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03-10-2i-1-0-00600 - DEED OF TRUST

- VTHiS DEED OFI_RUST(“Securtty lnstrument“) is madeon April 2 . .19 87
" Thegrantoris  WILLIAM A. NIX and LESLIE C. NIX, HUSBAWD AND WIFE ’

- (“Borrower”). The trustee is
SKAMANIA C(XJNTY TITLE mm ' : N (“Trustee”). The beneficiary is

~ “The Benj. Franklin Federal Savings and Loan Association, a Cor rporation, whtch is‘organized and existing under the
+. = laws of the United States of America, and whose address is 50t S.E. Hawthorne Boulevard, Portland, Oregon 97214

: - (““Lender”’). Borrower owes Lender the prinicipal sum of SIXTY THREE THOUSAND EIGHT HUMDRED AND NO/ 1 00
" Dollars (U.S. S 63 800,00 = )-This debt is evidenced by Borrower’s note

dated the same date as this Secunty Instrument (“*Note”) whlch provrdes for monthly paymenits, with the I'ull debt, 1f not ‘
paid ealier, du¢ and payable on October 3, 1987

-+ This security Instrument secures to Lender: (a) the repayment of the debt evndenced by the Note, with mterest, and all»
renewals extensions and modifications; ()] the payment of all other sums, with interest, advanced under paragraph T.10
protect the securrty of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under i
this Secunty Instrument and the Note. For this purpose, Boriower rrrevocably grants and conveys to Trustee, in trust,

= wnth power of sale the followmg descnbed property locatedin SKAHANI A : County, Washmgton _

. A PARCEL OF LAND SITUATED IN THE SOUTH HALF OF THE NORTHEAST QUARTER OF THE NORTH-
_EAST QUARTER OF SECTION 21, TOWNSHIP 3 NORTH, RANGE 10 EAST OF THE WILEAMETTE
MERIDIAN SKAHANIA COUNTY HASHINGTON "DESCRIBE) AS. FOLLOWS:

LOT 3 OF THE PETE & AVA GROVE SHORT PLAT AS RECORDED IN BOOK 2 OF SHORT PLATS
ON PAGE .30, SKAMANIA COUNTY RECORDS.

which has the address of MILE POST 1[§.osx COK-UNDERWOD ROAD umzmlrcoc,o
: treet] ) ity

, Washington 98605 (“Property Address™);
. , (2o Coce]

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rtghts
- appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

" hereafier a part of the property. All replacements and additions shall also be covered h) this Sec unty Instrument. All of the
- foregomg is referred toin this Security lnstrumenl asthe “Properly

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
~ and convey the Property and that the Property is unencumbered, except for encumbrances of record: Borrower warrants
and will d«.fend generally the title to the Property against all claims and demands, subject toany encumbranccs of record.

i T!tts SECURITY I.\SIRl MF\’T comhmes uniform cmenants for national use and non- -uniform covenants vuth
: llmmd variations h) jurtsduuon to consmutc a umform security instrument coy enng real promrty

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :
1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay when due
“the principal of and interest on the debt evideiiced by the Note and any prepayment and Jate charges due under the Note.
2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Borrower shall p't) :
- to Lender on the day monthly payments are due under the Note, uintil the Note is paid in full, a sum (“Funds”) equal to -
“one-twelfth of: (1) );arly taxés and ussessments which may attain priority over this. SCLUI'“) Instrument; (b) yearly -
~ leaschold payments’ or ground rents on’ the Property,-if- any; (c) yearly hazard insurance premiums; and (d) yearly
- morigage insurance premiums, ll'an} ‘Thesc items are called ‘escrow th.ms " Lender may cslmmc lhc. F unds dueon the -
_ basis ofcurrcnt data and reasonable esumatcs ol't'uturc eSCrOW ]tLI’“S e : T R
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. The Funds shall be held in an institution the depostts or accounts of which are insured or guaranteed by a federal or -
 state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrbw items. -
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
- Lender pays Borrower interest on the Funds and ‘applicable law permits Lender to makeé such a charge. Borrower and

~ Lender may agree in writing that inierest shall be patd ‘on the Funds: Unless an agreement is made or applicable law

