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i aEArmaT BANS ' * MASTER FORM DEED OF TRUST
. ;Qco;adwsat{iérm Nationat Q,.mmnmﬁ association, porsuant 10 RCW 65 08 160. - e

-4 ¥ The Grantor fepresents, wammants, covenants and agrees s foliows: :

A tll!ﬁnimloﬂowi\gdescnbedesiale.properiymdrighlsol'Granlofmalsointhmasseu!itylwﬁuuﬂmﬁwmlwwd&tnamumwmon'ﬁlhe
Short Form Dead of Trust and the payment of all sums of money secured hereby: ) o : ] _ .

) (a) ’Auwm'ghstrmswmdsadjom\gmeﬁmy.mdarimﬁghtsu\dmlsmmmﬂ!mpm,_ . . 7
7 (b)  All the lands, fenements, privileges. reversions, remainders, imigation and water rights and stock, 6l and gas rights, royalties, minerals and mineral rights, hersditaments and
- appurienances belonging of in any way pertaining to the Property. 7 - . ) B
' ¢} Allbuitdings, structures, improvements, fixtures and property r.ow o hereafter attached 10 or used in the operation of the Property including, but not limited to, heating and incinerating i
mmt& and oquipment, boilers, engines, motors, dynamos, generating equipment, compulers, compuler workstations and terminais, telephone and other communication sysisms, piping and .
~ plumting fixtures, ranges, cooking apparatus and mechanical kitchen squipment, reingerators. cooling. ventiiating. spriniing and vacium cisaning systems, fice axtinguishing appaatus. gasand
slectric fixtures, imigation equipment, carpeting. underpadding. elevatirs, escalators, partitions. manties, buiit-in memors, window shades, blinds. screans, storm sash, awnings, fumishings of public  ©
spaces, halls and lobbies. and shrubbery and plants. All property tionsdinthisam.:tion(c)shaxbedumdpuwlmndlymdmlmwbnuuuhmmhmnmwiammwme_ .
M_ . s : - . L. - R . . . .

=45 (d) - Alrents, ssues and profits of the Properly. al axisting and future feases of the Property (ichuding extansions, newals and subleases) alf agreamonts for use and occipancy of the -
Pmmy(allmmwmtsmwmtmomal.argrem!temlm_'edmasﬂ!'lnm‘).“ﬂlmtﬁd“‘pﬂmmmLm,logeﬁdwimmmuw
mmmﬁgm_loeonectmmeiuﬂioimmts.mng__nwpts,rmm.ss.m_m.w:u_wowmqmmmmumu(medmmmoogninqdue
 during any reGemgtion period) under the Leases or from or out of the Property including minimum rents, addtional rants, parcentage rents, parking of common area maintenance contributions,
-~ tax and insurance contributions, deficiency rents, liquidaled Mbwmﬁiadtnmlm..wmmwmmﬁcydmm ing loss of rents resudfing from
mwmymhydsmnm«w:ummigmmsamhda_m%mdmnpgmmnmmﬁm,ﬂm fwad from the temminationor -
. rejectionof LaseinaMnmcyoroﬂwi\spwlcyMmiwallMfrunmn@u“eﬁmdmkmmmammwmm_mmmtmmw
i occupants of _Prupm,(anolmmarmuﬂ«colmivdyuhmdloutha'W}.Thsammmiuﬁmhmm.mﬁmmmunMMhan
,"Dmmu(smmmlogogt_lwmmnms. R - L O R S
i 18) AT ol Geartacs ohts orthar inmumhae said Priverty o de er0ept by sue hencurbrance which by it Sctaltems and peciicaly exveaast nfont shall b 0t 11 imes remain
tbimlllm’ulo[i)anyand;lltmisiluklmmmmmmm(i)wmm;mm(i)wtmasaspecial_
- inducement to Banaficiary to make this loan that as of the date hereo! there are nd sncumbrances 10 secure debt jumor to thi Moﬂmnd(ii)mmﬂntﬁmmtohemasglmdgu L
mmhomm,fnmmolm.whﬁﬂwc&mmmmmu\emwﬁnmwwﬁﬁwm.uaﬂmmcmmmmmhawmmlm'
_Mmammsammmuhmwtowmwu@dmmmnBMdTm. . : . S
<% 3. Galiwtersl.  Tha following described estate, property and rights of Grantor are also inchuded as secusity for the performance of esch covenant snd agrisment of Grarior Gontained hereinorin 5
'hﬂmﬁmnﬂnddtmﬁﬂnp;mm:nmmﬂmym}mm o - . e
C P ea«(a) Al fumiture, fumishs '.appliams,mm.vd'nids;ewimlandallblhermdmkﬁmumhummﬂnhm.wﬁummmuwmm '
Property whergver mm with the proceeds qftheNo}e(asdefnedm).t\danﬁwtsof&wuulsmumym describad in this saction 2“9\#&&!#\1!«:} .
~*%-2 " (b} All compansation, awards, damages, lsoiactnonmdpmceeds(mldmmmmammmmdmm)mmdmmtmmaukmotdamagsng_ 5
_qf‘ﬂ_leBnpenybymdmymtapﬁmegommymﬁmpmmdm(imw-ngchmo!graie).lie.mhaneaoﬂumnlw.iﬁlyormmhenhoiﬂu&my ;

- ® 3z

.i_é:‘,'_"(_l;)__Aﬂ‘mumdminsuoﬂupawmlsmayimmepoﬁciapeﬂaini_ng_loﬂn nmmmmmamsum«mmmnm. EEERES TR

N0 'Aﬂp!ans.Wﬂ!i«s.m!mts,mumdwd\mmduspamﬁmummwloudsimummhanmmmﬁWy.&mmﬁgmsmW T aE
mi.uﬂm.uoﬂwmhmmimwithmtnmimoiinprovmtsmlthropeny.mda"mmtimmtuials.nmlias.mdmialivendtoﬂnl’ropmyorhmdedto £ 57
. bemadhwmhn-i&ﬂnmmhnofhwoymsmmﬁopwymmuaﬂyIewad. : : T 1

22 (#) Al contracts and agreements pertaining to or atfecting the Property including management, opersting and franchise agresments and ficenses. : T
B 1)) 'Anédrmrimtsuagrmmts.noworhereaftuhexislence.whichwiilprovidecmtawimplmedstosatisfyﬂ\eﬂotemdmeﬁm:omﬁepmmdsdueundefm e
commitments of agreements inchuding refundable deposits and fees. - TN T S S el g e =

v

x -

:- EEE FET
c= 7272 {g) AN additions, accessions, replacements, smstituﬁors.proceedsandprmuotthgmmhmmmzmdmﬁhmvﬁehbmmﬁ
- MWWMHWWWBerlermiaryslnllmpecﬁvelybecmmeDebtuNSeuMPmythnﬁmmdalcm Financing Stalement affecting property - .
mmm!oordescrwhmin.orinanymycomectedwithlrnuseandenioymmtonhseptuniss.misboodolTnstshallbedmnodasmwwmna’sdefmdinsaidumlorm L

Gorrmtc:al(:odnmdlhenrmdnesloranyviolaﬁonolihecovenants.lmandcondmonsoltheagrmtsmmmnuwmwe(i}asww.c_x(ﬁ)bygeneﬁ!lau.of(m)asloswh E
part of the security which is also reflecied in said Funancing Statement by the specific Statulory consequences now or hereatter enacted and spocified in the Uniform Commercial Code, ati a1 -, -
Wtiwssohdectm‘&a}luwsqnbciarywuthanhemmgotmafmncingStalmlhmmmwwmnomﬁmwwmwmumw:hmw& T
:d-ns:t’i;nfmu‘ i thnsdeclam»onmdhembystatedhmtmollhepaninhemo.malwhhguudhwmmwiﬂ\mmummmmwtislhos.biecto! s
this oﬁnslMtadlotmmnmwluaﬂuidiisdmwmrefluledhmisDeadolTnstis,mdaur!timsmlonllwmmhm both legal o equitable shallbe, "2 <
anql_&emlesmem_specliveolwhelhet(i]mymnunisphysical!yattachod|o!f\eirpmvm!s.(ii)ssialnnbnnmdluunhmu' ification of cértain equipment - -
itoms capable of being thus identifiedina recital contained in the ston form Deed of Trust or inany hist filed within the Beneficiary, (i) any Such item i refarmad to or reflected in any such Financing = -
Statement 90 fled atany time. - - - e o B R e B L PCKT DYIEPR SO PRIt S SO
1w Poriermence o UNignieaE. Gran:or $haii  OMpily and 1inery pay ali sums due pursua.it 1o the Loan Documénts ams sirk iy coimpty with 2! the teams and conditions of the Leen Documents”
"8, Warrsaly ol TR. Grantor has good and markelable title 10 an indefeasible fee simple estate in the Property and good marketablz title to the personal proparty Collateral, subject 1o no liens. v -
sncumbrances, easements, Fssessments, security interest, claims or defects of any kind except those listed in Exhibil “A~, Beneficiary's titia insucance policy o approved by Beneficiary in writing (the ey
“Exceptions™) and real estate Laxes for the cument year. The Exceptions and the real estate 1axes are not definquen! of in default. Grantor has the right to the Property o Trustet for the benefirof -
Beneficiary, and the right to grant a security interést in the personal property Collateral Grantor will warrant and defend fitle 1o the Collateral and will defend the validity and priarity of the Tien of this .,
Deed of Tnusst and the secunty interest granted herein against any claims o demands.  : - - .. o . . - N Hy y

3 . PR Bl B IRRECTR I L2 S SR L AR RN T
N Fnllillll.lluGranlorsl_mallnolpe_rmilmynvmmlalorseatutoryluens(ulmgtuwmk'swmtshm’slm)!obeliledigaistﬁuﬁwutyuupﬂamustatﬂaxes T
and assessments not yel due and liens permitied by the Loan Documents or approved by Beneficiazy in writing ! RN P L TR LE S < P

* 1. Poymesl of Tixes oad Oher Encombrances. Grantor shall pay the reat estate 1axes and any assessments or giound rents ai has-tidayspri&lddtlw dnleﬁ othem%éc hf&aided'lor?w;i;"f T
reserve account. All other encumbrances: charges and liens atfecting the Property. including mgg and deeds 0l 1nus1, whether pricr 10 or subordinate to the lian of this Deed of Trust, shalt bepad
when due and shall not be in defauli. On roquest Grantor shal fumish evidence of payment of tems. L e

* 8. Malatomace — MeWasks Grantor shall peotect and preserve the Coflateral and maintain it in good condition and repair. Grantor shall do all acts and take all pracautions which, f:om the , .
characies and use of the Collsteral, are reasonable, proper of necessary Grantor shall not Commil or permit arty waste of the Collateral. ... .. .- . P '-_-z'".-"’:'r-'.»,‘fcg}'_-‘

.79, Aerstiess. Removel snd Bamelition. Grantor shali not structurally aiter, remove or damolish any bilding or improvement on the Property without Beneficiary’s prior written consent Grantor
shal!rmlmmmarryvli:mremmherilmofpropenywhicl'nis:sanolthe(:ollateralwim:mlSeru:ﬁo:iatysprioruvrimmeﬂsammieasthoﬁxnm:orimnoipmpmyisrap!a':ocmyanamcleof_equa?~ e
suitabiity owned by Grantor free 2nd clear of any hon of security interest. - .. oo L L. Lo e - L ,:\_sv;-,-,.w--,-.--.-a_‘a_-s;,»_'r-:j;,\_éi.:".

B [ llpimlm.Gnn!ofmllpromp!lycompreleompakandrestae'r-ooodwkmanlmnwmmywwmuinpmmtmmPropen which may be constructes -
of damaged or destroyed and shall pay ali cosis incurred therefor. Prior 1o commencement of any consinuction Grantor shall submit the plans and specifications 1or Beneficiary’s approval and tumish -

© evidence of sutficient funds to complele thework. - - . - e e e . e GVERS

a 3 - - . pd 2 « N Fd B
11, Comgilents with Laws. Grantor shall comply with 3!l laws. ordinances, regulations, covenants, conditions, and restrictions affecting the Property and shall not come. it or permit any act upor\‘

. R

- O concerning the Property in violation of any such laws, orginances, regulations, covenants, conditions, and resinictions.

-~ 12, mgalrment of Colisleral. Grantor shalt not, without Beneficiary's prior written consent, change the general nature of the occupancy of the Property., initiate, acquire or permit any ¢b in;w .
public of privale restrictions (inchuding a zoning reclassification) lmuting the uses which may be made of the Property, or take of penmit any action which would impair the Coflateral of Beneticiary's e
or security interest i the Collateral. . T e e Sttt e e e e e,

13, Juapaction of Pragerty. Beneficiary and/ox its representative may inspect the Property at reasonable times after reasonable notics. .- . - - - . - T
14 Sraoder’s Batoass of Selietead. Grantor ehalt apnear in and defand any action or procesding which may atect the Coltateral of the rights  0f powers of Beneficiary of Tnustee

| § WUWHWM.ericiuymayme.appearh.andwwdmaclimofprwﬂgwhichmylﬂmﬂtecolalmlogmﬁmts_umowqﬁcmym
Trustee Ber-ehcianymaym,wm.mtaiucwwummm.mmulmmlIntodsm&oepﬁonmhitsimiwloqumlowlmollmwd o
Trust. I Grantor fails 10 make any paymen? of 30 any a¢t required under the Loan Documents, Beneficiary, without any obligation to do $0, without notice 10.0r demand upon Grantor and without {,é
releasing Grantor from any obligations under the Loan Documents, maymake the payment of cause _tfu_apnobepeﬂonmdhm.-wu\gtommmmw:wmymwto RS
protectihe Collateral. Beneliciary is authorized 10 enter upon the Projenty for such purposes. In sxercising any of these powers Benaficiary may incur such £ponses, in its absolule discration, it deems  **

)
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18 o Beaoficiory's Exposdituras. Grantor shall pay within 19 days after written notice from Beneficiary all sums expended by Beneficiary and all costs and axpenses by - .
Beneficiary in taking arry actions pursuant 10 the Loan Documents nckuding attomeys fees, accountants’ fees, appraisal and inspettion iees, and the tosts for title reports Expenditures by Benefici i

annum Unti paid, shall constitute advances made under this Deed of Trust and shall be secured by and have the same priority as the hon of this Deed of Trust. If Grantor fails to pay any such
. Sxpenditures, costs and expenses and interest thereon, Beneliciary may, at its oplion, without foreciosing the Jun of this of Trust, commencs an independent action against Grantor for the
- Wﬂ_mmmarﬂmaﬂmwmmbmwmtopaymwmu ol T e e e . e Sy
- 11 Salaer Yraashur. I the Property or any part thessol is s0id. conveyed. ranstermed. encumbersd. or full possessory rights tharwin transfemed, o i 8 coniollig interest in Grantor (Ha -5
COpOration) of & general pantnership interest in Grantor (1 3 partnership) is $01d. conveyed, tanslemed or sncurbered, without the pnor writien carsant of the Beneficiasy, then Bene!

, ! by Benwficiary 1
shall bear ntecest from the date of such advance o expenditure a1 the fale of four percent (4.0%) par annum above e hote rate in atiect at that 1ime but not less than tweive percent {120%)per g
1

eyY iy may

Geclase ali sums secured by the Deed of Trustimmediately due and payable This provision shall apply to each snd every sae, IransTer, Conveyance of encumbrance regardiess of whether ornot

-~ Beneticiary has contanted of walved s righls, whather by #0000 O NGNS, 10 Lo RN with any Provious sale. transfer, convayance of Gacumbrance, whather one of mory o f"é
1 a - T i 7 . T X ;;Iv'._t',"_"_-.c);'»'.l'-.w:f S - - el e i 3y
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>33 Nelmas of Purtos o Coltatoal, Without atlectun the obigations of any party due mder the Loan Documents and withaut attecting the lion of this Deed of Tust and Benetic mry
¥ intesest in the Colfateral, Beneliciary andor Trustee may. without notice (a) retease all or any Grantor and/or any other party now of hersatier liable for afry sums dus under the Loan
(inchuding guarantors), (b) resease all o any pan of the Coliateral, () subord:nate the ben of this Dead of Trust or Beneficiary's security inferest in the Collateral, (d) take and/or relea éany othef
Security of guarantees for suns due undes the Loan Documents. (¢} grant an extension of fime of 3ccelerate the tume for parfommance of the obigations owed under the the Loan Decuments, inthuding
" payment of the Note, (1) modily. waive, forbear, deday of fad 1o enforce any oblgations owed under the Loan Documents. (g) sell or otherwise realize on any other secunty of Quaranty prioe 1.
contemporaneousty mthors.bseqmuoa sale of a!t of any pant of the Cotiateral. {h) make advances pursuant 10 the Loan Documents inclding advarices in excess of the Note amount, (1) consent to
the making of any map o plal 6 the Property. and (j) join i the grant of any easement on the Property. Ay subordinate henholder shali be subject 10 2l such releases. extensions of modiiations
;rhﬂhm notice 19 or consent from the subwdmale I;enhoidef Grantor shan pay any Trustee's, anomeys titie nsummewdmg fees in connec 1ion with refease of co'iatenl the making ol a map or
1 or the grant of an easement.

