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ANY QFHONAL PROVISION NOT INFTIALED BY ALE PERSONS SIGNING THIS CONTRACT - -
Wil 1R INDIVIDUALLY OR AS AN OFFICER ORTAGENT - ~ IS NOT A PART OF THIS
CONTRACT. : ‘ .

) ,m%’ 4 'REAL ESTATE CONTRACT
A‘;r‘;*(’); A ESIDE ,
650 %-0-0-1507-00 (RESIDENTIAL SHORT FORM)

. FARTIES AND I)ATIE. This Contract is entered intoon ___ _ JUNE 5, 1987

between NEWELL C, WOOD anp_EVA M. WOOD, HUSBAND AND WIFE

as “Seller” and .

MICHAEL, T. JOHNSON AnD_MARY E. JOHNSON, HUSBAND AND WIEE

_ RN : as "Buyer.”

) SALEAND LEGAL DESCRIPTION. Seller agrees 10 sell to Buyer and Buyeragrecsto purchase from Seller the
follawlng described real estate in SKAMANIA County, State of Washington:
e HORTH 378,89 FEET (MEASURED ALONG THE WEST LINE OF THE SOUTHWEST QUARTER
pl' GECTION 30) 0l THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION %), TOWNSHIP
théo'l:m, gmss § EAST OF THE WILLAMETTE MERIDIAN, SKAMANIA COUNTY, STATE OF
WASHINGTON. | |

11381

L 1ML RSONAL PROPERTY. Personal property, if any, included in the sale is as follows:REAL ESTATE EXCISETAX
Oue 1974 STALT  noBILE Home, VIN 25HGDS1302 Juli 81987
B2
pAID —_120:2°

Nu part of the purchase price is attributed to personal property. ‘{}! caads O h,a.f é:'n, 0.157%
A 1)) PRICIE.  Buyer agrees (o pay: ) ' SKAMANIA COUNTY TREASURER
$ 60,000.00———— Total Price '

l.ess ($ f..SjQQO;QQ___m_ﬁ__,) Down Payment

LN o . _____) Assumed Obligation (s)

Results in 555;000.00 _______ AmountFinanced by Seller.

ASSUMED OBLIGATIONS. Buyer agrecs (0 pay the above Assumed Cbligation(s) by assuming

and agresing to pay that certain — o < : dated __ _ 7 recorded as

: e

‘ TTa Cooma g » . SN
AFe ST warrants the unpaid balance of said obligation is

BN

$ [ — which is payable$ , on or before
the . ..--day of - 19 R interest at the rate of
% per annum on the declining balance thereof; and 2 like amount on or before ihe
~ _ _dayofeach and every - ——— thereafter until paid in full. ‘
: Note: Fill in the date in the following two linés only if there is an early cash out date.
NOITWITHS FANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTERESTIS DUEIN
fULL NOT LATER THAN.__ 9 R . Ré vt 05
- ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM. l::"‘::’_ i(; .
’ . : : - : -- - : JREN, .
| : -'sn-gj-{ic}w-ué:——
Filmed
Mabd
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" PAYMENT OF AMOUNT FINANCED BY SELLER.

Buyer agrees to pay the sum of $.55,000.00—
______-ar more at buyer's option on or before the _

- : _ as follows:
7 I5TH _ dayof _JuLy .
interest from__paTE———— attherate of .2 _ %perannumonthe
reo{;andalikeamoun_tormoreORor efore’theJSIH_'dayﬂeb&abﬁcver,’
thereafter until paid in full. ~ BALOON PAYMENT OF $1,000.00 ON PRIN-
7B SR CIPAL SHALL BE DUE ON OR BEFORE 1 YEAR FRO
: Note: Fill in the date in the following two lines orily if there is an early cash outdate. - DATE
- NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCEOF PRINCIPALAND lNTEBE_ST_ 1S DJE!& *
principal. Payments shall be made

dgclini_nﬁg;é!;e;_l i’f&'ﬁu&

|még!h s

IR | R
Payments are_applied first_to interest and then to
at _,F_lRSLJNTERSTATE-BANK,_NASHOUGAL,--NA :

