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DATED: _ April 22, 1987

_John W. Skaar and Sally Skaar, husband and wife _  (Graator”)

CLARK COUNTY SCHOOL FMP CU . Beneficiary (“Credit Union,") . |

. aNp:.___ CLARK COUNTY TITLE CO

r(‘.'l'rustee.") N

2 * Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and to the fotlowing described real property {(the Real
< .:"Property”], together with all existing or subsequently erected or affixed improvements or fixtures. - -
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CFILES F 2

Repistered - &
Indsx=d, i:
O e o .

4+

e,

Indiract
Film:d
e

o Gi@nlof presently assigns to Credit Union (also known as Bengficiafy) all of Grantor’s right, title, and interest in and to all rents, revenues; income, issues, and profits
- : (the “Income”} from the Real Property described above. : : - s =

= (jrahicig grants Credit Union a Uﬁiform'Commert;iai Code security interest in the Income and in-all equipment, fixtures, furnishings, and other articles of personal
- property owned by Grantor, now or subsequently attached or affixad to the Real Property described above, together with all accessiGns, paris, or additions to, all
: replacements ot and all substitutions for any of such property, and together with ail proceeds lincluding insurance proceeds and refund of premium) from any sale or
: other disposition (the *Personal Praperty”). The Real Property and the Personal Property are collectively referred to as the “Property.” - =
B~ (Check if Applies) R e . : ‘ - N
There is a mobile home on the Real Fibperty, which is covered by this security instrument, and which is and shall remain:
(Please check J which is applicable} N : '
Persona! Property
. , Real Property :
Grantor has borrowed from Credit Union, has guaranteed to Credit Union, or otherwise has agreed to provide the Property as collateral for a debt to Credit Union in
- the principal amount of s__IIX)Q(L_(X)_ . This amount is repayable with interest in accordance with the terms of a promissory note or other credit agreement
given 1o evidence the debi, dated 4122l87 . ' = '

The term “’Indebtedness” as used in this Deed of Trust, shall mean the debt 10 Credit Union described above, including interest thereon as described in the note or
credit agreement, plus (a) any amounis expended or advanced by Credit Union 10 discharge Grantor’s obligations hereunder, and (b} any expenses incurred by Credit
Union or Téustee to enforce Grantor’s ohligations hereunder, with interest thereon at the Note rate. :

* The promissory noté or other credit agreement describing the repayment terms of the Indgbtedness, and any notes, agreements, or documents given to renew, extend
B or substitute for the promissory note or credit agreement originally issued is referred to as “'the Note.”’ ' - i

= The term “Borrower” is used in the Deed of Frust for the convenience of the parties, and use of that term shall not affect the liability of any such Borrower on the
Note. Any Borrower who cosigns this Deed of Trust, but does not execute the Note: {a) is cosigning this Deed of Trust only to grant and convey that Borrowes’s
interest in the Property to Trustee under the terms of this Deed of Trust; {b) is not personally liable under the Note except as otherwise provided by law or contract;

$ -

and (c) agrees that Credit Union.and any other Borrower hereunder may agree to extend, modify, forebear, release any collateral, or make any other accommodations
or amendments with regard to the terms of this Deed of Trust or the Note, without notice 1o that Borrower, without that Borrower’s consent and without refeasing
* that Borrower or moditying this Deed of Trust as to that Bosrower’s interest in the Property. -~ - - - -

,‘flfhis Deed of Trust secures (ghe_ci if épplical?le): :

B A revc;'!vying line of credit whichﬁdbligtes Credit Union to make advances to Grantor until the credit agreement is terminated, so long as Grantor complies
with the terms of the credit agreement and this Deed of Trust.

‘O Anote under which the fiﬁal bavment of principal and interest will be due on or before