) requ:res interest to be paid, Lender’ shall not be required to) pay- Borrower any interest or earnings on the Funds: Lendeér
~ shall give to Borrower, without charge, an annual accounting of the Funds showing credits ind debtts to the Funds and the
" purpose for which éach debtt to the Funds was made Th'e Funds are pledged as addmonal securlty fdr‘the Sums secured by ’
_this. Secunty Instrument.
If the amount of the Funds held by Lender, together w1th the future monthly payments of Funds payable prior to -
the due dates of the escrow itéms, shall exceed the amount required to pay the escrow items when due, the excess shall be, -

- _at Borrower's option, either promptly repatd 10 Borrower or credtted to Borrower on monthly payments of Funds. If the

" _amount of the Funds held by Lender is not sufficient to pay the escrow items when dug, Borrouer shall pay to Lender any
amount necessar) to miake tip the deﬁctency i one or more payments as required by Lender.

~ Upon payment in full-of all sums secured by, this Security Instriimént,: Leader shall promptly refund to Borrower

o5 an) Funds held by L_ender If under patagraph 19 the Property i§ sold or acquired by Lender, Lender shall apply, no later

. * than 1mmed|ately _prior to the sale of the Propetty or lts acqutsmon by Lender, an). Funds held by Lesider at the time of
i - appltcatt 3 ed : :
-,' 3 e

- - . -
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¢ \cab!e law prowdes otherw:se, all payments re«.elved by Lender under .
pplred. fi rst to amountsﬂpayable under paragraph 2 second, to interest; and last, to prmcrpal
-4 Charges Llens. g Borfower shall pay ail taxes, assessments, charges, fines and impositions attributable to the - -

Property ‘which may attain priority over this Seécurity Instrument, and leasehold. payments or ground rents, if any.
.”Borrower shall pay thesg obligations in the manner provided in paragraph 2, or if fiot paid in that manner, Borrower shall
*pay them on time dlrectly to the person owed payment - Borrower shall prornptly furnish to Lender all notices of amounts

. 'to be paid under this pasagraph. If Borrower makes these payments dtreetly, Borrower shall promptly fumtsh 1o Lender;

' “receipts endencmg the payments.. .

= Borrower shall prompily dtscharge any lien whlch has pnonty over thts Secunt) ]nstrument unless Borrower (a) -
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to .

: prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lienan .
agreemierit sattsfactory to Lender subordtnatmg the lien 1o this Security Instrument. If] Lender detenmnes that any part of -
the Property is subject to'a “lien which may atiain_priority over this Security Instrument, Lender may give Borrowera.

= notice rdentlfytng the lien. Borrower shall satlsfy the lten or take one or more of the acttons set forth abose wuhm 10 da)s
=of the giving of notice, : -

.. 5, Hazard Insurance. Borrower shall l\eep lhe lmprosements now extstmg or hereafter erected on the Propert\
rnsured agamst loss by fire, hazards included withinthe term “‘extendéd covérage™ and any other hazards for which Lender
requrres insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The -

" ipsurance carrier provrdtng the i lnsurance shall be chosen by Borrower subject to Lender’s approval whlch shall not be
-*-unreasonably withhe!d. : )

" - All jnsurance polrcres and renewals shall be acceptable to Lender and shall include a standard mortgage clause. .
Lender shall have the rrght to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender
“all rccetpts of patd premiums and renewal nofices. In the event of loss, Borrower shall give prompt notice to the insurance

. carrier and Lender. Lender may make proof of loss if 210t made promptly by Borrower.

" 7. Unless Lender and Borrower otherwise agree in writing, insuranée proceeds shall be apphed to restoraticn or repalr

- of the Property damaged if the restoration or. repair is economically feasible and Lender’s secunty is not lessened. If the.

