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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING TH!S-CONTRACT - -
WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT. ’ o : '

L REAL ESTATE CONTRACT
- sk-14551 RESIDENTIAL
-02-05-34-2-0-0407-00
- 02-05-34-2-0-0408-00 : _
% 1. PARTIES AND DATE. This Contract is ¢ntered intoon_ . JUlV /5 » 1987

between DAVID. G. HILL & KAREN L. HILL, husband & wife

as “Seller” and
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EVA DOLORES BOWERS, A SINGLE WOMAN

DANNY S.L. NUNEZ, A SINGLE MAN as “Buyer.”

2. SALE AND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer agrees to purchase from Seller the
following described real estate in Clark County, State of Washington:

Ld = LR
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"£OULUIPIO UOISIMP-ANS KJUNOD LM Thuy

THE EXACT LEGAL DESCRIPTION IS ATTACHED HERETO AS EXHIBIT "A"

AND BY REFERENCE THERETO MADE A PART OF THIS DOCUMENT

3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows:
That certain mobile home, make Lanpligites serial number 5-13€ , size 72x14

year, 1973 , together with all personal property which is now or may hiereinafter
be attached to, located at, or used or intended to be used in connection therewith.
No part of the purchase price is attributed to personal property.

4. (a) PRICE. ' Buyer agr 0 :
s SY58E. Y Total Price

Less ¢ 11, ,800.00 ____) Down Payment
Less s -0- ) Assumed Obligation (s)
Resultsin $_17.700.00 Amount Financed by Seller.
ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obligation(s) by assuming
and agreeing to pay that certain _ dated recorded as
AF# ey - mm""."&ﬁﬁ'&ifr?’r’\ﬁ’ the unpaid balance of said obligation is
s —_ which is payable$ : ___onorbefore
the _ __day of : I [ — S interest at the rate of
R p— % per annum on the declining balance thereof; and a fike amn~ynt on or before the
____.___dayofeachandevery s thereafter until paid’in full. - :
, Note: Fill in the date in the following two Jines only if there is an early cash out date. 7
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND INTERESTISDUEIN |
FULL NOTLATERTHAN______ 9 T R
ANY-ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDEND

gistted )
“Indaxzd, Bir S
I : ‘ 7 : ) : 0 Indirect
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PAYMENT OF AMOUNT FINANCED BY SELLER.

Buyer agrees (o pay the sum of $17,700.00 ’ : as follows:
$ 466.00 _ or more at buye:'s option on or before the ___8th  dayof August
- 19_87 interestfrom__//08/87 attherate ofi_% perannumonthe

dcclmmg baTance thereof;andalike amountcrmore onorbeforethe __8th day ofeachandevery
MONTH _ (hereafter until paid in full.

tmonth'ycar)

Note: Fill in the date in the following two lines only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTERESTIS DUEIN

FULL NOT LATER THAN August 8th 19.91-

Paymenls are applied first to interest and_then to pnnapal Payments shall be made

at COUNTY CENTER ESCROW, INC., B O Box 814, BattleGround; Wa 98604

or such other place as the Seller may hereafter indicate in writing. '
5 FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumed obligation(s), Seller may give written noticeto Buyerthatunless Buyer makesthe delmquenl payment(s)
within fifteen (15) days, Seller will make the payment(s) together with any late charge, additional interest, penallles
and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exercise of
any remedy by the holderof the assumed obligation. Buyershall immediately afl ter such payment by Seller reimburse
Sellerforthe amount of such payment plus afate charge equal to five percem(S%) of the amountso pald plus all cosls
and attorneys’ fees mcurrcd by Seller in connecnon with maklng such payment ’

7 . 6. (a) OBLIGATIONS TO BE PAID BY SELLI:R The Seller agrees to continue to pay from payments received

hereunder the following obligation, which obllgallon must be pald in full uhen Buyer pays the purchase pnce in
full:
That certain deed of trust dated JUIY 2' 1986 recorded as AF # 101448, Bk 1—91' pg

iMoorzape ll \!d'lrusl ('onlr.up

" ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.
{b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Selleron the purchase price herein becomes

~ equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said

encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and
make no further payments to Seller-Seller shall at that time deliverto Buy era I'ulﬁllment deed inaccordance Wi llh the

: 7 prouswns of Puragraph 8.