[0 Indebtedness as defined above includes, in addition to the principal amount specified above, any future amounts that Credit Union may in its discretion loan
‘ to Grantor, together with interest thereon.
The rate of interest on the note is subject to indexing, adjustment, renewal, or renegotiation.
i - 1. Payment and Performance. - ) :
Grantor shail pay to Credit Union all amounts secured by this deed and security agreement as they become due, and shall strictly perform all of Grantor’s
obligations. -
. 2. Possession and Maintenance of the Property.
2.1 Possession. Until in defaul1, Grantor may remain in possession and control of and operate and manage the Property and collect the income from the Property.
2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptiy perform all repairs and maintenance necessary to preserve its value.
2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste on or to the Property or any portion thereof
inclading without limitation removal or alienation by Grantor of the right to remove any timber, minerals (including oi! and gas), or gravel or fock products.
© 2.4 Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prior written consent of Credit
Union. Credit Union shall consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement which Grantor preposes 1o remave with
one of at Teast equal value. "Improvements™ shall include all existing and future buildings, structures, and parking facilities. ~ - ) i
2.5 Cradit Union’s Right to Enter. Credit union and ils agents and representatives may enter upan the Property at all reasonable times to attend to Credit
-~ Union’s interest and to inspect the Property. ; o ’ o e o T S . e
T 2.8 Compliance with Governmaental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations of all governmental authorities
applicable to thé use or occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regufation and withhold compliance during any
proceeding, including approgriate appeals, 50 long as Grantor has notified Credit Union in writing prior o daing so and Credit Union’s interest in the Property is not
jeopardized. Credit Union may require Grantor to post adequate security {reasonably satisfactory to Credit Union) to protect Credit Union's interest. T )
. 2.7 Duty of Protect, Grantor shall do all other acts, in addition to those set forth in this section, that from the character and use of the Property are reasonably
“necessary 10 protect and preserve the secunity. . ., . - : - R - - D - L - T - -
- 2.8 Construction Loan. If some ¢r all of the proceeds of the loan cieating the Indébtedness is to be used to construct or complete construction of any improve-
ment on the Propérty, the improvement shall be completed within six months from the date of this deed and security agreement and Grantor shall pay in full all costs
and expenses in connection with the work. - -~ ) - ' T S T - - .
E 3. -Taxes and Liens, - - : : o ) : : - - ’ : T
" 3.1 Payment. Grantor sha!l pay when due before they become delinquent all taxes and assessments levied against or on account of the Property, and shall pay
when _due all claims for wotk done on or for services rendered or material furnished o’ the Property. Grantor shall maintain the Property free of any liens having
_priority over of equal to the interést of Credit Union under this deed, except for the tien of taxes and assessments not due, except for the prior indebtedness referred to
in Section 17, and except as otherwise provided in Subsection 3.2 ’ T - - - - : - o

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to pay, so long
as Credit Union’s interest in the Property is nol jeopardized. 1f a lien arises or is filed as a result of nonpayment, Grantor shall within ‘15 days after the lien arises or, .’
il a fien is filed, within 15 days alter Grantor has notice of the filing, secure the discharge of the lien or deposit with Credit Union, cash or a sufficient corporate surety
" bond or other security satisfactory to_Credit Union in an amount suflicient to discharge the lien plus any costs, attorneys’ fees, or other charges that could acciue as a _

résu't of a foreclosure of sale under the lien. -7~ - - - o - S ST ' T
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E - . 3.3 Evidencs of Payment. Grantor shall upon démand furnish to Credit Union evidence of payment of the taxes or asses§mgnts and shali adtﬁqriie the appropriate
tounty official to deliver to Credit Union at any time a writien statement of the taxes and assessments against the Property. . © . : ) A .
. © 3.4 Notice of Construction. Grantor shall notify Credit Union at feast 15 days before any work is commenced, any services are furnished, or any matertals are

supplied to the Property if a construction lien could be asserted on account of the work, sefvices, or materials, and the cost exceeds $5,000 (if the Peoperty is used for
nonresidential or commercial purposes or $1,000if the Property isused as a residencel. Grantor will on request furnish to Credit Union advance assurances satisfactory

- 10 Credit Union that Grantor can and will pay the cost'of such improvements. . - - L
- : 3.5 Tax Ressryes. Subject to any limitations set by applicable Jaw, Credit Union may require Borrower to maintain with Credit Union resecves for payment of

-taxes and assessments, which reserves shall be created by advance payment or monthly payments of a sum estimated by Credit Union to be sufficient to produce, at
: least 15 days before due, amounts at least equal to the taxes and assessments to be paid. if 15 days before payment is due the reserve funds are insufficient, Borrower

“shall upon demand pay any deficiency to Credit Union. The réserve funds shall be held by Credit Union as a general deposit from Borrower and shall constitute a non-
*“interest bearing debt from Credit Union to Borrower, which Credit Union may satisfy by payment of the taxes and assessments required to be paid by Borrower as they .
become due. Credit Union does not hold, thé reserve Tunds in trust for Borsower, and Credit Union is not the agent of Borrawer for payment of the taxes and assess
‘menits required to be paid by Borrower:” - S P - T o R T - - -
- 4. Proparty Dsmage Insurance. - -- ' T ) ) - - . :
-7 "4, Masintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a replacement
3 — basis for ihe full insurable vatue basis covering all improvements on the Real Property in an amgunt suHicient to avoid application of any coinsurance clause, and with
- a mortgagee’s [oss payable clause in favor of Credit Union. Policies shall be written by such insurance companies and in such form as may be reasonably acceptable to
. _Credit Union. Grantor shall deliver to Credit Union certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished
. without a minimum of 10 days® written notice to Credit Union. =~ - : - ‘L oo S N )
r 4.2 Grantor's Report on fnsursrice. If the Property is not used as Grantor’s residence within 60 days after the close of its fiscal year, Grantor shall furnish to
“Csedit Union a reporton each existing policy of insurance showing: ; . ; L . T B
!t = " {a) - The name of the insurer:. . - : 1
* (b) therisksinsured; ' . ] 3
2 {c} . the amouni of the policy; - =
{d) the Properly insured, the then c

