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DEED OF TRUST

. THIS DEED OF TRUST ("Security Instrument”) is made on -___August 20
1387 - The grantor is Dennis w. Lane and Elizabeth H. Lane as husband and wife.

(‘Borrower’) The trustee is_ Clark County Title insurance

’ Zco (Trustee). The beneficiary i is
Clark County School Employees Credit Union ' . which is organized and existing
under the laws of Washington A . and whose addréss is r '
P.0. Box 1739 Vancouver, Wa_ 98668 ' . : . '("Lender").
: : Borrower owes Lender the principal sum of Sixty Three Thousand and 00/100
: Doflars (U.S$ _ . 63,000.00 ). This debt is evidenced by Bommower's note
dated the same date as this Security Instrument (‘No!e‘) which provrdos for monthly payments, with the full debl, if not paid eanier due -
and payable on_ September 1, , 2002 ~_B
U " This Secunty Instrument secures to Lender: {a) repayment of the deb! evidenced by the Nole, with interest, and alf renewa!s extensions
e and modiﬁcanons.  {D) the payment of ak other sums_.with mzﬂreﬂ advanced under paragiaph 710 pioleci ihe Security of This Security —

) Instrument, and (c) the performance of Bomower's covenanis and agreements under this Secusity Instrument and the Note. For this.

‘ pqrpose, Bomower irevocably grants and conveys to Trustee, in trust, with power of sa]e the following described property located & -
' Skamanla ’ _ County, Washington:

Lots 6 and 7 of Block 1 of River Glan on the Washougal, according
s to the plat thereof on file at page 132 of Book A of Plats,
D records of Skamania County, Washington.

s

" which has the address of M.P. O9L River Glen Road . Washougal
Washington 1 (“Property Address"); oy

AaY

TOGETHER WITH all Imprdveméhls now or hereafter erectad on the property, and all easements, rights, appurienancez, rents, royalties,
_ mineral, o, and gas rights and profits, water rights, and stock and all fidures now or hereafter a part of the property. AR replacements
- and lddtrons shall be ooveted by this Security Instrument. AR of the foregoing is relerred to in this Security lnstrumem as the ‘Propemr

BORROWER COVENANTS that Bomower Is lawhilly seised of the estate hercby conveyed and has the righl (o grant and convey the

' Proparty and that the Property is unencumbered, except for encumbrances of record. Borrower warranls and will defend generaly lhe
to the Property against al daims and demands, subieol to iny encumbrances of record.

THIS SECURITY INSTRUMENT combhes uniform covenants for national use and nonuniform covenants whh Fmited variaﬂons by juds
B dicuon o constitute a uniform secunty instrument covering real property.
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UNIFORM COVENANTS. Bomower and Lender covenant and aaree as follows:

1. Payment of Prlnclpal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. '

" 2. Funds for Taxes and Insurance. Subject to applicable faw or 1o a written walver by Lender, Bormower shall pay to Lender
on the day monthly payments are due under ihe Note, unti the Note is paid in ful, a sum ("Funds”) equal to one-twelfth of. (s) yearly
taxes and assessments which may attain priority over this Security lnstrument. (b) yearly leasehold psyments or ground rents on the Prop-
erty, if any; (c) yearly hazard Insurance premlums and (d) yearly mortgage insurance premiums, ¥ any. These items are called * ‘escrow
#ems.” Londer may ostimals the Sfunds chie on the basis of current data and reasonabie estimates of future escrow tems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency
(including Lender H Lender Is siich an hsmuuon) Lender shall apply the Funds to pay the escrow items. Lender may not charge for hold-
ing and applying the Funds, anaryznng the account or verifying the escrow items, unless Lender pays Borrower Interest on the Funds and
applicable law permits Lender to maka such & charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds.