~ restoration or.repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shalibe

applred to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If -
- Borrower abandons the Property, or does not answer mthm 30 days a notice from Lender that the insurance carrier has

 offered to settle a claim, then Lender may collect the insurance proceeds. Lender niay use the proceeds to repair or restore
" the Property or to pay sums secured by thts Seeunty lnstrument. whether or not then due The 30- day per:od mll begtn :
" when the rioticé is given. =~ - i
Unless Lender and BOT(O“fl' otherwrse agree in wntmg, any apphcatmn of proceeds to principal shall not extend dr
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender Borrower s right to any insurance policies and proceeds resulting
" from damage to thc Pmperty prior to the’ acqunsrtton shall Dass ¢ to Lender to the extent of the sums secured by, this Security
lnstrument lmmedlately prior to the acquisition.
6, Preservation and Maintenance. of Property, Lcaseholds Borroner shall not destroy, damage or substanuallyt_ S
> change the Propcrty, allow the Property to deteriorate or commit’ waste 1f this Securtty Instrument is on a leasehold,
~ Borrower shall compl) with the pros isions of the lease, and if Borrower acqurres fee t;lle to Ihe Property. lhe leasehold and
. tltle shall not mefge uhléss Lender agrees to the merger in Writing.

: -7, ‘Protéction ‘of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower falls to perform the
covenants and agreements contained in this Securlty Instrument, or there is a legal proceeding that may significantly affect
Lender's rights ini the Property (such as a procecding in bankruptcy, probate, for condemnation or 10 enforce laws or

- regulattons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
- in the Property Lender’s actions may. include paying any sums secured by a lien which has priority over this Security

- Instrument, appeanng in court, paying reasonable attorneys’ (ees and entering on the Property to mal\e repairs: Although
= Lender ‘may take action under this paragraph 7, Len’der dods nol havetado'so. -

~ Anyamaunts drsbursed by Lender under this paragraph 7 shall become addrtmnal debt of Bosrower secured by this
Seeunty Iristrument.’ Unless Borroner and L. ender agree to other terms of pay meant, these amounts shall bear interest from

. - the date of dtshursement al lhe Note rate and shall be payable, mth tnterest, upon noticé from: Lenaer to Borromr
o requestlng payment. -
o If Lendeér’ requured morigage insurance asa condmon of maktng the loan secured by this Security lnstrumenl. ,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or appltcable law.
LSRN . lnspeetion, Lender or its agent may make reasonable entries upon and inspections of the Prop».rty !ender
’ ‘shall give Bofrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection. '
e ) Coademnatlou, . The proceeds of any award or claim for damages, dirgct.or consequential, in connection with

any condemnation or. oth¢r faking of any part of the l’roperty. or t'or con\.eyance tn lteu of condemnalton, are hereby

" o asstgnedandshallbepatdlolender i 1 ,“
S LT gw \ I!!*f" o
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/.. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securi .
-Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, 7
-unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
£ the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
- - before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

“paid to Borrower. -

- the Property is abandoned bf Borrower, or if; after ;iatice by Lender {3 Borrower that the condemnor offers to

" . 'make anawa rd or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is -
~ given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sumis secured by this _Sééurit,‘ Instrument, whether or not then due. : , , .
- ' Unless Lender and Borrower otherwisé agree in writing, any application of proceeds to principal shall not extend or -
~ -postpone the due date of the monthly payments referred to in paragraphs 1 arid 2 or change the amount of such payments.-
S0 10, ‘Borrower-Not Released; Forbearance By Lénder Not a Waiver. ~ Extension of the time for payment or -
. modification” of amortization of the sums secured by. this Security Instrument granted by Lender to any successor in
.interest of Borrower shall not opérate to release the liability of the original Borrower or Borrower's successors in interest.
- Lender shall not be reqaired to commence proceedirigs against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
"< by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender i exercising any right or emedy
- . shall not bea waiver of or preclude the exercise of any right orgemedy. . =~ - - LT T
2 ¢ = .11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
¥ o vthis Security Instrument shall bind and benefit the successors and assigns of Lerider and Borrower; subject to the provisions
a7 ;of pagaggaph 17. Borrower's covenants and agreéments shall be joint and several. Any Borrower who Co-signs this Secunity
‘h?fﬁlm‘qﬁfbuf does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grain and convey
s thas Boreower’s interest in the Property under the térms of this Securily Instrument; (b) is not personally obligated to pay
«xhe suin s‘pecured by this Security Instrument; and (c) agrees that Lendér and any other Borrower may agree to extend,
nodi yy forbear or make any accommodatioris with regard 1o the terms of this Security Instrument or the Note without
¢rsconsent. - TR BRGNP (Rl S e
. 7712, Loan Charges.- If the loan secured by this Security Instrumient is subject 10'a law which sets maximuiri foan
; charges, and-that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in -
. connection with the loan exceed the perinitted limits, then: (2), any such loan” charge shall be reduced by the amount

