then duc. The 10-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Pmperl) is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage tothe Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnity
Instrument immediately prior to the acquisition. :

6. Preservation and Maintenance of Property; l.easeholds Borrower shall not destroy, damage or substantially
change the Property, allow the l‘mpcrl) to_deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee llllt tothe Property. the Icauho!d and
fee title shall not merge unless Lender agrees to the mcrger inwriting.
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1. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation cr (o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properly to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso. S T

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowersecured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

~ the date of disbursement at the Note rate and shall be payable,’ with interest, upon notice from_Lender to Borrower
requesting payment. - ' - ’ . )

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender:
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for theinspection.

. 9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
“any conderanation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender. - o ' o L -

' In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

- the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paidtoBorrower.,. L B T ‘ PR T

: If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to ¢ollect and apply the proceeds, at its option, either to réstoration or repair of the Property or .
10 the sums secured by this Security Instrument, whether or not then due: - - B

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postponé the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizatioii of the sums secured by .this Security Instrumient granted by Lender (0 any successor in
interest of Borrower shall not operate to'release the liability of the original Borrower or BOrrower’s successors in interest.
Lender shall not be requifed to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower’s successorsin interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or. preclude the exercise of any right or remedy. i T :

_ .:11._Successors and Assigns Bound; Joint and Severa! Liability; Co-signeis. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agréements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exécute the Note: (a) is co-signing this Securily Instrument only to mortgage, grani and convey’
that Borrower’s interest in the Property undér the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Noie without
that Borrower’sconsent.. = - ' ' : P F

: 12. Loan Charges. If theloan secured by this Security Instrument is subject [0 a law which sets maximuim loan
charges, and that law is. finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Boriower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable lavs has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shiall take the steps specified in the second paragraph of
paragraph 17. . . ‘ '

" 14, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph. o 7 '
" 15." Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
_ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. o ' - '

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficia! Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or rransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by -
federal law as of the date of this Security Instrument. . ‘

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument..If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.
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“18. Borrower's Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the nght to hasve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this -
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. . Those conditionis are that Borrower:
(a) pays Lender all sums which then would be due under. this Security Inssroment and the Note had no acceleration
occurred; (b) cures any default of any other covénants of agreements; (c) pays all expenses incuyred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s

~ cbligation to pay the sums secured by this Security Instrument shall ‘continue unchanged. Upon reinstatement by

_Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.

NON-UNIFORM COvENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

~ default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securily Instrument and sale of the Property. The netice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action fo assert the non-existence of a default or any other

defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified inthe notice;-l.ender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in-pursuing the remedies provided in this’ paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costsof title evidence. S R s -

' If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wrilten notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
_ recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time

. required by applicable law, Trustee, without déemand on Borrower, shall sell the Property at public auction to the highest -
* bidder at the time and place and under the terms deésignated in the notice of sale in one &r more parcels and in any order

Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement af the timeand - -

place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale. -
Trustee shall deliver to the purchaser Trustee’s deed conveyiag the Property without any covenant or warranty,

gxpressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made

therein. Frustee shall apply the proceeds of the sale in the foliowing order: (a) (o all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons légaily entitled toit. - — . G . R C

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender in
person, by agent or by judicially appointed receiver) <hall be entitled to enter upon, lake possession of and manage the
Property and to coilect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to_ payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. ' k.

21. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debi secured by 1his Security
Instrument to Trustee. Trustee shall reconvey the Properly without warranty to the person or persons tegally entitled to it.
Such person or persons shall pay any recosdation costs. ‘ ~

22. Sibstitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee 10 any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all'the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Propertyis not currently used for agriculiural, timber ofF grazing purposes.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” chall include any __
atlorneys’ fees awarded by an appellate court. . . ' :

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[x} Adjustable Rate Rider - [ Condominium Rider ] 2-4 Family Rider
] Graduated Payment Rider "} Planned Unit Development Rider
[X Other(s) [specify) OWNER-OCCUPANCY RIDER AND CONVERTIBLE ARM RIDER
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BY SIGNING BeLow, Borrower accepls and agrees to the terms and cownanls comamcd in this Sccurn)
Instrument and in any rldcr(s) executed by Borrower and recordcd withit.