~ _Unless an agreement is rnade or applicable law requires hterest 1o be paid, Lender shall not be required to pay Borrower any interest or

eamings on the Funds. Lender shal give to Borrower, without oharge an snnual eccounting of the Funds showing credits and debits 1o

- . the Funds and the purpose for which each debit lo the Funds was made. The Funds are _pledged as adduona! security for the sums se- '

cured by this Security Instrument. - )
] the amount of the Funds held by Lender, together with the future monthty payments of Funds Fayable prior to the due dates of the

escrow items, shall exoeed the amount required ic pay the escrow items when due, the excess shal be, at Borrower's ophon either -

promptly repaid to Borrower of credited 1o Borrower on monthly payments of Funds If the amount of the Funds heid by Lender is not
sufficient to pay the escrow items when due, Bomower shai pay to Lender any amount necessary to make up the deficiency in one or
more payments as required by Lender.

Upon payment in full of all sums secured by this Secumy Instrument, Lender shal promptly refund to Borfower any Funds heid by _
Lender. If under paragraph 19 the Propesty is sold or acquired by Lender, Lender shall apply, no later than mnedmely prior 1o the sale

- of the Property or its acqursmon by Lender, any Funds held by Lender al the time ol application as a credil agaunst the sums secured by '

this Security Instrument.

‘3. Application of Payments. Unless applicable law provides otherwise, a¥ payments recerved by Lender under paragraphs 1
and 2 shall be applied: first, to late charges due under the Note; second, to prepayment oharges due under the Note; third, to amounts

payable under paragraph 2; fourth, to interest due; and last, to ‘principal due.

- 4, CharQOS' Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Bormower shall pay these cbkgations in
the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ihem on time directly to the person owed payment.

: Borrower shall promptly fumish to the Lender all notices of amounts to be paid under this paragraph. f Bomower makes lhese payments

directly, Borrower shall promptly lumrsh to Lender receipis evrdencng the paymenls.
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Bomower shall promplly dscharge any “kien which has pnonty over this Security lnslrumenl unless Borrower (a) agrees n wnung to

“the payment of the obligation secured by the Eien in a manner acceptable 1o Lender; (b) contests in good faith the fien by, or defends °

against enforcement of the fien In, legal proceedings which in the Lender's oplnion operate 10 prevent the enforcement of the ken or for-
feiture of any part of the Properly; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Een to
this Security Instrurmnt if Lender determines thal any parl of the Property Is subject to a ien which may aftain priority over this Security
Instrument. Lender may give Borrower a nolice Identifying the Een. Borrower shall satisfy the %en or take one or more of the actions set

- foih above within {0 days of the giving of noiice.

5. Hazard Insurance. Borower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fre, hazards included within the term “exiended coverage™ and any other hazards for which Lender requires insurance. This in-
surance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall

be chosen by Bormower subject to Lender’s approval which shall not be unreasonably withhesd.

Al insurance policies and renewals shall be acceptable 1o the Lender and shall include & slandard morigage clause. Lender shall have
the right 1o hold the policies and rencwals. H Lender requires, Borrawer shall promptly give to Lender all receipts of paid premiums and
renewal notices. in the evenl of loss, Borower shall give prompt notice to the insurance camier and Lender. Lender may make proof of
loss il not made promptly by Bomrower.

Unless Lender and Bormower otherwise agree In writing, Insurance proceeds shall be appiied to restoration of repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. i the restoration or repair is not econ-
omically foasibie or Lender's security woulkd be lessened, tha Insurance procesds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid 1o Bomower. i Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has ofiered to settle a_claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument, whether or nol then due. The
30-day period will bégin when the notice is given.

Unless Lender and Bomower otherwise agree in wriling, any appiication of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraph 1 and 2 or change the amount of the payments. H under paragraph 12 the Property
is acquired by Lender, Borrower’s right to any insurance poiicies and proceeds resulting from damage to the Property prior to the acquis-
ition shall pass to Lender 1o the extent of the sums by this Security Instrument Immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorale or commit waste. H this Security Instrument is on a leasehold, Borrower shak comply with

. the provisions ol the lease, and i Bomower acquires {ee title lo the Propeity, the leasehold and fee utle shall not merge unless the Lender

agrees to the merger in writing.