(e} “theexpiration date of the policy.

~ Grantor shall, upon request, have an independent appraiser satisfactory to Credit Union determine the cash value or replacement cost of the Property.
i: 4.3 Apphéstion of Procesds. Grantor shall promptly notify Credit Union of any loss or damageé to the Property. Credit Union may make proof of foss it Grantor
. fails to do so within 15 days of the casualty. Credit Union may; at its election, apply the proceeds to the reduction of the Indebtedness or the restoration and repair of
the Property. If Credit Union elécts to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in a mannes
- 'satisfactory to Credit Unicn. Credit Union shall, upon satisfactory preof of such expenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of

. repair of restoration if Grantor_is not in default hereunder. Any proceeds which have not been paid out within 180 ddys after their receipt and which Credit Union has

urrent replacétﬁent \falué of the Property, and the manner of detern_\ining that vaiue; and

= not committed to the repair or restoration of the Property shall be used to prepay first accrued intecest and then principal of the Indebtedness. Lf Credit Union hotds
R . any proceeds after payment in full of the indebtedness, such proceeds shall be paid to Grantor. ™ Tl = 1 -

1. .44 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of,’and pass Atd, the ‘purchaser of the Property c0veréc__i by this deed and

._seCurity agreement at any trustee’s or other sale held under the provision contained within, Or at any foreclosure sale of such Property.
= 4.5 Compliance with Prior Indebtedness. During the period in which any prior Indebtedness described in Section 17.1 is in effect, compliance with the insurance
* provisions contained in_the instrument evidencing such prior Indebtedness shall constitute compliance with the insurance provisions under ihis deed and security agree-
*ment, to the extent compliance with the terms of this deed and security agreerment would constitute a duplication of insurance réquirements. I any proceeds from the
- insurance become payable on los, the provisions i thig déed for division of proceeds shall apply only to that portion of the proceeds not payable to said holder of the
prior Indebtedness. i - * - AR R NN CE T - N " Lo L
.7 4,6 Associstion of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant 10 a Unit Ownership Law, or similar law for the
establishment of condgminiurmns or cooperative ownership of Reat Property. the insurance may be carriéd by the association of unit owners in Grantor’s behalf, and the

proceeds of such insurance may be paid to the 3;§‘gcié:ioh_gi unit owners for the purpose of repairing or reconstructing the Properiy. if not so used by the association,
““such proceeds shall be paid to Credit Union. - : T R L i : N e )

Z .47 Insurante Reserves. Subject 10 any limitations set by applicable law, Credit Union ihay fequire Borrower to maintain with Credit Union reserves for payment
= of insurance premiums, which reserves shall be created by monthly payments 6f a sum estimated by Credit Union to be sufficient to produce, at least 15 days before

