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DEED OF TRUST | =R
- THIS DEED OF TRUST IS DATED _May 14, 1987 = BETWEEN __ PHYLLIS J. WATERS,  _
L — _ ———ioeoo.._,a single woman ‘Grantor ")
N WHOSE ADDRESSIS . 4621 NE. 49th Avenue _W‘Jgn;ouver_Washmgtgn_ﬁ___;w__7,_#, o o
= 7 -AND _,V_QO}MUNI'IY _FIRST_FEDERAL. SAVINGS;A___U____ X i .__, Beneficiary (' Lender 7))
: _ AND - _DONALD.R, RUSSO. = : S e e ("Trustee.”)

Grantor conveys to Trustee for benefit of Lender as Beneficiary all of Granlors right, title, and interest in and to the following
“described real property (the “Real Property”), together with all existing or subsequently erected or affixed lmprovernenls or fix-
tureslocated in - Skamanla R _~ County, Stale of - Washington - _ -

Lot 1 of CARSON VALLEY 11, accordlng to the off1c1al plat thereof on file and
of record at Page: 156 of Book A of Plats, records of Skamania County,
Washington.

. Grantor presently assigns to Lender (also known as Beneficiary) all of Grantor’s right, title, and inferest in and to all rents,
~ revenues, income, issues, and prolfits (the “Income”) from the Real Property described above.

) Grantor grants Lender a Uniform Commercial Code security interest in the Income and in all equipment, fixtures, furnishings.
: QQ and other articles of personal property owned by Graritor, now or subsequently . attached or affixed to the Real Property described
: \D above, logether with all accessions, parts, or additions to, all replacements of, and all subsmutrons for any of such property, and
together with all proceeds (including insurance procéeds and refand of premium) from any sale or other drsposmon (the Per~

* - N sonal Property ). The Real Property and the Personal Properly are collechvely referred to as the “Property.”

Gramor has agreed to promde the Propaity as collateral to secure an ‘obligation of 13 Grantor (1 S
(“Obligor”) in the principal amount of $ 12,775.00 . This
i w amount is repayable with interest a..cordmg to the terms of a promissory noie or other credrt agreement given to evidence such
: 5‘\ lndeb edness dated May 14, 1987 :

The term “Credit Agreement” as used in this Deed of Trusi means the promissory note or other Credit Agreement describing the
repayment terms of the Indebtedness, and any notes, agreements, or documents given in renewal, modification, extension or
substitution for the promissory note or Credit Agreement originally issued. The rate of interest on the Credlt Agreement is subject
ta indexing, adjustment, renewal or renegotiation.

“The term “Indebtedness” as used in this Deed of Trust means all principal and interest payable under the Credit Agreement plus
(a) any amounts expended or advanced by Lender to discharge obligations of Grantor and (b) any expenses incurred by Lender
or Trustee to enforce obligations of Grantar hereunder, as permitied under this Deed of Trusr together with interest thereon at
the Credit Agreement rate.

The term “Grantor™ is used in this Deed of Trust for convenience of the parties, and use of that term shall not affect the liability of
any such Grantor on the Credit Agreement. Any Grantor who co-signs this Deed of Trust, but does not execute the Credit Agree-
ment: (a) is co-signing this Deed of Trust only to grant and convey that Grantor's interest in the Property to Trustee under the
terms of this Deed of Trust; (b} is not personally liable under the Credit Agreement except as otherwise provided by law or con-
tract; (c) agrees that Lender and any other Grantor hereunder may agree to extend, modify, forebear, release any collateral, or
make any other accommodations or amendments with regard io the terms of this Deed of Trust or the Credit Agreement, without

_ notice to that Grantor, without that Grantor's consent, and without releasing that Grantor or modifying this Deed of Trust as to
that Grantor’s interest in the Property; and (d) acknowledges that Lender would not have entered into the lending relationship
relating to the Indebtedness except for reliance upon all of the ebligations of all the Borrowers under this Deed of Trust.

{Check if applicable)

{IThere is a mobile home on the Real Properiy, which is covered by this security instrument, and which is and shall
remain: [ Personal Property [ Real Property

(% This Deed of Trust secures a Credit Agreement under which the currently scheduled final payment of principal and interest
will be due on or before May 14, 1992 . This Deed of Trust also secures ail substitutions, modifications,
renewals and extensions of the Credit Agreement.

