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ANY OPTIONAL PROVISION NOT lNlTIALED BY ALL PERSONS SIGNING THIS CONTRACT - -

- WHETHER lNDlVIDUALLY OR AS AN OFFICER OR AGENT - - Is NOT A PART OF THIS
CONTRACT: : '

REAL ESTATE CQNTRACT :
} (RESIDENTIAL SHORT FORM)

L. PARTIES AND DATE. This Contract is enfered into/on_ JULY 1967

- between __BUILDING ERECTORS, INC.

1y

o : _ 7 as "Sellér" and
- FRANKLIN E. BRANSON; a sifigle person "

, as ‘Buyer."
2. SALEAND LEGAL DESCRIPTION. Seller agreestosell to Buyer and Buyer agrees lo purchase from Seller the
following described real estate in SKAMANTA ' '

County, Stale of Washington:

That portion of the West 90 feet of the North Half of the Southeast Quarter
of Section 32, Township 2 North, Range 5 East of the Willamette Meridian,
Clark County, Washington, which lie Northerly of the Channel of the Washougal
River and Southerly of the County Road known and designated as the Washougal
River Road, situated in the County of Skamania, State of Washington.

3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows: 14 ?1
NONE | . , ] i‘t/\i g 77}‘3 r ,’ \,,\E f,\x

: : 1987

No part of the purchase price is attributed 1o personal property. PAID - 6 Y32 Lo -
4. (a) PRICE. Buycr agrees o pay: u

, - $ 43 000, 00 Total Price “k“:&&"‘g 9_.&4},&(

Less (s .

- ‘Resultsin § 43,000,00

(b) ASSUMED OBLIGATIONS. Bu

and agreemg toxay that cer(am

SX2ny NiA l

) Down Payment

) Assumed Obligation (s)
Amount Financed by Seller.

yer a,lforees to pay lhe above Assumcd 9Rl|gauon(s) by assuming

dated recorded as
(Margs ud. Coniracti

- AF# ¢ "ékﬂgrrwar(rams the unpazd balance of said obligation is
§_____N/A : whlch is payables___ N/A. — onor before
the _ N/A day of N7 19____ N/A

; T interest at _the rate of
s B . % per annum on _the declmmi balam.e thereof; and a like amount on or beforc lhc '
< o : . day of each and every — . thereafter until paid in full. .

b : Note: Fiil in the datcin the following two lines ouly if there is an carly cash out date,
- NOTWITHSTANDING THEABOVE, THE ENTIR

EBALANCE OFPR!NCIPALANDINTERESTIS DURgternd <,
. - FULLNOT LATERTHAN___N/A_ - "9 '

OUNTY Tﬂ{}\ unE }’Llazx(’

; - Indoxeq, o=
’ NY ADDITIONAL AQSUMCD OBL!GATIONS ARL NCLUDED IN ADDENDUM fnduw - *5“‘ ‘
o _ - - o . : , - . _— Fﬂf][
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. ()~ PAYMENT OF AMOUNT FINANCED BY SELLER. |
T s Buyer agrees to pay the sumof $__43,000.00 , S as follows:
$ 377.36 . or more at buyer’s option o1 or before the __1st day of _SEPTEMBER

19_87 o interestfrom_7/31/87 attherateof 10 %perannumonthe
dccliningb‘a{l‘fdc’é thereof; and a like amountormoreonorbeforethe __1st _dayofeachand every
_month - : ;h't‘;reaflgr until paid in full. :

N f, - 1 . - . R
: thel:ml‘:}i‘llvi‘:x’the date in the following two lines only if there is an early cash out date.
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND INTEREST IS DUEIN.
'FULL NOT LATER THAN _July - 31, 1997 - - ' R -
Payments are aggligd first to interest- and -then to principal. Payments shall be made
at __P.0 Box 328, Clackamas, Oregon - _ )
or such other place as the Seller may hereafter indicate in writing. : o
-~ S FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments -

: -on assumed obligation(s), Sellér may give wrilten notice to Buyer that unless Buyer makes the delinquent payment(s)