34.  Neowsiver of Torms sad Contttens. Tumeis of the essencemhrespecl toperfmnm ol the obsoalmduemm Loan Documents. wmry’s iuh'uomun promgt enforcement of
any required obligation shall no1 Constitute 3 waiver of the obligalion due or any subsequent required parformance of the obligation No term or condition of the Loan Documents may be waived.

modied or amended except by a writien agraement signed by Grantor and Benefitiary. Anywawohnyiumofmmmonolw lomoocmlsshaﬂapplywy!oummw\doccasmspecmedn
- lhtmmrmdsmllnol consmuteauarvaod tne term o condition 3t any subsequent lmotoocasm

88 Wehars by Grastar. Without atfecting any of Grantor's obligations under the Loan Gocuments, Grantor waives the following
. (8) Notice of a default by any Grantor or any cther party hable for sums due under the Loan Documents

l.oan () AnynohttoroqwoBenehcnaryloproceedaqamtanyspec.hcpanymb'eiocmdumduthelomooumlsalowmumwmwmmtyiumumm
,Dm )

R A S "

“{¢) Diligence, demandlot performance. notice of nmpeﬁmnce pfmunem protesland notice of dishonor and m!uo!moudtﬁhonal Nabtodmsolmy&movoranyomefMy T
ﬁlble for suras due under the Loan Documents 1o Beneficiary.

"(d)  Any defense arising out of Beneficiary mtmmloaﬂcﬁtmummuowamtsmthmy Gmtorumymﬁablemrmng under the lom Documents not refating to '
 the Pmmymdmy action 1aken by Beneticiary in connection with any such financing or other arangements or any pending financing or other arangemenis not refated 10 the Property. :

. “(e) . Any defense arising out of the absence, impairmens, oflossofmyoullnthsomcouse resmbursament, mmwmumtmawmmummmrmry
nammy&mlorotmyoﬂupaﬁyhzblelormdzmmLoanDownmtsormycoﬂatnl -

... (D Anyobligation of Beneficiary to see to the proper use and application of any proceeds advanced pursuant to the Loan Documents. o

g Nigh: of Sobragation. Bmmaryxsshrc\gated!omenws whether Jega! or eq:itable. 91 all beneiciaries, mortgage:s, lienkc'ders and ownere dizectly or indwectty po'd off or satis"ed n
Munpmbymywweedsadvmwmmwymmmanmts Wummmmmyndambmddmwmummwmm: =

31 B ol Propenty. The Property is not used principally, or al all, for agricultural of farming purposes.
- 30 Joiat af Soversl Lishilty. If there is more than one Grantor of this Deed of Trust, their obligations shall be jeint and several.

B . X M-ill-dmGranlorwonmuestbyaenebctarywﬂuunﬂumnmsmmmﬂymwmlhemluwdaﬂuloanmuwmﬂumyoﬂsetsor
- Gefenses exist against the amourt due. -

0. Oyerpieg ond Fisecciol Stamemats. Gramorshalldehver toBaw!m.aqwsmmsoaaysiolmm the end of each fiscal ywamq the fermof the loan, at Ganto’s expense, Grunorsmmed
financiat statements and certified operating statements in lorm satisfactory to the Beneliciary covenng the Property, including tenant lists and curment rent schedule. Beneficiary of its authorized
representative shail have access 10 the books and records of the Grantor and oblain such stalements at Grantor's expense if Grantor fails to provide them as herein set Torth, of 3t any time a1 the
Benehciary's option if Grantor is in default. Benehciary shall have the option, within 60 days foliowing receipl of the financial and operating statements from Grantoe, 10 Srder 2 confirmatory

- examingtion of Grantor's books and records pertaining 10 the Property. Said examination shallbe at Beneliciary's expernise unless Grantor's statements are found 1o contain significant drstrepancies in - -
which case the confirmatory audit will e at Grantor's expense. In default thereo! Beneliciary shall, &1 3ddition to all othes ramedias haue the ention o mat Zodak creby secured. = =

haus the Rluming rg the ndebiedness Tereby Selured.

: 41, Maxiowm intorast Aate. lfmypaymemmadeortobernademdenheLoanDocmmissha!lconsmuteawatmdthemy!awsoﬂhesmeoiwmmon Bmthepaymuredeoﬂo
‘»’bemdcﬂaalibenducedsomalmnoevmtshauanyobhgo«payotBmtw-awmmmlnmoiﬂ\ewmmmmedhymmhws :

42. !luhl of Prapoyment Pesalty_ If Grantor is in Gefault, any tender of paymeni sufficient 1o satisty all sums due under the Eoan Documents made at any time prior 10 foceckosure sale shalt
constitute an evasion of the prepzyment terms of the Note, dany, and shall be deemed a voluntary prepaymend. Any such payment. 1o the extent permitted by law, shall include the additional payment
mred mdelnhepmpaymt prmleoe inthe Note or if at ﬁ'-at hme |he:e:sno prepaymem privilege, then such payment, totheeﬂem permitted by law, will nclade an additional payment of 5% o! the

pmapa balance

' Paynost of Wow Taxas. if anyfederz). state or local law is passed subsequem 10 the date of this Deed of Trust wnich requires Beneficiary to pay my tax because oi this Deed of Trust of the

sunsduemder the Loan Documents, then Grantor shall pay to Beneficiary on demand any suchtaxesif it :slaudul lor Grantor 1o pay them_ I it isnot fawful for Grantor 1o payswh taxes, men atits
option Beneficiary may deciare 2 default under the Loan Documents

=3y - ’

44.  Ropeirt During Rodomption. In the évent of a judicia’ foreclosure the purchaser dunnq any rcdempnon penod may make such repairs and aheﬁhons lo the Pmpeny as may be msomb!y
fecessary for the propes operation. care, preservanion. protection and insunng of the Property. Any sums so paid, togethes vmh interest from the date of tht expenditre at the rate provnied i the
pdgmenl sha!l be added to the amoun! required 10 be paid for redemption of the Property. e

45. (assivency Precsefings. Grantor or any party habie on the Note {inchuding guarantors) shall ot make an Iy ass-gnmml for the benelit of creditors and shall ot permit the institution cd any
prmzﬁngs under any Tederal or stale statutes pertaining o bankrupicy, insolvency. arangement, dissofution, liquidation or receivership whethar o not an order for reliel s entered. e

&0

4.  Sobetittion of Trusies. Beneficiary mayai any time discharge the Trustee and appoint a successor Trustee who shalf have all of the powers of the original Trustee. -~ = < o o

47.  Firstood Last Refusal. As a covenant running with the fand. Grantor agrees Tor himself, successors and assigns, to give Deneficiary the fiest opportunity on an adequate and rezsonable
application inwriting for the financing of any improvements now 0t to be constructed on the above Property or any part of them. and agrees not to submit appiications of proposals for fnancing 1o any
lender other than Beneficiary untif Beneliciary shall have. after a reasonable time for congideration and study of Such application for Woan. dachined to make such financing available Inthe evem
aenehcury shali so decline and 2 bonalide offer [0 land 15 therealterimade 1o Grantor by another lender, Grantor shall disclose 10 Baneficiary the ferfns ol such other Inancing and guve Beneflitiary
copies of all documents and propasals submitted (o Such other lender, for Beneticiary's review. Beneficiary, 1ot a period of twenty (20) business days commencing with the date of such fufl disclosure 10
Beneficiary. shall have the option of meeling the lerms of such other lender and if Benef.Ciary matches sad terms._ Grantor agrees 1o take the loan fiom Benefitiary, Grantor further agrees nol 1o accept
3ny such oibier loan unless Beneticiary shalt have actually dectined to make a Yoan a1 feast as favorable as the loan otfered by Such other lender, or Baneficiary has aliowed more than twenty (20)

business Gays irom the date of such Ml d¢sciosme 1apass wnhouuakmg anyattion Gnniol aqrees lhat thcs provision does ol impose any dut ;orrspons»Mny upon Benebcuty 10 sec:e o«prowde
said hnancing for Grantor. -~ RO SR S

40 ARM. lltheNolesecwedherebyewdmesanARMioan thelo!owmshaliapply Lo ® R L

{3) Pasagraph 17 hereot shall be defeted and replaced by the oliowing The loan shall be assumable without an inciease in interest rate. subgect to Benefmw's review and appfoval of the
crecit of the propesed buyet and subject 10 payment 0! a service charge notin excess of 1% I the Property or any pact therect, is sold, conveyed, transierred. encumbered, of Iull possessory rights
therein transfered. or it a controlting interest in Grantor (U a ation) oc a general partnership interest in Grantof (it 3 parinership) is sold, conveyed. transfened or encumbered, without the prios
written consent ol the Beneliciary, Saidconsenl to be subject solety to Benehmr{s review and approval of the cradit ¢! the propesed buyer and payment of said service charge, then beneliCiary may
declare all sums secured by the Deed or Frust immediately due and payable BeneliCiary shall be entitied fo coliect a service charge as fixad and determined by Beneficiary, but in no event in excess ol
1% of the amount of the oniginal Note secured by this Deed of Trust, from Grantor of (he purchaser 3 a condition of, and compensation for, i1s consideration of the request for permission to sell. The
seryice charge may, at the option of Beneficiary, be added to the pringipal balance of the indebledness as an obligation secured by this Daed of Trus!. This provision shall apply to each and every saie

transfer, conveyance of encumbrance regardiess of whether or not B;enehcnry has consented o wamd its nights, whether by action o nonaclmn n mlm with any plewous sale, trans!er
conyeyance of encumbrance, whether one o more.

(b) The Note sacured hereby contains provisions allomnq for changes in the inferest rate based on d\m in the Index (The 'index' isan memal rate, not ml‘nn Benehc.ary‘s Conlro!)
49, Condomision. |1 the Property or any part thereot is a Condominum, the foflowing shall azply: SRR o BRI § PO

{a) Bythe acceptance of this Deed o Trust, the Benel Ciary agrees for itsett, successors and assigns that it wils, upon request of the Granior. join with the Grantor in requesting the Trusfee 1o
partially reconvey subject condominiums providing the release prices shall be in accordance with the refease provisions in the kxan agreement or commitment plus accrued interest (o the date ol
payment. Such release consideration shatl be appled 1oward the payment of principal, interest of any other sums securad by this Deed of Trust <

(b) Uniess otherwise prohibited by taw. the Beneliciary or Trusiee, ithet priod 1o, conlemporansously o subsequent to the foreciosure of this Deed of Truston the Property or while pendmg
ihe expiralion of anh applicable redemption period subsequent fo a judicial foreclosure and sale upon execution of the Property, may pay any unpaid commen &xpenses payable withrespeci tothe  °
Property for whichihe Beneticiary may be hable and subsequent to such payments, the BenefiCiary shallhave a Ien, without merger, upon the Property for lhe amuml paid o! the same pnor-ly asthe )

Tien of the Beneficiary, or if subsequent 10 sale upon execution, said lien shali be pnor to any fien held by any redemptioner as defined by law. tavt il

In the even) the Beneliciary is the successfut biddes at any sale upon execution subsequent 10 3 ludicial Torectosure and obtains possessory rights 10 the Property subjact 1o redemption by the
judgment deblor of redemplion as defined by law, any payments made by the Beneficiary of its successons in interest. 1o Satisly condominium assessments Jevied and payable during 1he redempiion
perrod, ¥ 1he event of any redemption shalt be recoverabie by the Benehcuary 1or Ine fudgment oebtor otils sw:essors n an.erm w any !edempnow ifi the 34T indldi 35 .-.-.) e assessmenl 3
wwmldberecovmdwsuannoﬁcwszduo g ey J"

+= {€)  Grantorshall promptly gay when due, all assessments imposéd by t‘\e Owners Assocuatmuo\het goveming body of lhet:mdom-mm Pmpcl (hueon Om Assocm-m ) pursiant
10 the provisions of the deciaration, by-laws, code of reguiations o other constfuent document of the Condominium Project. AT 5&

- (@ So kong 25 1he Ownars Association mainlains 3 ‘master” of “blankel” policy on the Condominium Project which p«owdesnswm r,ovnge tgmsl rn hmrdsnckﬂed wnhmr\e len'n e
: 'mended coverage and wch other hmrﬁs a8 Beneh:aaf) may tequite. and in Such amounts and for sud\ perods as Beneficiary may reqw«e then

R

.‘ IS

-

RURTALES E T}

(u) Grantor's obhgation under this Deed of Trust o maintain hazaié insurance coveraoe on the Prwy is doomed satished, snd

(i} the provisions in this Deed of Trust tegarding appt2ation bf hazard insurance proceeds shall be supersedad by any provisions of tiw dac!m!.on -laws. rode ol regu!almw othu
constituent document of the Condominium Proyect o of apphicable law to the extent necessary 10 avo:d 2 €O0MICt between Such frovisons and the provisons of this ol Trust For any period of time

dunng which Such harard nsurance coverage s ol maintained. the immediately pmedu'-o sentence shallbe Goemed 10 have noforce of tact. Grantor shali gve Benebcaary prompt natice ol anylaou T
_nuhwardmtmwmge T - . L
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— _——— . - ) -— 7 . - R - - . V - . '
10. Isswrnzee. . . ) . .

(a)'Gmlorshallminninhﬂnuontmmpm'withmm‘ prapaid providing Wimmmmmmammnmmmmmwmm
cowapemm.ﬂood.a\qwqﬂwmlsmrishs.Mmmo,mdmswmhwmmamumwmtmbmm.Gcmn(ﬂ\a!lauomima}n
comgrehensive gmeral.p‘bhcmbmlymgm.Alrimus:niluuimwwiem‘slmwto Beneficiary and in such amounts as required by Beneficiary with lender's loss payable clausesin |
favaolmdinlonnsatrs!aciorymw;wy‘Mlasj:!Odanpriorlolhlupimmollhetcmolmyim:mpdncy,&:ﬂamhnid;awaeiaywim-rmmnidmdmmissw '
of a satisfactory replacement poficy. If requested Grantor shail deliver copies of all poiicis i@ Ssneficiary.

(b) _Inthe event of foreclosure of this Deed of Trust all interest of Grantor in any insurance icies pertaining to the Coliateral and in any claims against the policies and in an pfoeeedsdm
mw;ohcisyullpasmewdi_cm._ ‘ niorinany poficies pertaing ary claims against the poi Y

(3] nmmmpolwlmmwmma\)mmsmmlommimmdmmmbymmwmnmmsmmamw_mmm
of both the lessor and Beneficiary, Benet.ciary will accept such policies provided ail of the requizements of Beneficiary and the Loan Documents are met. (n the event the lessee faits to maintain such
insurance. Grantor shall promptly obtai such policies as ane required by the Loan Documents. ’ - .

N Mﬂmﬁu_.&mlumﬂﬁn'IrlmdiaumlieeloWMMwmliMM(MMMM);g!@gwwtomaColle!e:a!of
any right therein. Grantur authorizes Beneficiary, at BﬂiiciaYsoplm.mm:dﬁnmmwmiﬂocwwmﬂlmmtomyprmwyablusa_mulloi
mt'ion.lmerdmoe.MlMpmbhaamutdawMuﬁm,huwduw:ha!lbopamoWﬂy.mﬁaymul.nmmm.mammmitswmmw
attomey’s fees, - : . : ' .