[_1This Deed of Trust supports a revolving line of credit, which obligates Lender to make advances to Grantor (or Obligor) so
long as Grantor {or Obligor) complies with the terms of the Credit Agreemenit. ‘

[JIndebtedness, as defined above, includes, in addition to the principal amount specified above, any future amounts that
Lender may in its discretior loan to Grantor {or Obhgor) together with interest thereon; however, not to exceed
a0y . _ {OJunlimited.

[JThis Deed of Trust secures a guaranty between Grantor and Lender and does not dlrectly secure the cbligations due
Lender under the Credit Agreement. Grantor waives any rights or defenses arising by reason of (a} any “one-action” or

“anti-deficiency”" law, or any other law that may prevent Lender from bringing any action or claim for deficiency against
Grantor, {b) any election of remedies by Lendér which may limit Grantor’s rights to proceed against any party indebted
under the Credit Agreement, or {c) any disability or defense of any party indebted under the Credit Agreement, any other
guarantor or any other person by reason ol cessatron 0! the lndebtedness due under the Credit Agreement for any reason’
other than full payment thereof. -

This Deed of Trust, lncluding the asslgnmenl of lncorne and the securlty Interest is glven to secure payment of '
the Indebtedness and performance of all ob!lgatlons under the Credit Agreement and all obllgatlons of Grantor i
“under this Deed of Trust and is glven and accepted on the followlng lerms and conditions: -

1 Pzyment and Perlormance. : Co ' In.
- Grantor shall pay to Lender all amounts secured by this Deed of Trust as lhey become due, and shall strictly perform all of Grantor’s obhgatrouf
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1936 CF I Barhers Seri e Group. Jec - i . D s
A’rshs reseried 1260 0X07S6NLP L o ) . . ) . . I’T:;‘-
. - - ° ) : bbb A REIRAR " W WL W

,l’uf';d




i

BOOK i PAGE 2¢(

Possession and Maintenance of the Property.

2.1  Possesslon. Untlin default, Bortower may remain in possession and control of and operate and manage the Propeity 2nd colledt the income from
the Property. - i :

2 2 Duty to Malntalh. Grantor shall mantain the Property in first class condition and promptly perform ail repaits and maintenance necessary to

preseive its value. . . -
23 -Nulsance, Waste. Grantor shall neither conduct or permit any nuisance nor cemmit of suffer any stiip or waste on ot 1o the Property or any pottion
thereol including without Iimitation removal or atienation by Grantor of the right to remove any timber, minerals {including oil and gas), or gravel or
rock products. - - ) - . : S
Removal of Improvements. Grantor shall not demolish o1 remove any improvements from the Real Property without the prior written consent of
Lender. Lender shall consent if Grantor makes arrangements satisfactory to Lender to replace any improvement which Grantor proposes ta remove
with one of at least equal value “Improvements” shall include ail existing and future buildings, structures, and parking facilities. o -
Lender's Right to Enter. Lender and its agents and representatives may enter upon the Property at all reasonable times to attend to Lender's
. interest and inspect the Property. . " T : T - :
Compliance With Governmental Requirements. Grantor shall promptly comply with ail laws. ordinarices, and regulations of all governmental
authorities applicable to the use or occuparicy of the Property. Grantor may contest in good faith any such law, ordinance. or regulation and withhiold
compliance during any proceeding. including appropriate appeals. so long as Grantor has notified Lender in writing prior to doing so and Lender’s -
i!r_ues;lesl in the Property is not jeopardized. Lender may require Grantor lo post adequate security (reasonably satisfactory to Lender} lo protect
endersinterest. - - . - T
Duty to Protect. Grantor shall do all other acts, in addttion to those set forth in this section. that from the character and the use of the Property are
reasonably necessary to protect and preserve the security. - i coC -
Construction Loan. if some o1 all of the proceeds of the loan creating the Indebtedness is to be used to construct or complete construction of any
Improvements on the Property, the Imiprovements <hall be completed within six (6) months from the date of this Deed of Trust or such other time .
period as may be set by the Lender and Granlor shall pay in full all costs and expenses in connection with the work. Lender, at its option, may
disburse loan proceads under such terms and conditions as Lender may deem nécessary to insure that the Lien of this Deed of Trust shall have prionty _
over all possible othier Liens, including those of material suppters and workmen: Lender may require, among other things. that disbursement requests
be supported by receipted bills. expense affidavits. waivers of liens. constuction progress repoits. and such other documentation as Lénder may
reasonably request. - - T P - . L T o - :
Taxes and Liens. - o - : - -
31 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied against o1 on account of the Property. and -
: shall pay when due all ¢laims for workdone on.or for services rendered or material furnished to the Property. Grantor shall maintain the Property free
of any fiens having priority aver or equal to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due..
except {or the prior indebtedness referred toin Section 17. and except as atherwise provided in Subsection 3.2. '
- 32 Right to Contest. Grantor may withhold payment of any tax, assessment. or claim in connection with a good faith dispute over the obligation fo
pay. so long as Lender’s interest in the Property is not jeopardized - If a ien arises or is filed as aresult of nonpayment. Grantor shall within 15 days '
after the Yen arises or.if atienis fled. within 15 days after Grantor has notice of the fling. secure the discharge of the en or deposit with Lender. cash
T ficient to discharge the Een plus any costs. attorneys’.

