swoee  DEED OF TRUST

THIS DEED OF TRUST is made this _____ S5th - g5 of___ May =~ 1987

= = BETWEEN__ Michael W. Oher and Doricen G, Ober, husband and wife
“ 7 whose address is _} hﬂ,ePe_P_ngﬁwjﬁQE_ié;"@Y,_§§Q’_CL“§OA.J.@@BEQQ'_L%_‘!&,_

éﬁd - _Safeco Title IﬁSll.l'al’ice Company : ,:___V-,-_';._,_____M‘—_h . ___,as Trustee,
- whose address is P+O. Box 277, Stevenson, Washington 98648 ] -
" fé_mj I-LIRS]‘;IN_DI?:PENI_)ENT BANK, as Beneficiary, whose address is " 1313 Main Street

i .7, @ Grantor,

o \Lm,w\as;hlngton ~ 98660 -

N D]

’ Gran_to_r hereby ine_vocably grants, bargains, sells and conveys tcr),;l'rustee in trust, with

_ power of sale, the following
described property in ___ ’ 'Skamapia ' ' o

County, Wa_shington: :

I , The Westerly 25 feet of Lot 21, all >of Lot 22 and the Easterly 25 feet o_f
= Lot 23 of HILLTOP MANOR according to the amended Plat thereof on file

L - and of record in the office of the Auditor of Skamania County, Washington,
R at Page 1?8‘9f Book "A" of Plats, records of Skamania County, Washington.
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o TOGETHER WITH ali tenements, hereditaments and appurienances, now or hereafter thereunto belonging or in
;7 anyway appertaining, and the rents, issues and profits thereof, and all fixtures and property that may be now located upon said
- = real property or may hereafter be installed in or attached to or used in or adapted for use in the operation of the property and
=- " - improvements, including, but- without -being limited to, all trees, shrubs, rockeries, retaining walls, walks, driveways,
~. - - buildings, structures, improvements and fixtures, plumbing, heating, lighting, cooling and venlilating apparatus, awnings,
door and window screens, built-in ranges, dishwashers, refrigerators, washers, disposals, dryers, mirrors, rugs, caipeting and

other floor covering material; and drapery traverse rods and hardware, all of which property, whether affixed or annexed or
not, shall for the purposes of this Deed of Trust be deemed conclusively to be re

to execute and deliver, from time to time, Such further instrunients as may be
this Deed of Trust on any property. To the extent that any of the property desc
=" theUniform Commercial Code, this Deed of Trustis asecurity agreement, granting to Beneficiary, as secured party, a security
interest in any such propeity and the Grantor agrees to éxecuté such financing statements as may be required by the Beneficiary
“and pay, upon demand, {iling fees for any such financing statements and continuations thereof, -~ - o

requested by Beneficiary to confirm the lien of

___ THIS DEED IS FOR :THE PURPOSE OF SECURING PERFORMANCE of each agreement of- Grantor
B r ingprpor_gitcd by rgf_ereq_ce Qr__comai_ne,q;h'cjrc‘in and payment of the sum of ~==Fifty-Nine Thousand Seven Hundred

: - * DOLLARS ($ 59,700,00 ) with interest thereon according to the
- terms of a promissory note of even date herewith, payable to Beneficiary or order. and made by Grantor, all renewals,

ications ¢ ions _ i furthe s (fu ddvances) which, upon request of Grantor, Bank may
make, at Bank’s option, prior to full reconveyance of the property by Trustee to Grantor. Such future advances, with interest
thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

The Grantor covenants and agrees as folivws:

= _ 1. Topayall debts and monies secured hereby, when from any ¢
- free from statutory and governmentai liens of any:-kind. Th

simple, has good right and lawful authority to conyey the premises in the manner and form herein provided
- - are free from_liens of encumbrances ‘and that he will warrant and defend the same forever

: . demands of all persons whomsoever, and that this covenant shall not be éxiinguished by any foreclosure hereof but shali run
v . withtheland, - ST T - LT , SR