Yy 14,

Bo”owe[ JAMES Mc MCGRAﬁ"

llea W/ﬁ%% %x»é{ {Seal)

anmer D—vﬁlgg . MCG&(TH

Borrower

(Seal)
Borrower

{Sign Original QJJI)' J

- STATE OF WASHINGTON )

: ) ss.
COUNTY OF SKAMANIA )

On this llTH day of SEPTEMBER L1987 . before me, the undersigned. a Notary Public in and for the State
of “ashmglon dul) u)mlssmm.d and sworn. personally appeared  JAMES M. MC GRATH AND DENISE H. MC "GRATH

10 me known to be the individual described in and who executed the foregoing insttument, and acknowledged to me that
THEY signed and sealed the said instrument aJHEth and voluntary act and deed. for the uses and purposes therein mentioned.

IN WITNESS WIll:Rl:OF, I have hereunto set my hand and affixed my official seal. the da) and year first above wrilten

/ ////.«/I @%’C@l""l
Notary PUBIZ in and for the Slal‘ﬂ)'
Washington, residing at CARSON

MY COMMISSION EXPIRES: 2/23/91

L2

<
=
s
<
-

<

’,

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

Ihe undensigned is the Bolder of the now o1 notes securad by this Deed of Frust. s 1k notes o siotes, togethe withall otha
indebtedness securedd by this Deedof ‘Frast, have been paidiin full. You aie hexeby direcied w cangel said note o1 notes and this
Deid of Trust, which are delivered herehy, and toicconsey, without warianty, abl the estate now held by you undder this Pead of
Trust 10 the person or persons legally entitled theteio

Date

[Space Below This Lina For Acknowlsdgemant)
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- L : : S ~ LOAN # 505-20026314
GREAT WESTERN SAVINGS BANK
 QUESTI-PLANC

ADJUSTABLE RATE RIDER

(1 Year Index — Annual and Lifetime Interest Rate Limit)

THIS ADJUSTABLE RATE RIDER is made this — 10 day of SEPTEMBER 19 87 and
is incorporated into and shall be deeaned to amend and supplement the Mortgage, Decd of Tiusto Seeurity Dead (the " Secunity
Insnument”’jof the same date given by the undensignod (the “Bontowar “jtosecute Bontowa s Adjustable Rae S()I("(lil("'.\'ﬂl('")
to Great Western Savings Bank (the “Lendes”) of the same date and covering the properly described in the Security Instru-
ment and focated at: - : :

203 NORTHEAST SHEPHERD AVENUE, STEVENSON, WA 98648

L a¥aras Mdiey

' THE NOTE CONTAINS PROVISIONS ALLOWING F()R'(IH,:\NGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. CHANGES IN THE RATE OF INTEREST ARESUBJECT TO LIMITATIONS.

ADDITI()NAL (I()}'ENANTS. In ;I(I(Iiljtvll to the concnants and agereenarts made in the Scanisy nstument, Bonower
and Lender funther covenant and agiee as lollows: ™ .

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for aninitial intesestiate of 7. 62"-) %. The Note piovides for changes inhe

interest 1ate and the monthly payments, as follows:

:‘4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ]
The intaaest 1are Lwill pay nrn change onthe fnscday of QCTOBER 01 19_88 .andon:

“that day evary 12th momih thaeaher. Fadh date on which my inteest tae could change is called a “Change Dae”

(B) The Index

Beginning with the first Change Date, my inteaestrate will e based on an Index_ The Index” is the weekly average vield
on United States Treastny secutitios adjusted waconsganimaturiny of Tyean. s madeavailable by the Federal Resenve Boad. Fhe
most tecent Index figure available as of the date 15 days belore r'.i(h;(Lh;mf:;’r Date is called the "Cunenn Index.™

H the Index is no longer available, the Now Holder will chooseanew Index which is basedupon companableinfonmation.