- within fificen (15) days, Seller will make the paymerni(s), together witlt any late charge, additional interest, penalties,
_ andcosts assessed by the Helder of the assumed obligation(s). The 15-d ay period may be shortened toavoid the exerciseof
any remedyby the holderof the assumed obligation, Buyer shallimmediately after such paymenthy Seller reimburse
Seller for the amount of such payment plus a late charge equal to five percent (5%) of the amount so paid plusaallcosts

and auorneys’ fees incurred by Seller in connection with making such payment. - -

6. (a) OBLIGAfIONS TO BE PAID BY SELLER. The Seller agrees to continue to pay I'fom paymenis received -

hereunder the fbll()wing»bb!igalion,fwhi’ch abligation must be paid in full when Buyer pays the purchase price in
ull: Lo S S i v B -

Thal certain Nome _______ dated NIA : recorded as AF # N/A,

_iMongage. Decd of Trow Contract)

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM. -
.~ (b)EQUITY OF SELLER PAID IN FULL. [fthe balance owed the Selleron the purchase price herein becomes
_ equal to the balances owed on prior encumbrances being paid by Seller, 'Buy;er will be deemied to have assumed said
. B - encumbrances as of that date. Buyer shall thereafter make payments direct 10 the holders of said encumlbrances and

" make no further péiymcl)ts loVSellfcri'Sellerr shaliat thatlime deliverto Buyera fulfillment deed in accordance with the
provisions of Paragraph 8. =~~~ B . e : .o

(c) FAILUREOF SELLERTOMAKE PAYMENTS ONPRIOR ENCUMBRAN
paymenls cn any prior encumbrance, Buyer may give written notice to Seller thatunl,
payments within 15 days, Buyer will make the payments together with any late charg
and costs assessed by the holder of the prior encumbrance. The 15-day period mayb
of any remedy by the holder of the priorencumibrance. Buyermay deductthe amoun
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in canne
paymenis next becoming due Seller on the purchase price. In the event Buyer mak
threc occasions, Buyer shall have the night to make all payments due thercafter direct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encu mbrance from the then balance owing on the
purchase price and reduce periodic payments on the

) e balance due Seller by the payments called for in such prior
encumbrance as such payments become due. 3 T '

7.. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject 1o encumbrances

~ including the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller: ‘ Y

CES.IfSeller fails to make any
ess Seller makes the delinguent
e, additional inlerest, penalties,
eshortened to avoid the exercise .
ts sopaid plusalatecharge of 5%
ction with the delinquency from
es such delinquent payments on

1. Rights of the State of Washington in and to that pertion of said premises, if any,
lying in the bed of Washougal River, if it is navigable.

2. Any question that may arise due to shifting and changing in course of Washougal
River, .

3. Easement and the terms and conditions thereof as disclosed by instrumeni recorded
under Book 53, page 331.

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENbUM.

8. FULFILLMENTDEED, Upon paymentofallamounts dueScIier. Seller agrees to deliver to Buyera Statutory -
of warranty in said deed shall not apply to any

Warranty Deed in fulfiilment of this Contract. The covenants : ]
sequent to the date of this Contract by, through or

encumbrances assumed by Buyer or to defects in title arising sub »
Any personal property included in the sale shall be included in the

under persons other than the Seller herein.
fulﬁllmgnl deed.. - -

9. LATE CHARGES. Ifany paymenton the pu_rcﬁase priceis notm
Buyer agrees to pay a latc charge equal to 5% of the amount of such p
additionto all other s2medies available to Sellerandthe firstamounts

adewithin ten (10) days afterthe dateitis due,
ayment. Such late payment charge shall be in
received from Buyerafter suchlatechargesare

due shall be applied to the Jate chasges. -

10 NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES, Seller w
notcausein any priorencumbrance (a)a breach, (b)accelerated
(b) or (c) has béen consented to by Buyer in writing.

arrants that entry into this Contract will
payments, or(c}anincreased interest rate; unless(a),

lI. POSSESSION. Buyer is entitled to posscssion
or____ . July 31, " S [
Paragraph 7. - - :