»© - 72, Topayto Beﬁeficiéry, if Benéﬁciary ) requires, together with and in édditio_n to the monthly payments of principal
"~ and interest payable under the terms of the note secured hereby, on the date set forth therein for the making of monthly

o 3
a and the taxes and special assessments next due on tl}g premises covered by this ])ec;drof:l‘rusl

payments.each month, until said note is fully paid, a sum, as estimated by the Beneficiar
e i ( | » Plus the premiums that will next -

er¢of shall be paid by the Grantor each month in a single payment to be applied by Beneficiary to
- the following items in the order set forth: (1) ground rents, if any, taxes, special assessments, fireand other hazard insurance
~_ premiums; (2) intérest on the note secured hereby; and, (3) amortization of the principal of said note; Any deficiency in the
~amount_of any such_aggregate monthly payment shall constitute an event -of default under this Deed “of -Trust. The
_-arrangement provided for in this paragraph 2 is solely for the added protection of the Beneficiary and ¢ § iliv
~ - on the Beneficiary’s part beyond the ailowing of due credit, without:intere Or
. assignment of this Deed of Trusi by -the Beneficiary, any funds on hand shall be tur
- - - responsibility of the assignor with respect thereto shall terminate, Each transfer of the pro _
-of Trust shall automatically transfer to the Grantee all rights of the Grantor with respect to any fands accumulated hereunder.
- 3.7 Inthe'event that any payment or poriion thereof is not paid within fiftcen {15) days ¢ ;
due, Beneficidary may collcct, and the Grantor agrees to pay with such payment, a “'late charge®’ of $2,00 or 4% of the
- amount, whichever is greater, as liquidat :d damages for the additional expense of handling such delinquent payments: - .
- - - .4, Hithe total of the payments (herein called reserves) made under paragraph 2 hereof relaling to reserves for ground
____Tents, laxes, special assessments, and premiums on insurance policies, shall exceed the amount of payments actually made by _

- N S P

ned oyer o the assignee and any

| N ) -

al estate and conveyed hereby,. Grantor agrees

2qual to the ground rents, if any,

perty that is the subject of this Deed - -
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ribed Nerein may be subject to the provisions of

» Withoulinterest; for the sums- actually received by it, Upon. - °

ommencing with the date itis -
payment . -
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“Beneliciary as set forth in paragraph 2, such excess may ue credited by Beneficiary on subsequent payments to be made by
Grantor or, at the option of the Béneficiary, refunded to the Grantor or his Successor in interest as may appear vpon the
records of the Beneficiary. If, however, the monthly payments accumulating such reserves shall not be sufficient to pay the. .
sums required when the same shall become due and payable, y 10~
. make-up the deficiency within thirty {30) days after written notice to Griitor stating the amount of the deficiéncy. If there
" shall be a default under any of the provisions of this Deéd of Trust and thereafter a sale of the premises in accordance with the’
provisions hereof, or if the Beneficiary acquires the property otherwise aftér default, the Beneficiary shall apply, at the time of
...~ commenceriient of such proceedings, or at the time the property is otherwise acquiréd, the balance tlien remaining in the funds - -
.. “accumulated under paragraph 2, less such sums as will become due and payable during the pendency of the proceedings, asa
~ . credit against the amounts secured hereby.” S R Lo R T .
. . 3.7 To keep all of the property described herein in good repair and condition and not to commit or permit any waste
- thereof. Grantor shall permif Beneficiary or its agents the opportunity te inspect the property, including tke intefior of any
- stfuctures, at reasonable times and afiter reasonable notice. . , T el e - .