(c) FAILURE OF SELLERTOMAKE PAYMENTS ON PRIOR ENCUMBRANCES If Seller failsto make any

* paymentson any prior encumbrance, Buyer may give wrilten notice to Sellerthat unless Seller makes thedelinquent

payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penaltlcs
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and costs @ssessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise -

of any remedy by the holderoflhe priorencumbiance. Buyer may deduct the amounts so paid plusa late charge of 5%
of the ariount so paid and any attorneys’ fees and costs incurred by Buyer in connection with the delinquency from
payments next becoming due Seller on the purchase price. Inthe event Buyer makes suchdelinquent payments on
three occasions, Buyer shall have the right to make all payments due thereafter diréct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the

purchase price and reduce periodic payments on the balance due Seller by the paymenls called for in such prior -

encumbrance as such payments become due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY., The property is subject to encumbrances
including the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations bemg paid by Seller: '

ROADWAY AND WATER EASEMENTS AS DESCRIBED ON LEGAL DESCRIPTION PAGE ATTACHED AS
EXHIBIT "A".

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon paymentotall amounts due Seller, Seller agrees to deliver to Buyer a Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, lhrough or

under persons other than lhe Seller hereln Any personal property mc:luded in the sale shall be mcluded in the
fulfillment deed.

-0, LATE CHARGES. Ifany paymcntonlhepurchasepnce:snotmadev.lthln!en(lO)daysafterthedatelusduc

Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in
additionto all other remedies available to Seller and the first amounts received from Buyer after such lalecharges are
‘due shall be apphcd to the late charges.

i0. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will

- notcausein any priorencumbrance (a)a breach, (b) accelerated paymerts, or(c)anmcreasedmlereslrate unless (a)

{b)or(c) has hccn cunsemcd to by Buyer in wnlmg

_II POSSESSION. Iluygr is anlul to possession of the property from and after the date of this Contract,

O D 9 “huhcurlslatu subjeclloanylenanc:esdescnbedm
'_P.lmgaph? o B e
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12 TAXES. ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
assessments becoming a lien against the property after the date of this Contract. Buyer may in good faith contest any
such taxes or assessments so long as no forfeiture or sale of the property is threatened as the result of such contest. ,
Buyer agrees to pay when due any utility charges which may become licns superior to Seller's interest under this
Contract. If real estate taxes and penaltics are assessed against the property subsequent to date of this Contract.
because of a change in- use prior to the date of this Contract for Open Space, Farm. Agricultural or Timber-
classifications approved by the County or because of a Senior Citizen's Declaration to Defer Property Taxes filed
prior to the date of this Contract, Buyer may demand in wriling payment of such taxes and penalties within 30 days. If
payment is not made. Buyer may pay and deduct the amount thereof plus 5% penalty from the payments next.
_becoming due Seller under the Contract. T ' S

13. INSURANCE. Buyer agrees to keep all buildings now or hereafier erected on the property described hercin 7
continuously insured under fire and extended coverage policies in an amount not less than the balances owed on

~ obligations assumed by Buyer plus the balance due Seller. or full insurable value, whichever is lower. All policies

- shall be held by the Seller and be in such compaiiies as the Seller may approve and have loss payable first to any
holders ofunderlyingencumbrances.thento Sellerastheirinterests may appearandthento Buyer. Buyer may within
30 days afier loss negotiate a contract to substanially restore the premises to their condition before the loss. If the
insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation contract, the property shall bié restored unless the -
underlying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shall be
applied upon any amounts due hereunder in such order as the Seller shall détermine. In the event of forfeiture. all

- rights of Buyer in insurance policies then in force shall pass to Seiler. - ' '

4. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay taxes or assessments, insurance premiums or utility charges constituting liens prior to Seller's interest under this
Contract. Seller may pay such items and Buyer shall forthwith pay Sellerthe amount thiereof plus a late charge of 3%
of the amount thereof plus any costs and attorney’s fees ineurred in connection with rrgyakirgg such payment.

15. :CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Seller, his agents and subagents have made no representation or warranty concerning the physical condition of the
property or the uses towhich it may be putotherthan as set forth herein. Buyeragreésto maintain the property in such
condition as complies with all applicable laws. C ' :

16 RISK OF LOSS. Buyershalibear the risk of 1055 for destriction orcondemnation of the property. Any such loss
shall not relieve Buyer from any of:"Buyer's abligations pursuant to this Contract.

17. WASTE. Buyershall keep the propertyingood repair and shall not commit or suffer waste or willful damageto
or destruction of the property. Buyer shall not femove commercial timber without the written consent of Seller.