{2) ApplyallapﬂolmwooudsmistMandMMLmDmnms’mhm' mmum«notmmmmuuumwmmmmNotéis‘mpaired
and without affecting the due daies or amount of payments thersafter due under the Note, or :
~ (b) Release all or any part of the proceeds to Grantor, of . 7 ' , ‘
{c) Pmniwlumypunoitheptooeeds!obemod!unpﬁtdmlauthdﬁaﬁnpﬂymwhmﬁtinsﬂc-ﬁdﬂmmumcvidumofaﬂﬁcimumlocunpleu o
‘mm,mummmwmmmmwummmmmdmmm. ' o
{8) M Beneficiary 50 requires, Grantor shali pay to Beneficiary mmy.mﬁmdhmm paymants of principal and/or inierest due under the Note, a sum, as estimated by -
mwﬁuy.aqnllqmgrw\drq!s.imy.mmlmmmm e i i i ] -

" ﬁpwumw
interest thereon, (3) inferest
(b} . The resarve actount is solely for the protection of Beneficiary . Beneficiary mmmmywmmmmmmymwn.mhmwbepﬂ *
on the funds in the reserve account and Benelici sha!!hvemobligation!odlmilNMHmmmw.mmduuﬁmwwm.mm&hm
mmmMlummm_mmmwmmmwmmmmmm.mmumnm,mmmmaymmmmtmn
. ights of Grantor o any funds in the raserve account. : ' - :

. (c)  H the total of the payments to the reserve exceeds the amcunt of payments sctual mww.mmmummumwmmhunmm i
Mmmutowm.mmmyu(l)mwbywmwstm ummmmmm«mmm&mwnmmmma i
mriciuy.Ii.w.thgmmldmnolhavesnﬂicim!u\dstomakempmmmmm.M«Mmylomymmmylom*emlm
dgﬁciqtyvitﬁnlﬁdaysmgvﬁnmm!iumsmtw.I!lhisDeodoiTnmisloredosMuifMmmmmm.mwmm.nﬂMMMmﬁh
, prwmgsmatmmn@nmi;owsmm.mmmmmmmmmmm.,,,,mmgﬁ!,m,ngMﬂmm.yﬁ;mzm-_;-.—

e

;wum&;mmaaﬁ:aﬁﬁemﬁfﬁﬁﬁiﬁﬁi"uiﬁéﬁﬁirﬁs?’:? o .
N ()} Unlesrequedﬁyﬂvetmolwtwsmmmmnqmw.&mummhmm pursuant to the provisions o1 this Deed of Trust monthly reserve
mlpam!ssolmgasmmsbunnomemanlulalepaymntsdugtmuﬂnNoteUtmnﬂnbmtumwm:?smmddwmubqwsomashwwmm
,mdiporgjdwm.wvidedmedmswm&lQMpammaﬂmﬂ!«wmmmammMmmwayslonmmwiw :
duedatastolmchhgrs.l.lponmyd\a\gehmyol_yuseeuuiius,ﬂ\gsguficisymy.aliuopthnumuwum.muiswdmmmmmmtm. Sew

S {2 I_..uGmlushalldlywmlywimaﬂolﬂ\elm.wtmmwvisimnltholusesso'dmmmmmmhmmmﬂlﬂmkmdﬂhmaﬂsw
inforce. %8¢ ,snylaase_olmvlhoieormypmolmPmpmyiwol\mgmi\itialmnolMyunorm.mmm.ﬁmmmuﬁnmwmdwm.(a)
p-_rmitasignmemuwblmingoiailorpanol|ham'sﬁghumdvuummlmmmmasimugbbmmmb!mlmum_ﬂ\e}m.(b)nwfyumﬂum :
_ for alesser rental of term, and (¢) ! 1 i , [ y ! i 2 evant of adefault. Any proceeds
nrmgosrmm\gfmam‘sdehmm\dgwmtm.nBmeﬁdmptm.slullbgpamwnrmummd . the Loan Documents even such
sums may not be Gue and payable. Except for real estate taxes and assessments, orsrnllnolpwﬁlmyﬁmmhwuumhswphwmeyhumymwmwtm "
uﬁmamunymmamﬂammw.Gmnumnmwmpinmmugmﬁmhmmwmmmm, et et

’ n u—-auuw.mumw:«wwwwmmmmwmmmwsinmhmmwm.ms y
nbioﬂloﬁhtmandwmiumimymtemioimwlumls.whmwerexmed.'n!avoroiwiciuymdmiag i ™
assinment of leases and/or rents, and 50 long a8 Grantor is not in delaull under the Loan Documents,
_ Operating expenses for the Property and sums  and payments required under the Loan Documents. No X )
itllasmdenowiotmmlolthenmisumewillmakenomilsirmiwimnmmmiﬂmwwtdwm.msmtocolleﬂhmwlmtmﬂme -
Beneficiary's consent to the use of cash collateral in any banknupicy procesding. .. Tl ARt
n. wrllhlhwldtIlGramolishdcfammu\eloanbmm!s.wimnmliumww.mﬁwummu.uammm.mywwmmu -
In doing so, Beneficiary may (a] evict lessaes for nonnayment of rent (b] rarminate in an lawlul manner any tenancy or cCcupancy. () keass the Property in the name of the then owner on such terms
85 it may deem best and (d) insiitule proceedings sgainst any besset for past due rent. Rmtsmeivodslullhupprndlopaylmldmmmwolwlcctmﬂnﬁms.i\ghnma
IoetoBeneliciw.amummt,w!imwlummwwmuaummmm_tﬁmummmuanuarymay
determine. Any excess shall be paid to Grantor, hawever, Beneficiary may withhold from any axcess a reasonable amount 10 pay sums anticipated 1o decome due which excesd the anticipated Tuture .
Rems.Benzliciwmimweollu;mtfmtmwlecﬁmamytmmanmlhmmmaﬂmﬂnmtuﬁwbywmummlowmm.nnu;miono!
the Rents shall not cure or waive any deiaull under the Loan Documents. Bencﬂciuyotamiva!nllhnmoblioathntoﬂammolsmtmobrmmmthel.uas In exercising its
L lsmderthisse_clionBMuciaryshanbeliableonlymrthepropeuppﬁcationpla:ﬁmtinglumMuwmﬁbywm«iuwts.m 1s paid 1o Beneficiary or a receiver shal: _
hMlcdagaistlhem!MfmthMmduMl_ease.lgﬂuemlanyl&aemdenhemeuaﬁuldwmmmmlqmauwmwlma:.
state or K<al statuie which provides for the possible termination of rejection of the lemmww. Grantor covenants and agrees that in the event any of the Leases are 50 rejected. no
dunagcsmﬂmts,mubemadewﬂhwlthepﬁorwrittmwwlolwmary;anycheckinpaynml dunamlurqmionawmifutimo(nymLeasgwillbemadcpayab!ebothtothe
Gnn!udeiciammdsumoehuebyassignswwumtomcmwlmmuwwﬂmmmqfwiﬁw.itwilldulymdomlomorduolBeneﬁciary
mys.udxehu;k.ﬂupmdsofwdmwillbeappﬁodtomymmotthmthmMuWwymym. ) B T T Ty

2. Addtious Somwty Bocssats. Grantorshall within 15 days ater request by Berieiciary axecute i ver s financing statament, enewsl afcavi, carlificate, ontinuation Statenent. o -
other document Beneliciary may request in orde< 1o perfect, preserve, continue, gxtend, or maintain $ociFity nterests or liens provi granted and the priority of the sacurity interests or liens
Gtmars-.allpayauoosumdexpmesimmdby!«nﬁcayhmﬁonwimmgmatm.mm.m.m.m nli\golmyglud\dwnuu. Sioma y

PrRN- R e ]

%. Mﬂq“l’h&sbndolTmsti_sqimlomnoﬂmthnimﬁlummmimdmmmnmhm.'mhﬂugﬂumisiﬁonolmmpmyummt
mobrgoaﬁoninnodlorelmgmab!igaﬁmMntdlormemm;!ionolmhp'rmtonmﬁm.Mhmﬁsﬁlhﬂdﬂnm.m&woﬂmw\amﬂmaﬁ

) fmmmturmﬁledlormordhmemustalcmudsszIMuemiigmmllomeUrifumculmﬁalm S e
- lnthp.lnlheevonnhalanypayrmtorponiontl\emlismlpaidwiﬂxhlﬁm(ls;daysmmm' wilhmedateitisdn.w-dwn'ﬂyeolhc!.w\dsmmwmtobaywim
wdwpam._u'la!od\aroe_‘owbofﬂmrmtluypaymm_soom.Iuhepaymmlbmnnamuwmmmaydmtmmmwmmmmhwhiehilisd:e,anaddum:

4% will be charged Anadqmquu'bwillbecharoedIammmihh‘e;ﬁwimﬁﬂoq(l.'n)d:ﬁpasldn.l’hislatop:rnmim apply individuaily 10 &t payments past
due and there will be no daily pin rata adjustment. Al tater charges shall accrue to the benel:t of the Baneficiary. This paragraph shall not relieve the Grantor of the obligation tomake parmms on o
- belorl,ﬂ\edateonwh-chlheyudnnadomelmolWswwaphhwnyaﬂmwawsmwuoﬂmmdhwaudhuebyormisbndol net. ;

; 21, Delesh-Remedies. Grantor's faiture to comply with any term or condition of the Loan Documents, including payments due on the Ncte, shail constitute a defautt. In the event of 2 defautt
docluullmtsomdu\derthel.oanDognmlsinmmdyuwpamwiwMmmtbewlumheﬂsﬁdnsu\dmuquLwDowmnlsw
Trust judicially or non-pudicially by the Trustes pursuant 1o the power of sale. Benefici 's exercise of any of its rights and remedies shall not
; J - Benel) _,fa;luc,tourlotceanydefauitshallrpl_qqgtimawaive(omndefuluw autt. In the event the Loan Documents are refenedto
- ights o« remedies, whether or not suitis filed o sy roceedings ae commenced, Grantor shalt pay all Beneficiary’s costs and expensas including Trustee's )
. : my;ilnslofanyappea!.paﬁnaplcyprm«myoﬂupmoudm).mmrﬂm.misalmdmpeclmlusmdmquamlcupm. et
oo T8, Comuiative Remadies. All Beneficiary's and Trustee’s fights and remedies specified in the Lean Documents are cumulative, not mutually axciusive and not in substitution for any rights or
o m:mlabknu-or_m!y.Inudmopbtmpﬂummoicmlo(sobﬁoﬂmmLhelomooc\mts.wim“iviwig[@l_smhemlnr.Wiciuymyptomdagainsl .
L Grtnluormayptomoa_gmsu:{othumm!yomuwlymm Notc.hwchorderandmmuumkhymm.mmmmmwwmammmmﬂ -
- T Mot praciude the descontinuance the proceedings and the commancement of procesdings to enforce a itferent remedy. I . IR e i
LT g Progarty At Bofsok. The Collateral may be sold separately of as a whole, 8t the option of Benefici. . I the svent of a Trustee's sale of all the Collatera!, Benefici )y assigns
_ . & it secunity interest in the parsonal property Coilateral 1o the T:usu‘g,Ber:e'hciarymayaisorulgonmmmuwmcolhmlhmw,'ﬁmmm-aaniwmum
= < . Commartial Code or al law_in the event of a focackofile sale. Grantor and the holders of any subordmate hens or security interssts waive any squitable, statutory or other right they may have to require
> marshalng of assels or foraclosure in the inverse order of alienation. oL e - T TR L EOAT ¢
A AT dm._tpthmmou_wm.Wiciaryshaubemnu.viwmu.mwm,wﬁmmaom_wwdmm!nt!olhewpohmma .
nwwlg Coilateral The oceiver shall havs. in addition to all the rights and powers customriy given 10 and kxarcised by 3 recsiver, il the righ powers granted to Baneficiary by the Loan . -
,-,Dm_" : - - . ST - o A T R N PR AL
I Fersciason o Lissce's Rights - Subordansion Bonificiary shall have the rght, atits option, 1o foreckoss s Deed of Trust sublect 10 th rohs of any easees o the Property. Baneficiary's
- wm'o'un}oummlanylsuewunoluusmedasuhimminslWnciwualm ing1 any claum by Benehiciary in any aCtion of procesding Beneficiary al any time may
. ,‘:tnmwelmoeodolrtmsnomyounoluveLmese’mmmrmltmnnmhmmymowmtimummv S S A S e

0. 30 Macesvemacs et Peymest. Upor writien roquest of Beneliciary stating that af obligations sacured by this Desd 61 Trust have been paid, Trstes shal mquvm wamanty. the.
. Fropenty then subjact 10 the 1ien of this Deed of Trust The recitals in any reconveyance of any mattens of fact shall b conchusive prool of the truthiuinsss tharsol. The (rantes In the reconveyance may
be descridad as “the person or persons legally entitied thereto * Grantor shall pay any Tnsten's oes cr recording fess. S : ) . e
: - “Ho- ) : B : :

"
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e payment of the Note, (f) modity. waive. forbear. deizy or fail to enforce any obligatons cwed under the Loan Documents. (g) sell or otherwise realize on any other seCurity of Quaranty pror 10.

-BOK' "OjPE 32

«

_ 33, Delesse of Parties o Coliaien). Without atiec1ing the obhgations of anty party dus under the Loan Documents and without altecting the lien of this Dead of Tnst and Bmefncwgs security
¥ interest i the Coliateral, Beneticiary and/or Trustee may. without notice (a) release ali or any Grantor and/or any other party novs or herastier lisdie for any sums dus under the Loas Documents

(inchuding guarantors), (&) reiease all or any part of the Cojtateral, (c) subordinate the Lien o this Dead of Trust o Beneficiary’s securily interesi in the Collateral, {d} Lake and/of refease any other
$ecunly or guaraniees for sums due under the Loan Documents. (&) grant an extension of Lime or accelerate the time for performance of the obligations owed under the Loan Documents, inchuding

Contemporaneousiy with o subsequenl 10 2 sale of all or any part of the Collaterat. (h) make advances pursuant 10 the Loan Docurents including advances in excess of the Note amount, {i) consent to -
the maiing of any map ot plat of the Property. and ()} join n the grant of any easement on the Property. Any subordinate lwnhoider shall be subject 1o afl such releases, extensions of modifications
without notice to or consent from the subordinate ienholder. Grantor shall pay any Trusiee's, attomeys’, litle insurance o7 recording fees in connection with refeasz of Collatera), the making of amap o7
plat or the grant of an easement. : - . - . - : C

34.  Woswsiver of Tarma oed Congitens. Time is of the essence with respect to performance of the obligations due under the Loan Documents. Beneficiany’s faimiérdqukeml enforcement of
any required obligation shall not constitule a waiver of the obligation due or any subsequent required performance of the obiigation_No term or condition of the Loan Documents may be waived,
___ moddied or amended excep! by a wrilten agreement signed by Grantor and Beneficiary. Any waives of ity lem or condition of the Loan Documents shalf apply only 1o the time and occasion specilied in B
the warver and shall rot constifute 3 waiver o thé iem or condilion at any subsequent Tume of OCCasion. » - _ -
735, Walvers by Bromter. Without atfecting any of Grantor's obligations under the Loan Documents, Grantor waives the foflowing: '
... (2) Notice of 3 default by any Grantor or any other party tiable for sums due under the Loan Documents

= T . {b) Anyright 1o requite Beneficiary 1o proceed against any specific party liable for sums due under the Loan Documents or 10 proceed or exhaust any specific sacurity for sums due under the
. Loan Documents. : : - .

=) Diléqm.damndlor perdormance. notice of nonperfommance. presentment, protest and notice of dishonor and notice of new or additional indebledness of any Grantor or any otherparty ~ 7
“liable for sums due under the Loan Documents to Beneficiary. - T

T e Anydeiemaﬁs‘m«noiBmef-ciasymtmintoaddiamlfnancingorottmarmounemswimmycmtororanypanyliabléiumumu\elwbmtsmtruatiqto Tk
-~ the Property and any action taken by Beneficiary in connection with any such financing or other ammangements or any pending financing of other arangements not related to the Property. o=

-7 {8) _Any defense arising out of the absence, impairment, or loss of any o all rights of racourse, reimbursement, contribution or subrogation or any other rights or remedies of Beneficiary
mmrgwy&g{uummmylmm'mmmmelomoowrmlsormwmnl. - . . ' ]

{f} Any obligation of Beneficiary to see to the proper use and application of any proceeds advanced pursuant to the Loan Documents. : e

- ». ? of Sabragetien. Beneficiary is subrc:xated 10 the rights, whether legal or eq:table. 7 ali beneiciaries, martgagers, hanbcisas ard owners deesetly of 1xSrectly poid off or satistied in
-»mlgprhmeM advanced by Beneficiary under the Loan Documents, WMWMMBWUMdMMMBGImWWL ER

= 31. e ol Proganty. The Property is not used principally. or 3t alf. for agricultural of farming purpases. .

