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'DEED OF TRUST

e THIS DEED OF TRUST ("Security Instrument™) is made on _____ April 13 _ .

1987 . The grantor is__Kenneth E., Klaas and Maria E. Zollo-Klaas AKA Maria E. Klaas

< As husband and wife, ~ (Bomower). The tusteeis_.First American Title
- - . ___ Insurance . : ' __ (‘Trustee™). The beneficiary is
- Clark County School Employees Credit Ul’llOIl . which is organized and existing
P\ . under the laws of____ Washington . and whose address is__P.0. Box 1739,

AR Y " Vancouver, Wa 98668 ' ] 7 L ' b " (“Lender).
’iﬁ) Borrower owes I.ender the pnncrpal sum of SIXTY FIVE THOUSAND AND NO/100 ] :
Ea ' ’ : Dollars (US$ 65,000.00 = ). This debl is evidenced by Borower's note
' \' - da!ed the same date as this Secumy Instrumont ( Note‘) which provrdes for monthly payments with the full debt, i no! pald earlier, due -
» }\ and payable on _ May 1, 2017

§ This Secunty !nstrument secures to Lender (a) repaymenl of the debt evidenced by the Nole, with interest, and aft renewals, extensions

‘and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
7 Instrument; and (c) the performance of Borrowers covenanis and agreements under this Security Instrument and the Note. For this
Yo .- purpose, Borrower rrrevocably grants and conveys to Trustee, in.trust, with _power of sale, the Iollowrng described property located in

) Skamania _ - County Washington:

See attached legal descriptionm.

_ which has the address of MPO.14 R. B]_shon Road . Washoug@l
= . City _
: Washington 8671 (“Property Addre: ress ’)
Zip Code

TOGETHER WITH all improvements now or hereafter erected on the property. and all easements, rights, appurtenances. renls, royalties,
: mineral, oil, and gas rights and profits, water rights, and stock and alt fixtures now or hereafier a part of the property. All replacements
=< - and addmons shall be covered by lhrs Secu'rty lns!rumem All of lhe foregonng Is referred to in this Secunty Instrument as the * Propeny
BORROWER COVENANTS that Borrower is lawfully seised of lhe estate hereby conveyed and has the nghl to granl and convey the
Property and that the Property Is unencumbered, excepl for encumbrances of record. Bamower warrants and will defend generally 1he title
to ihe Property agamsl all clalms and demands, subject lo any encumbrances of record

THIS,SECURITY INSTRUMENT combines uniiorm covenanls for national use and nen-uniform covenants with fimited variations by juris-
diction to constitute a uniform security instniment covering real propeny.

- WASHINGTON single Famiy FNMAFHLMC UNFORM INSTRUMENT Form 3048
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :
- 1. Payment of Principal and Interest Prepayment and Late Charges. Bomower shall promptly pay when due the

S pnncopal of and interest on the debt evidenced by the Note and any prepayment-and late charges due under the Note.

2. Funds for. Taxes ard. Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shat pay 1o Lender

" on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘Funds™) equal to one-twelfth of- - -{a) yeardy

laxes and assessments which may altain priority over this Security Instrument; () yearty leasehold payments or ground rents on the Prop-

erty if any; (¢} yearly hazard insurance premiums; and (d) yearly mortgage rnsurance premiums, ff any. These ilems are called “escrow :

flems.” Lender may estimate the Funds due on the basis of current data and reasonabte estimales of future escrow items. B

‘The Funds shall be held in an institution the deposnls or accounts of which are insured or guaranieed by a federal or state agency

“{including Lender i Lender is such an mstntuhon) Lender shall apply the Funds to pay the escrow items. Lender may not. charge for hold-

ing and applying the Funds, analyzing the account or ventylng the escrow items, unless Lender pays Borrower interest on the Funds and

. - applicable law permits Lender to make such a charge. Borrower and Lender may agree in wntmg that interest shall be pald on the Funds.

L 'Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any mterest or

’ “*eamings on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting ol the Funds showmg credits and debrts to

. the Funds and the purpose for which eﬁch debri to the Funds was made The Funds are pledged as adcfmonat seounty for the sums se-
_ cured by this Secun‘y Instrument.