The Note Holder will give me notice of this choiee.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE FOURTHS '
percentage points ( 2,750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one ‘percentage point (0.125%). Subject to the limilations of Section 4(D) below, this
rounded amount will be my new interest rate unti} the next Change Date. :

(D) Limit on Interest Rate Changes

The rate of interest | am required to pay shall never be increased or decreased on any single Change Date by more
than two_percentage points from the rate of Interest I have been paying for the period preceding the Change Date. The rate
of interest I am required to pay shall never be greater than 13.0Q00 %.

The Note Holder swill then determine the amonne of the monthly payment tharwould be suffic ient o epay the unpaid
principal that Tam expecied 1o owe at the Change Date i fudlon the maturiey date at my Bew interestate insubstantially equal
payments. The resultof this calcolation is called ihe “Full Payment.” Iuwill hethe new amountol my momhly payment.

(E) Effective Date of Changes
My new inieeest tate will become effeciive o e h Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly paymens changes again,

5. NOTICE OF CHANGES
The Note Holder will deliver o1 manl tome a notice of any cdianges in my intaest rate and the amount of my monthly
payment before the dfeciive date of any change. The notice will indude information required by Iaw to begivenmeandabothe
tirle and telephone number of @ person who swall answer any question B may have reganding the notice.™
B. CHARGES; LIENS

Uniform Govenant 4 of the Security Insuument is amended o cad as (ollows:

4. CHARGES; LIENS
Rorowa shall pay all ke asossmcnis, and otho charges, fines and impositions atibutable to the Progxaty whichmay

atnain a priority ove this Seanity lnstiumaent, and teasehold payments o1 ground rents, if any, in the manna provided under
paragraph 2 heeof ot if not paid in such manner, By Bontewer making payment, when due, ditealy 1o the payee thereof.
Bortower shall pmmpih furnish o Lendes all notices of amonnts due unda this pasagraph, and in the event Bmrower shall
make payment ditealy, Bonower shall prompuly furmish to Lender ieceipts oy idencing such payments. Botower shall prompily
discharge any lien schich has priotity over this Scauisy Instrumont; oy ided, thar Borzowen shall nat be requited todivchaige
any stch lien so kong as Bortower: (i shall agiee in waiting to the payment of the obligation secined by such lian ina mannet
“acceprable to Penda; () shall in good faith contest such lion by, o defend againstenforcementolsuch lienin, I(-galjmx'rﬂling‘s
“which in thie opinion of Lenda operate o provent the entorcement ol the lien o forleituie of the Propanty o1 any pant nmm[;m'_
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_{0) shall secure from the holder of such lien an agreement ina torn satisfactory 10 Lenda ibordinating such lien to this Security -

Instrument. : . ,

If Lender determines that all or any ‘part of the Property is subject to a lien which may attain a priotity over this
Security Instrument, Leader shall send Borrower notice identifying such licn. Borrower shall satisfy such lien or 1ake one o1
more of the actions set forth above within ten days of the giving of notice. '

C. NOTICE
’ Unilorm CGovannt 1ol the Scautity Instument is amendad o cad s follows:
14. NOTICE
©Except for amy notice iqquised undar applicable kaw o begiven inanother manner, (o an notice to Bonowaer pnovided
for 1o this Sccuin Inserument shall be given by delivering it or by nunding it by finst cdass il addiessed to Bonowa atthe
Propeity Addu&s ot atsuch other addiess as Borowa may designate by notice ta bondaas provided hercin, and dnany notice 1o
Lender shall b(f given by first class mail 0 Fendars addioss stated hereinan to sueh other addiess as Lender may designate by

notice 10 Borrower as provided herair m notice provided for inahis Sceuiisy Instrumon Sstiabk e deemed o lanve baangivento
“Rornowa o1 Lender when given in the manner designastad hoan, ’ :