30 Jalst sad Sowrai Liskillty. If there is more than one Grantor of this Deed of Trust, their obfigations shall be joint and several.

- 30 - Swiement of Amesst Owing. Granior upon request by Beneficiary will fumish a written statement dufy acknowledged of the amount due under the Loan Documents and whether any cfisets or
= defences mist against the amount due. =~ - o ) - ) : .

45. Operatiog sed Fiasaciel Stalaments. Grantor shall deliver to Beneficiary within 90 days following the end of each fiscal year during the term of the loan, a! Grantor's expense. Grantor's cestified ’
financial statements and certified operating statements in form satisfactory to the Beneficiary covening the Property, inchuding tenant lists and current rent schadule. Beneficiary o its authorized I
representative shall have access to the books anc ecords of the Grantor and obtain such statements at Grantor's expense il Grantor fils o provide them as herein set forth, or at any time at the =
Beneficiary's option it Granior is in default Beneficiary shall have the option. within 60 days following receipt of the financial and operating stataments from Grantor, to order a confimatory 3

- . examination of Grantor's books and records pertaining to the Property. Said examination shall be a1 Beneficiary's expense unless Grantor's statements are found fo contain significant discrepancies.in - -
i which case the confimatory audit will be a1 Grantor's expense In default thereof Beneficiary shall, in add:1ion 10 all oiher remedies, have the option of maturing the indebtedness hereby secured. - =

- 41, Maximwm letoreat Rete. 11 any payment made of to be made under the Loan Documents shali constitute a violation of the usury Laws of the Stats of Washington, then the payment madeorto  *
- be made shall be reduced so that innoe_vqu shall any cbligor pay_g_sg'ef»ciaryreceiveaimthexcess ofthemxirm_mmnlpem_\iﬂgdbymemlams - R [
42 Eveelon of Progaymont Pesalty. If Grantor is in default. any tender of payment sufficient 10 satisfy all sums due undes the Loan Documents made al any time prior to forsclosure szle shall  ~ >
:_constitutean evasion of the prepayment tems of the Note, i any, and shall be deemed a voluntary prepayment. Any such payment, 10 the extent permitted by taw, shall include the additional payment :
- mmq under the prepayment privilege_ inthe Noteor if at ghat tune there is no prepayment priyil_egg.thmsuchpaymr_n, 10 the extent permitted by law, will nclude an additional payment of 5% of the

" 43. Poymest of New Taxea. H any federal, state o local law is passed subsequent 10 1he date of this Deed of Trust which requires Beneficiary (o pay any tax because of this Deed of Trustor the
sums due under the Loan Documents. then Grantor shall pay to Beneficiary on demand any such taxes it it is lawlul for Grantor to pay them. If it is not lawful for Grantor 10 pay such taxes, thenatits -
- option Beneficiary may declare a defauit under the Loan Documents - . B : - . - R

7 44 Repairs During Aedemplios. In the event cf a judicia! foreclosure the purchaser during any redemption period may make such repairs and alteralions to the Pmpeny as may be reasonably
necessary for the prope: operation. Care. preservation. prolection and insunng of the Property. Any sums so paid, together with interest from the date of the expenditure al the rate provided in the
Judgment, shali be added 10 the amount required to be paid for redemption: of the Property. - . il

.7 45, Imseivency Pracesdings. Grantor or any party hable on the Kote (inchuding guarantors) sha not make any assignment for the benefit of creditors and shall nﬁt permit the institutio'naf an} -
proceedings under any federzl o state statules pquining 1o banknupicy, insolvency, amangement, dissolution, iquidation or receivership whather o riot an order for refiel is entered. P

» 46.  Sobstitution of Trusiee. Beneliciary may at any time discharge the Trustee and appoint a successor Trustee who shall have all of the powers of the origina! Tnsstee. - | ©

41, Firsl od Last Refutal. As 2 covenant running with the fand. Grantor agrees for himself, successors and assigns. to give Beneliciary the first opportunity on an adequate and reasonable
" application in wriling for the inancing of any improvements now or ta be constructed on the above Property of any part of them. and agrees not Lo submit appliications of proposals for financing 10 any
lendes gther than Beneliciary until Beneliciary shali have. after a reasonable 1ime for consideration and study of such application for loan, declined 10 make such financing avaifable inthe event -
Beneliciary shall sc decling and a bonahide otfer 10 lend is therealter made to Grantor by another fender, Grantor shall disclose to Benaficiary the tenms cf such other financing and give Beneliciary
copies of all dacuments and proposals submitted to such other lender. for Benehiciary's review. Baneficiary, for a period of twenty (20) business days conwnencing with the date of suchfull disclosure 10 .
Beneficiary. shall have the option of meeling the terms of such othes lendes and if Beneficiary matches said terms, Grantor agrees to 1ake the foan from Beneficiary, Grantor further agrees not o accept ;
any such other toan uniess Beneficiary shall have actualy dectined to make a loan at least as favorable as the foan offered by such other lender, or Beneficiary has aliowed more than twenty (20  ~ L
business days Irom the date of such full disciosure to pass wilhout taking any action Grantor agrees thal this provision doas nol impose any duty of responsibility upon Beneliciary 10 secure or provide .
said mancng for Gantor. - - - .- : ) . e R R S R Sy N DI
.. 5. ARM. If the Note secured hereby evidences an ARM loan, the following shall apply: =~ g e T R R A ;

: {a) Paragraph 17 hereof shall be deleled and replaced by the following The foan shall be assumable without an increase in interest rate, subject to Beneficiary’s review and approval of the
credit of the proposed buyer and subject 1o payment of a service charge not in excess of 1% 1t the Property o any pant thereo!, is sold, conveyed, transfermed, sncumbered. or full possessory rights
therein transierred. of if 8 contiolling interest in Grantor (i a corporation) o a general partnership interest in Grantor {if a partnership) is sold, conveyed, transfemmsd or encumbered, without the prior
written consent of the Baneficiary, Said consent 1o be subject solely to Beneliciary's review and approval of the credit of the proposed buyer and payment of $aid service charge, then beneliciary may
declare all sums secured by the Deed or Trust immediatety due and payable Beneliciary shall be entitled to collect a service Charge as fixed and determinad by Beneficiary, but in no event in excess of
1% of the amount of the oniginai Note secured by this Deed of Trust, from Grantor of the purchases as a condition of, and compensation for, its consideration of the request for parmission 10 sell The
service charge may, at the option ol Beneficiary, be added to the principalbalance of the indebiedness as an obligation secured by this Deed of Trust. This provis:an shall apply 10 each and every sale
transfer, conveyance or encumbrance reqardiess of whether or not Beneliciary has consented or waived its rights, whether by action of nonaction, in Connection with any previous saie, transter,

conveyance of encumbrance, whether one or more. . ) o e i L
(b} The Note secured hereby contains provisions allowing for changes in the interest rate based on changes in the Index (The “index” is an extemai rate, not within Beneficiary's controlj
49, Cosdomision. |1 the Property or any part thereo! is a Condominum, the following shall apply: - R L TS Sy

(s} By the acceptance of this Deed of Trust, the Beneticiary agrees for itsetf, successars and assigns that it wilk, upon raquest of the Grantor, join with the Grantor in requesting the Trustee to
partially reconvey subject condominiums providing the release prices shall be in accordance with the refease provisions in the loan agreement or commitment plus accrued intecest 1o the date of R —
payment. Such release consideralion shall be applied toward the payment of principal, interest of any other sums secwred by this Deed of Trust. R S :

. (b)  Unless otherwise profubited by law, the Beneficiary or Trustee, either prior to, contemporansously or subsequent 16 the foreciosure of this Deed 6! Trust on the Property ot while pending <

the expiration of any apphcable redemption period subsequent (o & judicial forectosure and sale upon execution of the Property, may pay any unpaid common expences payable with respect 1o the
_ Property for which IKC Beneliciary may be lable ang subsequent 1o such payments, the Beneficiary shall have a lien, without merger, upon the Property for the amount paid of the same priority as the %
Den of the Beneflciary, of if sybsequent to Sale upon execulion. 550 hen shall be prior to any hen heid by any redsmplioner as defined by law. - .- . et sl

In the event the Beneticiary is the successtul bidder a1 any sale upon execution subsequent 10 a judicial foveciosure and obtains possessory rights to the Property subject 1o redemption by the
judgment dedtor o redemption as defined by law, any payments mads by the Beneliciary of 115 successors in interest, 10 SalisTy condominium assessments levied and payable during the redemplion
T period, inihe event of any redsmption shali be recoveraule by the Beneliciary 1om the judgment GebIor Of 1lS SUCCESSOTS iN N1L8reS1, Wi any redeingiiodas in ihe SaTvt masdsel 35 57y CH47 a53E35Mant 3¢

-, would be recoversd pursuait 4o RCW € 24.140° - - LT S T T T e . .
= () Grantor shall promptly pay, when Gue. all assessments imposéd by the Owners Association of other governing body of the Condominium Project (herein “Owners Associalion”) pursuant -4
fo the picvisions of the declaration, by-laws.: code of reguiations o other constituent document of the Condominium Project. - R Ceas Sl bRk
(d)  Solong as the Qwners Association maintains 3 “master” or “blankel” pohicy on the Condominium Project whith provides insurance coverage against fire, hazards inchuded withinthe term <
- ‘me(\ded coverage.” and such other hazards as Beneliciary may require. and in such amounts and for such periods as Beneficiary may requie, then' - R B
< (i) Beneltiary waives the provision in this Deed of Trust for the monthly payment 10 Beneficiary of one-twelfth of the premium instaliments for hazard nsurance on the Property
(W) Grantors obligation under this Deed of Trust to maintain hazard insurance coverage on the Properly is deemed satisted, add ~ ~ ~ "7 T T E ik 5%

_ (i) theprovisions in this Deed of Trustregarding app'ation of hazardinsurance proceeds shall be suparsaded by any provisions of the declaratica, by taws cadeo regutations o other
constituenl document of the Condominium Project or of applicabie law 10 the extent necessary 10 3void 3 conTi t between such provisions and ihe provissons of this ot Trust Foranypenodof time
Mmgu:hm.ch sduch hazaré msurance coverage ss not maintaned, the immediately preceding seniance shali be doemed 1o have no force of otfact. Grantor shali givé Beneluciary prompt natice of anylapse
i such hazard nsurance coverage . B . . o ] T et
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|- (X seammsTases  WASTER FORM DEED OF TRUST

Racorsed by Seatiie-Fint National Bank, a national banking assaciatior, pursuant 1o RCW 85
& ¥ The Grantor represants, wammants, covonants and agrees 33 follows.

L Thefolwhgdescnbed_esta!e.pfopmywrigms ol Grantor are
Shonformouoonnmmdthynmtol 2}t sums of mongy secured hereby:

(9 Anwmmmummwpmmmmy_wmmngmsu

Tt (p) AN the lands, tenements, privileges. reversions, femanders,
Tmﬂmwmmﬂ_nwmmmmtoﬂnhmﬂy.

: (¢) ~ ANbuildings, structures. improvements, fodures and property now of heraafier attached to

mmmdwiprml.-wiqs. s, MOIOTS, GYNamis, i Fpmant, CHmputeTs,

p\mi'? fixtures, ranges, cooking spparatus snd mechanical lutchen equipment, refrigerslors.

slectric xtures, migation squipmeni, carpeling.

-.m.mlsa\dm.uﬂsmbbww
=i 1 (d) Ml rents, issues
. - Property (3l such lsases and agree

g ol s ramor g utof e Pigety kg

' any sedemption peric O from 9 P

~ tax and insurance Contributions. deficiency fents. ‘md:m followng

- Mrnywbyoamﬁmumjomm.ulm [
llim‘mdn?.mcmmnmwvoiniﬁdva‘ﬁam.mdmwm—#!maﬂ. Y

- qocupants of Muﬂdwmnhmahumlmmn!medtouun'nmu').mmuim(d
<W(adﬁmwm@lwu\dmwmnms, , o N

T e AT ol Gearnr's £ abte hirthi f sncierbar

(i) any and

08 160.

imigation and water fights

- : cooling, ventilating, sprinkling
underpadding. slevators, estalators, partitions, manties. Iy _s1t-in mimors, window
plants. Al mentioned in this subsection (¢) shali be desmed part of

.

the Property. 21l existing and future leases ol
hes written of oral. ace hereattes referred to
the rents. INCOME, FECEDIS, FvINUES, iSEues,

and profits of

‘vidm'!ylmd’eh!ummby

all tenancies b exist encumbrance bacomes etfective ané ")
mileMMlommww

mmmmmmwﬁnm

. = 5 O _ ) hmymtlomnmwaduddmm

R ! ' m:oiwmmwmte.mmmo{wmnmmma

u_srpnmmwarwmmpaymm;umoimmm .

¢ Ty (a) AN fumiture, _ sopliances, machinery, vehicies. equipment and all other

_.?rmmummgu.ummm

“22¥* '(b) All compensation, gwards, damages. rights of action and proceeds (inchuCng insurance proceeds and any interest on any

gl}tgehnputybynasmol mwbﬁcnrpriutewwmt_mammomdm(mmmmﬂm).m.
7 (c)_ AV rtume premiums o other paymeis or fy insurance polc

© All plans, specifications, contracts, agresmen and
mt.pﬂm.uo&u

of any

x

18 p:mmav.ﬁée"zrmg orincidantal 1o the design
! bond in connection with construction of improvements on the Property,
¥: connection with the construction ¢f impiovements oA the Property whereves actually located.

(o) Al eontn:ts and agreements pertaining 1o of alfecting the Property including management,
70-0)" Al commitments or agreements. now o herealio in existence.
Wumﬂsm relundable deposits and fees.
[ %5 (g) AN a0Gtions, acoessions. replacements, substitutions, proceeds
B g
S "
’ oiﬂlun!qndioumibldhmin.orinanym
m‘mwmmmwmﬁm
of the security which is also reflected i said Financing Statemenl
iciary's sole election. Gul_ltuardae_nehgiarywu that the filing 61 such
u_os:t;\o from o¢ impairing this declaration and hereby stated intention
this Dead of Trust and/or adapted for use thesein and/ot whithi ¥
regarded as pact of the yeal estate irespective of whether (i) any suchitem is physically attached to the L
items of being thus identifiedina recital conlained in the short form Deed of Trust o in any list filed wi
su‘m”ﬁu.‘m'm ;‘. - [ SRR R e TR -
er L Peclorwoncs o Ubligiieas Gran s Siiaii p0mpiiy and !
"', Werrsatyol Tiie. Grantor has good and marketable Kitie to an indeleasible fee simple estate in the Propérty
oncumbrances, sasements, gssessments, securily inferest, claims of defects of any kind except those Tisted in Exhibit
*Exceptions”) and real estate taxes for the current year. The Exceptions and the real esiaie taxes arenot definguent of in Sefault.
Beneticiary, and the right to grat 3 secutity interest in the personal peoperty Collateral. Grantor
_ Deed o Trust and the secunty interest granied hergin against any claims o .

- 8. Prokithed Lises. Grantor shall not pari any vernmental or statutory
and assessmants 0ot yet due and hens permitied by the Loan Documents or approved by Beneficiary in wiiting

o Ta10s 0ad Other Encombrances. Grantoc shall pay the real estate taxes and any assessments of ground ronts il leam
reserve account. Ait other encumbrances, charges and tiens attacting the Property. including mort, and deeds of trust, whethet pror
when due and shall not be i default_ 0 request Grantor shall fumish evidence of payment ol items. L

— % Waste. Grantor shail protect and preserve the Cotlateral and maintain it in good condition and
the Collateral, are reasonable, proper of necessary. Grantor shatt not commit of parmit

= 9. Uolsleseate
character and use of
.7 9. Ahersiiens. Removel sad Demelitien. Grantor shall not stucturally aftes, remove of

. _ demolish sny building of
ghall not remove any focture of other item of properiy which is p&t of the Collateral without Bereliciary's
suitability owned by PEN

’and products

yinety pdy ai sums due pursud. L 1o e Loan Ducumés

’ Tk

e

Grantor free and clear of any hen o security interest.