, or such other place as the Seller may hereafter indicate in wriling. : -
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumed obligation(s), Seller may give written nofice to Buyer that unless Buyer makes the delinquent payment(s)
‘within fifteen (15) days, Seiter will make the payment(s), together with any late charge, additional interest, penalties.”
~ andcostsassessed by the Holder of the assumed obligation(s). The 15-day period may be shortened toavoid the exerciseof
- any remedy by the holderoftheassumed obligation. Buyershall immediately after suchpaymentby 3¢ller reimburse .
Selter for the amount of such payment plusa late charge ¢qual to five percent (5%) of the amount sopaid plusall costs
and attorneys' fees incurred by Seller in connection with making such payment. o -

FULL NOT LATER THAN . i

PAID BY SELLER. The Seller égrees tb_conlinue to pay from payments received
ion, which obligation must be paid in full when Buyer pays the purchase price in

6. (s) OBLIGATIONS TO BE
_hereunder the following obligat
full: -

‘That certain ____dated R

Margzage. Deed of Trest Coatrats

Jecorded as AF #;__r___.__,___

ANY ADDITIONAL OBLIGATIONS TO BE P
(b) EQUITY OF SELLER PAID IN FULL. Hthe

AID BY SELLER ARE INCLUDED IN ADDENDUM. =
balance owed the Selléron the purchase price herein becomes

" equal to the balances owed on prioren

o

cumbrances being paid by Seller,

Buyer will be deemed to have assumed said

-inicumbrances as of that date. Buyer shaii thereafter make paymenis direct to the holders of said ehcg mbrances and
make no further payments to Seller. Sellershall at thattime deliverio Buyera fulfillmentdeed in accordance withthe

1L

proyisions of Paragraph 8.
(c)FAILUREOF SELLERTOM

AKE PAYMENTSON PRIOR ENCUMBRANCES. If Seller fails to make any
payments onany prior encumbrance, Buyer may give written notice toSeller that unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interesl, penalties,

- and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holderof the priorencumbrance. Buyer may deductthe amounis so paid plusalate chargeof5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in connection with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on

three occasions, Buyer shall have the fight to make all payments due t

hereafter direct to the holder of such prior

encumbranée and deduct the then balance owing on such prior encumbr

ance from the then balance owing on the
by the payments called for in such prior

purchase price and reducé periodic paymenis on the balance due Selter
encumbrancé as such payments become due. : _
7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject lo encumbrances

including the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller:

RIGHT OF THE PUBLIC IN THAT PORTION OF THE PREMISES LYING WITHIN ALDER Roap.

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE 1
8. FULFILLMENT DEED. Upon payment of all amounts due

Seller, Seller agrees to deliver to Buyer a Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or
under persons other thap the Seller herein. Any personal property included in the sale shall be included in the
fulfillment deed. Co o o R '

9.~ LATECHARGES.Ifany paymenton the purchase price is not made within tein{10) days after the date itis due,
Buyer agrces to pay a late charge cqual to 5% of the amount of such payment. Such late payment charge shallbe in
addition to all other remedics available to Seiler and the firstamounts received from Buyer aftersuch late charges are
due shall be applied to the tate charges. - ' ' : o o

10. - NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will
notcause in any prior encumbrance (a)abreach,(b) accelerated payments,or(c)an in'c'ré‘asgd interestrate; unless(a), -
(b) or (c) has been consented to by Buyer _iniwr_iling. _ ' o ‘

NCLUDED IN ADDENDUM.

1.
or . ... ..
‘Paragraph 7.

he property from and after the date of this Contract,

ssion of 1
_.whicheveris later.subject toany tenancies describedin

POSSESS[ON. Buyer is entitled to posse
L S . a0 A9
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12.  TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due.all taxes and
assessments becoming a lien against the property after the date of this Contract. Buyer may in good faith contestany
such taxes or assessments so long as no forfeiture or sale of the property is threatened as the result of such contest.