~P. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covernant 15 4;[ the Secutity Instiument is amended 1o ead as follows:

- 15. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
- This form of Secunity Instrument combines unitorm toremants lon mational weand nos-uniform ane nants with dimited
vatiations by junisdicnon to constituie a uniform seaity instment corvering Il‘;!l-l_l!lllx'lls. “‘This Seanaty Istrument shall be
_governed by lederal law andihiclas of the Juisdicion inwhich the Propamy is locawd. In e even thatiny provision o dause of
this Sequrity Instument o1 the Noted ontlicts withapplicable law, such conflict shalt not affectother provisions of this Scc urity
Instiument on the Note which can be given effect withow llu:rnnllinihg provision, and o thisend thepron ixionsy of 1us Sec utity
Instrument and the Note are dec lated to be 5‘;‘\:(‘!3‘)](:» ' o )

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
7 Uniform Covenant 17 of the Sec urity Tnstnment is amended m' 1ead as follows: 7
17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1i all or any pant of the Propetty orany nteresyin it is sold ol transfeited (o a benditial inerest in Bonowa issold or
uamlerred and Boitowe is not a nawiral_person) without Fender's PIioT WILlIen CONSTL Eender may, a1 its option, require

immediate payment in full of all sums se ured by this Security Insunment. Howeser. this option shall not beexercised by iender

if exercise is prohibited by federal law as of the daie of this Secunity Instrument. Lender also shall not exercise thisoption if: ta)
Borower causes to be submiited to Lender information requiied by Lendar to avaluate the intended nansferec as ifanew loan
were being made to the vansferee; and (b) Lenderigasonable determines thas Lenders security will not be impaited by the loan
assumption and that the 1isk of a breach of any covenant o1 agicement v this Seurity Instiument i$ accepiable o Lender.

To the extent primitted by applicable law, Lender may cinge a reasonable fee as a condinon to Lender'sconsent o the
loan assumption. Lender may abo sequine the tanslaice sign anassnmption agrecment thai is acceprable to Leder and that
obligates the nansferee tokeep alb thie promises and agrecments nrde inthe Note andd in this Seoueiny listroment. Bonowa will
continue to be obligated ungder the Sote andd thiis Seentity Instument unless Lender icleses Bonowes in wyiting.

I Lendér exercises the option to requite immediae payoent i (bl Lenda shall give Bonowe notice of accelgration.
The notice shull-plmidr a period of noi less than 30 days from the date the notice isdelisered or mailed within which Botvowe
must pay all sums secured by this Secunity Instament. 1 Borrower fails to giay these suimis o o theexpiiation of this period,
Lender may invoke any remedicos permitied by this Seamity Insprument without funthen notce o1 demand on’ Bortowar.

© F. LOAN CHARGES

1 the Toan secunad by the Seaurity Tnstrumesit is subjectoa kiw whic Bscts imasimum loan darges, and that b is linally
inteapreted so that the nterest o other loan charges colleaaed o 1o betolleced conneation with the loan exceed pominted
Limits, then: (1)yany stch loan charge shall Le reduced by the amount nccessany toredue ('Ill(‘(ll:llgt'l(lIh(‘]n'llllill('t"iulil;;lll(] (2)
any sums ahicady collected rom Bontower which exceeded penmitted limits will be tefunded 10 Bopower. Lender may choose to
make this 1efund by reducing the principal owed under this Note e by making aditect paynient to Bonowa. Harcddundreduces
prinaipal, the seduchon will be teated as i partial prepaypicit andea the Note.