or a sufficient €orporate surely bond or other security satisfactory to Lender in an amount suff
fzes. or other charges that could accrue as a result of aforeclogare or saleundevtheken. - - : .
Evidence of Payment. Grantor shall upon ‘demand lurnish to Lender evidence of payment of the taxes or assessments and shall aithorize the
appropriate county official to deliver to Lender at ary time a written statement of the taxes and assessients against the Property.

Notice of Construction. Grantor shall notify Lender at least 15 days before any work is commenced. any services are furnished. or any materials
are’suppled to the Property i a construciion len could be asserted on account of the werk, services, o materials and the cost exteeds $5.000 (f the
Property is used for nonresidential of commercial purposes or $1.000if the Propertyis used as a residence}. Grantor will 6nirequest furnish to Lender
advance assurances satisfactory to Lender that Grantor can and will pay the cost of such Improvements. : o ’
Tax Reserves. Subject to any limitations set by applicable law, Lender may require Grantot io maintain with Lender reserves for paymerit of taxes
and assesstiients. which reserves shall be created by advance pag;men!_‘_og monthly payments of a sum estimated by Lender to be sufficient to pro-
duce. at least 15 days beforé due amounts at least equal to the taxes and assessments to be paid. If 15days belore payment is due the reserve funds
are insufficient, Grantos shallupon demand pay any deficiency to Lender. The reserve funds shall be held by Lenderas a general deposit from Gran-
tor and shall canstitute a nohintérest-bearing debt from Lender to Grantor, which tender may satisfy by payment of the taxes and assessments

required to be paid by Grantor as they become due; Lender does not hold the reserve fundsin trust for Grantor. and Lender is not the agent of Gran-
tor for payinent of the taxes and assessmentsteguired tobe'paid by Grantor. - = = . 0 SEe : - i

Property Damage [nsurance.” B EE 3 Tl e : : :

41 Maintenance of Insurance. Grantor shall procare and maintain pohicies of fire insurance with standard extended coverage endorsements on a
replacement bacis for the full insurable value basis covering all Improvements on the Reai Propesiy in an amount sufficient to avoid apphication of any
coinsurarice clause, and with a mortgagee’s loss payableclause in favor of Lender. Policies shall be written by such insurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stiputation
that coverage will not be cancelled or diminished without a minimum of 10days’ written notice to Lender. - -

Grantor's Report on Insurance. if the Propeityis nat used as Grantors residerice within 60 days afrer the close of its fiscal year. Grantor shal! fur-
nishto Eender a iepori on each existing potey of insurance showing: ’ -
{a} thename of the insurei; :
{b) the risksinsured:
{c) the amountof the policy:
{d} the Propertyinsured, the then current replacement value of the Propeny. and the manner of determining that value: and
{e} the expuation date of thepolicy. "
Grantor shall, upon request. have an independent appraiser satisfactory 1o Lender determine the cash value replacement cost of the Propenty.
Application of Proceeds. Grantor shali promptly nofify Lender of any loss o1 damage 1o the Property. Lender may make proof of loss if Grantor
fails to dé so withiri 15 days of the casualty. Lender may. atits election, apply the proceeds to the reduction of the Indebtedness or the restoration and
repair of the Property. If Lender elects ta apply the proceeds to restoration and repaiz. Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall. upon satisfactory proof of such expenditure, pay of reimburse Grantor from the pro-
ceeds for the reasonable cast of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not been paid out within 180
days after theis receipt and which Lender has not committed to the repair or resioration ofthe Property shall be used to prepay first accrued interest
%nd then principal of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness. such proceeds shall be paid to
arantor.
Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of. and pass 10, the purchaser of the Prcperty covered by this
Deed of Trust at any trustee’s ot other sale held under the provision contained within, or at any foreclasure sale of such Property . o
Compliance with Prior Indebtedness. During the period in which any prior Indebtedness described in Section 17.1 is in effect. compliance with
the insurance provisions contained in the instrument evidencing such prior Indebtedness shall constitute compliance with the insurance provisions
undes this Deed of Trusi, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply onky 16 that portion of
the proceeds not payable 1o said holder of the prior Indebtedness. : R - -
Assoclation of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ouwnership Law, or similar
law for the establishment of condominiums or cooperative ounership of Real Property, the insurance may be carried by the asscciation of unit owners
in Grantor's behalf, and the proceeds of such insurance may bepaid ta the association of unit owners for the purpose of repairing or reconstructing
the Property. lf not so used by the association, such proceeds shall be paid to Lender.
Insurance Reserves. Subject to any limitations set by applicable law, Lender may require Grantor to maintain with Lender resenies for payment of
insurance premiums, which reserves shallbe created by monthly payments of a sum estimated by Lender to be sufficient to produce, at least 15 days
belore due. amounts at least equalto the insurance premiums to be paid. If 15 days before payment is due the reserve funds are insufficient, Grantor
shall upon demand pay any deficiency to Lender. The reserve funds shall be held by Lender as a generat deposit from Grantor and shall constitute a
noninterest-bearing debt from Lender to Grantor, which Lender may salisfy by paymeni of the insurance premiums required to be paid by Grantor as
they become due. Lender does not hald the reserve funds in trust for Grantor, and Lender is not the agent of Grantor for payment of the insurance
premiums required to be paid by Grantor. ’ . : ’

