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] - THIS DEED OF TRUST. made this ,_,‘_qTH,h;_,_dayoi __..__SEPTEMBER o - .19 87 _.between

__JAMES M. SHERWOOD ANMD_GAY_S. SHERWOOD, HUSBAND_AND_ WIFE_

: e, Grantor, .
' whose addressis _/502_S.E._19TH,_PORTLAND, OR__ 97202 e - .
SAFECO Titie Insurance COmpany. a California Corporation, Trustee, whose address is 2615 4th Avenue, Seattle, Washmgton 98121,and _ -
_DAVID C. SCHULZ AND DONNA D. SCHULZ, HUSBAND_AND WIFE < - .. Beneficiary,

whose addressis 1980 N.W._FAWNEE_DRIVE,_CORVALLIS, OR__ 97330 .
WITNESSETH: Grantor hereby bargams sefisand conveys to Trustee in Trust, with powér of safe, the lollowang descnbed real propeny in
. SKAMANIA = - Coumy Washington: ‘

. THAT CERTAIN LEASEHOLD INTEREST AND CABIN OWNED BY THE UNDERSIGNED ON THE FOLLOWING
© - DESCRIBED PARCEL:

LOT 178 AS SHOWN ON THE PLAT AND SURVEY ENTITLED RECORD OF SURVEY FOR WATERFRONT
'RECREATION, INC., RECORDED UNDER AUDITOR'S FILE NO. /7523 AT PAGE ng oF Book "J”
OF MISCELLANEOUS RECORDS OF SKAMANIA COUNTY, WASHINGTON,
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whichreal properlyis notused pnncapally for agricultural orfarming purposes, together with all the tenements, hereditaments, and appu rtenances
now or hereafter thereunto belonging orin any wise appertaiiring, and the rents, issues and profits thereof.

L This deed is for the purpose of securii.; nerfarmance of each agreement of grantor herein contained, and p ym nl ol the sumof FRE¥REER
L __*__EIGHT__IHOUSAND_AND—HO/]' fooalaliuinladioladinfaliebetiiiofedetefiitiislfiitahaloubalatell 0 T (Sunr ,“.,**,**,.")
- withinterest, in accordance with the terms of a promissory note of even date herewith, payabie to Beneficiary or order, and made by Granter, and
R all renewals, madificalions and exiensions thereof, and also such further sums as may be advanced or loaned by Beneficiary to Grantor, or any of

their successors or assigns, together withinterest thereon at suchrate as shallbe agreed upon.
To protect the securily of this Deed of Trust, Grantor covenants and agrees:

. 1. Tokeepthe properly in good condition and repair; to permit no waste thereof; 1o complelo any building, stiucture or improvement being built
or about to be built thereon; to restore promptly any building, struclure o1 improvement thereon which may be damaged or deslroyed; and to
_ comply with all laws, ordinances, legu!ahons covenanls, conditions and restrictions a!fechng the property.

2. To pay before delinquent all lawful taxes and assessmenls upon the property; tokeepthe property free and clear of all other charges. liens
or encumblances impairzing the security of this Deed of Trust.

3. Tokeep all buildings now or hereafter erected onthe property descnbed herein continuously insured against loss by fire or othei hazarc:s in
-.anamount notless than the tolaldebt secured by this Deed of Trust. All policies shall be held by tha Beneficiary, and be in such companies as the
Beneficiary may approve and have loss payable fistto Beneficiary asils interesi may appear and then tothe Granltor. The amount collected under
anyinsurance policy maybe applied uponany indebtedness hereby securedin such order asthe Beneficiary shall determine. Such applicationby
the Benehccary shall not cause discontinuance of any proceedings 1o foreclose this Deed of Trust. In the event of foreclosure all rights of the
Grantor ininsurance policies theninforce shall pass to the purchaser allkefloreclosure sale.

4. To delend any aclion of proceeding purporting to atfect the security hereof or the righls or powers of Benefhiciary or Trustee, andto pay all
7 cosis and expenses, mc!udlng cost of title search and allorney's fees in‘aeascnable amounl in any such action or proceeumg andin any suil
" brought by Benehcuaryiolmec!ose this Daed of Trusl. o

5. To pay all costs, fees and expenses in connection with this Ceed of Trust., mc!udmg the expenses of lhe Trustee incurred in enfortmq the

*  obhgation secured hereby and Trustee's and attorney’ s fees actually incurred, as provided by sla!ute .
' 6. Shoutd Grantor fait to pay when due any laxes, assessments, insurance premlums 1 ens encumbrances or other charges against the
propesty hereinabove described, Beneticiary may pay the same, and the amoun! $0 paid, with interest at lhe rale set forth in the note secured
hereby shall be addedto and become apart ofthe deb! s#cuwd in this Deed ol Tfusl
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IT IS MUTUALLY AGREED THAT: ' : .