If the amount of the Funds held by Lender, together with the fulure monthty payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be, al Bomower's opt»on. either

~ promplly repaid to Bomower or oredlted to Borower on monthly payments of Funde I the amount of the Funds held by Lender is not

- sufficient to pay the escrow itemis when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or

. more payments as requrred by Lender.

Upon payment in fulf of all ‘sums secured by this Secunty lnstrument Lender shall promptly refund to_Borower any Funds held by
Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender sha!l apply, no later than immediately prior 10 the sale

" of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit agalnst the sums secured by

__this Security Instrument.  ** :

T3, Appllcat!on of Payments. Unless appticab!e law prowdes otherwise, ail payments received by Lender under paragraphs 1
.and 2 shall be appred frst 1o late charges due under the Note; second, 1o prepayment charges due under the Note; third, to amounts
payabte under paragraph 2; fourth, to mterest due; and last, to principal due.

4. Charges. Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property which
may attain pnonty over this Security Instrument, and leasehold payments or ground rents, i any. Borrower shal pay these obligations in
- the manner provided in paragraph 2, orif not paid in that manner, Borrower shall pay them on time d rectly lo the person owed payment.
Borrower shall promptly fumish to the Lender all nofices ol amounis 1o be paid under this paragraph If Borrower makes these payments
i irectly, ‘Bomower shall promptly funish to Lender receipls evidencing the payments.

Bormrower shall promptly discharge any lien whlch has pnonty over this Security Instrument unless Borrower: {a) agrees in wntnng to
ihe payment of the obligation secured by the fien in a manner acceptable o Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedi ings which in the Lender's opinion operate to prevent the enforcement of the fien or for-

‘ feiture of any part of the Property; or (c) secures_from the holder of the lien an agreement satisfactory to Lender subordi inating the fien to

s this Security Instrument. if Lender delemines that any parl of the Property is subject to a lien which may ailain priosity over this Security
= : Instrument Lender may give Bomrower a notice identifying the Fen. Borrower shall satisfy the lien or take oné or mare of the actions sel

forth above within 10 days of the giving of nolice.

5. Hazard Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “exiended coverage” and any other hazards for which Lender requires insurance. This in-
surance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shali
be chosen by Bomower subject 1o Lender's approval which shall not be unreascnably withheld.

. All insurance policies and renewals shall be acceptable to the Lender and shall include a standard morlgage clause. Lender shall have

- : the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renéwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Bomrower.

Unless Lender and Bamower otherwise agree in writing. insurance proceeds shall be applied to restoration or repaur ot the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not econ-
omically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carier has offered to settle.a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Praperty or to pay sums secured by this Seounty lnstrument whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Bomower otherwise agree in wmmg any application of proceeds to principal shall not extend or postoone the due
dale of the monthly payments referred to in paragraph 1 and 2 cr change the amount of the payments. If under paragraph 19 the Property
is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the Property prior to the acquis-
ition shall pass to Lender to the extent of the sums by this Security Instrument immediately prior to the acquisition.

: 6. Preservation and Maintenance of Property; Leaseholde. Borrower shall nol destroy, damage or substantiaily change

the Property, allow the Property to deteriorate or commit waste., .iithis Security Instrument is on a leasehold, Borrower shall comply with

the provnsn:ms of the lease, and if Borrower acquires fee title to the Property, the Ieasehotd and tee mle shall not merge unless the Lender
= agrees to the merger in writing.

- 7. Protection of Lender’s Rights in the Property; Mortgage lnsurance. If Borrower fads to perform the covenanls

W _. and agreements contained in this Secunty Instrument, or there is a legal proceeding that may s-gmﬁmntlv aMect the Lender’s right in the’

o Property (such as a proceed ing in bankruplcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay

for whatever is necessary to protect the value of the Property and Lender's rights in the Property Lender's aclions may include paying any

: sums secured by a fien which has priority over this Security Instrument, appearing in courl, paying reasonable altomeys’ fees and entenng

S on the Property to make repanrs Although Lender may take action under paragraph 7. Lender does not have to do so.