6. To compléte or-f’csleg prompily and in goj:d workmanlike manner any building or improvemerit which may be

constructed, damaged or destroyed thereon, and pay when due all costs incurred therefor, and Grantor further agrees:
(2) ’l'o c_()ml'!!cn_Ce éOns_lruclid_n promptly and in any event within thirty (30) days from the date of this instrumént, and
complete the same in accordance with any agreements relaling to construction and plans and specifications satisfactory to
"~ Beneficiary; ‘ ) ST R Lo I . ) T ]
- {b). .To allow Beneficiary to i_nshqcl said property at all times during constiuction;

e ’f_ (c)  Toreplace any work or materials unsatisfactory to Beneficiary, wilh'irvl‘ﬁfléen_(IS) calendar days after written notice
. 7~ to the Grantor of such fact;- : T ' S : :

= . (d): That work shall not cease on the construction of such improvements for any reason whatscever for a period of
‘.- fifteen(15) consecutive days. . - ) ) )
’ The Trustee, upon preseniation to it of an affidavit signed by Beneficiary setting forth facts showing a default by

: - Grantor under this numbered paragraph, is authorized to accept as true and conclusive a!l facts and statements therein, and to
- act thereon hereunder. . .- ‘ ' '

S ﬂot_l:o_ remove or demolish any of !he.pr'operly cony'e);ed hereby.

St T 8. To ébmply'wilh all laws, ordinances, regulations, covenants, conditions and restrictions af fecting said property, and
i - pay all fees or charges of any kind in connection therewith.

BT 9. - To provide to the Beneficiary, .at least thirty (30) days prior to expiration of existing insurance, and maintain
% - . unceasingly, insurance, with premiums prepaid, on all of the property that is the subject of this Deed of Trust, or hereafter
i. ° .. beécoming pari of said property, against loss by fire and other hazards, casualties and contingencies, as may be required from
time to time by the Beneficiary in such amounts and for such periods of time, with loss payable clauses (without contribution)
- in favor of and in form satisfactory to the Beneficiary and to deliver all policies to Beneficiary, which delivery shall constitute -
an assignment to Beneficiary of all return prémiums.’ All insurance shall be carried in companies approved by Beneficiary.
. - " Beneficiary may ‘at its option require Grantor to maintain said required policies in Grantor’s possession in lieu of delivering
* .." said policies to Beneficiary, in which event said policies shall be kept available by Grantor at all times for return 1o the
== . Beneficiary or for inspection by Beneficiary, its agents or insurers, and said requirment may be withdrawn by Beneficiary at
- any time, - In event of foreclosure of this Deed of-Trust or other transfer of titl to the subject property in extinguishment of -

. 'some or.all of the indebtedniess secured hereby, all interest of the Grantor in any insurance policies in force shall pass to the’
- purchaser or Grantee.. To pay to Berieficiary as Beneficiary may require a reasonable fee (o cover costs of substituting policies

. inthe event the Grantor replaces any policy prior (0 its expiration, = - ST :
.- .10, Toappear in and defend any suit; action or proceeding that might atfect the value of this security instrument or the

= security itself or the rights and powérs o Beneficiary or Trustee; and should Beneficiary or Trustee elect also to appear in or .
defend any such action or proceeding, be made a party o such by reason of this'Deed of Trust, or elect (o prosecute such
action as’appears necessary to preserve said value, the Grantor will, at all times, indemnify from, and, on demand reimburse
Beneficiary or Trustee for any and all loss, damage, expense or cost, including cost of eyidence of title and attorney’s fees,

-arising out of or incurred in connection with any such suit, aclion or proceeding, and the stim of such expenditures shall be
secured by this Deed of Trust with interest as provided in the riote secured hereby and shall be due and payable on demand. To

Ze = Pay costs of suit; cost of eyidence of title and a reasonable attorney’s fé¢ in any proceedirig or suit brought by Beneficiary to "

i foreclosethis Deed of Trust. - L T S - T

11.  To pay in full at least thirty (30) days before detinquent all rents, taxes, assessments and encumbrances, charges or
liens with interest, that may now or herealter be levied, assessed or claimed upon the property that is the subject of this Deed of
Trust or any part thereof, which at any time appear to be prior or superior hereto for which provision has not been made
heretofore, and upon request will exhibit 1o Beneficiary official receipts therefor, and to pay all taxes imposed upon,
reasonable costs, fees and expenses of this Deed of Trust. .On default under this paragraph Beneficiary may, at its option, pay,
or pay out of reserves accumulated under paragraph 2, any such sums, without waiver of any other right of Beneficiary by
T reason of such default of Grantor, and Beneficiary shall not be liable to Grantor for a failure 1o exercise any such option.