I

. hecessary to réduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

-~ permitted limits will be refiinded to Borrower. Lender may choose to make this refund by reducing the prificipal.owed

.- _under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will betreatedasa .
~ "partial prepayment without any prepayment charge under the Note. L T AR S
w227 713, Legislation Affecting Lendér’s Rights.  If enaciment or expiration of applicable laws has ‘the effect of :

- rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, .
~ may require imimediate payment in. full of all sums secured by this Security Instrument and may invoke any remédies -

¢ permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
" paragraphli7. : = = : - . TS T . T

.- = 14, Nofices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
- mailing it by first class mail unless applicable law. requires use of another method. The notice shall be directed to the

. ., Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
- .. first class mail to Lender’s address statgd hetein or any other address Lender designates by notice to Borrower. Any notice

~ . provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
= inthis paragraph; . : T T - -

B 15, Governing Law; Severability. This Sécurity Instrument shall be governed by federal law and the law of the
~jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

: which can be given effect without the conflicting provision. To this end the provisions of this Security Instriment and the
* _ Note are declared 0 be severable. - i = ; -
) 16.: Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17. Transfer of the Property or a Beneficlal Interest in, Borrower, If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

" person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums

~ secured by this Security Instrument.- However, this option shall not be exercised by Lender if exercise is prohibited by

- federal lawas of the dat¢ of this Security Instrument. .~ . e e
. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

- of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

** this Security Insirument. If Borrower fails {0 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permifted by this Security Instrument without further notice or dgmand on Borrower, -

-+ 7" 18, Borrower’s Right to Reinstate, " If Borrower méets certain conditiofis, Borrower shall have the right to have

" enforcement of this Security Instrument discontinued at any time priof to the earlier of: (a) 5 days (or such other period as

- applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

-~ (a) pays Lender all sums which then  would be due under this Security Instrament and the Note hid no acceleration
-~ Okcurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
~Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may -
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
« ..obligation.to pay the sums secured by this Security Instrument shall continii¢ unchanged. Upon reinstatement by
~. -~ Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if noaccelerationhad - -

occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs )3 or 17. -
- 277 NON-UNIFORM COVENANTS; Borrower and Lender further covenant and agree s follows: o

- .19, Acceleration; Remedies, Lender shall give notice’to Borrower prior to acceleration following Borrower's
Wj_ﬂﬁlymethWhﬁaSeédﬂtylMMfmbﬂortomlmﬁolupd&
- -unless applicable law piovides otherwise), The notice
-+ defanlty (c) o date, not less thaxi 30 day; "

.. Sasert the noa-existence of a defanlt or any othér defense of Borrower fo scceleration and sale, and any other ‘matters
... -required to be included in the notice by spplicable law, If the default is mot cured on or before the date specified in the
- wetice, Lender at its option may require insnediate payment in full of all sums secured by this Security Iustrument without =
«. futher demand and may invoke the power of sale and any other vesnedies permitted by applicable law, Lender shalibe
o[- entitled to collect all expesises incurred in pursising the reinedies provided in this parugraph 19, including, but not limited
- 7 lo,reasonable attorneys’ fees and costs of titleevidence, - - . . . . - oo oo DT
7% WASHINGTON - Single Family— FNMA/FHLMGC Uniorm Instrument
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lt‘ Lender invekes the power of sale. Lender shall give written notice to Trnstee of the occurrence of an event of
, default ard of Lender's election to cause the Property to be sold. Trustee and Lender shall take such action regarding -
. notice of sale and shall give such notices to Borrower and to other persons as applicablé law may require. After the time
. reéquired by applicable law and after publicstion of the notice of sale, T rustee, without demand on Borrower, shall sell the
- Property at public auction to the highest bidder at the time and place and under the térms designated in the notice of sale in.
one or more parcels and in any order Trustee determines Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by ]lllb“(: announcetnent at the time and place ﬁxed in the notree of sale. I.ender or |ts des:gnee“ )
- may purehase the Property atany sale. ~ -
' “Trustee shall deliver to the pnrchaser Trustee S deed conveying the Property without any covenant or warranty.
expressed or implied. The recitals in the Trustee’s deed shall be | prima facie evidence of the truth of the statements made
~ therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the salc, meludrng. butnot
- limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security lnstrument, and (c) any excess
. e te the person or persons legally entitled to it or to the clerk of the superiof court of the coanty in which the sale took place. .
. 20. Lender in Possession." Upon acceleration under- paragraph 19 or abandonment of the Propert). Lender (in_
- person, by agent or by judicially appointed recewer) shall be entitled to enter upon, take possession of and manage the -
_ Property and to collect the rents of the Property mcludmg those past due. Any rents collected by Lender or the receiver
shall be apphed first to paymenl of the costs of management of the Property and collection of rents, including, but not_
= limited to, receiver’s fees, premlums on recewer S bonds and r&sonable attomeys fees, and then 1o the sums 3ecured b)'
thls Secunt) lnstrument e ,
- 21, Reeonreyanee Upon payment of all sums secured by thrs Security lnstrumenl Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this Security
:» o Instrument to Trusiee. Trustee shali rreconvey the Property without warranty and mthout charge to the person or personsf- -
LB Iegall) entitled to it. Such person or persons shall pay any recordation costs.