7. Protoctlon of Lendou Rights in the Property; Mortgage Insurance. If Bomower fais to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect the Lendar’s right in the .
Property (such as a proceeding In bankruplcy. probate, for condemnation of to enforce laws or regulations), then Lender may do and pay

- for whatever Is necessary to protact the vakia of tha Property and Lende’s fights i the Propeity. Lendas actions may nclide paying any

sums secured by a lien which has priosity over this Security Instrument, appeasing in court, paying reasonable atiomeys' fees and entenng

“on the Property 1o make repalrs. Although Lender ‘may take action under pongaph 7, Lender does nol have to do so.

- Any amounts disbursed by Lender under paragraph 7 shakl become additional debt ¢! Borower secured by this Security Instrument.

~ Unless Borrower and Lender agree 1o other ferms of payment, these amounts shal bear interest from da!e of dsbursement al the Note

Y ML

rate and shall be payablo wnh Interest, upon notice lrom Lender to Bomower requesting payment
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It Lender requlred morigage insurance as a oonditm of making the loan secured by the Security instrument, Borrower shel pay the
" piemiuins required to maintain the insurance In effect untd such ume as the requirement for the insurance |erminelee in accordance with
Borrower's &nd Lender's written agreerment or applicable law.
8. lnipoctlon. Londer or its agent may make reasonable entries upon and inspecbons of lhe Property. Lender shal grve Borrower
7 nolioe at the time of or prior to an Inspection specifying reasonable cause for the inspection.
9. Condemnation. The proceeds of any award or claim for damages, d'rrect of consequential, in connection with any cindem-
nation or other taking of eny part of the Property, or for conveyance n Ieu of condernation, are hereby assigned and shal be paid 1o
Lender.
* In the event of a total taking of the Property, the proceeds shal be applied to the sums secured by this Security Insyyment whe'hw
; ot not then due, with any excess pald to Borrower. In the event of a partial taking of the Property, unless Bomower and Lender otherwise
o agree in writing, the sums secured by this Security Instrument shak be reduced by the amount of the proceeds mulbpied by the following
fraction: {a) the total amount of sums secured immediately before the takmg. divided by ()] the fair market value of the Property lmmed-
lately before the !aking Any balance shall be paid to Bomrower.
S H the Property is abandoned by Borrower, or if, after notice by Lender io Borrower lhat the condemnor offers to meke an award or
= . settie a clalm for damages, Borower falls to respond to Lender within 30 days after the date the notice is given, Lender s authorized to
. .. -coltect and apply the proceeds, el its option, either to resloration or repair of the Propeﬂy or lo the sums secured by this Security Instru-
" ‘ment, whether or not then due.
~Unless Lender and Bomower otherwise agree in writing, any applicetron of proceeds to pnncnpd shall not extend or postpone the due
. - dale of the monthly payments referred to in paragraph 1 and 2 or change the amount of such payments.
=~z 10. Borrower Not Released; Forebearance By Lender Not a Waiver. Extension of the time for payment or modifi-
- cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borower shak
s not operate to releass the kability of the original Borrower or Bomower’s ‘successors in interest. Lender shall niot be required to commence
' . proceedings ega;nsl any successor in interest or refuse to extend time for payment or otherwise modify amoriization of the sums secured
e by this Secunty Instrument by reason of any demand made by the original Borrower or Borfower's successors in interest. Any forbearance
Q ST by Lender in" exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
S 11. Successors and Assigne Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
_+.* . .this Security Instrument shalkl bind and benefit the successors and asslgns of Lender and Bomower, subject to the provisions of peregraph .
g - 17. Borower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security lnslrumeni but does not :
S "~ execute the Note: (a) Is co-signing this Security Instrument only to morigage, grant, and convey that Boirower's interest in the Properly
- e ‘Under the_ terms of this Security Instrument; () is not personaly cbligated to pay the sums secured by this Seounly Instrument; and
2 ' * () agrees that Lender and any other Bomower may agree to extend, modiiy forbeer of meke any accommodations with regerd to lerms
. - of this Security Instrument or the Note withou! that Borrower’s consant.