L Rogale ad Restorstien. Granior shall promptly complete of repair and
or damaged of destroyed and thall pay ali costs incurred theretor. Priof to commencement
Mol sutixcient funds to compiete the work.  ~ = - By

LI whk Lpwe. Grantor shall compty with all

o conceming the Proerty in vidlation of any sich iaws, ordinances, regulations, covenants, conditions, and restrictions.
ol Collwtaral. Grantor shall nct, withoul Beneliciany's prior writlen consant, change

public of private restrictions (ncluding a 20ning reclassification} himiting the uses

o security interest in the Collateral. - . ] e

.13, Tmagection of Pragerty. BeneliCiary and/or its lWlan may inspact u\e‘Propeiny 31 reasonable
14 Sk Drass o Palteteryl. Grantor shatt 3rpeerin anA delanyt any aCTION OF

RN 5 M|Mhmw.aawficiuymymmme.

Trustee Beneirciary M3y pa , purchase, contest of Compromiseé any

. Trust. 1t Grantor Tavis 1o make any paymen

- releasi Grantor irom any obligations unde! ihe Loan Documents.
protect Collatuwat Benefiaryis authotized 10 enier upan

18 of Baseheiany’s Exponditwens. Grantor shall pay within 10 days
Beneficiary in taking any actions pursudnt 19 the L 6an Documents inchud
_ ghali beas interest from the date of such
 anfum uati! paid, shall constitute advances made ¢
pandiLres. Costs and expenses and interest thereon, BenefiCidry may. 3
and/or advance any undisbursed loan proceeds
Property of m&p‘nan Pheroof is 901d. conveyed, transtered, ]
Corparation) o & genenal ip teiest in Granter (i 3 partnership) is 804, conveyed, translarred of
deciare 3lE sums sacured by the Doed of Trust immaediaiely dut and payable. Apply 10 eath and every

This provison shatl
_ Benalxiary has consented & wa:ved 118 Tights, whether by actn of nonaCLIoN, | !

-

the general nature of the

procesding which may atfect

may make the payment
the Property for such purposes

.- o N .

afser written notice from Beneficiary all
ys loes, accountants' fees, appraisal sndi

17, Gals ot Troagler. If the

s

i S SO 4.

R A

FOAM QE-020Y 8787 .
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almqumwlamw!mdemigﬁdetu

sasements partaining to the Propety.
and stock, oil and gas fights, yaitias,

whmmmwmmlmﬂ
tenancies thamatter
is Oead of Trust and i)
of Beneficiary, and st Grantor's rights to
; than this Desd of Trust.
mmmmumw
h property Kind now or hereatter located on
thepmoeedsoh,l\eﬂoie (asafmweh).wallmdmntorramdwm

ssign of CONSITUCYIon o1 any improvements
and alt consinucion maleniais, supphies. w0 supment
w\wwmwwrm, :
which will provideGmluwipthosaﬁsfymmmrdummmm

of the property descrbed in s section 2

16 winG strictly Gomply With

and pood marketable title [0 the

A", eneliCiany's litle Insurance policy of
] Gmloﬂasunrighuowmu

will warrant and defend title to the Collatenal and wili defend the vahidity

l1ens (nchuding tax and mechanic's and materialmen’s fies) 10

PR T
repair. Grantor shall o all
mm.oimcolhwal. S
: mmtmhmyﬁm

wiitien consent unless the fudture
mtuehwwmmnwanywm«‘
ofany constn;ction Grantor shall submut the plans

Laws. dinances. requlations, covenants, conditions. and restrictions afecting the Property and shallnot comimit or permit any
r occupanty of the Property, initiate. ‘reupenrilwmiié}xﬁ
whschmyumdeolmmy.uukpuwnilwmion
{ies after reasonable notics. v - -

the Collateral or the rights o powers
appeat in, and defend any action of proceeding which may

Tion 1ees, and the costs for title
2 rate in atfect a1 that time but no less

h‘_gqjmtion with any previous sale, transter, COMVEYaNce of

N -

.
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contained herein o in the

minerale snd minacal rights. hereditaments nd

uwhmmmanpmmm.mmwwn.mmwm_mm :
comguter workstations and taminals, and ether communicats

and vacuum cleaning systems, firs extinguishing appan tus.
uwwmlwabhm«h

systems, piping and
gash, awnngs, ,hn-sﬁi!_\g{»o!p\bhc -
pant without materiatinjury tothe

M).mwwmmwdm‘
, thﬂ.m,logme‘:'viﬂ\mmﬁ@te:g TE

-pot?fmllquﬂmmuﬁﬂzﬂ!hesmh

created; Grantor hereby (i) tepresenting 3s 4 special

mﬂqwm“lobemasoimdate
mmmh&ummtwhidl )

el spsvomentof vt contsined hessinor 3
the Property. 190 or imended 10 be uud—on'ﬁv-e; S
dasonbed i this section 2 and subsection 1(c)

e e

MmM)M'Mduﬂammaﬂmorm&> :
mmmmmm
s pﬂaéninglohhaputy:ﬂmre!mdsumﬂs

: or decrease in the value of the Property.
of {aves o assessents on the Property. ¢~ S

on the Property, Grantors rights undes any "
ﬁnaeﬁtoﬁuhupmyamuﬁedlo B
. N s I

g .
Loy

Mumm

S
- . PRl I PR - 1."-,:’
mdmuummammr 4
WMFmNsamiaﬂmMMy .
Saturity 3¢ detined in said Unifom & °
herein, of (i) by

genecal faw, or (jit) astosuch
wwruhmnﬂormmﬁai ode. aliat i -:

SR P S DR SR N PRSIEET 4 I
it the S and suniions of tr2 Lien Documen
personal property Cotlateral, subjectlonoiens, . .- - -
approved by Beneficiary in wiiting {the .,
to Trustee for thebeneliiof 5
andpriority of the lien of this_ , ™
i Y ITE: EMRS TR A a4 "r'.q‘;;:', i

againsithe Propqty uuplju ml estate

SN S
be filed
days priov to delmuu\cy dnlés oﬂietvn;ise b«ovidedio}‘ ’
10 or Subordinale | thehen of this Deed of Trust, shallbepad

ot e kil procaons which, from 6.,
T
Prioe written consent Ganter 7
rqlamdbyanmicleohq.@?__ .
: Ly ot S ENRRT,

Wlmmmwhwhmybeconstmeo
and spacifications for Beneficiary's approval and fumi

of item of property is
IS P 4 T

oA

[N

Zv‘;').'

ts 33 7

which would

L

impail the Cofiateral or Beneficiany's en
e e P

forz e

ol Boneficiary of Tnstee. "IV
powers of Benaficiary of .
1o the Tien of this Read ol - -0
d«mﬁupmﬁmtundwith:{,g )
Wtwwaunmﬂo 1
Soth £xpansss, in its absolule discretion, it deems

A LW '._‘-’i?g;'.’si o, 'ti" "ot anlar ;‘}}"?f’:
WWmmwmmwmmw‘
reports Expendiiures by Beneliciary ¢/

than tweive percant (12.0%) per ’1
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19, s, .
(2) Grantor shall maintaininsurance on the Property with premiums prepaid providing replacament ¢St Coverage and insuring against koss by fire and such other risks covered by exiended
coverage insurance, 11000, and such other penis and risks, l’\cludino unhmgk?‘lm of rents and business infermuption as May be required by the Loan Documents. Grantor shall also maintain
comorghensive general pubhic hadility insurance. Al insurance shall be with companies sat'stactory 1o Beneliciary and n such amounts as required by Beneficiary with lender's loss payable clauses in

_ favor ot and in form satisfactory 1o Baneticiary. Atleast 30 days prior to the expication of the term of any nsurance policy, Grantor shall hurmish Beneficiary with written svidence of renewal of issuance -
of a satistactory replacement polcy. If requested Grantor shall detiver copies of all policies 10 Beneficiary. - '

(%)  Inthe event of foreclosure of this Deed of Trust all interest of Grantor in anry insurance policies pertaining 1o the Collateral and in any claims against the icies and in any 45 doe
under the policies shalt pass to Beneficiary. - 0 0y insurance policies pertaining ny claims against the pol procoeds du
{¢). Munder the terms of arty Lease (as defined hersin) the lassee is required 1o maintain ineurance of the typs required by the Loan Gocuments and i the is maintamned for the benelt

i Do line ieso0r 300 Benaticiary, Beneliciary will accept such policies provided all of the requirsments of Beneficiary and the Loan Documents are met. In the event the lessee fails 10 maintain such
insurance. Grantor shalt promptly obtain such policies as are required by the Loan Documents. '

1 8 m#mm%ﬂaﬂaﬂwm#ﬁtarai%ihfn"ﬁmaﬁymimmtm of grade), or loss or damage to the Collateralor -
any right thecein. Grantor authorizes Beneticiary, at Beneficiary's option, to make & claim Jor and 1o enter info & compromise or setliement wi fespect 10 any proceeds payable as a resuit of
mzfien.immdwme.AIIMpayabmsmutMawumﬁm.hsuwmﬂ!hpﬁd to Beneficiary. Bansficiary shall, at its Gption, after deducting i1s eapanses including -

© - attomey’s fees, - : : - : ‘ ’

() Amallumblmwmm1tfnmmdmmu&nooum“mwmcuommhuumtmmmmlyuumcownnmmnmismm
and without affecting the due dates or amount of payments thersafter dus under the Note, or

(b) Release all or any part of the procesds to Grantor, or _ ) . A . _

(¢) Permit all or any part of the procesds to be used for repair and restoration of the Propsrty on such conditions 83 Beneficiary impose incluging avidence of sutficient funds 1o complete
,ﬂlm.W.Mmmmwﬂwmwmmammmmmdmum ) _

20.  Rassrw Acssenl ’

(s) uwm»m_m«mmmmm.mmwhmnmmdwwumqmqnm.am.smmmby
. mmm.mnommmts.imy.mmmemmmmummmummmummmmwmLwoogm:;. -
;~MﬂmMMMu.WWMWMmmwmzmwnmmmumw,wmnm.mm_mp@mmmu .
" become definquent. (he monthly reserve acoount payments and any peincigal and/o¢ inidrest payments dus shell be paid in & 5 payment and applied Dy Beneficiary in the foliwing order: -
{1) ground rents, rea! extate taxes, assessments and insurance premiums, (2) sxpenditires made pursuant to the Loan Docasnents interust thereon, (3) intarest on the Note, and (4) pencipal dueon -
ﬂunote.&lnord\allpmwywiwlowmanbilbtldmticsmwﬂaamm.m.mwmm. o

: (b)  The resarve account is sofsdy for the proteciion of Beneficiary. Beneficiary shall have no responsidility except 1o credit properly the sums actually mceived by it. Ko intarest wifl be paid
mﬂ\ehmhﬂnmmluwmwlhwmobﬁpﬁmtnmmmhmmmm.Upmaﬂmno!ﬂisdaddmhywm,myhndshﬂ\e
i mmmmunnmm:ohmmmmmymBnﬁciarywmmmwm@wwummmmmym’mmwmm
. fights of Grantor fo any funds in the reserve account. - R - - r o
(c) Hthe total of the payments to the reserve exceeds the amount of payments made by Beneficiary. phus such amounts s have been reasonably accumulated in the reserve account
foward payments to become due, Such excess may be (1) credited by Beneficiary 3324 mummwmlmwMZ)Mlo&mou;mmmemm
Beneliciary. If. however, the resarve acceint does not have sutficient funds to make the ts when they become dus. Granior shall pay 1o Baneticiary the amount necessary fo make up the
deficiency within 15 days after written notice to Grantor. i this Deed of Trust is foreciased or if Beneficiary otherwise acouires the Property, the Baneficiary siiak, at the fime of commencement of the
o menﬂmmmPmmykommmm.mnpmmmwhu\emmm.mmWaﬁHMMMRMMMprm,aoainsm-e
=2 gums doe under the Loan Documents and/or o make payments mquired under the Loan Documents. ) ) o o
S amestoa= (85 Uniess Tequied by the T6ms o Beneiiciary’s 0an coMeTiimeni O 03N agreamen, (/antor shail NGt De requirad 1o pay pursuant 1o the provisions of this Deed of Trust monthly reserve
: ’aqr,ol.nlpaymntssolonga‘s’themhabmrmmeumfuhlemm!summNmﬁm#unﬂubmimmumﬁsmmmmmmmsomas@mlormaains‘m -
;:mwpolsaidpropqny.mﬂdmﬁptedbillsgvidgxiugthepaynmtoi|llumm1amtswi&lmwmndﬁtdto_Buruﬁciaryviﬂmwdaysfonqvmﬂmgpeclive
. du dates of such items. Upon any change in any of these conditions, the Beneficiary may, al its option then or thersafter exarcised, enforce this Deed of Trust accordng to its tems.

e n I_.nl.Gm!ogsha!lIullyo;omplywithallolH\atm,mﬁti«swmkiwmimlasssoMmm!ﬂlmlwumhmmdoﬂlﬂmiswdmmaﬂsaid

; Lmhm.mmmlomlmolmgmkummmuPmputyMmmwmﬂmumam.&tnwmm.ﬁmuwﬁmmmldBnﬁciary.(a)

o pqmin_simlouublenhgohllorpanofthehs_ue’sfightsmu\:Lcas:mmmuuas@u;blﬂbmwwmmmm_tm.(b)Mfyummuase

- lualmqmwonam.w(c)ncoeptumduolmuasoorlmuulmgmplhmwimﬂmmdmlmmwmimnhmdadﬁﬂt.mw

aMMthmaMu'swwlmwmm.nWidvg;;plion.wlumwlowmuwmmmeduthWBmwm

.. . - Sumsmaynot be due and payable. Except for real astate taxes and assessments, or shalinol permit any hen 10 be created against the Property which may be or may become prior to any Lease If
" - the Property is partially condemned or sutfers a casiity. Grantor shall prompily repair and restore the Property in order to comply with the Leases. B T I I U
A : Asaigamont of Rests and Lonses-Graster’s Nighi te Collect. Grantor hereby absolutely and imevocabily assigns 1o Beneficiary all Grantor's interest in the Rents and Leases. This assignment shail be °

,,abiecﬂoummwmmiawfmymte&bﬁmtoi_mwlumb.ﬁmwamed.mmoiWiciwmmiumm.Udmomuwisuptwidedhnymu

. assignment of leases and/or rents, and 50 s&wukm;nquawmmmooqm:s.&mmmyeollectuhtsasmymmaGmtordlaﬂmmenmlﬁopaynuml
B - opirating expenses for the Property and sums mmmumﬁmmtmnm&NoRmtsMlhﬂ“m&mmﬁh&mdh“ﬂic.&mt&mht_
R ilhasmdnnouiumimtolﬂnﬂmtsorLtagsﬂ\dwiunnkemwlmmiwimmmwr'mmdem.&worsﬁgmmcolmmmwlmwnme -

- Beneficiary's consent to the use of cash collateral in any banknuptey procesding. . . - SR