Expenditure By Lender. ) :

1f Grantor {atls ta comply with any provision of this Deed of Trust, including the obligation to maintain the prior Indebtedness in good standing as required by

Section 17 hereunder, or if any action o1 proceeding is commenced that would materially affect Lender’s interest in the Property, Lender may at its option

on Grantor's behalf take the required action and any amount that it éxpends in so doing shall be added to the Indebtedness and bear interest at the rate the

Nota bears. Amounts so added shall be payable on demand with interest from the date of expenditure at the rate the Note bears. The rights provided for in

this section shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default. By taking the required action,

Lender shall not cure the default so as to bar it from any remedy that itotherwise would have had. ’ : oo

Warianty; Defense of Title. - S ST S

G 1 Title. Grantor warrants that it holds meschantable title to the Propenty in fee simple free of all encumbrances other than those set forth in Section 17

‘orin any policy of title insurance issued in favor of Lender in connection with this Deed of Trust. ’

62 Defenseof Title. Subiect to the exceptions in the paragraph above. Grantor warrants and will forever defend the title against the lanful claims of all
persons. In the event any action or proceeding is commenced that questions Grantor's fle or the interest of Lender or Trustee under this Deed of
Trust. Grantor shall defend the acton atits expense. ' : : '

Condemnatlion. : N :

7.1  Application of Net Proceeds. If all or any part of the Property is condemned. Lender may at its election require that all er any porton of the net
proceeds of the award be appled to the Indettedness’ The net proceeds of the awaid shalt mean the award after payment of all reasonable casts,
expenses, and attorneys fees necessanly paid or incurred by Grantor, Lender, or Trusteein connediion with the condemnation.

7 2 Proceedings. if any proceedings in condemnation are fited, Granior shall promptly notify Lender in uriting and Grantor shall promptly take such

e

steps as may be necessary to defend the action and cbtain the award.
Imposition of Tax By State. - . - - . o : :
81 State Taxes Coveréd. The lollowing shall constiute state taxesto which this section apphes: ) ]
ta}- A spectic tax apon trust deeds or upon all or any pant of the Indebtedness secuted by a trust deed o cecurity ajreement. ,
by A specidic tax on a grantoy which the taxpayer is authorized or required to deduci from payments on the Indebtedness secured by a deed of trust
o1 security agreement. : . ) T :
fc)  Atax onatrust deed or security agreement chargeable ajainst the Lender or the halder of the note secured
(d} A specific tax on all of any pattion of the Indebicdness or on payments of principal and interest made by a Grantor. ; .
Remedies. lf any state tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this shall have the same ¢ffectras a
default. and Lender may exercise any o alt of the remedizs avalable ta it in the event of a default unless the foliowing conddions ate met..
{2) - Grantor may lawfully pay the tax or charge imposed b thestate lax:and  ~ ° - oo - ’
“(b)  Grantor pays or offers to pay ine 1ax o3 chargew ithin 30 days after notice from Lender thatthe tax law hasbeen enacted.
[ R ° N -




- ¢ Power and Obligations of Trustee. : . - BOOK l 05 PAGE - //
9.1 Powers of Trustee. In add:tion to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the follotiing actions with
respect ta the Propenty upon the request of Lender and Grantor: - - - ) .
{a) Join in preparing and liling a map o1 plat of the Real Property. including the dedication of stzeets o1 othier rights in the public.
it} Joiningranting any easement o1 creating any restriction on the Real Property.” ’
{¢} Joininany subordination or other agreement affecting this Deed of Trust of the interest of Leader under this Ideed of Trust.