12. Loan Charges. i the loan secured by this Security Instrument is subjed to @ law which sets maximum loan’ ohargee and
- %3“:31——‘ as law is finally inleipreied o ihal ihe interest of oiner #an charges cobacted or 10 be coliected in connection with the loan exceed =
B - the permitied mits, then; (a) any such loan charges shal be reduced by the amount necessary to reduce the charge io the permitted
mit; and (5) any sums akeady coBected from Bomower which exceeded permilted mits will be refunded to Bomower. Lender may choose
-- 1o make this refund by reducing the pmcrpe! owed under the Note or by making a direct payment to Borrower H a refund reduces prin-
cipal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
13. Legislation Aﬂectlng Lender's Rights. If enactment or expiration of applicable faw has the efiect of rendering any pro-

vislon of the Note or thie S le Socuiily instruinent unenforceshle acearding 1o s tarms, Lender, ai iis oplion, may iequis netials payment

in full of el sums secured by this Security Instrument and may invoke any remedies permitied by paragraph 8. H Lender exerciges this
option, Lender shall take the steps specified in the sacond paragraph of paragraph 17. i,
14, Notices. Any notice 10 Bomrower provided for In this Security Instrument shall be given by delivering it or by mading it by first
class mai unless applicable law requires use of another method. The notice shall be direcied to the Property Address or any other address
Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mad to Lenders address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Seounty instrument shall be deemed to have been
=" given 1o Borrower or Lendar when givan as provided in this paragraph.

: T 18, Governing Law; Soverability. This Security lnstrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conficts with appiicable
law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be given effect wnhout the conflicting
provision. To this end the provisions of this Security Instrument and the Nole are declared to be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficlal Intarest in Borrower. if al or any part of the Preperty or any interest

S in it is sold or transferred (or if a beneficial interest in Borrower is sold or lransferred and Bomower is not a natural person) without Len-

der’s prior writlen consent, Lender may, at its option, require immediaie payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of this Security Instument.
i Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which the Borrower must pay all sums secured by this Security Instrument. I
Borrower fals to pay these sums prior 10 the expliration of this period Lender may Invcke any remedies permrtted by this Security Instru-
ment without further notice or dsmand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bomower shall have the right to have enforcement
~ of this Security Instrument discontinued at any time prior to the eardier of: (a) 5 days (or such other period as spplicable lsw may specify
for reinstalement) before sale of the Properly pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judg-
" ment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note had no scceleration occumed; (b) cures any default of any other covenant or agreements; (c) pays al
~ expenses Incued in enforcing this Security Instrument, Including, but not kmited 1o, reasonable atlomneys' fees; and (d) takes such action
- as Lender may reasonably require 1o assure that the Ken of this Security Instrument, Lender's rights in the Property and Bomower's obEg-
ation to pay sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Bomower, this Seeunty Instru-
ment and the obigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this dghi 1o rehstete
' shel not eppry h the case of eooelerebon undar paregreph 13 or 17.

s
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7 NON-UNIFORM COVENANTS Bomrewer and Lender further covenant and agiee as foflows: :