I18.  AGRICULTURAL USE. If this property is to be used principally for agricultural purposes, Buyer agrees to
conduct farm and livestock operations in accordance with good husbandry practices. In the event a forfeiture action
isinstituted, Buyer consentsto Seller’s entry on the premisestotake any reasonable action to canserve soil, crops, trees
and livestock. o

19. CONDEMNATION. Seller and buyer may each appear as owners of an interestin the property in any action
concerning condemnation of any part of the property. Buyer may within 30 days after condemnation and removal of
improvements, négotiate a contract to substantially restore the premises to their condition before the removal. Ifthe
condemnation proceeds are sufficient to pay the contract price for restoralion or if the Buyer deposits in escrow any
deliciency with instructions toapply the funds onthe restoration contracl the property shall be restored unless underlying
encumbrances providcotherwise. Otherwise, proceeds of theaward shall be appliedin paymentofthe balance dueon
the purchase price, as Seller may direct.

20. DEFAULT. If the Buyer fails to observe or perform any ferm, covenant or condition of this Contract.
Seller may:
(a) Suit for Installments. Sue for any delinquent periodic payment; or

(b) Specific Performance. Suc for specific perfermance of any of Buyer's obligations pursuant to this
Contract; or

(c) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW., as it is presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (1) all right, title and interest in the property of the
Buyer and all persons claiming through the Buyer shall be terminated; {ii)the Buyer'srights under the Contract shall
be cancelled; (iii)all sums previously paid under the Contract shall belong to and be retained by the Seller or other
persontowhom paid and entitled thereto; (iv) all improvements made to and unharvested crops on the property shall
belong to the Seller; and (v) Buyer shall be required to surrender possession of the property, improvements. and
unharvested crops to the Seller 10 days aflter the forfeiture. : o B

(d) Acceleration of Balance Due. Give Buyer writlen notice demanding payment of said delinquencics and
payment of a late charge of 5% of the amount of such delinquent payments and payment of Sciler's reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuantto said Nofice is not received within thirty (30) days after the date said Noiice is cither deposited in the mail
addressed to the Buyerorpersonally delivered tothe Buyer, the entire balance owing. including interest. will become
immediately due and payable. Seller may thereupon institute suit for payment of such balance. inlcrcgi. late charge

and reasonable attorneys” fees and costs. -

21.  RECEIVER. If Seller has instituted any proceedings specified in Paragraph 20 and Buyer is receiving rental or
other income from the properiy. Buyer agrees that the appoinimeny of a receiver for the property is necessary 10
protect Seller’s interest. . . : o - .
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2. BUY[:‘R'S»R[EM[:’I)Y FOR S!E‘L!.ER'S DEFAULT. If Seller fails to obsenveor perlorm any term, covenant or
condition of this Contract. Buyer may, afier 10 days’ wrilten Nofice to Seller, institute suit for damages or specific
pcrformuncg unless the breaches dcsignaled in said notice are cured. o '

23 NON-WAIVER Failure of either par on strict pcrformaﬁcdof the other pariy's obligations

lwrcundcr_shall"not be construed as a wy ict performance thereafter of alf of the other party’s obligations

“hereunder and shall not prejudice any remedies as provided herein.
M ATTORNEYS FEES AND COSTS. In the

breach agrees 1o pay reasonable attorneys” foes 4 7

incusred by theother party. The prevailing panty in any suitinstj
proceedings arising out of this Contract shal be entitl

such suit or proceedings. s

>3, NOTICES. Notices shall be cither
by regular first class mail to Buyer ar

or such other addresses
served or mailed, Notice

2. TIME FORVPERFORMANC‘E, Time is of the ess
Contract. ; :

may substitute forany personal property s
Buyerowns free and clearofany
specifiedin Paragraph 3andfu

the Uniform Commercial Code

SELLER -  INITIALS:

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration 1o the
: w

improvements on the Property” withaut the prior written consent of Seller. which consent will nor he
unreasonably withheld, :

SELLER INITIALS: BUYER

atransferby

otherthan a
condemnoragrees in writing that the provi f thi cquenttransaction involvinglh\e,
property entered into by the transferee. ; » :

SELLER INITIALS:

. ———

3. OPTIONAL PROVISION . - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES, I Buyer

clects to make payments in excess of ihe minimum required payments on the purchase price herein, and Selter.

because of such Prepayments. incurs prepayment penallies on prior encumbrances, Buyer agrees 1o lorthwith pay

Seller the amoung of such penaliies in addition to payments on the purchase price.  (as per attachad exhibit "g")
. SELLER , INITIALS: e BUYER =

]

——— e
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32, OPTIONALPROVISION - - PERIODIC PAYME NISO\‘ TAXE S:\\l)!NSURAN(l in addition lollu
periodic payments on the purchase’ price. Buyer agrees to pay Seller such_portion of the real estate taxes and

assessments andfire insurance premium asm!l .\pproumakl) lo!al th.. amountdue dunnb thuuru ntycarbasedon
Seller’s reasonable estimate.