- {di  Sellthe Property as provided under this Deed of Trust. S . : .
9.2 Obligations to Notify. Trustee shall not be obligated to notify any other panty of a pending sale under any other trust deed o1 Len. or of any action
- orproceedingin which Grantor. Lender, or Trustee shallbe a party. unless the at tion or proceed ng is brought by Trustee. '
9.3 Tiustee. Trustee shal! meet the qualifications for Trustee in applcable state faw.
Due on Sale. - . ) -

10.1 Consent by Lender. Lender may, at its option. declare immediately due and payable ail sums sécured by this Deed of Trust upon the sale or
. transfer of all or any pait of the Real Pioperty without the Lender’s prior written consent. A “sale or transfer” means the conveyance of real property
or any right, title, or interest therein, whether legal or equitable. whether voluntary of involuntaiy, by outiight sale. deed. installment sale contract.
land contract, contract for deéd, leaseho'd interest with aterm greater than three years, fease-option contract, or any other method of conveyance of
r(gpi property interests. If any Grantor is a corporation; transfer also includes any change in ownership of more than 25% of the voting stock of
rantor. - : - Co- )
If Grantor or prospective transferée appties to Lender for consent to a transfer. Lender may require such information concerning the prospective
transferee as would normally be required from the new loan applicant. - - .
Security Agreement; Financing Statements. - :
11.1 Security Agreement. This instrument shall constitute a security agreement to the_extent any of the Property canstitutes fixtures, and Lerder shal
have alt of the rights of a seciired party under the Uniform Commercia! Code of the state in which the Real Property is located. To the extent any of
the Property constitutes fixtures, this Deed of Trust shall be filed as a fixture filing in the rea! property records. . - - )
11.2 Security Interest. Upeon request by Lender. Grantor shall execute financing statements and take whatever other action is requested by Lender to
’ perfect and continue Lender’s security interést in the Income and Personal Property. Grantor heteby appoints Lender as Grantor's attorney in fact for
the purpose cf executing any documents necessary o perfect or continue the security interest granted therein. Lender may, at any time and without
further authorization from Grantor’ fil copies or reproductions of this Deed of Trust as a financing statement. Grantor will reimburse Lender for all
expenses incurred in perfecting or continuing this security interest. Upon defauli, Grantor shall assemble the Personal Property and make it available
te Lender within three days after receipt of wtitten demarnd from Lender. . e . - - Cos

Moblle Homes. Ii the Property includes inobile homes, motor homes, modular homes, or simifar structures, such structures shall be and shall

reimain Personal Property of Real Propeity as stated above regardless of whether such structures are affixed to the Real Property. and irrespective of

the classification of such structures for the purpase of tax assessments. The removal of addition of axles or wheels, or the placement upon or removal

from a concrete base. shall not alter the characterization of such structures. T R . L

Reconveyance on Full Performance. - e : . ' -
If Grantor pays all of the Indebiedness when due and otherwise performs alt the obligations imposed upon Grantor under this Deed of Trust and the Note.
Lender shall execute and deliver ic Trustee a request for full recenveyance in the form set foith on this Deed of Trust and shall execate and deliver to Gran-
tor suitable statements of termination of any financing statement on file evidencing Lender’s security interest in the Income and the Personal Property. Any
reconveyance fee o1 termination fee required by faw shall be paid by Grantor, if permitted by applicable law.
Default,, = ° S . R S : : 2

* The following shall constitute events of default: - - . ’

a) - Failure of Grantor or Obligor to pay any portion of the Indebtedness when it is due. . i .