. Inthe event any portion of the properiy is.laken or damaged in an eminent domain proceeding, the enlire amount of the award or such
pcnron thereof as nay be necessary to fully salisfy the obligation secured hereby, shal be paid to Beneliciary to be appliedto said obligation. .
2. By accepling payment of any sum secured hereby after its due date, Benehcrary does not waive its rightto require promplpayment when
due of alf other sums so secured or to declare default for failure 1o so pay.

-3. _The Trustea shailrecanvay all ar any nartof the nmmmu coverad by this s Deedo! Trustio ths porson anlitled ihereio, on wiii

W
: the Benehcrary. orupon satisfaction of the obhgahon secured and written requesr forreconveyance made by 'he Beneliciary of the
therete.

4. Upondefault by Grantorinthe payment of any incebtedness secured hereby or inthe performance of any agreemenl contained herein, all
sums secured hereby shall immediately become due ard payable at the oplion of the Beneficiary. In such evenl and upen written request of
Beneficiary, Trustee of Trustee's authorized agent, shall sell the lrust property, in accordance with the Deed of Trust Act of the State of
Washington, (as amended), at public auction to the highest bidder. Any person except Trustee may bidat 1 ruslee s sale. Trustee shali apply the
proceeds of the sale as loflows: (1) to the expense of the sale, including areasonable Trustee's fee and attorney’sfee; (2) tothe obligation secured
by this Deed of Trusl; (3) the surplus, if any, shallbe d: stributed to the persons entitled thereto or shallbe deposited (less clerk’s mrng fee) wrth the -
clerk of the superior court of the counly inwhich sale takes place.

5. Trustee shalldeliverto the purchaser althe saleitsdeed, without warranty, which shall convey ro the purchaser theinterestin the properly
< - which Grantor had or had the power to corivey al the time of his execution of this Deed of Trust, and such as he may have acquired therealter.
Trustee's deed shallrecite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust,
which recital shall be prima facie evrdence of such complrance and conclusive evrdence thereof in lavor of bona hde purchasers and encum-'
. brancers I‘or value.

6. The power of sale conferred by lhrs Deed of Trust and by the Deed of Trust Act of rhe State of Washmgton innotan excluswe remedy
Beneficiary may cduse this Deed of Trustto be foreclosed as a morigage. :

7. inthe eventof the death, incapacity. arsabrh!yor resignation of Truslee, Bene!rcrary shall appointin writing a successor trustee, and upon
the recording of such appointment in the morlgage records of the county in which this Deed of Trust is recorded, the successer lrustee shall be
vested with all powers of the original trustee. The lrustee s notobligated to notify any pariy hereto of pendingsale under any other Deed of Trust or

~ofany actionor proceedrng inwhich Grantor, Trustee or Benehcrary shall be a party unless such action or proceedrng is brought by the Trustee.
' 8. This Deed of Trust applies to, inures to the benefitof, andis binding not only on the parties hereto, but on their heirs, devrsees .legatees,

adminislrators executors, successors and assigns. The term Bonehcrary shall mean the halder and owner of the note secured hereby whether or
not named as Benefrcrary herein.:
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B ""‘b(sEéon ,
STATE omﬁeﬂmzmn : STATE OF WASHINGTON
COUNTY OF . MULTNOMAH _ COUNTY OF o
On this day personally appeared before me / Onthis » day of
JAME§__M,___S_ﬂEﬂ'@_QD AND . 19 be!ore me, the undersigned, a
GAY S. SHERWQOD Nolary Publicin and for the State of Washington, duly commissioned and sworn.
to me known to be the individual described in and who persanally appeared _
executed the within and foregoing instrument, and -
acknowledged that ,AT,HEY._ .. .. signed the same as and B T N . | .
THEIR ' tree and volunlary act and deed, to me known to be the _ President and Secrelary,
for the uses and purposes therein mentioned. respectivelyof . S
the corporation that executed the foregorng instrument, and acknowledged Ihe
said instzument to be the free and voluntary act and deed of said corporation, for
GIVEN under my hand and official seai this the uses and purposes therein m'entioned and on oath stated that  _.
dayof . AUGUST V,\f'h‘:?. 19_07 R - . authorized to executethe saidinstrument
B . " ] S ar‘d that tne seal affixed is the corporate seatof said corporation.
1 Notary Public in and for the State ofmgﬁ Witness my hand and official seal hereto affixed the day and year first
i ressdingat . - ,__(.)_RE___ - above wailten.

MY COMMISSION EXP[RES‘MH Em'res 72] 89 N NolaryPublrcrn andilorlheShAeolWashmglon
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REQUEST FOR FULL RECONVEYANCE
Do notrecord. To be used oniy when note has been paid.

TO:TRUSTEE.
The undersigned is tha legal owner and holder of the note and all other indebledness secured by the within Deed of Trust. Said note.
- together with zil otherindebtedness secured by said Deed of Trust, has been fuily paid ard satisfied; and you are hereby requested and directed.
> on payment o you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned. and all other evidences of
indebledness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey. without warianty, to -
the parties designated by the terms ol said Deed of Trust, atl the estate now held by you thereunder. -

Dated . . .19 ‘ i B

Mailreconveyance 1o
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