PR R TS ]
3. Basshciory's Righi tn Cofoct Reats. 11 Grariior is in default under the Loan Documents, without notice to Grantor, Beneficiary of its agents, or a court appointed receiver, may collect the Rents. -
- In doing so, Beneficiary may {a) evict lessaes for nonpayment of rent (b) terminate in an lawldmmoranymmummy.(c)haseﬂuhomyhthemﬂnﬂmmmmlm,
#s it may deem best and (d) instilule proceedings against any lessee [0 past due rent. T Rants received shall be appiied o payment of the costs and expenses of collecting the Rents, including 2
msunblgleeloBcuhciuy,amummﬂt.m!mm(mﬂuhm“mmdnummwhﬂuﬁhlmDmts.nmmswdwmy
determine. Any excess shall be paid 10 Grantor, however, Beneficiary may withhold from any excess a reasonable amount to pay sums anticipated 1o become due which exceed the anticipated future _ -
i Rmts,senﬁiciw:laim!eeolloc!ordésmtmwhcﬁmalmylimmltnplinmynmaﬂmﬁnwwnmlbyMﬁrydiaﬁmtsﬁtowmthenms.mmﬁmo!
the Rents shall not cure or waive any default under the Loan Documents. Beneficiary or areceiver hall have no obligation 10 perform any ol Grantor’s obli twons under the Leases In exercising its -
rightsmderlhissec!ionﬁmehciaryshallberabiemlyfofmpropuapprutmohndmti\gmmmae&madbywmaium&Any 15 paid 1o BenefiCiary o 2 receiver shai:
bectqdi!edagaisnhemmm;qummmmelm‘lnthe_evmlanylmae_mtheLmemﬂ\esb]ecloimyptwumngu\dumBarlwmcy(:odeormyolhuledua!.
state of local staiute which provides for the possible termination o rejaction of the Leases assigned . Grantor cavenants and agrees that in the event any of the Leases are $o rejected. no
- . damages settiement shall be made without the prior written consent of Beneficiary: any check in payment damages for rejection or termanation of any such Lease will be made payable bath to the
Grantor and Benaticiary; and Grantor hereby atsigns any such payment to Beneficiary and further covenants and agrees that upon request of Beneficiary, it will duly endorse to the order of Baneficiary
any such check, the procesds of which will be apphed 10 any portion of the indebisdness secured hersunder in uch mannes as Beneficiary may elect. -~ - iRl AP teees

24, Mdwions! Socarity Bocumnts. Crantor shall i 15 days atte request by Beneficiary execute and deiiver any firancing statemant, enewal, affidavit, certificate, confinuationstatement,or -
other document Beneliciary may request in order to perfect, preserve, continue, exiend. of maintain security infarests or liens previously granted and the priority of the sacurity interests of bens
’ smwd\allpayalleostsmdwmﬂndbyBu@gwynmﬁmmmmemnm.mm;mm,ﬁm.w thng of any such document. . & ... wsigca,

25.  Fasaciag Btstemenl. This Deed of Trust is Evmmiéuemouigationinnﬁmmmmmdmmwmmﬁm.'mhdmﬂnmisiﬁonofthempwymame
moblggationiumdtonfmemobligaﬁonim?uncfammnmionolmwmmmmPmpmy.Mmmmisitiondmm.mwoﬂmmallaisow’asa
~ financing statement fited for record in the real estate records as a fixture filing pursuant to the Uniform Comnertial Code. . S e
n I.nl:hm.lntheevmnhalanypaymnwponiontwaolisnolpaidwitfﬁnﬁhm(ﬁ)dtysmmi\wimmwﬁtisu.Wnciuymyeothcl.wcmmwmmpaywhh
Mpaylm.a'htedwge'ollxom\emwypayvmmom.utﬁepa)mn!isnotmadnnnuwmmfmmmaydmfmmmidmmnmthiwhichiﬁsdu.maddnma:
4'bm|!bechar9ed.Anadqmonau'l.wi!lbecha;gedfau;hmm"mmmpawumminsliﬂm(ls)dayspsidun.Thkhlepr:rnmldwwﬂwlmwmwmwxspast
_dzmdﬂwtwallbenpdaalyptomaad;ustmem.Alllatuehargesshallwauelolhebmeﬁlollhgwm.Thlswaphdnliml mmsrmiuo!theouigalignlonuepar\mlsmm .
c _wmﬁedaiemmmlheymunordomlmolMthmymmwﬁw:mmlomlmolﬂ\enmsundhrebyonhisbndol nust.

I 21, Gialooh-Remadies. Grantor's failure 1o comply with any term or condition of the Loan Documents, including payments due on the Note, shall constitute a defauit. In the event of a default
. Benelitiary may declare all amounts owad under the Loan Documents immadiately due and poyabie without demand or notice and/or exercise its fights and remadies under the Laan Documents and
applicable law wncluding Toreciosure of this Dead of Trust judicially or non-fudicially by the Trustee pursuant 10 tha power of sale. Benefitiary's exsrcise of any of its nghts and remedies shall not
" constitute a waiver &r cure of a defaull. Beneliciary's farure 1o enforce any defauft shall not constitute a waiver of the default or any subsequent default. In the event the Loan Documents are referred 1o
... anattomey lor snforcement of Beneficiary's rights of remedies, whethes or not suil is filed or any proceedings are commenced, Grantor shall pay all Beneficiary’s costs and expenses nchding Tristee's -
7 and attomeys” fees {nchuding attomeys” foes for any appeal, banknuptcy proceeding or any other procesding), accountant's fees, appraisal and inspection fess and cost of 2 titie repord. -

A - . . »e
o oo 28 Comslotive Remodies. All Beneliciary's and Trustee's rights and remedies spacified in the Loan Documents are cumulative, not mutually sxckusive and not in substitution for any rights or
© -z remedies avaitable in law of equity. In order 10 obtain performance of Grantor's obligations under the Loan Documents, without waiving its rights in the Collateral, Baneficiary may proceed agains!
-+ Grantor o may procead against any other sacurily or guaranty for the Note, in Such order and mannes as Beneficiary may slact. The commencement ol procesdings lomlmapmmmmu’j
<=7 ot prechude the discontinuance of the proceedings and the commencement of procesdings to enforce a Gitferen! remedy. S .. R R s § PRl ES T
L5 T 20, Gele ol Pragarty Ao Belesl The Coflateral may be sold separately o as a whole, at the option of Beneficiary. In the event of a Trustes's sale of ali the Collateral, Beneficiary hereby assions
» - 15 securily interest in the personal property Collateral to the Trustee Beneliciary may aiso realize on the personal property Collateral in accordance with the remedies avaiiable under the Uniform

.. Comengrcial Code of al law. In the event of a foraciosurs Sale, Grantor and theholiders of any subordinate ieng or Secunity interests waive tabie, statutory of other right have 10 require
L marshaling of assets o foraciosust in the inverse onder of shenation. oo oo onald s or secunty a0y equtable. statutony or othe right they may have for "

[Erimigy Apioman o i I e v of 3 defauts, Baneficiay shallbe antitid, withoul notice, withaut bond, and without regardto m‘m:?‘ of the Collatera, o the appointmant of 3
R ml: Collaterat Therec_eiwshzllhm.hvud&tionloal_lmMuwmmmwmtowmuw-m.mmmn vpomgmlodlow-ciaybym_torm.

.

L ET B0 Foacenern o Losen's Nighs - Rebrflasion. Banefciary shall have the righ, t it optio, 1o foreciose tis Daed of Tustsubject 10 the rights f any lesses of the Progety. Banaficiry’s
~ -, faikore 10 foreciose against any lessee shall not be assected as a Claim agai 1u"$mu°£'mu inst any claim by Baneficiary in By aCtion or procasdng  Beneficiary 8t any tme may -
", WoOramaie this Dead of Trust t any or all of the Leases excop! that -ciuynumhiuoﬁuity_mmmmatnatm«mmm A

Upon written requas! of Benefciary stating that all obligations sacured by this Deed of Trust have besn paid, Tustes shat monny withoul wamanty, the

3. Mar Prpment
- ropenty then subject 10 th hen of this Deed of Trusl. The recitals in any raconveyance of any matisrs of fact shal be conchusive proof of the tavthduiness tharse!. The orantes in the reconveyance may
= wan'mmuwmmnymmbdtwm.'(imlotmllmwmslmhsumm.- ' o .o L
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; 53, Releass of Pactios or Collatersl. Without atfecting the obligations of any party due undas the Loan Documents and without atfecting the hien of this Deed of Trus!t and Benzlmrgs secunity
¥ interest in the Collateral, Beneliciary and/or Trustee may. withoul notice (3} release ail or anty Grantor andfor any other party now o hersatter liadie for any sums due unde the Loan 1s
- (inchuding guarantors), (b) release all or any pant of the Collateral, (¢) subordinate 1he ban of this Deed of Trust or Beneliciary's securiiy interest in the Coliaterat, (d) Lake and/ox reigase any other
sacurity of guarantees 1or sums due under the Loan Documents. (¢) grani an extension of lame oe accelerate the tame for performance of the obligations owed under the Loan Documents, inchuding
Rayment ol the Note, (1) modily. waive. forbear_ deizy or Fail 1o enforce any odiigations owed under the Loan Documents., (g) 61l of otherwise realize on any other security of Quiranty prior 10.-
¥ contemporaneousty with or subsequent 16 a sale of all of any part of the Cotlatera:. (h} make advances pursuant (o the Loan Documents inchuding advances in excess of the Note amount, (1) consent to
~ the making of any map or plat of the Property. and (j) join in the grant of any easement on the Property. Any subordinate henhoider shall be subject 10 ali such reieases. extensions o modihcations
without notice Lo o consent from the subordnate lierholder Grantor shafl pay any Trustee's, attomeys’. title insurance or recording fees in connection with release of Coflateral, the making of a map o
- A8t o the grant of an sasament. : - o
4. Noowniver of Torma sad Condens. Tume is of the essence with respect o performance of the obhigations ue under the Loan Documents. Beneficiary's faikure 10 require prompt enforcement of
any required obligation shall ot constitute a waivet of the obligation due or any subsequent required performance of the odigation. No term or condition of the Loan Documents may be waived.
modefied or amended except by a written agreement signed by Grantor and Beneficiary. Any waiver of any lemm or condition of the Loan Documents shatl apply only 10 the 1ime ang 0CCasion specitied in
the waiver and shall not constitute 8 waiver of the 1emm of condhtion at any subsequent Time or ocCasion R - )
5. Waivers by Graster. Without atiecting any of Grantor's obligations under the Loan Documents. Grantor waives the following:
. (3) Notice of a default by any Grantor or any other party Lable for sums due under the Losn Documents :

,u;‘.'_‘m wﬁwgowu.amf.ciarytopreceedagainslanyspeciﬁcpanyliablelormmemdenhe[momtsutoymummw&ﬁcmﬁwm“sduemm
C Documents. ) S - St

" e} Diligence, demandfor performance, nolice of nonperformance, presentment. protest and natice o dishonar and nctice of new o additional indebiedness of any Grantor orany other paty - =
able for sums due under the Loan Documents to Beneficiary. , d :

T{d)  Any defense anising out of Benel ciary entering into additional fnancing or other amangements with any Grantor of any party Fiable for sums due under the Loan Documents not ve!aﬁnglo R

" the Pronerty and any action 1aken by Baneficiary in connection with any such financing o Other arangements of any nending financing of other Mmanoamants nat melated 10 the Property D=

»

e .,

e

L] oI e 2 L3 i oT—

I ()] Anydﬂensearisingmoltheabm.inminmnl.mhssolanyuallﬁghtsaim.’m:mt.eomrihmionummtionumyonwﬁghtsummaenehciary'
mimtmy&mmormyotmmlmmmummeLoanDoanmtsormywm«al_. - ) ) - -

. Anyobligalionolagieﬁciary'loseelo';hepropetuseat\dapplicatimolmyproceedsadvtnedwmloﬁielomboumu. : IR

) Righ' of Ssbragaties. Beneficiary is sabroJated to the rights, whether legal or equitable, 51 all bereiciaries, marigagecs, lianhc lders r.1wmsdzmlypt-i§ﬁect!~;pc‘dcfforsaﬁs"m&1
wholeotinpmbymyprmedsadvaudby»ﬂmeﬁciarymmgumDocurnmls.deﬂummhmu_m@dmwmuummml.’

 37. ¥ou ol Prepanty. The Property is not used principally. or at all, for agricultural or faming purposes
" 30. Joist and Soveral Lishily. If there is more than one Grantor of this Deed of Trust, their cbfigations shail be joint and sevenal. -

.. 89, Twiament of Amousl Owing. Grantor upon request by Bu-oehciarywilnumishawﬁuensmemamMyackmmduedowummummmmmmlsﬂmwoﬂsetw

- defenses exist against the amount due. . : :
-+ 40, Gparating sad Flesaciol Statesmeats Granior shall deliver 10 Beneliciary within 90 days loflowing the end of each fiscal year during the term of the loan. a1 Grantor's expense. Grantor's certied
{financial statements and certitied operating statements in lorm satistactory 1o the Beneficiary covering the Property, including tenant fists and curment ment scheduie. Beneficiary of its authorized
‘representative shall have access to the books and records of the Grantor and obtain such statements at Grantor's expense if Grantor fais to provide them as herein set forth, of at any time at the
|Beneficiary's option it Grantor is in default. Benelxciary shall have the option. within 60 days following receipl of the financial and operating statements from Grantor, to order a confumatory
< examination of Grantor's books and records pertaining o the Property. Said examination shall be at Beneficiary’s expense unfess Grantor's statemenis are found to contain significant discrepancies. in

T which £ate the canfirmatery 3udit will be at Grantor's sxpense - [n default thereo! Benelicrary shall, in addtion to ali oihes remedies, have the option of matuing the indebtadness hereby secured. ;,‘,"

. A1, Maxismem ileorsst R, l(anypaymghirnadeotloberha{!edrderthe_toanoocmmlsshanmihuteaviolaﬁonolrﬂueMlausolmSmedVJashirmon.wtinpammm«h‘
-bgm_ades!\allbergducedsomatinngevenlshallanyob!iqorpayoramhciaryreceivemmlhmo!me_maximmmtpumiﬂedbyuwths. . T

- 42 Ewasion of Pray-ymest Pemlty. If Grantor is in defaull. any tender of payment sufficient 10 satisty all sums due under the Loan Documents made at any time prior 1o foreclosure saie shall
constitute an evasion of the prepayment terms of the Note, if any, and shalbe deemed a voluntary prepayment. Any such payment, Lo the extent permitted by law, shall include the additional payment
: mred mdelr the prepayment privilege in the Note of if al that tume there is no prepayment privilege, then such payment, 0 the extent pérmitted by law, will include an additional payment of Shotthe
pAnCipal balance. - . _ i = - o : L
] 43, Poymenl of New Texes. If gny federal, state of local law is passed subsequent (o 1hie date of this Deed of Trust which requires Baneficiary to pay any tax because of this Daed of Trust or the
sums due under the Loan Documents._ then Grantor shall pay to Beneficiary on demand any such taxes if itis lawfud for Grantor to pay them. If it is not fawful for Grantor 10 pay such taxes, then atits
oplion Beneliciary may declare 2 default under the Loan Documents . o ) y o - S eG

44, Ragairg Dering Rodemgption. I the event of 2 judicial foreclosure the purchaser during any redemption period may make such repairs and aleralions to the Propeny a5 may be reasonably
_ pecessary Tor the proper operalion. care. preservation. protection and insuring of the Property. Any Sums 50 paid, logethes with interest from the date of the expenditre 3l the rate provided in the
* Judgement, shall be added 1o the amount required 1o be paid for redemption of the Property. » 1 2o

45 mesiveacy Precsedisgs. Grantor or any party liable on the Noté (inchuding guarantors) shall not make any assignment for the benefil of creditors and shall nol peamil the institution of any
proceedings under any federal or stale statutes pertaining to banknupicy, insolvency, arangement. dissolution, Tiquidation or receivership whether of no1 an order for reliel is entered.  —

CaER T
45, Sehetinution of Trasies. Beneficiary may at any lime discharge the Trustee and appoint a successor Trustee who shali have all of the powers of the oniginal Trustee. - - 1 78 Wdnt

47, First sad Last Retunal. As a covenant running with the 1and. Grantor agrees for himsell, successors and assigns, 1o give Beneficiary the first opportunity on an adequate and reasonable
application in writing lor the nancing ol any improvements now of 10 e constructed on the above Property of any part of them, and agrees not to submit applications o¢ proposals for financing o any
Jender othei than Baneficiary uaiil Benaliciary shall have. after a reasonable time for consideration and study of such application for loan, declined to make such financing available Inthe event
Beneficiary shall 5o decline and a bonalde offer 10 Jend is thereatter made 10 Grantor by another lender. Granior shall disclose 1o Beneficiary the tems of such other financing and give beneficiary
copies of all gocuments and proposals submitted 10 such other lender, for Beneficiary's review. Beneliciary, To a period of twenly (20) business days commencing with the date of such full disclosure to
Beneticiary. shall have the oplion 0§ meeling the terms of such othet lender and it Bene!iary matches said lems, Grantor agrees 10 take the foan i7om Beneficiary, Grantor further agrees not to accept
any sich other loan unless Beneticiary shall have actually dechined 10 make a loan at Taas as favorable as the loan offered by such other lender, or Baneficiary has aliowed more than twenly (201
bc.?dm'ess days Ifrom 6‘::1 date ¢! suchfull disclosure 10 pass wilhout taking any action Granior agrees that this provision does notimpose any duty o responsibility upon Beneficiary tosecure or provide .