G. LEGISLATION

11, after the date haeof, enadament o expitation of applicable laws have the cAleancither of rautering the pravisionsof the
Note, the Secuniy Insttument o this Adjustable Rate Rider {other than thi)p;u;ngl.'lph i unenforceable according toihen tenms,
or all o1 any pats ol e sums se ured hereby uncollectable, as othawise pros ided in the Secmity Instrument and this Adjustable
Rate Rider, o1 of diminishing the vatue of Lender's seenity, then foender,at l.t-ndu'su]'»linu,m:n declueatl sums seconed by the
Security Instrument 16 be immediately due and payvable. '
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S GNING BELOW, Bongwa acepis aindagroes o thie s and cosonaniscont, lllllllIIIIIII\.\!“U\I.I')'I'R.ll(‘Rl(llI.

JAMES M. McGRATH ° """ DENISE M. McGRATH

. Boarewar Foaroaact

STATE OF WASHINGTON

COUNTY OF _SKAMANIA

T Onhis lllH _ (Iu ol SEPTEMBER 1] P 87 !Kli-H'lIlt'.llIt‘lllll!(I\Igll(l]_.lxitl.|l\|'ll|)|l(lll
and for the State of WL |shl|1g.tn'| duls commissinicd and swann, pusnnull\ appeaned
JAMES M. MC GRATH AND DENISE M. MC GRATH :

to me hnown 1o be the ndinidd desenind in gl who ociaied the hmunng ittt and G kpowlodeed wome that
_Iﬂ_Ei______x!_gnnl and awaled the said nsproament s h,_T_H‘lR._hu and voluntars acr and deed. b liu aees dnd parposes

tharein ancnnoned.

INwI NESS WHERFOF, T howe iacuntosainn Dol aned |Ii1)j1|m\ olficial seal the dav mdu 1 hnstabavcwnen.

s
s, . . //I/{/J 2 %(L‘l R |
L,

Notarny Public u(/:d ten the State of
Washingion, roesiding o CARSON

MY COMMISSION EXPIRES: 2/23/91

o
-..- ..-

Ori

“l
[ “Frespeaast”

ORDERED V/ff/ ~ CHECKED
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LOAN #505-2002631l

(W) GREAT WESTERN SAVINGS BANK
- QUEST I (Plan C)

CON\’ERTIQLE ARM RIDER

1H1S CONVERTIBLE ARM RIDER is made this __10TH day of _SEPTEMBER . 1987
and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Note and Montgage, Deed of Trust,
or Decd 10 Secure Debt (1he “Security Instrument™) of the same date given by the undersigned (the ™ Borrower”jto secure Borrower™
-Adjustable Rate Note (the “Note”) to GREAT WESTERN SAVINGS BANXNK (the “lender™) of the same date and covering the
property described in the Security Instrument and located at: - :

203 _NORTHEAST SHEPHERD AVENUE, STEVENSON, WA 98648
' . T (l’ropeilj' Add;css)

THE NOTE CONTAINS PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE.IF THE INTEREST
RATE INCREASES, THE BORROWER™S MONTHLY PAYMENTS WILL BE HIGHER. JF THE INTEREST
RATE DECREASES, THE BORROWERS MONTHLY PAYMENTS WILL BE LOWER. BORROWER MAY
CONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY AMORTIZING
LOAN ON ANY PAYMENT DATE DURING THE FIRST FIVE _YEARS OF THE LOAN. '

g S A PO A S P

SN AT G

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument. Borrower and
1.ender further cerenant and agrec as follows: - i " ‘

7

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES B, )
The Note provides for an initial interest rate of 7.625 L (7. Section 4 of the Note provides
for changes in the intzrest rate and the monthly payments at _QN.E_-S‘ear intenvals. h

. B. BORRO\\'ER‘S‘ OPTION TO CONYERT
) Borrower may, al Borrower’s option, r'nodif)" the repayment terms of the indebtedness secured hercby on any payment date
during the first five years (60 months) of thejean. Atthat time. Borrowes miay convert she Adjustable Rate Loanintoa fixed interestrate
loan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the loan.