Buyer agrees to pay when due any utility charges which may become liens superior to Seller's interest under this
‘Contract. If real estate taxes and penalties are assessed against the property subsequent to date of this Contract
because of a change in use prior to the date of this Contracl for Open Space, Farm, Agricultural or Timber
_ classifications approved by the County or because of a Senior Citizen’s Declaration to Defer Property Taxes filed
prior to the date of this Contract, Buyer may demand in writing paymentofsuch taxes and penalties within 30 days. If
payment is not made, Buyer may pay and deduct the amount thereof plus 5% penally. from the payments next
‘becoming due Seller undcr the Contract. I o o

‘13. - INSURANCE. Buyer agrees to keep all buildings now or hereafter erected on the property described herein
continuously insured under fir¢ and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller, or full insurable value, whichever is lawer. All policies-
~ shall be held by the Seller and be in such companies as the Seller may approve and have loss payable first to any
“holders ofunderlyingencumbrances, thento Selleras theirinterests may appear and then to Buyer. Buyer may within
30 days after loss n‘e:gotiate";i contract to substanially restore the premises to their condition ‘before the loss. If the
insurance proceéds are sufficicnt to pay the contract price for restoration or if the Buyer deposits in escrow any

~deficiency with instructions to apply the funds on the resortation conitract, the property shall be restored inless the:

“underlying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shall be_
* - applied upon any amounts due hereunder in such order as the Seller shall determine. In the eventof forfeilure, all -
rights of Buyer in insurance policies then in force shall pass to Seller. - ' S L
14.  NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. if Buyer failsto
pay taxes or assessments, insurance premiums or utility charges constituting liens prior to Seller's interest underthis
Contract, Seller may pay such items and Buyer shall forthwith pay Sellef the amount thereof plus a late charge of 5%

of the amount thereof plus any costs and atlorney’s:fees incurred in connection with making such pgyméﬁt.

15. CQNblTlON OF PROPERTY. Buyer accepts the property inits p?eseril condition and acknowledges that
Seller, his agents and subagents have made no representation or warranty concerning the physical condition of the

propertyor theusesto which itmay be putotherthan asset forth hercin. Buyer agrees to maintain the propertyinsuch
condition as complies with all applicable laws. 7 e : E

' - 16 - RISK OF LOSS. Buyer shall bear therisk ofloss fordestryction orcondemnation of the property. Anysuch loss
~ shall not relieve Buyer from any of Buyer's (_)bligations pursuant to this Contract.

A WASTEV. Buyershall keep the propertj' in good repair and shall notcommit or suffer waste or willful damageto
- or destruction of the property. Buyer shall not remove commercial timber withcut the written consent of Seller.

18. AGRICULTURAL USE. If this property is to be used principally for agricultural purposes, Buyer agrees to
conduct farm and livestock operationsin accordance with good husbandry practices. In the eventa forfeiture action
isinstituted, Buyer consents to Seller'sentryonthe premisestotake any reasonable action toconserve soil,crops, trees
and livestock. = P 1

19. CONDEMNATION. Seller and buyer may cach appear as owners of an interest in the property in any action
concerningcondemnation of any partof the property. Buyer may within 30 days alter condemnation and removal of

- improvements. negotiate a contract to substantially restore the premisesto their condilion before the removal. If the
condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency withinstsuctions toapply the fundson the restoration contract, the property shall be restored unless underlying
encumbrancesprovideotherwise. Otherwise, procéedsofthe awardshallbe appliedin paymentofthebalanceducon
the purchase price, as Seller may direct. : '