{bJ Failure of Graitor within the time tequired by this Deed of Tnist to make any payment for taxes. insurance. or [or any othier payment necessary

" to prevent filing 6f or to effect discharge of any lien. L ;

(¢} Dissolution or termination of existence (if Grantor is a corporation}, insolvency. business failure. appointment of a receiver for any part of the
property of. assignment for the benefit of creditors by, the commencement of any proceeding under any bankruptcy or insolvency laws by or
against, or the failure to obtain dismissal or deny the contents of any petition filed under any bankrupley or insolvency laws withiry she time’
required to answer by, Grantor or any of the individuals or entities who are herein collectively referred to as “Grantor.™ R o ‘

{d) Default of Grantor under any prier_obligation os instrument securing any prior obligation. or commencement of any Uit or other action o -
foreclose anypriorken: = . - = & ) : . : ) T ey e ’”~
1f the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law or any simifar law, fatlure of Girahtor to parform
any of the obligations imposed on Grantor by the declaration submilting the Real Property to unit ownership, by the bylaws of the association of
unit cwners, or by any rules or requlations thereunder. If Grantor’s interest in the Real Property is a leasehold interest ahd sucH Property has
been submitted 1o unit cunership; any failure of Grantor to perform any of the cbligations imposed on hiri by the lease of.the. Real Property
from its owner, any default under such lease which might result in termination of the lease as it perfains to the Real Property. or any fallure cf
Grantor as a member of an association of unit owners 1o take any reasonable action within Grantor’s power to prevent a default under such lease
by the association of unit owners or by any miember of the association. 1 o ‘- ' i o

. Fatlure by Grantor to perform any other obligation under this Deed of Trustif- . . . . )
" (1) Lender has sent to Grantor a written nofice of the failure and the failure f1as not been cured within 15 days of the notice. or if the default -
cannot be cured within 15 days, Grantor has not &ommenced curafive action or is not difigently pursuing such curative action: or :
(2) Grantor has been given notice of a breach of the same provisionts) of this Deed of Trust within the preceding 12 months.

(@ H theinterest of Grantor in the Properiy is a leasehold interest, any default by Grantor under the terms of the lease. or any other Event (whether
or not the fault of Grantor) that results in the t_erm_inatiprl of Grantor's leasehold rights. -

(h} Any breach by Grantot under the terms of any othey “@reement between Grantor and Lender that is not remedied within any grace period pro-
vided therein, including without imitation any agre .fient concening any indebtedness of Grantor to Lendei. whether made now or later.

) If Lenderreasonably deems itself insecure. ) B

14. Rights and Remedies on Default. - : Sk C
14.1 Remedies. Upon the occurreénce of any event of default and at any time thereafter. Trustee or Lender may exercise any one or more of the {ollow-
ing rights and remedies, in addition to any other rights or remedies provided by law:

(a) Lender shall have the right at its option without natice to Grantor to declare the entire Indebtedness immediately due 2nd payable, including any
prepayment penalty which Grantor would be required to pay. )

(b} With respect to all or any pari of the Real Property, the Trustee shall have the right to foreclase by notice znd sale, and Lender shall have the
right 1o foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

{c} With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under the Uniform
Commercial Code in effect in the state in which the Lender is located.

(d) Lender shall have the right, withoul notice to Grantor, 1o take possession of the Property 2nd collect the Income, including amounts past due
and unpaid, and apply the net proceeds, over and abave Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or other user lo make payments of rent o use fees directly to Lender. If the Income is collected by Lerider, then Grantor irre-
vocably designates Lender as Grantor’s attorney in fact to endorse instruments received in payment thereof in the name of Grantor and to
negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response 1o Lender's demand shall satisfy the
obligation for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under
this subparagraph either in person, by agent, or through a receiver. : :
Lender shall have the right 1o have a receiver appointed o take possession of any or all of the Property, with the power to protect and preseive
the Property, to operate the Property preceding foreclosure or sale; and to collect the Income from the Property and apply the proceeds. over
and above cost of the receivership, against the Indebtedness. The receiver may serve without bond f pennitied by law. Lender's right to the
appointment of a receiver shall exist whether or v:ot the’ apparent value of the Property exceeds the Indebtedness by a substantial amount.
Employment by Lender shall not disqualify a person from serving as areceiver. - T -

() U Grantor remains ir: possession of the Property after the Property is sold as provided above or Lender otherwise becomes entitled to possession
of the Property upon default of Grantor, Grantor shall become a tenant at will of Lender or the purchaser of the Property and shall pay while in
possession areasonable rental for use of the Property. - T

(@) I the Real Property is submitted to unit ownership, Lender or its designee 1nay vote on any matter that may come before the members of the
association of unit owners, pursuant to the power of attorney granted Lender in Section 16.2. :

{h) Trustee arid Lender shall have any other right or remedy provided in this Deed of Trust, or the Note.