-~ 12, To repay immediately on written notice to Grantor all suris expended or advanced hereunder by or on behalf of -

e ;

s

~ Beneficiary or Trustée, with interest from the date of such advance or expenditure and the repayment thereof shall be secured
hereby, Unléss Grantor and Beneficiary agree to other terms of paymeént, such amounts shall be payable upon notice from
SR Beneficiary to Grantor requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable
from time to time on outstanding principal under the promissory note securéd by this Deed of Trust unless payment of interest
at such rate would be contrary to applicable law, in which event such dmounts shall bear interest at the highest rate permissible
~ under applicable law. - Nothing contained in this paragraph 12 shall require Beneficiary to incur any expense or take any action *'

hereunder._ Failure to repay such éxpendilure or advance and interest theréon within ten (10) days of the'mailing of such notice = -
will, at Beneficiary’s option, constitute an event of default hereunder, or, Beneficiary may, at its option, commence an action -
against Grantor for the recovery of such expenditure or advance and interest thereon, and in siich eveni Grantor agrees to pay,
in additionto the amount of such expenditure or advance, all costs and expenses incurred in such action, together witha .
reasonable atiorney’s fee, . . . SO : - : )

13, Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but
without obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon the property for. such purposes; commence, appear in and
defend any action or proceéeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay,
purchase, contest, or compromise any encumbrances, charge or lien which in' the judgfitent of either appears to be prior or

superior hereto; and in exercising any such power, incur any liability, expend whatever amounts in its absolute discretion it may

.~ - deem necessary therefor including cost of évidence of title, empioy counsel, and pay counsel’s reasonable fees,
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14. Should the property or any part or appurtenance thereof or right or interest therein be taken or damaged by reason
of any public or private improvement, condemnation proceeding, fire, earthquake or other casualty, or in any other manner,
Beneficiary may, at its option, commence, appear in and prosecute, in its own name, any action or procecding, or make any
compromise or settlement, in connection with such taking or damage, and obtain all compensation, awards or other relief
therefor. All such compensation, awards, damages, rights of action and proceeds, including the proceeds of any policies of -
insurance affecting the property, are hereby assigned to Beneficiary, which may, after deducting therefrom all its expenses,
including attorney’s fees, release any monies so received by it, or apply the same on any indebtedness secured hereby or apply
the samie to the repair or restoration of the property, as it may elect. Grantor agrees 1o execute such further assigniments of any

compensation, ‘award, damages, rights of action and proceeds, as Beneficiary or Trustee may require.

15. Time is of the essence hereof in connection with all obligations of the Grantor herein or in said note. By accepting
" payment of any sum secured hereby after its due date, Beneficiary does not waive iis right either to require prompt payment
when due of all other sums so'secured or to declare default:for.failure so to pay. S : :

'16.  Atany time upon written request of Beneficiary, payment of its fees and presentation of this Deed of Trust and the
note for endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness, Trusteée may (a) consent to the making of any map or plat of said property; (b)
join in granting any easement or-creatinig any restriction thereon; (¢) join in any subordination or other agreement affecting
this Deed of Trust or the lien or charge ihereof; or (d) reconvey, without warranty, all or.aily parf of the property. The '
Grantee in any.reconveyance may be described as the *person or persons legally entitléed thereto”, and the recitals therein of-
any matters or facts shall be conclusive proof of the truthfulness thereof. Grantor agrees (o pay a reasonable Trustee’s fee for -
full of partial reconveyarice, together with a recording fee if Trustee, at its option, elecis to record said reconveyance. = °

17.- The 'cbﬁ:céli@h of rents, issues, and profits, or the proceeds of fire and other insurance policies or compensation or
-awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive
~ any default or.notice of default hereunder or invalidate any act done pursuant to such notice, - - RN