- due, amounts at least equal to the insurance premiums to be paid. 11 15 days before payment is due the reserve funds are insufficient, Borrower shall upon demand pay
- ‘any deficiency to Credit Union.-The reserve fund s shatl be held by Credit Union as a general deposit from Borrower and shall constitute a noninterest bearing debt
rom Credit Union to Borrower, which Credit Union may satisfy by payment of the Insurance premiums required 10 be paid by Borrower as they become due. Credit
Union does not hold the resfn;e funds in trust for Borrcwer, and Credit Union is.not the agent of Borrower for payment of the insurance premiums required to be paid
by Borrower, L R ST T k. R
7, 7B,  Expenditure by Credit Union. o 1 : . TR - - : .
G- 7 1t Grantor fails to comply with any provision of this deed, including the obligation to maintain the prior Indebtedness in good standing as required by
Saction 17 hereunder, or if any action or proceeding is commenced that would materially affect Credit Union’s interest in the Property. Credit Union may atits option
" ofn Grantor’s behalf take the required action and any amount that it expends in so doing shall be added to the Indebtedness and bear interest at the rate the Note bears.
Amounts so added shall be payable on demand with interest from the date of expenditure at the rate the Note bears. The rights provided for in this section shall be in )
iaddition 10°3ny other rights ol any remedies to which Credit Union may be entitled on account of the default. Credit Union shall not by taking the required action cure
the default so as to bar it from any remedy that it otherwise would have had. - BT C 1 ’ ;
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.8. :Warranty; Defense of Title, -~ ° : - . ' B : - e
== .61 Title; Grantor warrants that it holds merchantable title to the Progerty in fee simple free of 21l encumbrances other than those set forth in Section 17 orin
any policy of title insurance issued in favor of Credit Union in connection with the deed and security agreement.
- 62 Defense of Title. Subject to the exceptions in the paraaraph above, Grantor warrants and will forever.defend the title against the tawful cfaims of all persons.
.. In_the eyent any action or procéeding is commenced that questions Grantor s title or the interest of Credit Union or Trustee under this deed, Grantor shall defend the
_action at iti expense. - - - R : ) g . 2 ’
. - 7. Condsmnation, : . : : . ’ :
7.1 Application of Net Procesds. If ail or any part of the Property is condemned, Credit Union may at its election require that all or any portion of the net
proceeds of the award be 2pplied to the Indebtedness. The net proceeds of the award shall mean the award after payment of al} reasonable costs, expenses, and
-‘attorneys’ fees necessarjly paid of incurred by Grantor, Credit Union, or Trustee in connection with the condemnation. - : ;
; 7.2 Procesdings. 1f any proceedings in condemnation are filed, Grantor shall promptiy rotify Credit Union in writing and Grantor shall promptly take such
- steps as may be necessary to defend the action and obtain the award. - : :
; 8. Impaosition of Tax By State. ’ .
8.1 State Taxes Covered. The following shall constitute state taxes to which this section applies: .
_ fa} A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.
. (b} A specific tax gn a ' Grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by a deed of trust
or security agreement. -
{c] A tax on a trust deed or security agreement chargeable againsi the Credit Unioe or the holder of the note secured.
{d) A specific tax on all or any portion of the indebtedness or on payments of principal and interest made by a Grantor.
8.2 Remedies, |f any state tax 10 which this section applies is enacted subsequent to the date of this deed, this shall have the same effect as a default, and Credit
Union may exercise any o7 all of the remedies availablé to it in the event of a default unless the following conditions are met:
= {a) Grantor may lawfully pay the tax or charge imposed by the state tax, and b .
{b) Grantor pays or offers to pay the tax or charge within 30 days after notice from Credit Union that the tax law has been enacted.
9. Power and Obligations of Trustee, -~ - ST L
9.1 Powers of Trustee. In addition to all powers of Trustee arising as ‘3 matter of law, Trustee shall have the power to take the following actions with respect to
the Property upon the request of Credit Union and Grantor: = - : : -
- {a) Join in preparing and filing a map or ptat of the Real Property, including the dedication of streets or other rights in the public.
(b) Join in granting any easement or creating any restriction on the Real Property.
- (¢} Join in any subordination or other agreement affecting this deed and security agreement or the interest of Credit Union under this deed and security
agreement. . e o o ) :
o = {d) Sell the Properiy as provided under this deed and security agreement. .
- . 982 Obligations to Notify. Trustee shall not be obligated to notify any other partly of a pending sale under any other trust deed or lien, or of any action or
“proceeding in vwhic;'Grantor, Credit Union; or Trustee shall be a party, unless the action or proceeding is brought by Trustee.
10. DusonSals. C e T - :
-19.1 - Consent by Cradit Union. Credit Union may, at its option, declare immediately due and payable all sums secured by this deed of trust upon the sale or
transfer of all or any part of the rea) property above described without the Credit Union’s prior writtenconsent. -
2T A-tsale or transfer’’ means the conveyance of real property or any right, title or interest therein, whether Tegal or equitable, whether voluntary or inveluntary, by
outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three years, lease-option contract, of any other
- method of conveyance of real property interest. If any Borrower is a corporation, transfer also includes any change in ownership of more than 25% of the voting stock
" ‘of Borrowert. .- - . - o ) R B R : : - - )
I Grantor or prospective transgferee applies to Credit Union for consent to a transfer, Credit Union may. require such information concerning the prospective
transferce ai would normally be required from the naw 1oan applicant. - - : E : -
" 11. _ Secutity Agreemant; Finanting Ststements. o : E : .
11,1 Security ‘Agreement. This instrument shail constitute a security agreement 10 the extent any of the Property constitutes fixtures, and Credit Union shall
~have all of the rights of a secured party under the Oregon Uniform Commercial Code of the state in which the Real Property is located.
7 711.2 “Security Interest. Upon request by Credit Union, Grantor shall execute financing statements and take whatever other action is requested by Credit Union
SR 1o petfect and continue Credit Union"s security interest in the Income and Personal Property. Grantor hereby appoints Credit Union a3 Grantor’s attorney in fact
- for the purposé of executing any documents necessary to perfect or conlinue the security interest granted therein. Credit Union may, at any time and without further
authorization from. Grantor, file copies or reproductions of this deed and security agreement as a financing statement. Grantor will reimburse Credit Union for all ..
__expenses incurred in perfecting of continuing this security interest. Upon default, Grantor shall assemble the Personal Froperty and make it available to Credit Uniows
. within three days after receipt of written demand from Credit Union. - .. - R PR ST e .
2. 11.3 - Mohbite Homes. (f the Property includes mobile homes, motor homes, modutar homes, of simifar structures, such structures shall be and shall remain Personal
" Property or Real Pioperty as stated above regardless of whether such structures are affixed to the Real Property, and irrespective of the classification of such structures
for the purpose of 1ax_assessments. The removal or addition_of axles or wheels, or the placement upon or iemoval from & concrete bate, shall not alter the characteri-
- zation of such structures. ~ " T T ST T o S : : S T
- 12.. Reconvayance on Full Performence. ) . - - _ . - o .
o \f Grantor pays alil of the Indebtedness when due and otherwise performs ali the obligations imposed upon Grantor under this deed and security agreement
and the Note, Credit Union shall execute and deliver to Yrustée a request for full reconveyance and shall execute and deliver to Grantor suitabii ztatements of termina-
tion of any financing statement on file evidencing Credit Union's security interest in the Income and the Personal Property. Any recoaveyance fee of :ermination.fee