€. BORROWERY ELE(‘TION TO CONYERT
If Borrower wishes 10 exercise the option to covert the loan as described in Section B above, Borrower must make a wntten appli-

cation requesting a Notice of Conversion from the Lender and pay a processing fec of $250. After receipt of suchan applicationand request,
and no later than the effective date of the conversion 1o the new interest rate (the “Conversion Date™), Lender willfurnish Borrowera Netice
of Conversion stating the rate of interest, monthly payment, the Conversion [Jate, date of first payment at the new rate (on¢ month after

_ the Conversion Date). the office of Lender where Borrower may sign the documents required by Lender and the last date by which the .
documents must be signed {the “Deadline™). j.ender, at ils option, may require the Barrower to requalify for the new loan terms according to
its loan uniderwriting guidelines. The conversion wili not take place and the processing fee will be forfeited if (1) the loan isin default under
the 12rms of the Note and security instrument at the Conversion Date. or (ii) 31 required fees and lully completed and executed documents -
are not received by Lender by the IJeadline set forth in the Notice of Conversion. When the conversion is consummated, Borronerwill pay
a conversiof fee equal 1o one percent {1£7) of the original principal balance of the loan. Borrowers application and request for a Notice of
Conversion must be made not fess than 15 days prioi to the date when Bosrower desires to haye the conversion become cifective. The
conyersion rate of interest willbe established i the fifteenth day of each monih for a conversion application and request received [romthe
Borrower on or before that date and will become effective on the first day of the next calendar month. If1he 15th of the month falls ona
Bank Holiday or a weekend, the rate will be set on the fifst business day fellowing the 15th. )

D. - SELECTION OF FIXED INTEREST RATE AND MONTHLY PAYMENT ADJUSTMENT

‘The rate of interest payabk by Borrower at the time of conversion will be cqual (o the Federal National Mortgage Association’s
required net yield for 60-day mandatory conventional delivery commitments for 30-year fixed-rate mortgages available 45 days priorto the
change date, plus a margin of five-cighths of one percent (625¢¢) rounded 1o the nearest one-eighth of one percent (1257 if the toan
balance does not exceed the then-current maximum loan limits of the Fedesal National Mortgage Association. If the loan balance exceeds
the then-current maximum loan limits of the Federal National Mortgage Association, the rate of interest at time of conversion will be equal
to the Federal National Morigage Association’s required net yield for 60-day mandatory conventional delivery commitments for 30-year
fixed-rate morigages available 45 days prior tothe change date, plusa margin of seven-cighths of one percent (.875¢7) rounded to the nearest
one-eighth of one percent ((1255¢). i the rcqﬁi(ed net yield cannot be determined because the applicable commitments are not available,
Lender will determine Borrower's interest rate by using comparable information. The new fhixed interest rate will become effective on the
Conversion Date if Borrower chooses to convert to a fixed interest rate and sign the modification documenis.

Borrowers monthly payments at the new fixed interest rate will begin with the first monthly payment after the Conversion Date.
‘The monthly payment wili be the amount that is necessary to repay in full the principal you are expected to owe on the Conversion Datein
substantially equal payments by the maturity date at the fixed interest rate.

£. BORROWER'S ELECTION NOT TO CONVERT

Borrower must execute and deliver to Lender the document evidencing the modification of the Note within the period setin Lende's
notice as provided in paragraph C above. If Borrower docs not do this within the specified date, Bosrower cannolonger exercise the option
1o comert. In this case, the adjustable terms of the Borrower’s Note will continue in effect without any change. '

F. - TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER s

In the event of a transfer of the propeny or a beneficial interest in Borrower as described in Uniform Covenant 17 of the Security
Instrument, as amended by the Adjustable Rate Rider, Lender may require immediate payment in (ull of all sums secured by this Security
Instrument. or as a further condition 10 its consent to such trans{ss, requiire an increase in the rate of interest. ’ '

