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“"865_ DEED OF TRUST - '

THIS DEED OF TRUST, made this_20d day of_;wllary : ~_,19_87, between -
CLARK Z, COULTZR ond DIANNA K. COULTER

ey T -

, as Grantor, whose address is

cQ, as Trustee, whose address is

1 1an i A STEvEYSON, W, 5 ..
and AALLACS 1. LEGLER 7 ,'aos Benetici'a'r .\mos.e ggc?l%ss is
- 8119 S.E. 90th AVE., PORTLAND, ORESON 97266 - :

WITNESSETH: Grantor hereby bargains, sells and conveys to Tfu_stee in Trust, with power of

sale, the following described real properly in _SZ{AS‘{ANL'_‘ : i Countﬁ. _Washington:

Parcel number 9822 95-000095 in the araa of orthwoods in
3xift Crask Reservior. ' ) :
Addreas: Cougar, Washington, cabin No, 95

 Plat of The North Foods a surver of Go_vernmént lots 4 and 8 dn the
-378 1/4 of Section 26, Township7 North Range & East West Meridian.

The bu_ilding on the abovej;Real _Property Tax Statgment refers %o
- this property &s Personal Property. This Deed of Trust is limited
to the cabin on the above described property.
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which real property is not used principally for agricultural or farming putposes, together with all
tenements, hereditamenls, and appurlenances now or hereafter thereunto belonging orinany wise
appertaining, and the renls, issues and profits thereof.

This deed is for the purpose of securing performance of pach agreement of Grantor herein con-
tained, and payment of the sum of M __TN¥O THOUSAND and N0/100 Dollars

(6.2,000,00 ) with interest, in accordance with the lerms of a promissary note of even
date herewith payable to Beneficiary or order, and made by Grantor, and all renewals, modifica-
tions and extensions thereof, and also such further sums as may be advanced or loaned by Bene-

ficiary to Granlor, or any of their successors or assigns, together withinterest thereon at suchrate
as shall be agreed upon. '

To prolect- the security of this Deed of Trust, Granter covenants and agrees:

1. To keep the properiy in good condition and repair; to permit no wasle {hereof: to complete any building, struclure or im-
provement heing built or about te be built thereon; to restore promptly any building, struclure or improvement thereon which
may be damaged or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions
affecling the property. - - ’

2. Topaybefore delinquent alllawful taxes and assessments upon the property;to keep the property free and clear of allother
charges, liens or encumbrances impairin{;‘lhe_securily of this Deed of Trust. - ’

3. To keep all buildings now or hereaftererected on the prope:lydescribed i i > i ss byfireor
other hazards in an amount not less than the total debt secured hy this Deed of Trust. All policies shall be held by the
Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first to ihe Beneficiary as its
interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby securec : iciary shall determine. Such application by the Beneficiary shall not -
cause discontinuance of any procee o foreclose this Deed of Trus!. Inthe event of foreclosure, all rights of the Grantor in
insurance policies then in torce shall pass to the purchaser at the foreclosure sale. TR o

4. To defend any action or proceeding pur orting to affect the securil hereaf or the righls or powers of Beneficiary or
Trustee, and to pay all costs and expenses, incru ] Xallorney's feesinareasonahle amount,inanysuch

ding cost of title search an

action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.- . -

. & To pay all costs, fees and expenses in conneclion with this Deed of Trust, includinglheexpenses of the Trusteeincurredit

enforcing the obligation secured hereby and Trustee's and atlorney's fees aclually incurred, as provided by statute.
6. Should Grantor fail to pay when due any laxes, assessments, insurance premiums, liens, encumbrances or other charges

agains! the property hereinabove described, Beneficiary may pay ihe same, and the amount so paid, withinterest attherateset -

forth in the note secured hereby, shall be added o and become a parl of the debt secured in this Deed of Trust. - . N
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" IT 1S MUTUALLY AGREED THAT: -

1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the

award or such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paidto Beneficiary to
tion. = -- . ! . o s