~ 1equired by law of 3!t be patd by Grantor if permitied by spplicabled e
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" 43, Dafsult. R, o - o 04 :
? Tl:e.following shatl constitute events of default: ' i . BOOK . PAGE qq 7
a)  Failure of Granitor to pay any portion of the Indebtedness when it is due. . - S - \
b} Faiture of Grantor within the time required by this deed and security agreement to make any peyment for taxes, insurance, or for any othec payment
necessary to prevent filing of or to affect discharge of any lien. - - ; - - : : . --
e e Dissotution or termination of existence {if Grantor isa corporation), insolvency, business failure, appointment of a receiver for any part of the property
~ of, assignment for the benetit of creditors by, the commencement of any proceeding under any bankrupicy or insolvency faws by or against, or the failure to obtain
_ dismissal or deny the contents of any petition filed under any banksuptcy of insolvency laws within the time required 10 answer by. Grantor or any of the individuals
" ot eniities who are herein collectively referred to as ‘Grantor.” . ) ) : ’ : -
- (d) - Default of Grantor under any prior obligation of instrument securing any prior obligatio
~any prior lién. - P o DRSO _ ! A ) » :
- . (e} lithe Real Property has beén submitted to unit ownership pursuant to a Unit Ownership Law or any similar law, faiture of Grantor to pecform any
of the obligations imposed : "ih it i h 10 unit ovnership, by the bylaws of the association of unitowners, of by any -
“rules or regulations thereunder. If Gra i estin tt is d interest and such Property has been submitted to unit ownership, any failure
“of Grantor.to perform any of the obligations impos: him b Rea! Property from its owner, any default under such lease which might resultin
termination of the lease as it pertains to the Real Propeity, of any failure of Grantor as a member of an association of unit owners to take any reasonable action within'_©
= Grantor's power to prevent @ default 'ynder such lease by _the association of unit owners of by any member of the association. - - ST
L0 {f} Failure Grantor to perform any other obligation under this deed and secutiiy agicement e —— - -
-7 7 1) Credit Union has sent to Grantor 3 written notice of the failure and the failure has no1 been cured within 15 days ot the notice, o if the default
- cannol be cured within 15 days, C 3 [ Y ed curative action of is not ditigently pursuirig such curative action; or - L i
i - (2} Grantor has given notice of 2 breach of the same provisionis) of this deed ard security agreement within the preceding 12 months.
e {g): [f the interést olA%Jranmr in the Property_is a leasehold interest, any default by Grantor under the terms of the lease, or any other event {whethes or
= not the fault of Grantof) that results in the termination of _Grantor's Jeasehoid’ rights; provided, that such events shali not constitute a default hereunder if Grantor -
- provides Credil»Union,wit‘h’pﬁgr:’wri(le’h fotice feasonably satisfactary to Credit Unjon, sétting forth Grantor's. intent 1o place the Personal Property at another -
;—location.stgtliﬁg the location, and gyidg’ricing’Gra’ﬁgpr’;_ligh’i todoso. R LT e : : : .