“said hnancing for Grantor. . - - T S . R A TS R Tr e e P F

.. 48, ARM. I the Note secured hereby evidences an ARM loar. the folliowing shall apply: . ©. § oSS Cattem ey LS ¥ A
{a) Paragraph 17 hereof shalt be deleled andreplaced by the following The foan shail be assumable’withoul an increase in interest rate. subject to Beneficizry's review and approval of the

tredit of the proposed buyer and subject to payment of a service charge not in excess of 1% H the Property of any pant thereol, is sold. conveyed, transtemed, encumbered, of full possessory rights
therein transferred, of it 8 controlling interest in Grantor (1 a corporation) of 3 genéral partnership interest in Granior (if a partnership) is sold, conveyed, translemed or encumbered, withoul the proe
written consent of the Beneliciary, 5aid consent to be subject solely 1o Benetitiary's review and approval ol the credit of the proposed buyer and payment of said service charge, then beneficiary may
declare ai sums secured by the Deed or Trust immed:ately due and payable Beneficiary shatl be entitled to coliect aservice charge as fixed and determined by Beneficiary, but in no event inexcess of
1% of the amount of the ociginal Note secured by this Oeed of Trust, trom Grantos of the purchaser as a condition of, and compensation for, its consideration of the request for permission to sell. The
service charpe may, a1 the option of Beneficiary, be added to the principal balance of the indebiedness as an obligation secured by this Deed of Trust. This provision shal apply to each and every saie.
transler, conveyance of encumbrance regardiess of whether or not Beneliciary has consented of waived ils rights, whether by action or nonaction, i Connection with any previous sale, transfer,
conveyance of encumbrance, whether one of more. : - s

" " (b) The Note sacured hereby contains provisions allowing fot thanges in the interest rate based on dmos in the Index (The *indes" s an extemal rate, ot within Benebciary's cofii}éi; o
49. Coademitiam. I the Property or any pat thereot is a Condominum, the following shall apply: EE . T R D

~{2) Bythe acceptance of this Deed of Trust, the Beneficiary agrees for itseif. successors and assigns that it will, upon request of the Grantor, join with the Granior in requesting the Trustee 16
partially reconvey subject condominiums providing the reiease prices shall be in accordance with the release provisions in the oan agreement or commitmeni plus accrued interest 1o the date of
payment. Such release consideration shall be applied toward the payment of principal, interest or any other sums secured by this Deed of Trust. : ©or e T

(b} Unless atherwise prohited by faw. the Benaficiary or Trustee, either priof to, contemporaneously of subsaquend to the foreciosure of this Deed of Trust onthe Property or while pending
the expiration of any applicable redemption period subsequent 10 3 judicial foreclosure and sale upon execution of the Property. may pay any unpaid common expenses payable with respecttothe . *

- Property for which tl\e Beneliciary may be hiabie and subsequent to suchpayments. the Beneliciary shall have a lien, withoul merger_ upon the Property for the 3mount paic of the same priority asthe
lien of the Beneliciary. of if subsequent to sale upon execulion. said fien shall be prior to any lien held by any redemptiones as defined by law. e - - - T gmeTanT g

inthe event the Benehiciary is the successful bidder at any sale upon execution subsequent 10 a judicial foreclosure and obtains possessory rights fo the Property subject 1o redemption by the
judgment deblor or redemplion as delined by law, any payments made by the Beneficiary of its successors in interest. to salisty condominium assessments levied and payatie during the redemplion
period, in the event of any redemption shall be recoverable by the Benelitiary trom the judgment deb1or of 118 SUCCESSOMS i INeresl, & any redenngiovar i U $amet mdrdr 33 8ny CIKr ascessmint &
12x would be recovered pursuani 10 RCW 6 24.140. . . - = - ; - ; . . - ; o
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27 {e) Grantor shall promptly pay, when due, all assessments imposéd by the Owners Association or other goverming body of the Condominium Project {harein "Owners Association”) pursuant <)
1o the peovisions of the declaration, by-laws, code of regufations of other conshiluent document of the Condominium Projecboi‘,” o= L ey T s I
{d) Solong as the Qwners Association maintams & “master” o “blanket” policy on the Condominium Project which pravides i aurance coverage against fire, hazards included within the term -
*extended coverage.” and such other harards as Benelitiary may require. and in Such amounts and Tor such periods as Beneficiary may require, then- e SR La et

5 () Benehciary waives the provision in this Deed of Trust for the monthly payment 1o Benefciary of one- twelith of the premium instafiments for hazard insurance o‘t\;t_he Propmy e
() Grantor's obizgation under this Déed of Trust to maintain hazard insurance coverage on the Progerty is deemed satisted, and T e Rt T Mg

: (i) thepcwisions'hwsoeedol!rgstreqavdmgapphca!molmardmmmocoedsshaubemsededbymypfovismolmulmmn. -laws. coGe of regutations of other
con_stitmtdocmwlmcofmnhmhoiecwolwubtelu1o,lheex1mmecessarytaavodaconlhubelmmwovmwt&mﬁmam ol Trust Foranyperiodoltime  .°°
duning which such hazard insurance coverage s nol maintaned, 1t imimédiately preceding santence shalibe deamed 10 have no force of affect. Grantor shall give Benzficiary prompl notice danylapse
0 Such Ruzard insurance coverage - e e i i s e AT
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) I the event of adistribution of hazard insurance proceeds in wu of restoration of repair following 2 loss 10 the Property, whather to the unit o 10 comenan sloments, #ny such proceeds paysbie to ®
Grantor are hereby assigned and shali be paid to Beneficiary for application 10 the sums secured by the security insirument, with the excess. if any, paid 10 Granter. . p

- {6) Grantor shall not, except atter notice to Baneticiary and with Beneficiary's prior written consent, partition or subdrvide the Property of consant to:
(i) the abandonment of termination of lhecumm&oiecl.empumMmmuwm‘nationprwidodbyhnhmmdmmléamimbymuo!humuyuh .

the case of a taking by condemnation or emnent domain,

{6) anymaterial smendment 1o the declaration, by-laws of code 6! regutations of the Qwners Amiation.oreqummmmwndowmlomi Condomirium Project, inchuding, but
- 0ot imited to, any amendment which would change the percaniage interests of the unit owners in the Condomanium Frosect, o -

(i) the etfoctuation of any decision by the Owners Association 10 terminate professional management and assume self-management of the Condominium Prqecl
. Wmlmeemmamumocmmummmwmmwmiswmm.mmwmeanm:

" (3)  Thefee owner and the loasehold owner agroe that they have executed this Deed of Trust comveying their separate estates in the Property havean conveyed for the purpose of granting 1o the
Bmeﬁciarywchalmasrmﬁdmmmlpbesold.almncamhoqbﬂnmuora!!mcloansale.thtfnleilhtommwh:MhﬂuNMoWnWhlmlm
© owned by the leasehoid owner, 10 the extinguishment of such leasehold inlerest and to this end the fee owner and the leasehold owner da jontly and severaily waive any right, fagal of squitable, which
they might now have, of which might subsaquently accrue to them, of 1o anyone holding o claiming under or through them, to have thei saparate estates soid separately by Trustee or upon foreciosure.

} (b)  The foe owner and any Grantor who exacutes this Dead of Trust but mat the Note it secures hareby (i) waives pressniment, demand, protest and notice of acceptance. demand, protestand
~ nonpayment. {ii} waives any and all Lack of diigence or delays in coliection or enforcamant, the right to plead taches and any and all statutes of limitation as 2 defense 1o ay demand, or any Gthes
indulgence or forebearance whatscever with respect 1o any and all obiigations secured by this Deed of Trust: (iis) waives notice of acteptance hereof by Beneficiary or Trustee under this Deed or Tasst;
{iv) waives notice ot any and all advances made under the note secured by this Deed of Trust; (v) agrees that other security for the obligations secured by this Deed of Trust may be released or
subordinated by Beneliciary. including without funitation all or any 9art of the Property of sacurity described in this Desd of Trust, without affecting the right of Beneficiary hereunder, and heseby
 waives notice thereot. and [vi)in y action o proceeding 10 recover amy sum secured by his Deed of Trust, waives any defense orright that resort mustfirs be had 1 othe sacurity o 0 any athes
Lo BI. Wassherdiosted Fes-Lossoheld 1f the Property o any part tiroof is 4 loasshoid esiate, the following shafl apply: o
{a) Thefollowing described estate, property and rights of Grantor are also included as security for the performance of sach covenant and agresment of Grantor contained herein or in the Short

Form Deed of Trust and the payment of ail sums of money secured hereby: securty .

) LU ’Allﬁ_fm.m_leindintmd&mtahmﬂommmwﬂw.op:iomoﬂimnlmlwmlﬁtMMﬁmiosﬁdGrmm«wdPropenyormypmiont!‘ereol
o7 any intorest therein and in and (0 any greater estate 8nd said Property, including the fee simple estate, a5 may be subsequently acquirsd by.Or releassd 10 Geantor. ;
(i) Allimnrsi.nstaleornthercl_aim,bpmhlawamty,'mchmnmmhsumyhuuneraemirehnid'?mmny. S

. {b):  Asto the Property that is a leasehold estate, the words “Grantor has good and marketable title 1o an indefeasibie fee simple mte'hnwﬁ:ﬁhwiwluwdwwby -
the following: Grantor has good and marketable title to a leasehold estate created by said Ground Lease. i ! [ 7 -

(c) . Said Ground Lease shall not L2 modified of changed in any way without the written consen! of Beneficiary. : . - o F
{¢) Baneficiary shall be immediately hmished with all notices of defautt served by Lessor of said Ground Lease on Granifor. ' R
(¢) Beneficiary is hereby granted the right to participate in all legal procgedings, including arbitration procesdings, affecting & pertaiting 10 52id Ground Lease or the damised premises.

{f) Grantor does hereby assign and set over o Beneficiary all right, title and interest in and o Grantor's interest i 53id Ground Lease, including without limitation Grantor's option to axtend
the term of said Grourd Lease, it any, and Beneficiary shall have the right 10 exercise saiff oplion to exténd said Ground Lease in the event that Grantor fails so to do, and if in the judpment of the
Beneficiary the exercise of such option is necessary 1o protect its inierest as Beneficiary. . : . T aeaE

. o) inthe event Grantor shall 510 make payment dut on said Ground Lease of to periomn any tem or covenant as provided thersin, in adGition 10 any such detault constituting a defauit ™
under ihis Deed of Trust, Beneficiary may, atiis option, make the defauited payments cr perform the term or covenant and 204 the same to the amount due under this Deed of Trust without waiving any
of its ights under this Deed or Trust and the Note which it securés. - A -

(h)  If both the lessor's and lessee's estate under said Ground Lease shall a1 any time become vested in one owner, this Dosd of Trust and the lien craated hereby shall not be desiroyed o
- lemanated by application of the doctrine of merger, and in such event, Beneficiary shall continue 1o have and 1o enjoy all of the rights, title, interest and privileges of Beneficiary as to the separate
© sstates. In additwon, foreclosure of said Property shali not destroy or terminate Said Ground Lease by application of the doctrine of menger or as a matter of law or a5 a resutt of foreciosure uniess
Beneficiary or any purchaser a1 foreclosure sale shall so elect. In the event that Grantor shali, at any time prior to the paymen? in full of all indebtedness sacured by this Desd of Trust, acquire fee simpie
- . litle 10 33id Property, such fee simpie titke shall not merge with the leasehold estate encumbered by this Deed of Trust, but such fee simple titie shall immediately, without further action on the pan ¢!
Grantor, become subject 10 the lien hereol. In the event of such acquisition by Granlor, Granior agrees 1o execute and delives to Beneficiary such further instruments, conveyantes and assurances as
Boneficiary may reasonably require in ordet to further confim andassure that the fee simple title so acquired by Grantor s subject to the terms, provisions and fien of this Deed of Tnust. The provisions _
of this paragraph shall not apply in the event Beneliciary acquires the fee of said Property, except if Beneficiary shall 50 elect. C L G -
* 7 B2 Wrag-Aremed. M this Deed of Trust is an ~aff inclusive™ Deed of Trust securing an "alt inciusive” Note, the ongmal principal balance of which includes the balar:ce of the underlying note an¢
underlying deed of tnsi, the following shall apply: 1 k. - - ' : R T T A
~{8)  Grantor agrees 1o comply withall of the terms and conditions of the underlying deed of trust 2nd underlying note other than with respect to the payment of inferest and principal due unde*

the underlying note, and Grantor's failure 10 do 50 shall constitutea defau!t under this Deed of Trust. Any default under this Deed of Tnist shall entitle BanefiCiary to exertise, at its option, any one of
more of the following remedses, in add:1ion to any othes remedies prayided herein’ ] , B B o

vz (i) Todeclare the Note secursd hereb irmediately due and payal's inlll upon demand, . TR
"1 i) To judcially or non-judicially foreclase this Deed of Trust: ' : :
(i} To perlorm 3eth lerms and condilivns as are in delauli,

. (v} Tomake hul or partial payments of principal of interest on the undedying deed of Inst, or other sncumbrances, if any, and/or L
.- (v} Topurchase. dischasge. compiomise, of setile the underlying deed ol trust of any other lien o encumbrance, including liens for taxes and assessments

in the event that Beneficiary so efects to make any payment for any of the pumoses herein authorized and/or perform any act unon which Grantor has defaufted, then at the option of the
Baneficiary ali monies 50 paid and all costs and expenses incurred thésedy. including reasonable attomeys fees, may be added 10 1h¢ debt which is sacured by this Deed of Trust and bear pana’ty
interest as specifed in the Note, or all monies 50 paid anc alf costs and expenses incurred thereby, including reasonable attomeys faes, may be declased immediately due and payable and such sums
;hall bearinterestal ihe penalty rate specified in the Note until paid. and Grantor's failure to reimburse Beneficiary upon demand therefore shafl constitute a furthes event of default under this Deed o)
st i . . - - . 3 C e el e v em e es 0y -

- (b)" (i} Provided that Grantoris nal in default under the terms of this Deed of Trust of of the Note securad hereby and provided further that the Grantor is in compliance with all of the terms.
Covenants, conditions, Ind provisions of the underfying deed of trust and underlying note other than with respeci Lo the payment of principal and interest due under the underlying note, Beneficiary wirt
make first application each montk: ol the funds received rom Granter as monthly payments upon the Note secured by this Dased of Trust, and pay out of such funds the amounts due each month to the
holder ol te undertying note and underlying deed of trust according 10 the teams therso!. | . _ T e R

e S L Y TS 'A",'}
: (i) Benefiiary does not assume any of the obligations of Grantor under the underlying note and underlying deed of trust. S TR L
(iii)  Grantor will not make any payments whatsoever directly 1o the holder of the undertying nate and underlying deed of trust, inchuding any prepayment, or request any release, partia’

Release. amendment or 0ther modifications of the underlying note or underlying deed of trust without the prior written consent of Beneficiary, its successors and assigns. Gml:rwagres to pay t¢

Beneficiary, its successors and assigns, any instaliments of reserves and all other sums, ather than principal and interest, requirec 10 be paid tG the holder of the underfying note and undertying deet o*
Trust at least fitteen (15) days prior to the due dates thereunder. N

- o . ] ot T L S _
- {iv) - il Beneficiary shaii defauit in making any required payment of printipal of interest upon the underying noie, Grantor shall have the right to advance the funds necessary to cure suct
dDeel:;l;'a?d all funds so advanced, fogether with interest al twelve pertent (12%) per annum, shall be credited against the next instaliment of interest and principa! due under the Note setured by this
3 st , - . P

: (v} Crantoragrees thal, to the extent Baneficiary pays any installment of prncipal o interest, of any other sums due the holder of the underiying dead of tnust. Baneficiary shall (1) becone

yi. entitledio 3 hien on the premises encumbered hereby but equal in rank and priority 10 the underlying deed of trust, and (2) become subrogated to, receive, and enjoy all of the rights of the unde:yir;
benef.ciary granted under the underlying deed of trust, and (3) the underlying deed of trust shall remain in existence to further secure any indebtedness hereunder. Contemporaneously herewith the
parties herelo have executed & subregation agreement to which feference is hereby made 1or the lerms theret. - - - D e ST