20. DEFAULT. If the Buyer fails to observe or perform any term, covenant or condition of this Contract,
Seller may:

(a) Suit for Installments. Sue for any delinquent periodic payment; or

(b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract; or

(c) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW, as it is presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right. title and interest in the property of the
Buyer and all persons claiming through the Buyer shall be terminated; (i) the Buyer'srights under the Contract shall
be cancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other -
person towhom paid and entitled thereto; (iv) all improvements madetoand unha rvested crops on the property shall
belong to the Seller; and (v) Buyer shall be required 1o surrender possession of the property. improvements, and
unharvested crops to the Seller 10 days afier the forfeiture. - - -

(d) Acceleration of Balance Due. Give Buyer written notice dema nding payment of said delinquencics and
payment of a late charge of 5% of the amount of such delinguent payments and payment of Seller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if paynient
pursuant to said Notice is not received within thirty (30) days after the date said Notice is either deposited in the mail

- addressed to the Buyer or personatly delivered to ihie Buyer, the entire balance owing.including interest, will become

. . LT g c . - - n 'y 3 Yz
immediately due and payable. Seller may thereupon institute suit for payment of such balance, interest, fate charge

and reasonable attorneys’ fees and costs.

21. - RECEIVER. IfSeller hasinstituted any proceedings specified in Paragraph 20and Boyeris receiving rentalor
other income from the property, Buyer agrees that the appoiniment of a receiver for the properly is necessary (o
protect Seller’s interest. - e ' - o S
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22. BUYER'S REMEDY FOR SELLER'S DEFA_ULT. 1f Seller fails to observe of perform any term, cov‘en'anl,or ,
condition of this Coniract, Buycr may. after.30 days’ written notice 10 Seller, institute suil for damages or specific
* performance unless the breaches dcsignated in said notice are cured. - ' -

o 23 NON-WAIVER. Failure of either party (o insist 'upoﬁ strict performance of the other party’s obligations
hereunder shall not be construed as a waiver of strict performance thereafter of all of the other party’s obligations
- hereunder and shall not p»@ejudice any remedies as provided herein. o .

24. ATTORNEYS FEESAND COSTS. In the event of any breach of this Contract, the party responsible for the
- ‘breach agrees to pay reasonable attorneys’ fees and costs, including costs of service of notices and title searches,
_incurred by the other party. The prevailing party inany suitinstituted arisingout of this Contractand inany forfeiture
~ proceedings arising out of this Contract shall be entitled to receive reasonable attorneys' fees and costs incurred in
such suit or proceedings. ' ' T . : '

25, . NOTICES. Noticessh llbeeith lly served or shall be sengcertified mail. i d nd
2 O s man to By at 31012 e HARRseAL W B

s - =

A

€7

e ——

, _I/_/__P_,__,,__ﬂ_# I . afd to Seller aﬁ

501 W, 5, Newsers, Ok. 97132

-

. orsuch other addresses as either party may specify in writing to the other party. Notices shall be deemed given when
- served or mailed. Notice to Seller shall also be sent to any institution receiving payments on the Conlract

"26. TIME FOR PERFORMANCE. Time is of the essence in perr:l'ormance of any obligations pursuant to this
Confract ' :: i .

21 SUCCESSORSAND ASSIGNS. Subjecttoany restrictions againéi assignment, the_provisions ofthis Contract
shall be binding on the heirs, successors and assigns of the Seller and the Buyer. ‘

28.  OPTIONAL PROVISION - - SU BSTITUTION AND SECU RITY ON PERSONAL PROPERTY. Buyer
may substitute for any personal property specified in Paragraph 3 herei nother personal property of like nature which
Buyerowns freeand clearof any encumbrances. Buyer hereby granis Sellera security interest in all perscnal property -
specifiedin Paragraph 3 and future substitutions for such property and agrees loexecutea financingstatementunder
the Uniform Commercial Code reflecting such security interest.  ° : '

SELLER " NITIALS:  BUYER

- e

_______.__._.___,___._,*_/_—_—‘,__ - —

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration 1o the

improvements on. the property without the prior wrilten consent of Seller, which consent will not be
urireasonably withheld.