: Any breach by Grantor:under the terms of any other agreeient between grantor and Credit Uhnion that is not remedied within any grace period

 provided therein, including without limitation any agreement concerning any indebtedness of Grantor to Credit Union, whether fmade now or later.
a7 i) L M Credit Union feasonably deems itself jnsecure.- C L ET Tt o
. ".14. _Rights and Remedies o5 Defsult.” . =~ @ - o

n, or commencement of any suit or other action to foreciose

14.17 Remedies: Upon the occurrence of any event of default and at any time thgreafter.:;frust?ee or Credit Urion may exercise any one or more of the following

" rights and remedies, in addition to any other rights or remedies provided by law: - ] -
T {a} _Credit Union shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due and payabte, including any

- prepayment pénalty which Grantor would be required o pay-. o - . _
.. = {b) With respect 10 ali‘ar any part of the Real Property; the Trustee shall have the right to foreclose by notice and sale, and Credit Union shall have the
right to forectose by judicial foreclosure, in either casé in accordance with and to the full extent provided by applicable law. -3 ) :
“{c) With_respect 1o all or any part of the personal Property. Credit Union shall have all the rights and remedies of a secured party under the Uniform
i Commgscial C de in effect in the state in which thé Credi Unionislocated. ...~ ~ ° A . i : -
~=7 ) Credit Union shall havé the right, wit rotice to Grantor, to take possession of the Property and collect the tncome, including amounts past due

b :ang'unpaid, and apply. the net proceeds, over and above Credit-Union’s_costs, against the indebtedness. In fyrtherance of this right, Credit Union may require any o

_-tenant or other user t ke payments of rent or. ,‘sg‘_fg;e;{cﬁrfeét__ly 1o Credit Union. If the Income is collected by Credit Unien, then Grantor irrevocably Gesignates - -
. Credit Union as Grantos s attoiney in fact to ‘endorse instruments recei ing eof in the name of Granter, and to negotiate the ssme and colfect the

; proceeds. Payments_ by tenants or other users to Credit Union in response to Credit Union’s demand shall satisfy the obligation for which the payments are'made, ©

“whether or not any proper grounds for the demand existed.. Cred it Unign may exercise its rights, under this subparagraph either in person, by agent, or through areceiver.
e (e} Credit Union shall have the fight: to have & receiver appointed to take possession of any or alt of the Praperty, with the power 10 protect and preserve |
¥ - - the Property. to dperate the Propert sceding foréclosure of sale, and to collect ihg'lncp}’ng fcom the Property and apply the proceeds, over and above cost of the
. receivership, against the Indebtedness rece ay serve without. bord if permitted by law. Credit Union’s right to ‘the appointment of a receiver shall exist
* whether or ot the apparent value' X ' i
* frOM serving 9§ 3 recelvers . S e ERaEr e BLT T L oL Rel T : :
TR 1 Grantorremains in possession of the Property after the Property is sold as provided above of Credit Union otherwise becomes entitled to possession

':‘gf the Prope_rty'_upoh'de,faul,i*g?f Grantor, Grartor shall become 3 enant at will of Credit Union or the" purchaser of the Propesty and shall pay while in pgssession a

"thg Indebtedness by a substantial amount. Employment by Credit Usion shall not disqualify a person
T T g s B i - B & o - SEL s T

= ‘veasonable rental for use of the Property. . =

. =" {g) ~*1f the Real Property.is submitted to unit ownership, Credit Union or its desigriee may vote on any matter ‘that may come before the members of the

= “a.ss'dci,atiori'df unit oOWners, pussuant to the power of atiarney granted Credit Union in Séction 16.2.- ~ S < ol oo .

=770 (n) . Trustee and Credit Union shall have any other right or rémedy provided in this deed and security agreement, or the Note. D
= .- 142 Sale of the l?n;ipmv;:ln_’g“gg;gigihg its rights and remedies, the Trustee or Credit Union, shall be free to sell all ‘or any part of the Property together or
- separately, or_to sell certain portion§ of the Property and refrain from selling other partions. Credit Union shall be entitled to bid at any public sale on all or any

‘ - portion of the Property: -

.14.3 Notice of Sale. Credit Unijon shall give Grantor reasonable notice of the time and place of any public sale of the Personat Property or of the time after which
any priyate}alé, or other intended disposition of the Personal Property is 10 be made. Reasonable notice shall mean notice given at least ten days before the time of
_the sale or disposition. LT B S . : SRS o
- 144 Waiver, E(Iu:tio“n ‘of Rerhedies. A waiver by any party of a breach of a provision of this deed and security agreement shall not constitute a waiver of or -
Cprejudice the perty’s right otherwise to demand strict compliance with that provision or any other provision. Eiection by Credit Union to pursue any remedy shall
. not exclude pursuit of any other Temedy, and an election to make expenditures or take action to perform an obligation of Grantor under this deed after failure of
_Grantor to pesform shall fiot affect Credit Union's right to declare a default and exercise its remedies under this deed and security agreement. B o