%glhe property from and after the date of this Contract,
; ._whichcvc.j'isI;!l‘cr.§uhjcclAt'o:_'|ny.lcnuncics_dcscribe’din
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12. TAXES ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date duc all taxes and
assessments becoming alien against the property after the date of this Contract. Buyer mayin good faith contestany
such taxcs or assessments so long as no forfeiture or sale of the property is threatened as the result of such contest.
Buyer agrecs to pay when due any utility charges which may becomc liens superior to Seller's interest under this
Contract. If real estate taxes and penalties are. asséssed against the property subsequent to date of this Contract -
because of a change in use prior to the date of this Contract for Opcn Space. Farm, Agricultural or 1. _.oer
classifications approved by the Counly or because of a Senior Citizen's Décla ration to Deler Property Taxes filed
prior to the date of this Contract. Buyer may demand in writing payment of such taxes and penalties within 30 days. If
payment is not made Buyer may pay and deducl lhe amounl lhereof plus 5% penalty from the paymenls next
becommg due Seller under the Conlracl. -

L AL

13. INSURANCE Buyer agrees to keep all burldmgs now or hereaf(cr erecred on the property described hcrem
~- continuously insured under fire and extended coverage policies in an ameunt not less than the balances owed on
obligations assumed hy Buyer plus the balance due Seller, or full msurablc value. whichever is lower. All policics
shall be held by the Seller and be in such companies as the Seller may approve and have loss payable first to any
‘ holdersul‘underlymgencumbrances thentoSelleras theirinterests may appearand thento Buyer. Buycrmav within
30 days after loss negotiate a contract to  substanially restere the premises to their condition before the loss. If the - .
- ‘insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposils in éscrow any
deficiency with instructions fo apply the funds on the resoriation conleact. the property shali be testored unless the
underlying encumhrances provide otherwise. Otherwise the amount collccted under any insurance policy shall be
applied upon any amounts due herednder i in such order as the Seller shall detcnume in lhe event of, lorl'enu re. all
rights of Buyer in insyrance pohcres lhen in force snall pass lo Seller e

14. ’NONPAYMENT OF TAXES. lNSURANCE AND UTlLlTlES CONSTITUTING LIENS 1 Buyer fails to ,
- pay 1axes or assessments. insurance premiums or utility charges constituting liens prior to Seller's intecestunder this
Caontract. Seller may pay such items and Buyer shall forthwith pay Seller the amount thercof plus a late charge of 5%
of the anmount llzereof plus any costs and auorney s fees mcurred in conneulon wuh m'lkmg such paymcnl

""l‘ CONDITION QF PROPERTY Buyer accepls the proper(y in llS present condmon 'md .u.knowledgcs that
Seller. liis agents and subagents have made no representation or warranly,concerning the physical condition of the
property or the uses towhichiit maybe pmolherlhan assel forth herem Bu) eragrees (o m.unlam lhe properly insuch
condition as complies wuh all apphcable laws :

16 RISKOFLOSS: Buyershall bearthe nskofloss l'ordeslruclton orcondemnnnon ofthe properly Any such loss
shall not relicve Buyer from'any of Buyers obligations pursuant to this Contract.

e 17. WASTE. Buyershall keep the properly in good repairand shall not commit or suffer waste or willful damageto.
' or destruction of the property. Buyer shall not remove commercjal nmher wnhout the writt tzn conscnl of Seller.

18. AGRICULTURAL USE. If this propeny is to be used prlnc:pally for agrrcullural purposcs Buyer agrees to
conduct farm and livestock operations in accordance with good husbandry practices.In the eventa forfeiture action

isinstituted, Buyerconsenls to Seller S enlry onthe premises to take any reasonableaction to conserve soil, crops, trees
and livestack. ~

19. CONDEMNATION. Seller and buyer may each appear as owners of an inlerest in the property in any action
concerningcondemnation of any part of the property. Buyer may within 30.days altercondemnation and remgval of
improvements, negotiate a contract to substantially restore the premises to their condition before the removal. Ifthe
condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the restoration contract, the property shall be restored unless underlying
encumbrances provrde otk erwise. Otherwise, proceeds of the award shall beappliedin paymentofthebalancedueon
the purchase price, as Sider may direct. -

20. DEFAULT If the Buyer fails to obsewe or perform any term, covenant or condition of this Contract
Seller may:

(2) Suit for lnstallments. Sue for any delinquent periodic payment; or

{b) Specific Performance. Sue for specific performance of any of Buyer's obhgaltons pursuant to this
Conlract or