] 18.- The loan secured by this Deed of Trust is personal to the Granior, “If title to or any interest in the property
* described herein shall pass from Grantor by Deed or otherwise or, if said property shall be sold on contract or, if the property
shall be vacated by the Grantor, Bank miay, at its option and in accordance with the laws of the State of Washington, declare
the entire unpaid balance immediately due and payable or,;.at Bank’s sole option, Bank may consent to said change in title,
interest, or occupancy and the interest rate of the sums secured by this Deed of Trist shall be increased to such rate as the bank
shall request. -Such increase in the interest rate shall entille the Bank to increase the monthly payments on the loan so as to

retire the obligation in the remaining term of the original note and Decd of Trust,

= As a condition of the Bank giving its consent to a change in title to or transfer of interest in the property, Bank may
require such personal information concerning the purchaser as it would ordinarily require of a new loan applicant and shall be
‘paid all of Bank’s costs incurred in determining the purchaser’s creditworthiness regardless of the outcome of that
_determination. The charge may, at the option of the Bank, be added to the prificipal balance of the indebtedness secured by

‘this Deed of Trust. If Bank has waived the option to accelerate provided above and if Grantor’s successor in interest has
executed a written assumption agreement accepted in writing by the Bank, Bank may release Grantor from all obligations
under this Deed of Trust and the note, - . N - o . - :
If Bank exercises such option to accelerate, Bank shall mail Grantor notice of acceleration in accordance with paragraph
22 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Grantor
may pay the sums declared due. If Grantor fails to pay such sums prior to the expiration of such period, Bank may without
further notice or demand on Grantor, inyvoke any remedies permitted by paragraph 19 hereof. a

19.  Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreement coniained herein, all sums secured hereby shall immediately become due and payable at the option of the
Beneficiary, No waiver by Beneficiary of any default on the part of Grantor shall be construed as a waiver of any subsequent
default hereunder. In event of such default and upon written requést of Beneficiary, Trustee shall sell the trust property, in
accordance with the Deed of Trust Act of the State of Washington, (RCW Chapter 61.24 as existing now, or hereafter
amended), at public auction to the highest bidder, Any person except Trustee may bid at Trustee’s sale. Trustee shall apply
- the procecds of the sale as follows: (1) to the expense of sale, including a reasonable Trustee’s fee and attorney’s fee; (2) to the

obligation secured by this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto. Trustee
shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had or had the power 1o 'convey at the time of his execution of this Deed of Trust, and such as he may .
have acquired thercafter. Trustee’s deed shall recite the facts showing that the sale was conducted in compliande with all the
- requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive

cvidence thereof in favor of bona fide purchasers and encumbrancers for value, The power of sale conferred by the Deed of
Trust and by the Deed of Trust Act of the State of Washington is not'an exclusive remedy and when not exercised, Beneficiary
‘may foreclose this Deed of Trust as a mortgage, In the event of the death, incapacity or disability or resignation of Trustee,
Beneficiary may appoint in writing a successor trustee, and upon the recording of such appointment in the mortgage r¢éords of
the county in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original Trustee,”
The Trustee is nof obligated to notify any party hereto of pending sale’under any other Deed of Trust or of any action or
proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the
Trustee. ’ : o . SR et > 7

20. The property which is the subject of this Deed of Trust is not used principally or primarily for agricultural or

farming purposcs. - o ' . :
-21.  Inthe event of the passage after the date of this Deed of Trust of any Federal, State, or local law, deducting from

. the value of real propertiy for the purpose of taxalion any lien thereon, or changing in any way the laws now in force for the

- taxation of mortgages, deeds of trust, or dcebis secured thereby, for Federal, State, or local purposes, or the manner of the

. collection of any such taxes'so as to affect the interest of Beneficiary, then and in such event, Grantor shall bear and pay the

-~ full amount of such taxes, provided that if for any reason payment by Grantor of any such new or additional taxes would be_

unlawful or if the payment thereof would conslitute usury or render thé loan or indebtedness secured hereby wholly or

E _ paitially usurious under any of the terms or provisions of the Note, or the within Deed of Trust, or otherwise, Beneficiary may,-

- at its option, without demand or notice, declare the whole sum secured by this Deed of Trust with interest thercon to be _ -
immediately due and payable, or Beneficiary may, at its option, pay that amount or portion of such taxes as renders the Iogn or.
indebtedness secured hereby unlawful or usurious, in which event Grantor shall concurrently therewith pay the remaining

-~ -lawful and non-usurious pottion or balance of said taxes.