* 145 Attorneys’ Fess; Expenses. If Credit Union institutes any suit_ or action to enforce any of the terms of this deed and security agreement, Credit Union
< shall be €ntiiled to recover such sum as the court may adjudge reasonablé as attorneys’ fees at trial and on any appeal. Whether or not any court action is involved, -

: able expenses incur y adit Union that are necessary at any time in Credit Union’s opinion for the protection of its interest of the enforcement of
its rights shall become 2 0 e Indebtediness able dema s hear ints from the date of expenditure until repaid at the rate of 12 percent per
annum or at the rate the Note, whi ver is highe 2nses covered by this paragraph incfude {without limitation} all attorney fees incurred by Credit Union _.
whether or not there is a Tawsuit, the cost ds, gbiaining title reparts {including foreclosure reports), surveyors’ reports. appraisn fpes, title insurance,

and fees for the Trustee.

“15. ~ Notice, - : : . ’ : . - :

: Any notice under this deed shall be in writing and shall be effective when actually délivered or, if mailed, shall be deemed effective on the second day after
being deposited as registered of certified mail, postage prepaid, directed to the address stated in this deed and security agreement. Any paity may change its address
for notices by written notice to the other parties. Credit Union requests that copies of notices of foreclosure from the holder of any lien which has priority over this
deed of trust be sent to Credit Unior:’s address, as set forth on page one of this deed of trust. If the property is in California, the notice shall beas provided by Section

~ 2924b of the Civil Code of California. “ ) . : . - . : o R
U718, Mitsgellaneous. k s 1 o L
16.1 Successors and Assigns. Subject to the limitations stated in this deed and security agreement on twransfer of Grantor’s interest, and subiject to the provisicns of
applicable law with respect to successor trustees, this deed shall be binding upon and inure to the benefit of the parties, their successors and assigns.

162 Unit Ownership Power of Attorney. If the Real Property is submitted to unit ownership, Grantor grants an ierevocable power of attorney 10 Credit Union to
= yote in its discretion on any matter that may come before the members of the association of unit owners. Credit Union shall haye the right to exercise this power of
_ attorney only after default by Grantor and ay decline to exercise this power, a5 Credit Union may see fit. / o

16.3 Annual Reports. | the Property is used for purposes other than_Grantor’'s residence, within 60 days following the close of each fiscal year of Grantor,
Grantor shall furpish to Credit Union a statement of net operating income received from the Property during Grantor’s previous fiscal year in such detail as Credit
1lslnicm shall require. “Net operating income”’ shall mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the

~ Property. . : - e - o - L
16.4 Applicable Law. This deed has been executed and delivered to Credit Union in the state in which the Credit Uniop is located. The law of that state shall be

l ~ applicable for the purpose of construing and determining the walidity of this deed and security agreement and, to the fullest extent permitted by the law of any state
in which any of the Property is located, determining the rights and remedies of Credit Union on defauit. :

., 165 Joint and Severs! Lisbility. if Grantor consists of more than one persan of entity, the obligations imposed upon Grantor under this deed shall be joint and
several. Tt T - : : -

16.6 - Time of Essence. Time is of the essence of this deed and security agreement.
16.7 Uss. ’ . ) .
o {a) . If located in tdaho, the Property either is not more than twenty acres in area or is located within an incorporated city or illage.
{b)  If located in Washington, the Property is not used principally for agricultural or farming purposes. . co
s{c) If located in Oregon, the Property is not now used for agricultural, timber, or grazing purposes. : :
_— - td) if located in Montana, the Property does not exceed fifteen acres and this instrument is a Trust Indenture executed in conformity with the Smail Tract
Financing Act of Montana. . S - o ’ . ’
i {e} 1f located in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19 et seq.
*THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS INSTRU-
MENT. A BUYER SHOULD CHECK WITH APPROPRIATE CiTY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
~16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed of Trust.
16,9 Merger. There shall be no merger of the interest of estate created by this Deed of Trust with any other interest or estate in the Property atany time held

by or for the benefit of Credit Union in any capacity, without the written consent of Credit Union. S . - i
16.10 Substitute Trustes. Credit Unjon, at Credit Union’s option, may from time to time appoint 3 successof trustee 1o any Trustee appointed hereunder by an
.instrument executed and scknowledged by Credit Union and recorded in the office of the Recorder of the county where the Property is located. The instrument
~ shall contain the name of the original Credit Union, Teustee and Borrower, the book and page where this Instrument is recorded and the name and address of the
successor trustee..The successor trustee shall, without conveyance of the Property, succeed to all the title, powers and duties conferred upon the Trustee herein and
. by applicable law. This procedure for substitution of trustee shall govern ta the exctusion of 3l other provisions for substitution. - S