¥
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IN WIENESS WHEREOQOF, Borrower has executed 1S Con\'cnibk_: ARM Ruder.
omer NJAMES M. McGRATH ™ o Bowower DENISE M. McGRATH

- ——— ‘—/ . (SCal) ; .- ) ‘Scﬂl) i
Borrower : ' .Bosrower

(Sign Original Oniy)
 GFATE OF WASHINGTON ,

_ WASHINWLIMN
: : ~ N ) ss.
COUNTY OF __SKAMANIA ) , :
On this — ]»TH day of ____S_EP_IEMB-EB I9,8]_. , before me, the undersigned, a Notary Public in and for the State
of __ WASHI NGTON L duly commissioned and sworn, personally appeared

JAMES M. MC GRATH AND DENISE M. MC GRATH

10 me known to be the individual described in and who executed the foregoing instrument, and acknow ledged tome thatTHEY. sigred and
sealed the said instrument asTHEIR free and voluntary act and deed, for the uses and purposes therein memioncd.

INW l'I'NESS WHEREOF. 1 have hereunto set my hand and affixed my official seal, the day and year first above written.

R L) "

8. Lo, ;
4 ..aolco!...o 2 ", Nota
e,

5

» *s

wou epe L WASHINGTON. A

rs
\gikﬁ'r ?

. residing at

CARSON

MY COMMISSION EXPIRES: 2/23/91
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GREAT WESTERN SAVINGS BANK o

'RIDER TO DEED OP TRUST LOAN #505-2002631H
(Owner-Occupancy Conditions)

THIS DEED OF TRUST rider is made this 10TH . day of

~ _SEPTEMBER . 19__87. and is incorporated into and shall be deemed
. to supplement the Deed of Trust between the undersigned, as grantor,
'~ and Great Western Savings Bank, as beneficiary: o

WHEREAS the undersignéd has represented tc Great Western Savings
Bank that the premises described in the Deed of Trust will be occupied
by the undersigned as their principal residence.

" WHEREAS, SAID REPRESENTATION IS A MATERIAL REPRESENTATION to Great
Western Savings Bank and an inducement to make the loan herein,

NOW, therefore, the parties agree as follows:

1. The undersigned represent and' warrant to Great Western'
Savings Bank that they ‘will occupy the premises as their
principal residence upon closing. - ’ -

If, within saix months from the date of closing, the
undersigned cease to occupyithe;premises as their principal
residence, it shall be conclusively presumed betweén the
parties that the undersigned d4id not intend to occupy the
premises as their principal residence, which shall be deemed
'a default under the Deed of Trust which shall authorize Great
Western. Savings Bank to acceélerate the Jloan and cause all
sums secured by the Deed of Trust to become due and payable
in accordance with the provisions of the Deed of Trust and
the Temedies provided therein. . : | '

T

} G 207 %77%%

FMES M. McGRATH DEﬁISE M. McGRATH

STATE OF WASHINGION

COUNTY OF SKAMANIA

on this |J1H _ day of SEPTEMBER , 19 .8/ , before me,

the undersigned, a Notary Public In and {for the State of

WASHINGTION —, duly commissioneéd and sworn, personally appeared

1 M, MC_ GRATH , to me

known to be the individuals described in and who executed the foregoing

‘instrument, and acknowledged to me that _ THEY signed and sealed the

said instrument as JHEIR_ free and voluntary act and deed, for the
uses and purposes therein mentioned. :

IN QITNESS WHEREOF, I have hereunto set my hand and affixed my
official seal, the day and year first above written.

)
{7@%&v; KQKLK%QZU'CL

Notary ‘PdBlic in and fpr the State of
 WASHINGTON . -, residing at
CARSON - : :

MY COMMISSION EXPIRES: 2/23/9]
LDP-10C, R0965 - -
Ownef—Occupincy Rider to Deed of Trust

ON Ling . -

' ORDERBD'V,/E?/' CHECKED u/jj{ 3