Sale of the Property. In exercising its rights and remedies, the Trustee or Lender shall be free ta sell all or any part of the Property together or

separately, in one sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale; Lender shall give Grantor reasonable notice of the lime and place of any public sale of the Personal Property ot of the time after

- which any private sale or other intended dispasition of the Personal Property is to be made. Reasonable notice shall mean nofice given at least ten
days before the time of the sale or dispasition. ’ : o ) :

‘Waiver, Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party's rights otherwise fo demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this Deed of
Trust after falure of Grantor to perform shall not affect Lender's right to declare a default and exercise its remedies under this Deed of Trust.
Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonatle as attorneys™ fees at trial and on any appeal. Whether or not any court action is involved, all
reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of its
tights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure unti repaid at the rate of 12
percent per annum or at the rate of the Note, whichever is higher. Expenses covered by this paragraph include (without limitation) afl attorney fees
incurred by Lender whether or not there is a fawsuit, the cost of searching records, obtaining title reports'iincluding foreclosure reports), suryeyors’
reports, appraisal fees, title insurance, and fees fos the Trustze, to the extent permitied byapplicablelaw. ™% -, ’ - Lo

Natice. T o o ] ] o T : oo . -

Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered or, if matted, shall be deemed effective on the second
day after being deposited as registered or certified mail, postage prepaid. directed to the address stated in this Deed of Trust. Any party may change its
address [or notices by uritten notice to the other parties. Lender requests that copiés of notices of foreclosure from the holder of any len whick has priority
over this Deed of Trust be sent to Lender's address, as set {arth on page one of this Deed of Trust. ’ - . . - :
Miscellaneous. . S I . . _
161 -Successors and Asslgns. Subject to himitations stated in this Deed of Trust en transfer of Granter's interest, and subject to provisions of applicable

_ Taw withresyect lo sucéessor trustees, this Deed of Trust shail be bindingupon and inute tothe berefit of the parties, their successors and assigns.
162 Unlt Ownershlp Power of Attorney. If the Real Property is submitted ta unit ownership. Grantot grants an irrevocable power of attorney to’

’ Lender to vote in its discretion on any matier that may come before the members of the association of unit owners. Lender shall have the right te
exercise this power of attorney only after default by Grantor and may decline to éxercise this power, as Lender may see fit. ’ ; :
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16 3 Annual Reports. If the Property is used for purposes other than Grantor's residence. within 60 days following the close of each fiscal year of

Grantor, Grantor shall furnish to Lender a statement of net cash profit received from the Property during Granter's previous fiscal year in such detail
as Lender shall require. “Net cash profu” shall mean all cash receipts from the Property less all cash expenditures made in connection with the opera
tion of the Property. o ’ : : ’ - . C T S .
164 Applicable Law. This Deed of Trust hasbeen detivered to Lender in the state in which the Lender is located. The law of that state shall be apphcable

for the purpose of constiuing and determining the validity of this Deed of Trustand, to the fullest extent permitted by the faw of any staie in which any
of the Property is located, determining the rights and remedies of Lender on default. - * = o

" 165 Joint and Several Liability. If Grantor consists of mote than one person or entity, the cbligations impased upon Grantor under this Deed of Trust

- shallbe joint and several. oo -
16.6 -Time of Essence. Time is of the essence of this Deed of Trust.
16.7 Use. . . - i . :

(a) [flotated in Idaho, the Property either is ot more than twenty acres in area or is located within an incorporated city or village.

(b} Wlocated in Washington, the Propaity is not used principally for agricultural or farming purposes. -

{c) 1 acated in Oregon, the Propertyisnotnow used for agricultural, timber, or grazing purposes. STHIS INSTRUMENT WILL NOT ALLOW USE
OF THE PROPERTY DESCRIBED iN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS.

BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD.

CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES ™
{d} - Iflocated in Montana, the Property does not exceed fifteen acres and this insrument is a Trust Indenture executed in conformity with the Small
~ TractFinancing Act of Montana: LT - N - - : . : )
e) Iflocated in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act, UCA57-1-19. et seq. B
168 Waiver of Homestead Exgmption. Grantor hereby waives the benefit of the homestead exemption as 1o all sums secured by this Deed of Trust.
16.9 -Merger. Theré shallbe no therger of the interest o1 estate created by this Deed -f Trust with any other interesl or estate in the Property at any time
held by of for the benefit of Lender in any capacity, withoutthe written consent of Lender. : T 2 :

16 10 Substitute Trustee, Lender, at Lender’s option, may from time to time appoint a successor trustee to a;iy Tlixsteé appdi;ted »lhereunder byan .