SELLER INITIALS: ' BUYER

. ————

—— e ereee——

e

30. OPTIONAL PROVISION--DUEON SALE.If Buyer,wilhoutwritten consentof Seller,(a) conveys,(b)sells,
(c)leases, (d) assigns, (e) contracts to convey, sell, lease or assign,(f)grantsan option to buy the property,(g) permits a
forfeiture or foreclosure or trustee or sheriff’s sale of any of the Buyer'sinterestin the property or this Contract, Seller
may at any time thereafter cither raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. Ifone or more of the entities comprising the Buyer is a corporation,
any transfer or successive transfers in the natire of items (a) through (g) above of 49% or more of the outstanding
capitalstock shallenable Seller totake the above action.Alease oflessthan 3 years (including options forrenewals),a
transfertoaspouse orchildof Buyer,a transferincident toa marriage dissolution or condemnation, and atransferby
inheritance will notenable Seller to take any aclion pursuantto this Paragraph; provided the transferee other thana
condemnor agrees in writing thatthe provisions of this paragraph applytoany subsequent transaction involvingthe
property entered into by \he ransferee. : '

SELLER INITIALS:

i1. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR-ENCUMBRANCES. If Buyer
elects to make payments in excess of the minimum required payments on the purchase price herein, and Setler,
because of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer agrees o forthwith pay
Seller the amount of such penalties in addition to payments on the purchase price. -

. SELLER ' T ~ INITIALS: Cet - BUYER
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32. OPTIONALPROVISION-- PERIODIC PAYMENTS ON TAXES AND INSURANCE.IIn additionto the
periodic paymenis on the purchase price. Buyer agrees-to pay Seller such portion of the real estate taxes and

. asscssmentsand firé insurance premiumas willapproximately total the amiount due dur

Seller's reasonable estimate.

* The payments during the current year shalibe$
Such “reserve” payments from Buyer shall n

per

ol accrue interest. Seller shall pay when due all real estate taxes and

/insurance premiums, if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the
reserve account in April of each yearto reflect excess of deficit balances and changed costs. Buyer agreesto bringthe

reserve account balance to a minimum of $10 at the time of adjustment. .

SELLER

INITIALS:

o3 ADDENDA. Any addénda attached hereto are a part Qf this Contract.

34.

ENTlREAGREEMENT.This Contract
agreements and understandings, writlen or ora
- and Buyer. o

constitutesthe entire agreement ofthe partiesand supercedes all prior
1. This Contract may be amended only in writing executed by Seller

IN Wﬁ'NEISS WHEREOF the parties have signed and sealed this Contract the day and year first above wrillen.

SELLER

g

@i’wéfaﬂi@c—_

STATE OF WASHINGTON

, sS.
COUNTY OF .skamania !

On this day personally appeared before me

to me know tobe the individual describedin
and who executed the within and foregoing
instrument, and acknowledged that

signed the same as _ THEIR
free and voluntary act and deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and official seal
Ih this

21" ay of Hay./ 19 87—

o _/ﬁ? ) _ Clrl

Notary Pé4#Mc in and f r~ti‘§‘ State of

Washington, residing at . ArS07\r

My Commission expires :q/;a_.g _7/_.,d

¥,

BUYE

'“,g (,Q C. woeel

STATE OF WASHINGTON }

sS.
COUNTYOF __ __  —  —— }

On this day of 19
before me, the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and sworn,
appeared

personally

and

" Presidentand

to me known to be the Secretary,

respectively, of

the corporation that execuled the foregoing instrument, and

acknowledged the said instrument to be the free and voluntary act
and deed of said corporation, for the uses and purposes therein
mentiorad, and on oaih stated that authorized to execute
the said instrument. ‘

Witness my hand and official seal hereto affixed the day and year

first above written.

Notary P_ublic in and for the State of Washington, residing at -

- e

My Commission expireson

ing the current year basedon’