) y rits due date, Beneficiary does not waive its right to require prompt

payment ired or Lo declare default for failure to so pay. . -

3. The all or any part of the property covered by this Deed uf Trust to the person entitled theretoon
written request of the Grantor and the-Beneficiary, or upon satisfaction of the obligation secured and wrilten request for
reconveyance made by the Beneficiary or the person entitled thereto. T o

4: Upon defaull by Grantor.in the payment of any indebtedness secured hereby or in the performance of any agreement
contained herein, all sums sequred heregy shall immediately become due and payable at the option of the Beneficiary. In such event
~ and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Actof the State of
Washington, at public auction to the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the
- roceecfs of the sale as follows: (1) to the expense of sale, including a reasonable Trustee’s fee and attarney’s fee; (2) to the obligation
- secured by this Deed of Trust; (3) the surplus, if any, shall be deposited with the clerk of the court of the county of sale. L

5. Trustee shall deliver to the purchaser al the sale, ils deed, without warranty, which shall convey to the purchaser the
- interestin the property which Grantor had or had the power to convey at thetimeof his executionof this Deed of Trust,and such
as he may have acquired thereafter. Trustee's deed shall recite thefacts showing thal thesale was conducted incompliance with
all the requirements of law. and of this Deed of Trusl, ‘which recital shall be primia facie evidence of such ¢ompliarice and -
conclusive evidence therzof in favor of bona fide purchasers and encumbranters for value, ' SO

6. The power of sale conferred by’ this Deed of Trust and by the Deed of Trust Act of the State of Washinglgn: is not an

exclusive remedy; Beneficiary may cause this Deed of Trust ta be foreclosed as a morigage. - 1 .
7. Inthe event of the death, incapacity, disability or resignation of Truslee, Beneficiary may appeint, in wriling. a successor

Trustee, and upon the recording ‘of stch a‘ppoimmEn_lfin}he'fnorlgage"r_eqmjds of 1hi¢ county in which this Deed of Trust is

recorded, the successor Trusiee shall be vested with all powers of the original Trustee. The Trusteeis not obligatedtonotify any
- parly hereto of p’qqdi__r‘lg‘ga_lq'_'urfdei' any other Dzed of Trust or of ¢ 1y, ' or proceeding in which Grantor, Trustee or
_ Beneficiary shall be a parly unless such action or proce ding is brought by the Trustee. "=~ = . .

8. This Deed of Trust applies to, inures to the benefit of,-and is binding not only on the parties hereto, bul on their heirs,
.devisees, legatees, adminisirators, executors, successors and assigns. The term Beneficiary shall mean the holdes and owner of
_ the'noté secired hereby, whether or nol__ngmedr}:js Be’fieﬁi:_i_zify,h‘etgi:n‘f'i’ s e . R . R

K Wilness lﬁe'haﬁd‘(s);o[ the Grantor(s) on iih.e_""dgiy'ann'd;ieéi' first above writlen.

L4

STATE OF WASHISK XX Oregon

SS.
COUNTY OF Multnomah

¢

J .
On this day personally appeared before me Clark E. Coulter and Dianna Kay Coul ter

1o me known 1o be the individual(s) described in and who executed the within and foregoing instrument, and acknowledged

that __they - signed the same as _their __  free and volunlary act and deed, for the uses and purposes
lherein‘m}é)nioned. ) ; : :

Gl\{El\i undg_r_‘ja_gy hand and official seal this _Zﬂ___ day of February 19 87 .

E S ;. S g
Notary Public in ahd >glate of WHMDHINGIRNX Oregon
residing at Portland;

My Commission expires 8/9/87

-- - REQUEST FOR FULL RECONVEYANGE
TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trusi. Said
note, together with all other indebtledness secured by said Deed of Trus!, has been fully paid and satisfied; and you are hereby
requested and directed, on paymenl to you of any sums owingto you under the terms of said Deed of Trust, to cancel said note
above menlioned, and all other evidences of indebtedness secured by said Deed of Trust delivered 1o you herewith, together
with the said Deed of Trust, and to convey, withoul warranly, lo the parties designated by the terms of said Deed of Trust,allthe
estate now held by you thereunder... -~ - s T EREE . -

T 1)

19

Dated this day of

Mail reconveyance to -