The payments dunng the current ycar shall be $ per

Such “reserve™ payments from Buyer shall not accrue interest. Seller Sh.l” pay when due all real estate taxes .md
insurance prgmlums if any. and debit the amounts so paid 1o the reserve account. Buyer and Seiler shall adjustthe

reserve accountin April of each year to reflect excess or deficit balances and changed costs. Bll)L r .q_rus to hmu. th
reserve account balanu to a minimum of $10 a\ the time of adjuslmml

SELLER - T NmALS: BU\_’[ER

3_3. AD[)LNDA An) addenda attached hgn.to are a part of this (onlmu

34. - ENTIREAGREEMENT This Conlrduconsmulas the entire agn;m;nloflhu partics and supercedes all prior

agreements and unde rslandmgs written or oral. Thls Contract may be mumhd only in “nlmb uuukd by Sullu
and Buyer.

* IN WITNESS WHEREOF the partics have signg’d'and scaled this Contract the day and year first above writien.
SELLER = A _ : BUYER |

o : S '
L HILL . EVA DOLORES BOWERS

DAVID G HILL - ST va'b’ . S’.[; NUNEZ

VW A N el g

e

\—7;

)
11486

REAL ESTATE EXCISE TAX
AU u .l i 1987

STATE OF WASHINGTON _ } STATE OF WASHINGTON }
‘ SS. ss.
COUNTY OF __Clark 1 COUNTY OF . 2

-O thls ersonally appeared before me Onthis- = dayof ____ 19 o
\msu . HILL &

EL.E. HILL before me, the undersigned, a Notary Public in and for the State of
} éﬂ% 0 hetthe individual described Washington, duly commissioned "and swom, personally
V3 tvho'executdd the within and foregoing anpeared
7 'm& ’ an acknowledged - that ppe
- .2 they. L
zﬂgned \hp sa’mt'.Js their _  and ___

" fgeé and \oluntary act and deed, for the uses
and purposes therein mentioned.

to me known to be the - Presidentand ________ Secretary,

respectively, of . .

the corporation that executed the I‘orcgomg mslrumenl. and
GIVEN under my hand and official seal acknowledged the said instrument to be the frec and voluntary act and
deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that ________ aulhonzed to execute
the said instrument. ’

Witness my hand and official seal hereto aﬂ'lxcd the day and )ear
ﬁrst above \mtten

ashmgton'resadmg at | fUS‘l_Pfalfle_

My L_O“‘“?‘§S‘°“ expires _,Z{,:?,S;IZ__*. gVN;)_l;I;MPgu{)h: 1_n aﬁ—fc;f_ii\e Slal:;)f'-Washmglon u‘salu;g at

- My Commiission expireson __
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EXHIBIT "A" : _

sk-14551
LEGAL DESCRIPTION

THOSE PORTIONS OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION
34, TOWNSHIP 2 NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, SKAMANIA COUNTY, .-

"WASHINGTON, AS FOLLOWS: o : -

PARCEL 1 - o '
BEGINNING AT THE SOUTHEAST CORNER OF THE NORTHWEST QUARTER OF THE NORTHWEST

QUARTER OF SAID SECTION 3U; THENCE NortH 00° UD' 49" WEST ALONG THE EAST LINE
OF SAID NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SecTioN 34, USH.74 FEET;
THENCE SOUTH 77° 12'.20" west 51.40 FEET TO A _POINT ON THE SOUTH EDGE oF A 60

FOOT WIDE DRIVEWAY; THENCE CONTINUING SOUTH 77° 127 207 ¥EST ALONG THE SOUTH .-

EDGE OF THE SAID 60 FOOT WIDE DRIVEWAY 738.95 FEETY; THENCE CONTINUING SOUTH -
77° 12' 20" wesT 14.78 FEET; THENCE AROUND -THE OUTSEIDE OF A U5 FOOT CuL-DE"SAC
107.47 FEET WHICH IS TO THE LEFT OF THE CORD WHICH BEARS NORTH 82° 34° 16" wEST-
83.68 FEET AND THE' TRUE POINT OF BEGINNING; THENCE NORTH 85° 34° 01" west 384.11

FEET; -THENCE, NORTH 10° 59° 20" east 289.49 FeeT; THENCE SoutH.71° 29° 46" eAsT .