(c) Forfeit Buyer’s Interest, Forfeit this Contract pursuantto Ch. 61.30, RCW, as it is presemly enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right, title and interest in the property of the
Buyerand all persons clalmrng through the Buyershall be terminatced: (ii) the Buyer's rights under the Contract shall
be cancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Scller or other
person to whom paid and entitled thereto; (iv} all improvements made toand unharvested crops on the property shall
belong to the Scller; and (v) Buyer shall be required to surrender | posscssron of the propcrty lmprovemcnls. and
unhnrveslcd crops lo the Scller 10 days after (he forleiture, :

(d) Acceleralton of Balance Due. Gwe Buyer wrillen notice demanding payment of said dchnqucncres and
payment of a late ch.rrgc of $% of the amount of such dclmqucnl payments and payment of Scller’s reasonable
altnrney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment

- pursuant to said Nolice is not regeived within thirty (30) days after the date said Notice is cither deposited inthe mail
asddressed tothe Buyer or personally deh\ered to the Buyer. the entire balance owing. including interest, will become
immediately due and payable. Seller may Ihercupon ;nslllule suit I'or paymenl of such hdldnCL intcresy, lMe Lh'\l’gt
and reasonable .ulurncys fecs nml cosls. :

R

REC EIVER. lfSellcrlmsmﬂmulcd .my prmcedmgs spcuﬁerlm l’m.u;_r.tplr)ﬂ and lluyurs receiving eentilor

iulher income from the. pmpcrly lluye .1gru.% thai ille .ippumtuicnl of a receiver l'(lr the pmnerlv rs nu.u;s.\r) o
protect Seller’s mluesl .
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22 BUYER'S REMEDY FOR SELLER'S DEFAULT. If Seller fails to obscrve or perform any term, covenant or
condition of this Contract. Buyer may, after 30 days’ wrillen notice to Secller. institute suit for damages or specific

performance unless the breaches designated in said notice are cired.

2). NON-WAIVER. Failure of either party to insist upon strict performance of the other parly’s obligations
hereunder shall not be construed as a waiver of strict pc;forméncc‘lhereaftc; of all of the other parly’s obligations
hereunder and shall not prejudice any remedies as provided hercin. : : -

24, ATTORNEYS FEES AND COSTS. |n the event of any breach of this Contract. the party responsible for the
breach agrees to pay reasonable attorneys” fees and costs. including costs of service of notices and title searches.
incurred by theother party. The prevailing parly inany suilinstituted arisingoutofthis Contractand in any forfeiture -
proceedings arising out of this Contract shall be entitled to receive reasonable attorneys fees and costs incurred in

T e PR | P S
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25, NOTICES. Notices shali be eitlier personally served or shall be sent certified mail-return recéipi requested and

“by regular first class mail fo Buyerat -

. and to Seller at

or such other addresses as either party may specify in writing to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent to any institution receiving payments on the Contracl. '

26. TIME FOR PERFORMANCE. Time is of the §§SEncg in performance of any obligations pursuant 1o this
. ContraclL A ) . L o . : : - .

21 : SUCCESSORS ANDASSIGNS. Subjecttoany restrictions agains(assignmeﬁt,t:héprovisio;nsrof this Contract
* shall be binding on the heirs, successors and assigns of the Seller and the Buyer: . '
* may substitute lorany pérs()nal prope;ljr specifiedin Paragraph 3 hcrein-nu'lér personal property of }j} s C ¢

- Buyerowns [ree and clear of any encumbrances. Buyer hereby grants Sellera security int imall personal property .

specified in Paragraph 3 and future substitutions for such property and agicesloextcule a financing statementunder

the Uniform Commercial Code reflecting such security interest N _
SELLER... =~ - oTALS: . . BUYER

- - - - - -

improvements on the property
unreasonably withheld. '