19. Acceleration; Remedies.  Lender shal give notice lo Borrower prior to acceleration !ollowhg Bomrower's breach of any
" covenant of agreement in this Security Instrument (but not prior 1o acceleration under paragraph 13 or 17 unless applicable law provides
otherwise). The notice shal specify: (a) the default; (b) the action requked lc cure the default; (c) a date, not tess than 3¢ days from the
date the notice is given 1o Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may resuk in acceleration of the sums secured by this Security Instrument and sale of the Property at pubic auction -
at a date not less than 120 days in the future. The notice shall further inform Bomowar of the right to reinstate aficr accaieration, the
right io bring a court action 1o assert the non-existance of a default or any othar defense of Borrowef to eeoelembon and sale, and any
“other matlers requ!red to be included In the notice by applicable taw. If the defaull is not cured on or before the date specified in the
nolice, Lender atits option may require immediate payment in full of all sums secured by this Secunty Instrument without further demand
-and may invoke the power of sale and any other remadies pemmitted by applicable law. Lender shal be entitied to collect alf expenses in-
curred In pursuing the remedies provlded in this paragraph 18, heluding but not Emited to, reasonable auomeys fees end costs ol title
_evidence. :
~ HLender invokes the power of sale, Lender shall give writlen notice to Trustee of the occurence of an event of default and of Lender's
election to cause the Property 1o be sold. Trustee and Lender shall take such action  regarding notice of sale and shall give such notices to
rBorrower and to other persons as appiceble law may require. After the time requred by applicable law and after pubkcation of the notice of
" sale, Trustee, without demand on Bomrower. shall sof the Property at public auction to the highest bidder at the time and place and under
. the terms designated in the notice of sale In one or more parcels and in any order Trustes determings. Tluslee may posipone sale of the
" Property for a period or periods pemutled by applicable law by public announcement at the tme and plaee fced in the notice of sale.
_ Lender or its designee may purchase the Proparty at any sale.

Trustee shall deliver 10 the purchasef Truslee's déed conveying the Propeny without any covenant of wananly expfessed or implied. The

recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Truslee shall apply the proceeds of

- the sale in the following order: (e) 10 al expenses of the sale, including, but not &mited to, reesonab!e Trustee's and attomeys® fees; (b) to
al sums secured by this Security Instrument; and (c) any excess to the person or petsons legany enmied to it and to the dleik of the
supenor court of the county in which the sale took place. B}

. 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender Gn person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colect the
rents of the Property Indudng those past due. Any rents collected by Lender or the receiver shall be appﬁed first to payment of the

" costs of management of the Propedy and coliection of rents, including, but not Emited 1o, recewer's lees premums on reoewer’s bonds
~ and reasonable atiomeys’ fees, and then 16 the sums secured by this Seeunty Instrument. :
21, Reconveyance. Upon payment of all sums secured by this Security Insirument, Lender shall request Trustee to reconvey
" the Property and shall surender this Security Instrument and £ll notes evidencing debl secured by this Security Instrument to Trustee.
Truslee shal reconvey the Property wnhout warranty end wilhoui charge te the person O persons legaly enmied to it. Such person or
— persons shal pay any recordation cosis.

22. Substitute Trustee. In accordance with applicable law, Lender may from time to tnme appoant a successor trustee 1o any
Trustee appointed hereunder who has ceased to acl. Without conveyanoe of the Property, the successor l:ustee shall succeed to all the
title, power and duties’ conferred upon Trustee herein and by applicable law.

-~ 23. Use of Property. The Property is not used principally for agriculturat or farming purposes.

24. Riders to this Security Instrument. ¥ cne or more riders are executed by Somower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as nf the rider(s) were a part of this Security Instrument,

[Check applicable box(es)] -
] Adijustable Rate Fider 0 Condominium Rider [0 24 Family Rider
O Graduated Payment Rider [0 Planned Unit Development Rider
[} Other(s) Specify

BY SIGNING BELOW, Bomower accepls and agrees 1o the terms and covenants /oonlamed in this Security Instrument and in any
rides(s) executed by Borrower and recorded with . . :

[Space Below This Line For AcknoMedgmm] -
STATE OF Washington }

- 88
COUNTY OF

_l. (“;M’ 1 lk)n ] Ker . & Notary Public in and for sald county and state, do hereby certify that

belore me and is (are) known to me to be the person(s) who, being informed of the contents of the foregoing instrument, have exacuted

" same, and acknowledged said Inslmmenl to be___ thelr free and voluntary act and deed and thet they
7 (his, her, thelr) (he, she, the:
excculed sakd Mistrument for the purposes and uses therein sel forih, -

© Witness my hand and official seal this 20 day of

o comsen e §-30-G0

‘ Thls hslrumenl was preparod by _Sharon Rguoll Loan Proe_mgr
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