- 323:93 FEET TO THE WEST EDGE OF -A 30 FOOT DRIVEWAY; THENCE SOUTH 08° 31" 03"

EAST ALONG THE SAID WEST EDGE OF A 30 FOOT WIDE DRIVEWAY TO THE AFOREMENTIONED.
CUL-DE-SAC; THENCE ALONG A CURVE TO THE LEFT ALONG THE OUTER EDGE OF SAID CuL~
DE-SAC TO THE POINT OF BEGINNING. ~ = . g . S
EXCEPT THE EASTERLY 30 FEET. OF SAID TRACT WHICH 1S RESERVED TO INCREASE THE

"AFORESAID 30 FOOT DRIVEWAY To 60 FEET iN WIDTH,

PARCEL I1 -
BEGINNING AT THE SOUTHEAST CORNER OF THE NORTHWEST QUARTER OF THE NORTHWEST

QUARTER OF SAID SECTION 3l;- THENCE NortH 007 40' 49" WEST ALONG THE EAST LINE
OF SAID NORTHWEST QUARTER. OF THE NORTHWEST QUARTER OF SECTION 34, USH.7H FEET;
THENCE SoutH 77° 12' 20" west 51.40 FEET TO A POINT ON THE SOUTH EDGE OF A 60
FOOT WIDE DRIVEWAY; THENCE CONTINUING SOUTH 77° 12' 20 WEST ALONG THE SOUTH
EDGE OF THE SAID 60 FOOT WIDE DRIVEWAY 738.95 FEET TO THE TRUE POINT OF BEGIN-
NING; THENCE CONTINUING SoutH 77° 12' 20" west 14.78 FEET; THENCE AROUND THE
OUTSIDE OF A U5 FooT RADIUS CUL-DE-SAC 107.U47 FEET WHICH IS TO THE LEFT OF THE
CORD WHICH BEARS NORTH §2° 31’ 16" wesT 83.68 FEET; - THENCE NoRTH B5° 34° 01"
wesT 38U.11 FEET; THENCE SoUTH 35° 15' 08" west 136.32 FEET (TO -THE NORTH EDGE
OF .RIGHT-OF-WAY OF THE WASHOUGAL RIVER ROAD; THENCE EASTERLY ALONG THE SAID

MORTH EDGE OF RIGHT-OF-WAY OF THE WASHOUGAL RIVER ROAD TO A POINT WHICH BEARS.
<ouTH-08° 06" 30" EAST FROM THE TRUE POINT_OF BEGINNING; THENCE NorTH 08° 06’
30" west 172.32 FEET TO THE TRUE POINT OF BEGINNING. , :

TOGETHER wlTﬂ ASV TO BOTH PARCELS A NON-EXCLUSIVE EASEME'NT OVER THE PRIVATE ROAD~
WAY RUNNING FROM SAID PROPERTY [N AN EASTERLY DIRECTION‘TO THE COUNTY ROAD.

" TOGETHER WITH AS TO BOTH SAID PARCELS AN EASEMENT FOR A WATER PIPELINE RUNNING

FROM THE TRACT HEREIN CONVEVED. IN A NORTHERLY DIRECTION TO THE SPRING IN THE
WEST HALF OF THE SOUTHWEST QUARTER OF SAID SECTION 27, SAID TOWNSHIP AND RANGE,
INCLUDING THE RIGHT TO ENTER UPON SAID PROPERTY AT REASONABLE TIMES FOR THE
INSPECTION AND MAINTENANCE OF SAID SPRING AND PIPELINE, WHICH EASEMENT 1S NOT
EXCLUSIVE AND WILL BE ENJOYED BY THE OTHER PARTIES LAWFULLY USING THE SAME,
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EXHIBIT "B"

PREPAYMENT PRIVILEGE PENALTY AS PER SELLER'S UNDERLYING MORTGAGE
WITH NORWEST FINANCIAL SYSTEMS, OREGON, INC., which purchaser
agrees to reimburse seller as per Optional Provision .4 31 of the.
real estate contract, reads as follows:

If your loan is prepaid in whole or in part for any reason
(including after a default) within 5 years  from the Date of Loan
shown ‘above (July 2, 1986) and the amount you prepaid within the
prior 12 month périod (including the date of prepayment) exceeds
20% of the original principal amount of the loan (18,913.41), we
may charge you a prepayment charge equal to the payment of 6 -months
advance interest computed on such excess amount. The above
described charge is the maxiumum prepayment Penalty that may be

imposed for prepayment during the first year of the loan or at any
time thereafter.

Dated this 10th day of July, 1987