N -’ Any amounls disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured by thls Security Instmment

ST Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest from date of disbursement at the Note

) rate and shall be payable, wnh |nterest upon nouce from Lender to Borrower requesting payment ' : ]
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If Lender required morigage insurance as a condition of rnaking the loan se&red by the Security Instrument, Borrower shall pay the .
- premiums requrred to maintain the insurance in effect untit such time as lhe re remenl for the insurance termiinates in accordance with
Borrower’s and Lender's written agreement or apphcabre law. ’
8. Inspectlon. Lender or its agent may make reasonable entries up..ﬂ and rnspectrons of the Property Lender shalt gr.re Bomrower
. nofice at the time of or prior to an inspection” specifying reasonable cause for the .inspection. .
9. Condemnatron. T}-e proceeds of any avaard or claim for damages direct or oonsequentral in connection with any condem-
- nation or other takrng of any parl of the Properly or for conveyance in lieu of condemnation, are hereby assigned and shall be pard to
Lender. - -

In the event r.! a total taking of the Property, the proceeds shall be appfied to the sums secured by this Seounty Instrument ‘whether
- of not then due, with any excess paid to Bofrower. In the event of a partial taking of the Property, unless Bomower and Lender otherwise

"~ agréein wmrng the sums secured by this Securily instrument shall be redyced by the amount of the proceeds mumpred by the following -
~fraction: (a) the total amount of sums secured immediately before the Iakmg a'mded by (®) the fair markel value of the Property immed-

. iately before the taking. Any balance shall be paid to Borrower.
n the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the condemnor o!fers to make an award or
" - settle a claim for damages. Borrower fails o respond to Lender within 30 days after the date the nofice is given, Lender is authorized to

_collect and apply the proceeds, at its option, either to’ restorahon or repair of the Property or to the sums secured by this Securrty Instru-
'menl whether or not then due. :

" Unless Lender and Borrower otherwise agree in writing, any applrcauon of proceeds to principal shall not extend or poslpone lhe due
.. date of the monthly payments referred to in paragraph 1 and 2 or change the amount of such payments. - -
10. Borrower Not Released; Forebearance By Lender Not a Waiver. Extension of the time for payment or modifi-

- . cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bomower shall

- not operaie to release the rrabrrty of the original Borrower or Bomower's SUCcessors in interest. Lender shall not be required 1o commence

. _ proceedi ngs against any successor in rmerest or refuse to extend time for payment of otherwise modify amomzahon of the sums secured
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by this Security instrument by reason of any demand made by the ongrnal Borrower or Borrower's successors in’interest. Any forbearance. '

y by Lender in exercrsrng any right or remedy shall not be a waiver of or preolude the exercise of any right or remedy

_-.11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

' _lhrs Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of paragraph _
'~17 Borrower's covenants and agreements shall be joint and several. Any Borrower who cosrgns this Security Instrument but does not '
execute the Note: {a) is co-signing this Security Instrument only to morlgage granl land convey ‘that Borrower's rmerest in the Properly
under the terms of this Security Instrument; {b) is not personalty obligated to pay the sums secured by this Security instrument; and

N agrees that Lender and any other Borrower may agree to exiend, medify, forbear or make any accommodations with regard to terms

- - of this Secunty Instrumenl or the Note without that Borrower's consent. :

) 12. Loan Charges. if the loan secured by this Secunty Instument is subjecl to a law which sets maximum foan charges, and

. that law is ﬁnaﬂy interpreted so that the interest or ‘other loan charges coliected orlo be collected in connection with the joan exceed

the permrtted fnits, then; (a) any such loan charges shal be reduced by the amount necessary to reduce the chargs {o the permitled

fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Boower. Lender may choose

" 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Bomower. If a refund reduces prin-

- cipal, the reduction will be treated as a partial prepayment withoul any prepaymenl charge under the Note.

_13. Legislation Affecting Lender’'s Rights. If enactment or expiration of applicable law has the effect of rendering any pro-
vision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its oplron may require immediale payrr'enl

* in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this
option, Lender shall take the steps specified in the second paragraph of paragraph 17.