~-.22. . This Deed of Trust applies to, inures to the benefit of, and is binding not only on the partics hereto, but on their
‘heirs, devisees, legatees, administrators, executors, successors, and assigns. All obligations of Grantor hercunder are joint
_and séveral. ‘The term *'Béneficiary" shall mean the holder owner, including pledgees, of the note secured hereb whether

- - P T N . . Coa . T .
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-. Or not named as Beneficiary herein. Without a ecting the lizvinty o ther_person

- -her¢in méntionad (including’ Grantor should he convey said reai pigperiy) an
- -property not released, Béneficiary may, without notice,

. Dersg payment of any obligation
C d without affecting the lien hereof- upon any
release any person so liable, extend the maturity or modifly the terms of
any such obligation, or grant other indulgences, release Or reconvey or cause (0 be reléased or reconveyed at any time all or any
part of the realty described herein, take or-release any other security or make compositions or
debtors. Beneficiary may also accept additional security, either concurrently herewith or thereafter,
realize thereon, “either before, concurrently with, or after sale hereunder. This Déed-of Trust-shall be so construed that
. wheréver applicable, the use of the singular number shall include the plural number, the use of the plural number shall include
the singular number, the use of any gender shall be applicable to all genders and shall likewise be so construed as applicable to
and including a corporation. “The word *'note*’ shall include all notes evidencing the indebtedness secured hereby. If any of
--the provisions hereof shall be ‘detérmined to conlravene or be invalid under -the laws of the State_of Washington, such
date any other provisions of this agreement, but it s

contraventién or invalidity shall not “invali , 1

- containing” the particular provision or provisions held to be invalid, and all rights and obligations of. the parties shall be

construed and enforced accordingly. No waiver by Beneficiary of any default on-<he part of Grantor shall be construed as a
waiver of any subsequent default hereunder. Any notices to be

dr other address as Grantor has requested in

‘writing to the Beneficiary, that such notices be sent. Any time period provided in the giving of any notice hereunder, shall
commence upon the date such notice is deposited in the mail. - e T e - -

-~ IN WITNESS WHEREOF, Grantor has executed this Deed of Trust.

V.l

STATE OF WASHINGTON

< _ County of __Clark

: Michael W. Ober and
I hereby certify that I know or have satisfactory evidence thar . Doneen G. Ober:
before me, signed this instrument and acknowledged it 1o be their

mentioned, jp the instrument. -

"Q. < ;’ .

personélly appeared
free and voluntary act for the uses and purposes
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REQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust.
other indebtedness secured by this Deed of Trust, have been paid in full. Yeu are hereby directed to cancel said note or notes

and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the Person or persons legally entitled thereto. ’ :

)

Said note or notes, together with all

- Déted,__ﬁ_\,, 19__ FIRST INDEPENDENT BANK
By: —————
e —————— . Tille
(Space Below This Line Reserved For Lender and Recorden)
) Rt 216 3Es FILED Y35 REGORD

SEAMAMIL GO, WASH
BY SKAMANIACC, TIT\E

Ry
AU T B
fioror
GARY 1. OLSON

hall-be construed as if not

( given to Grantor by Beneficiary hereunder shall be sufficient if -
‘mailed postage prepaid, to the above described ‘address of the Grantor, or to such

Michae . Ober X s —Grantor —Grantor
Doneen G, Ober - : . —Grantor .. —Grantor

iyl

other arrangemen(s with
and sell same or otherwise