SELLER

0 I - > . 2 - 3 g Ay
” - - o aw » - - simw py - —~

{c)leases, (d) assigns, (¢) contracis to convey, sell, lease or assign,(f) grants an option to buy the property, (glpefmits a
forfeiture or foreclosure or trustee or sherifl’s sale ofany of the Buyer's interestin the property or thjs@6ntract, Seller
may at any time thereafter either raise the interest rate on the balance of the purciase prieeor declare the entire
balance of the purchase price due and payable. If one or more of the entities comprisivg the Buyer is a corporation,
any transfcr or successive transfers in the nature of itcms (2) through (g) abowedl 49% or more of the outstanding
capitalstockshall cnableScllerlotake theabove action. A teasc of less years(including options for renewals), a
transfertoaspouse orchild of Buyer, a transferincident to a mazsia Ee dissolution orcondemnation,and a transfer by
inheritance will not enable Seller to take any action pursuefiito this Paragraph; provided the transferee otherthan a

condemnor agrees in writing that the provisions of#fis paragraph apply to any subscquent transaction involvingthe
property entered into by the transferce. S o S : :

SELLER , . INITIALS; | BUYER )

{7
/

-

- -

clects to make payments in excess of the minimum required payments an the purchase price

because of such prepayments; incurs prepayment penalties on prior encumbrang

- Seller the amount of such penalties in addition to payments on the ST price.
SELLER - INITIALS: , "BUYER

st Tind Sefler,
T agrees (o forthwith pay

B L T T TE Y W10
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periodic payments on the- purchase price, Buyer agrees to pay Seller such portion of the eal estat
assessmentsand fire insurance premmm aswnllapproxtmately total the amount due dunnglhec

Scller's reasonable cslimate.

_ The paymenls dunng the current year shall be $ .
Such “reserve” payments from Buyer shall not accrue interest. Selle
. insurance premiums. if any. and debit the amounts so paid tg
réserve accountin April of each yearlo reflect excess g
reserve account balance 10 a minimum of ${0.¢

SELLER

-l. ) D IOV
e
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P ' 4 -HNSEHR A N6
rfes and
tyearbasedon

[alid ¢

strall pay wien due all real estate taxes and
Ereserve account. Buyer and Seller shall adjust the -
deficit balances and changed costs. Buyeragreesto bring the
e time of adjuslmenl

INITIALS:

BUYER

'33.  ADDENDA. Any addenda attached hereto are a part of lhisr (fomracl '

34

ENTIREAGREEM ENT.This Contraclconsmules the entire agreenem ofthe pames and supercedes all prior

agreemenls and unders!dndmgc written or oral This Comran.l may be amended only in writing execuled by Seller

-and Buyer. -

IN WITNESS WHEREOF the pames have signed and sealed this Conlmcl the day and year [irsl above written.

SELLER

BUYER

‘%MH‘ (0 ﬂ.,

Frankl in E. Branson

‘1. PURCHASER AGREES TO PAY TAXES AND INSURANCE SEFARATELY AND TIMELY.
K : &

2. THiS CONTRACT 1S TO BE PAID IN FULL ON OR BEFORE JULY 31, 1997.

STATE OF WASHINGTON

SS.

COUNTY OF o Clark )

On this day personally appeared before me -

Franklin E. Branson

‘to me know to be the individual described in

and who executed the within and foregoing

inslruhment, gr}d acknowledged that
e .

signed the same as his 7

free and voluntary act and deed, for the uses

and purposes therein mentioned.

GIVEN under my hand and ofﬁcna! seal 4

| O Q
gm:xp(res

- STATE OF WASHINGTON }

ss.
COUNTY OF __Clark }

On this J_\j_QlL_K____ day of _ July J9 __ 87 7
before me, the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and sworn,

appeared \.ST(’P h(’ﬁ /‘4 \lgl\

personally

and

to me known lo be the_xxxX __ President and_ﬁJ..\J‘_‘:Segrelaly,
respectively, of __ Building Erectors I*\' b’

the comoration that exccuted the foregoing mﬂfqmem. and
acknowledged the said instrument to be thc{rqa-nnd woj'umhry act
and deed of said corporation, for the usés es therein

mentioned, and on oath stated that ____.,h ahH oq eXecute
the said mslrumcnl ., o

{
Witness my hand and official seal herc(o am:(ed the day and year

first above written
O heglQ b ack

Nnmy Public id and for the State of Washmgmn resldmg at
, Battle Ground :

My C_omniissi_o_ﬁ "e‘x'pitcs on_ -2/1/_90