~ - 18.11 Statement of Obligation. if the Propesty is In California, Credit Union may collect a fee not 1o exceed $50 for furnishing the statement of obligation as

provided by Section 2843 of the Civil Code of California. . L T e T T T : = Co
17. . Prior Indebtedness. = oo ’ '

.. 174 Pdor Lien, The lien securing the 1ndebtedness secured by this deed and securily agreement is and remains secondary and inferior to the lien securing pay-
" ment of a prior obligation in the formofa: - : R . . : S :
- (Check which Applies] -~

_ TrusiDeed . Other iSpecity)

___Mortgage -
- = _land Sale Contract
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. — - __and i_s in the original principal amount of -

Grantor expressly covenants and agrees to pay or see 1o the payment pf the prior indebtedness and to

The prior obl[ga-tion has a current principal balance of $ 18040. 11
.$.18609.23 - :

prevent any default thereunder.

- 17.2 Defauilt. If the payment of any inst ent of principal or any interest on the prior indebtedness is not made within the time requited by the note evidencing
. __such indebtedness, or should an event of defaul§ occur under the instrument securing such indebtedness and not be cured during any applicable grace period therein,
" then the Indebtedriess secured by this deed a security agreement shall, at the option of Credit Union, become immediately due and payabte, and this deed and
sécurity agreement shall be in default. ’ - - - - - ’ o ’
’ “12.3 Grantor shall not enter into any agreernent with the holder of any mortgage, deed of trust or other security agraement which has priority over this Deed of .
Trust by which that agreement is moditied, smended, extended or renewed without the prior written consent of Credit Union. Grantor shatl neither request nor accept .
- any future adyances under 3 prior mortgage, deed of trust or other security agreement without the prior written cansent of Credit Union. -

_GRANTOR: - - - GRANTOR:

C JOHN W. SKAAR . - | GALLY J SKAAR

o ity () Lhaar

Wa
—

F INDIVIDUAL ACKNow;.EDGréN,T '.
STATEOF  WASHINGTON ) |
7 | )-ss.

;. County of CLARK _ )

’ On this day pgfsonally appeared before rﬁe: _7 JOHN. W.. SKAAR AND SAU-'Y SKAAR, hUSbandand wife

IS

" to me knuw‘n' to be {or in California, personally known to me or pru\ieq to me on the basis of satisfactory evidence to be} the individual, or individuals described in ar

who executed the within and foregoing instrument, and acknowledged thathey he signed the same as their Bl i N
‘ N V: H - - N R T i -’ -, -

_ frée and-valunta'ry act and déed_, for the uses and purposes therein mentioned. Given under my: haﬁd and official seal this_&&IX o6 " AL l'il

» . L -~ - -3 B & "'l\
.197 87 o ...:;‘. ;". ‘

Notary Publicin and for the State of:

‘Residingat: ___Jancouver

My commission expim:: "/A r I/ / ? 9‘/

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have been paid in full)

" To: . . Trustee
__The undersigned is the legal cwner and holder of all indebtedness secuted by this deed of trust. All sums secured by the deed of trust have been fully paid and satisfied.
You are hereby directed, on payment to you of any sums owing to you under the terms of this deed of trust or pursuant to statute, to cancel all evidence of indebted-
_ ness secured by this deed of trust {which are delivered to you herewith together with the dead of trust), and to reconvey, without warranty, to the parties designated
by the terms of the deed of trust, the estate now held by you under the deed of trust. Please mail the reconveyance and related documents to:

’ I_,J'ate:

t

~ Bank:

8y:

"?:,

" - 1/86)
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EXHIBIT .mpw

A1l that bortion bfithe West Half of the Southiest
Quarter of Section 25, Township 3 North, R
- Skamania County, Washington, lying Southea

transmission 1ine easement granted to the

recgrds;gfzskéﬁania bohn%jjtﬁéﬁﬁfﬁgfﬁﬁ;ff' ,

RESERVING Torthé grantors, their heirs and asSigns,,én easement and right 6f
way for road access and utilities over and across -the East 30 feet of the above
Ardescrfbedjiegl property. : ' ' : ' '