: J 14, Notices. Any notice {o Borrower provided for in this Security Instrument shall be given by delivering it or by mafling it by first
class mat unless apol' icable law requires use of another method. The notice shall be direcied to the Property Address or any other address

- Boower designates by nofice to Lender. Any nolice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Bomower. Any notice provided for in this Security Instrument shall be deemed to have been
given o Bomrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Inslrument or the Note conflicts with applicable
faw, such conflict shall not affect other provisions of this Security instrument cr the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Insirument and the Note are declared to be severable.
~ 16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intarest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Len-

. der’s prior writlen consent, Lender may, at its option, require immediale payment in full of all sums secured by this Security Instrument.

~ However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

' If Lender exercises this option, Lender shall give Borower notice of acceleration. The nolice shall provide a period of not less thzn 30

- days from the date the notice is delivered or mailed within which the Bomrower must pay all sums secured by this Security instrument. If

, Borrower fails to pay these sums prior to the expiration of thas period, Lender may invoke any rernerf es permitted by this Security Instru-

“- ment without further notice or demand on Bomower.

. 18B. Borrower’'s Right to Reinstate. If Borower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument di sconlrnued at any time prior to the earfier of: (a) 5 days (or such other period as appl‘cable law may specify
for rernslalement) before sale of the Property pursuant to any power of sale conlained in this Security Instrument; or {b) entry of a judg-
ment enforcing this Secunty Instrument. Those conditions are that Borower: (a) pays Lender all sums which then would be due under this
Secumy Instrument and the Note had no acceleration occurred; (b) cures any defaultt of any other covenant of agreements; (c) pays afl
expenses incurred in enforcrng this' Security Instrument, including, bul not limited to, reasonable attomeys” fees; and (0 takes such action
as Lender may reasonably require 1o assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's oblig-

. alion to pay sums secured by this Security Instrument shall continue unchanged Upon reinstalement by Bomower, this Secunty Instru-

- ment and the obligations secured heieby a...,!! remain fully effective as it no acceleration had occurred However this right to reinstate

shall not apply in the case of acceleratnon under paragraph 13 or 17.
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" NON- UNIFORM COVENANTS. Borower and Lender further covenant and agree as lollows

19 Acceleratlon. Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in lhis Security Instrument (but not pnor to acceleration under paragraph 13 or 17 unless appl'cable law provides
otherwise). The notice shall specrfy (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the defautt on or befofe the date’
‘specified in the notice may result in acceleration ol the sums secured by this Security Instrument and sale of the Property at public auction

© al a date.not less than 120 days in the future. The notice shal further inform Borrower of_ the right to reinstate afes acceferation, the. —

. nght fo bring a court action to assert the non-existance of a default or any other defense of Bomrower to acceleration and sale, and any
other matters required 1o be included in the notice by applicable law. If the default is not cured on or before the date specified in the
notice, Lender at its optron may require immediate payment in fuk of all sums secured by this Seounty Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses in-

. .- curred in pursuing 1 the remedres provrded rn thrs paragraph 19, rncluding. but not limrted o, reasonable atlomeys fees and costs of title
" evidence. - - = :
- Lender rnvokes the power of sale, Lender shall give written notice to Truslee oi the occurence of an event of default and ot Lenders
_ 'electron to cause the Property to be sold. Trustee and Lender shall take such action regard’ ng nofice of sale and shall give such notices lo
‘_ "Borrower and 10 other persons as applicable law may require. After the time required by spplicabie law and after publication of the notice of
sale Trustee wnhout demand on Borrower,. shall sell the Property at public auction 1o the highest bidder at the time and place and under :
the terms desrgnated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the .
- Properfy for a period or periods permitted by applicab!e law by public announcement at the time and place ﬁxed ins the notice of sale.
Lender or ils designee may purchase the Properly al any sale. oL o

> Trustee shall deliver to the purchaser Trustees ‘deed conveying the Propeﬂy without any covenant or warranty expressed or implied. The
recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of

‘the sale in the following order: (a) to ali expenses of the sale, including, but fiot imited to, reasonable Trusiee’s and attomeys’ fees; (b) to
all sums ‘secured by this Security Instrument; and (c) any excess to the person or persons {egally entrtled 1o it and to the clerk oi the
superior court of the county in which the sale took place. o

"~ . 20. Lender in Possession. Upon acceleration under paragraph 48 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage thé Property and to collect the
.. rents of the Property including those past due. Any renls coliccted by Lender or the receiver shall be applied first 1o payment of the
costs of ma-ragernent of the Property and collection of rents, including, but not fimited to, receiver's fees, premiums on receiver's bonds
*. and reasonable attomeys fees, and then to the sums secured by this Security Instrument. ' .