instrument executed and acknowledded by Lender and recorded in the office of the Recorder of the county where the Property is located. The instru- -

ment shall contain the name of the original Lender, Trustee, and Grantor, the book and page where this Deed of Trust is recorded. and the name and
address of the succei'sorvlrustee.‘Thé_‘sutcess_or’tiustgé' shall, without convejance of the Property, succeed to all the title. powers. and duties con-
fer;;d upon the Tristee herein and by apphicable law. This procedure for substitution of trustee shall govern to the exchision of all other provisions for
- substitution. e R : 3 o : o ’
Prior Indebtedness. N P e ) ’ i - o
17.1 Prioi Lien. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and inferior to the Een securing payment ofa
prior obkgation intheformofa: - - . T B Co 1
(Check which Applies) -~ :

3 Trust Deed . {:1_ Other {Specify) Mortgage in: favor of Riverview Savings
X Mortgage ' 7 Association recorded on October i5, 1976 on |
[0 Land Sale Contract : ~ _Auditor's File No. 83015 ' -

The prior obligation has a current principal balance of approximately $ 2_2,000 .00 ,andisin lrheﬂoﬁginal .

principal amount of § 28,000. Q0__ - . Grentor expressly covenants and agrees to pay o1 see to the payment of the prior indebtedness

and to prevent any default thereunder. h - = :

17.2 Default. if the payment of ani installment of principal or any interest on the prior indebtedness is not made within the time required by the note

- evidencing such indebtedness. or should an eveni of default occur under the instrument securing such indebtedness and not be cured during any

applicable grace period therein, then the Indebtedness secured by this Deed of Tvust shall. at the option of Lender. become immediately due and
payable, and this Deed of Trust shallbein default. : ) ] :
No Modifications. Grantoy shall not enter into any agreement with the holder of any mortgage. deed of trust or cther security agreement which has
priority over this Deed of Trust by which that agreement is modified, amended. extended. or renewed without the prior uritten consent of Lender.
Grantor shall neither request nor accept any future advances under a prior mortgage, deed of trust or other security agreement without the prior writ-
ten consent of Lender” s - : J : S -

Notices to Grantor.

The undersigned Grantor requests that all notices to Grantor vequired under this Deed of Trust or by law be mailed to Grantor at Granter's address as set
forth on the first page of this Deed of Trust. . .

GRANTOR:

X

ateys— -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __Washinpgton . ) :
}ss - RYCELLAE

~ v
'-..%..;-,{"
S S— ‘.asv___:.‘*

Countyof _ .. Clark

On this day personally appeared beforeme . . ~___Phyllis J. Waters. IS,

to me known 1o be {or in California personally known to me or proved to me on the basis of satisfactory evidence to bé)ﬂ o w
sameas . her_ _free and voluntary act and deed, for the uses and purpases therein mentioned. Given undermy ’iﬂ

. ‘*"-'_{S:““ °, a

__14EH. _day f_ 7 May , 19 87 G ALY s
BY _ __‘,_;ag/__[gl,,_-_#i_m_w,7_,_ I B Residingal_héfl;ae':“?, . ¥y g —

Notary Publicin and for the state of: _Wa shington___ My commission expires Sl .
CORPORATE/PARTNERSHIP ACKNOWLEDGMENT

STATEQF __. _ _.

[,
)ss
Countyof e )
Onthe ___ . _dayol . - ____.beforeme _.___ .

personally appeared and known 1o me to be {or in California personally known to me or proved to me on the basis of satisfactory evidence to
be) authorized agents of the corporation (or if a partnership, member(s) of the partnerskip) that executed the within and foregoing instrument

and acknowledged the instrument to be the free and voluntary act and deed of the corporation {or partnership), by authority of its Bylaws or by’

Resolution of its Board of Directors (or if a parinership, by authority of the parinership agreement), for the uses and purposes therein men-
tioned. and on nath stated that _____he _____ was/were authorized to execute and in fact executed this instrument on behalf of the corpora-
_ tion {or partnership). : '

BY
Notaty Publcin and for the stateof: __

.. ... Residingat________ .
. Mycommissionexpires._ . _ oo — oo

REQUEST FOR FULL RECONVEYANCE

{To be used only when obli_ga!ions have been paid in full)

. To: N e ... Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have
_been fully paid and satisfied. You are hereby ditected, on payment to you of any sums owing to you under the terms of this Deed of Trust or
pursuant 1o statute, to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you
under this Deed of Trust. Please mail the reconveyance and related documentsto: - . . . TR

Date: . . . i S rl_errlder,:’ S
o By: .. ..
ts: .

L 2o,

.ai-‘br indi- «@

viduals described in and who executed the within and foregoing instrument. and acknowledged that __ © s _h& B’ %ﬁ%ﬁi the
o

y seal thisy
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