T T () The obhigations of Beneficiary under this Deed of Trust and the Note secured hereby and under the undertying note and undertying dead of trust shall terminate on wuuatit-n;i |;se
Note and reconveyance of this Deed of Trust. : . L

S '_(c) With respact 1o ANy condemnation award or settiemeat inlieu thereo!, of ta any amaunt cobiected undes any fire btotruinsmpolty. ulomyproﬁlymmts made Ly G:aﬁ:oru}iir; ll;-é ’
mmnm consen of Benelicrary, any proceeds of funds received by the holder of the und note and credited to the indebledness secured by the underlying deed of tnst with the result that
o ficiary’s obligationhereunder to pay 16 the holder of the underlying note the unpaid principa! balance as hereinbefora provided is reduced. and with respect 10 any proceeds of funds received by the
T Beneticiary hereundes Irom any condemnation award or setfiement in Liew thereof, of coflected undes any fire of other nsurance policy, of any permitied prepaymant, then such funds shall be creddedto
) "‘m unpaic principal balance of the Note secured hereby. All such credis shall be apphed gainst the unpaid principal instaliments of the Note secured herely in the inverss order of thewr due date :
v - () Geantor and Beneficiary agree 1o send promptly 10 the Gther, Copies of any notices of defautt of otherwise receivad by them from the holder of the underying deed of tnst.
CUm o (e) Grantor shall notity the holder of the underlying deed of trust that it is auihorized 10 receive payments of amourils 0ue 10 it from Beneficiary, as well as any prepayments, mm ’

mwr‘t"%nl 2fier peceferation, and reserves fof taxes and insurance Grantor sha'l also direct the holder of the underying deed of tnust to address future aatices and comrespondence 10 the
- of Trust : ) SR : o e e e e

T ff). Imespective of any provision of this Deed of Trust 10 the cortrary nothwithstanding. any Gemand for sale deteversd 10 Trustoe for the foraciusurs of this Daed of Trat. and any complaint -
forjudicial foreciosure o this Deed of Trust, shall be reduced by such ungad batances. if any, of pnncipal, interest ang charges exisling upon the underdying note. referred 10 above, as axist at the fime
ol sale upon such foreciosure, satisTaclory evidbnce of which unpaid balances mut! be sumbitied prior 10 such sale o s Ceeeg T : R T

{9} - Paragroph 26 hereo! sha!l be delated and replaced by the followng 17 the svent that sy payment or portion thersol is not paid within ten (10) days commencing with the date it is due. °
- Baneliciary may collect, and the Grantor agrees o pay with such payment, 3 “fate chargi* of 4% of the monthly payment 50 overdue |1 the payment is notmade on o before the twenty-frfth day of the
Tyt month Following the month in which it is due. An additional 4% will be charged An addtional 4% will be tharged for each successive month the payment remains ten (10 days past due This late
payment tharge shatl w%hdwmwy 1o al payments past due 3 thare will ba no dady pro rata adjustmant. Alllate chavges shall accrue 10 the danetit of the Banef«ciary. TIus paragraph shali not
Teieve the Grantor of the obligation 10 make payments on of before the date on which they 8¢ due nor 6o the terms of this paragraph in any way attect Beneficiary's remedies pursuant fo the temms of

- the Note secured heredy or thes Doed of Trust. L S -
' T 1 e o e e . -}s,., - FAGE4OFS
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et ). Combiastise Nola 11 the Note secured herebry is a combination construction loan/permanent foan Note, the following shail apply.

B {2) Granlor acknowiadges 1hai the proceeds of ihe Note are mtended fo fnance the consinuction of impravements on the pramises and further covenants and agrees that
- . {1 the in{provunmis 10 be erected on ihe premses shall be compl:ted in accdvdance with the provisions of the Loan Agreement by and between: Grantor and Beneliciary
\; . (i) Upon detau't in any of the terms. pfoinsions o covenants contamed in the Loan Agreement, the hoider of the Note may {but need not)

{1) deciare the entire principat and ndebledness and interest theneon due and payable;

N ) (2) compiete the construction of said improvements and enter into the necessary contracts therefor All monies so expendgd shall be so much additional indebtedness secured by this
- Deed of Trust, and any maies expended in excess of the Note, shall be payabie on demand with interest at the rale apphicabie in the Note

“The holder of said Note may exercise either o both of the atoresaid remedies.

: (i) " All advances and indebiedness ansing and accruing under the Loan Agreement from time to time whether or not the total amount therao! may exceed the face amdunit of the Note, shall
be secured hereby and sa:d Loan Agreement :s fulty incorporated in this Deed nf Trust 1o the same extent as if fuliy set forth hesein_ The occumence of any event of defauiiunder said Loan Agteement
shall constitute a default under this Deed of Trust entithing the holder of the Note toali of the rights and remedies confermed upon the said holder by the terms of this Deed of Trust {including those set
forth in sub-paragraph (b) of this paragraph). of by law, as inthe case of any other defauit. In the evenl of the conflict betwean the tanms ol this Deed of Trust, the Note and the fenms of the Loan
Agreement, those of the Loan Agreement shall govem and prevail over thase of the Deed of Trust and the Note.

R {iv) The tem "Loan Agreement™ in this paragraph 53 shall include either or both the Construction Loan Application/Comenitment and the Construction Loan Agreement.
(b)  Beneficiary has issued both the consiruction kian and the permanent foan commitments, the folfowing shail apply- After Grantor shall have fuily complied with al! of the conditions of
permanent loan commitment issued by Beneficiary (the “Permanent Loan Commitment™). or as the same may be modilied or amended. and Tollowing the date the principal payments have
" -, cammenced pursuant to the terms of the Note secured hereby, the foregoing provisions of subparagraph S3(a) except subparagraph (a){iv} shall be terminated and no Jonger effective It is
- Contemplated thai this Deed ¢! Trust and the Note secured hereby (the “indebtedness™) willbe soid and transtemmed by Baneficiary 1o anothar Jender. hereinafier referred to s the “Permanent Investor.™
- ¢ Inconsideration of Beneliciary entaring into the Permanent Loan Commitment, Gramor agrees that atter such purchase by the Permanent lnvestor not 10 raise or assert against the Indebtedness or the
= Parmanant tnueetar any dsfincac otfsats or cointerclaims which Grante may have arising out of the Loan Agréement. The Permanent Investor is hereby refeased 25 10 such defenses, oHsets and
- Counterclaims and 50 party to the Loan Agreement shall thereafter look to this Deed of Trust or the NolwhichHmlmnyﬁghmmndyliﬂumlwmumlww[mwwﬁmdme R
Loan Agreement therealter operate to modify, m1, impau, of prejodice any right o remedy heraunder or under the Note which this Deed of Trust secures, which may be had or exercised by the . = - -
! Investor. The provisions of this subparagrag: 33 (b) shall be binding upoii the Grantor, its successors and assi and shall inure 1o the benefit of the Permanent Investor. its successors and
&8signs providad, however, that nothing herein shall be constnied as 3 waiver of refease of any nighi or remedy which Grantar may have against the Beneficiary ansing out of the Loan Agreement

) {e} titiseontemrlated that atter th: winda of pariial isbursernent of tie loun, this Decd of Trusi end the Note secund hereby will be purchased by a Permanent Invesior, the following shalt
apply: From and after such purchase the foregoing pravisions of subparagraph 53 (a)except subparagraph (a){iv) shall be ternated and no longer etfective. in consideration of the Permanent investor
convnitting and agreeing 10 purchase this Deed of Trust and the Note secured hereby (the “Indebtedness”) Grantor hereby agrees and covenants that after such purchase by the Permanent fnvestor not
foraise or assert against the Indebtedness or the Fermanent Investor any defenses, offsets or counterclaims which the Grantor may have arising out ol thé Loan Agresment: The Permanent Investotis

r

7, hereby released as 1o such defenses, offsets and counterclaims and no party to the Loan Agresment shall thereatter look 10 this Deed of Trust or the Note which i1 secures for any nght of remedy undes

. the Loan Agreement nor shali any provision of said Loan Agreement thereafter operale to modify, Timit, impair, or prejudice any right or remedy hersunder of Lnder the Note which this Deed of Trust

= secures, which may be had or exercised by the Permanent Investor. The provisions of this subaragraph 53 (c) shall be binding upon the Grantor, its successors and assigns and shall inure 10 the benefit

of the Permanent Investov, its sixcessors and assigns provided. however. that nothing herein shall be constiued 35 a waiver or refease of any right or remedy which Grantor may have against the

(d) _ I this Joan kas not been purchased by, paid for and assigned te an Investor as set forthin the Note secured hereby, Beneficiary shall have the right to extend the construction loan and

Grantor hereby irevocably appoints Beneficiary from fime to time its attomey-in-fact to execute and cause to be placed of record if raquested by Beneficiary's title insusar such furthe: documents as

. may be necessary to implement this paragraph. If Beneficiary extends the construction koan, Beneficiary may charge an additional prorata loan fee covering the extension period which fee may_at the
_"__option of the Beneficiary, be added fo the principal balance of the indzdtedness as an obligation sacurad by this Daedt of Trust. : : : S

{€) - I the permanent loan Note secured heréby evidences an ARM foan, the following shall apply Paragraph 17 herein is only effective prior 10 the date principal payments commence
according 10 the tems of the Note Parzgraph 48 (3) becomes effective on the date principial payments commence actording 10 the terms of the Note and remains effective thereafter
§4.  Extoasion ol Consirctios Lase By Banaficiary. I the Note secured hereby evidences a consinuction lean bt is not a combination Note. the foliowing shatlapply. Beneficiary shall have the right
10 extend the construction foan and Grantor hereby irrevocably appoints Beneficiary from time to lime its attomey-in-fact o execute and cause 10 beplaced of record if requested by Beneficiary's title
insuwrer sych further documents as may be necessary 1o implement this paragraph. 1 Beneficiary extends the construction foan, Beneliciary may charge an additonal pro rata loan fee covering the
. extension period which fee may, 31 the option of the Beneficiary, he added 10 the principal balance of the indebledness as an obligation secured by this Deed of Tnst. -

85. Cress Defash. If Beneticiary's Span commitment provides that this loan shall be cross-defaulted with one o more of Grantor's other foans from Bmeiiciary.: the following sﬁall apply. Grantor

IR SIRRARARR VIR L L
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covenants and agrees with Beneficiary that in the event of 3 default in the payment of ihe note(s) evidenicing the loan{s) that is te be cross-defauited with this loan according to the temms of

. - Beneliciary’s Joan commitment for this Igan, or any default in observing the covenants and agresments contained in the deed(s) of trust sacuring said note(s). or in the eveat of any default under the

* Note or Deed of Trust on the subject property, the holder of the indebledness shall have. in addition 10 such holder's rights of declaring the maturity of the indebiadness as 10 which default will have been
" made. the cption of ikewise deciaring the maturity of the other indebledness if owner thereol, even though such other lsan(s) be not then in defauit

56, Partia! Myisass. H Beneficiary's loan commitment provides for a partial release of a portion(s) of the Property, the following shall apply: By the acceplance of this Deed of Trust, the
Beneficiary agrees for itself, successors and 2ssigns that it will, upon request ol the Granior, it no default exists under this Deed of Trust, join with the Grantor in requesting the Trustee to partially
- reconvey @ portion(s) of the Property as spechically descinbed in Beneliciary's loan commitment for this loan providing the following conditons are met. .

(3} Fuli compliance with the partia! refease provision{s) of Beneliciary's foan commitment

(b}  The Grantor shall delives tothe Beneficiary evidence that the pariial reconveyance of this Deed of Trust will not have any adverse sttect upon the pnority position of the Temaining secufity -
as evidenced by the litle insurance held by the Benehciary.

(c) Mapplicable, the additional collateral must be short platied in accovdance with regulations of the kocal govemment authonty, the plal must be properly recorded, ard Benetitiary must
receive evidence of 1inal short plat approval 1:om the government authority

. 57. Costralling Paragraphs In'the event of a conllict or inconsistency between the lerms and conditions of puragraph 47 through 56 and the terms and prowisions of paragraphs 1 through 46, the
- terms and conditions of paragraphs 47 trough 56 shall prevail.

T B8 anrfess Wasts.

B {3) Granior represents and warranis to Beneliciary that 10 the best of Grantor's knowledge alier due and difigent inquiry, no hazardous or toxic waste of substances are being stored on the
. Propedy or any adjacent property nor have any such waste or substances been siored or used on the Froperty o any adjacent property pnor to Grantors ownership. possession o conirol of the
P Lperly Grantor agrees to provide writlen notice to Benelwiary immediately upon Grantor becoming asare that the Property of any adjacent property is being of has been contaminates with

-~ hizardous of toxc waste of substances Granior will not cause nor permit any activities on the Properly which directly o indirectly could resull in the Property o any other property becoming

= Contaminated with hazardous of foxic waste of substances For purposes of this Beed 0f Trust, the term "hazardous o toxic waste or substances™ means any substance of material delne¢ or designa’ed

s hawfdoas_ o tf?i'c wastes. hazardous o¢ 10x.¢ matenal, a hazardous. toxic o7 radicactive substance of other Sumilar tem by any applicable federal. state or local statute, regulation or ordirance now
* o hereafter in effect. ‘ : « 0 . - .

{b) Grantor wiliindemnity and hold Beneliciary harmless from and againstany and ali claims, demands. damages. costs, expenses, losses, liens, fiabilities, penaities. fines and lawsuils ans
other proceedings. (including atiomeys: fees]. arising directly or indrectly from or out of, oF in any way connecied with (1) the inaccuracy of the cenifications contained herewn of i any other documeni
executed by Grantor in connection with the loan evidenced by the Note. (ii) any activities on the Property during Granlor's ownership, possession of control of the Property which duectly or indvectly

- resultinthe Property or any other property becoming contaminated with hazardous of toxic waste of substances, (iii) the discovery of hazardous of toxic waste o substances on the Property o tiher
property, of {iv) the clean-up of hazardous or toxic waste or substances from the Property or any other property. Grantor acknowledges that it will be solely responsible Tor all costs and expenses

relating lo the clean-up of hazardous of loxic waste o substances from the Property o from any other properties which bacome conlaminated with hazardous of toxic waste or substances as a resst of
the contamination of or activities on the Property FERS S ) .

59. Meticas. Any notice given by Grantor, Trustee of Beneficiary shall be in writing and shalt be effective (1) on personal delivery to the party receiving the notice or (2)onthe second cay a'te

depositin the United States mail. postage prepaid with fefumiece pt requested. addressed 1o the party il the addvess set forth above, or with respect 10 the Grantor, 1o the addvess at whien Beneliciary
customanly of last communicaied with Grantor. :

§0.  Smceasiars aod Assigns. This Dead of Trust apphies 10, inures o the benshitol, and binds all parties herelo and their suzcessors and assigns The tenns “Grantor = “Trustes™ and” Beneliay
include their successors and assigas - .

o 81, Coatealling Decumest. In the event of a conflict o nConsistanCy between the terms and conditions of this Ceed of Trust and the Temms and conditions of any other of the Loan Documents
* {except for any separate assignment of rents and/o¢ leases and any construchion loar agreemant which shall prevailover this Deed of Trust), the terms and condhitions of this Deed of Trust shal preva)

S 8L iewiidity ot Yerms eed Conditigas. i any leam of condion of this Deed of Trust is found to be invalid, the invalidity shalfnat atfect any other tarm or condition of the Deed of Trust and the Deed
- of Trust shafl be construed as if pot containing the ivahd term o cond tion : -

63. - Reles o! Consiruction. Trus Deed of Trust shall be construed so 1hat, whenever applicadle. the use of the singular shallinclude the phural, the use of the plural shall inchude the singular. and the
. use of any gender shall be applcatle to ali genders and shall mclude Corporations. parinerships and hmited parinershigs s

64, Soction Naadings The headirgs 1o 1he various to2tions have been inserted lor convenience of reference only and shall not be used 10 corstrue this Deed of Trust
© 85, Applicable Law. The Loan Documents sha'i be gavemed by and construed in accocdance with the laws of the State of Washingion '
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