_ . 21, Fleconveyance. * Upon payment of all sums secured by this Security Instrument Lender shall request Trustee to reconvey

: the Property and shall surrender this Security Instrument and all notes evrdenctng debt secured by this Security Instrument [0 Trustee.
Trustee shafl reconvey the Properly without warranty and wrthout charge to lhe person of persons iegally entrtled to rt Such person or

._persons shall pay any recordation costs. :

22. Substitute Trustee. In accordance with applicable law, Lender may from fime to time appoint a successoi trustee to any

- Trustee appornted hereunder who has ceased to act. Without conveyance of the Property, the successor tmstee shall succeed to all the
title, power and duties conferred upon Trustee herein.and by applicable law.
23. Uise of Property. . The Property i= not used principally for agricultural or farming purposes.
24, Riders to this Security Instrument. f one or more riders are executed by Bomrower and recorded together with this
Security Instrumen! the covenants and agreements of each such rider shall be incomporated into and shall amend and supplement the
; covenants and agreements of this Secumy Instrument as it the rider(s) were a part of this Security Instrument.
_[Check appiicable box{es)) ' '

(O Adjustable Rate Hider {] Condominium Rider 3 2-4 Family Rider
[ Graduated Payment Rider [0 Planned Unit Development Rider '
O Othes(s) Specity

BY SIGNING BELCOW, Bomower acceplts and agrees to the terms and covenants contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
ML <. 7/ fhoo

KJnneth E. Klaas

Borrower

Z - > SEAL

Boiower Maria E. Zollo-Klaas AKA Maria E. Klaas

[Space Below This tine For Acknowmedgment]

STATE OF 4/%——775' } N

COUNTY OF a

Diane Marks - . a Notary Public in and for said county and state, do hereby certify that '

Kenneth E. Klaas and Maria E. Zollo-Klaas AKA Maria E. Klaas , personally appeared

belore me and is (are) known to me to be the person(s) who ‘being rnformed of the contents of the foregoing instrument, have execu!ed

same, and acknowledged said instrument to be_ their free and voluniary acl and deed and thal_ ‘they
(his, her, their) (he, she, they)
-executed said instrument for the purposes and uses lherem sel forth. ‘ T .

Witness my hand and official seal this 13th day of April

P , < ' 3 PUS
My Commission Expires: . : , LG -

QF - ,l'"rm
NotHry PLbhc . / _ ; JAERUCH EXDIGES
: . j MARCH l7 1920

This instrument was prepared by -~ .. sharon Russell
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form Ho. 10553 -
All Policy Forms

SCHEDULEC ‘'

The land referred to in this policy is situated in the State of wash ingto—n__' ,
County of Skamania - S C and is described as follows:

HANY
L,
A

PARCEL 1:

The West half of the Southeast quarter of the Southwest quarter of the
Southwest quarter and the East 132 feet of the Southwest quarter of the
Southwest quarter of the Southwest quarter of Section 20, Township 2
North, Range 5 East of the Willamette Meridian, also known as:Lot 3 of -
Barry R. Lutz and RosannarL.:Lutz,:Short:Plat_thCh was recorded April -
22, 1977, -under Auditor's File No, 83917, in Book 1, of Short Plats,

_ page 71, records of Skamania County, Washington. .

PARCEL 2:

The Southwest quarter of the Southwest guarter of the Southwest quarter
of Section 20, Township 2 North, Range 5 East of the Willamette Meridian,
EXCEPT the West 264 feet thereof; and EXCEPT the East 132 feet thereof.
ALSO KNOWN AS: Lot 2 of Barry R. Lutz and Rosanna L. Lutz Short Plat
which was recorded April 22, 1977, under Auditor's File No. 83917, in
Book 1 of Short Plats, Page 71, records of Skamania'County,,Waghington.