: 22, Suhstitute Trustee. In accordance with applicable law, Lender may, from time to lime appoint a successor_ -
trustee to any Tristee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor‘
trustee shall succeed toall the title, power and duties conferred upon Truste¢ herein and by applicable I: law. -

- 23, Use of Property The Property is not used pnncapally for agncultural or farmmg purposes. : :
24 Riders to this Seennty Instrument. If one or miore riders are exécuted by Borrower and recorded together with -
- this Secunty Instrument, the covenants and agreements of each stich’ nder shall be 1ncorporated into and shall amend and
: supplement the covenants and agreéments of l]’llS Secunly Instrument as lf the nder(s) vtere a part of thns Secunty
Instrument [Check applicable box(es)] . : . ] .
3 Adjustable Rate erer : S Condomtmum ther : sl _ ,_; 2—4 Family Rider -
] Graduated Payment Rider™ . D Planned Umt Development Rider

~ [X) Other(s) ISPec-fyl cousrmcrmu LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
- Instrument and in any nder(s) executed by Borrower and recorded withi it.

Do g Z,;(QZ% . ¥

~ WILLIAM-A, NIX ; LESLIE C. NIX

STATE OF WASHINGTON }
Ss

. County of Skmj-a

On this day personally appeared before me _ WILLTAM A, NIX and LESLIE C. NIX

' o be the individual or individuals described in and who exccuted the within and foregomg instrument, and
0l Wi_“ . THEY signed the same as

_THEIR _
he, she or they his, her or their
E'ﬁghﬁ{iact and deed, for the uses and purposes therein mentioned. Given under my hand and oﬂicnal seal

3 ,19.87
WiiRi:

W

(Brcore
Place of Residence

" 20/ m:.fs 10 d’ph\a g 02/616’/'/
REQUEST FOR RECO VEYANC E .

To 'nwstt:lz
~ -The understgned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed 1o cancel said note or notes
*_and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty. all the estate now held by you under
" “this Deed of Trust 10 the person or pereons legally entitled thereto: - ,

" Date:

) WASHINGTON-Single Famnly-FMlﬂlLﬂCUritonn!m o
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CONSTRUCTION LOAN RIDER |

L.oan Numbes: 171049—1

. THIS RIDER is made this 2nd day of April 19 87 _andis incorporated into and shdll be
deemed to amend and supplement the Deed of Trust of the same date given by the undersigned (the **Borrower™) to secure a
‘note of the same date (the “*Note’’) executed by Borrower in favor of THE BENJ. FRANKLIN FEDERAL SAVINGS AND
LOAN ASSOCIATION a U.S. Corporation, (the o ¥ ender") and covering the property desmhcd in said Deed of rrusr and ’

1 d
ocatedal - MILE posT 12.05R COCK-UNDERWOOD ROAD, Unmmwoco. WASHINGTON 98605

ADDITI()\AI COVENANTS. In addmon to the roxenams and agreemems made in the Deed of Tl'usl Borrower and
Iender fi urrher covenant and agree as follou s

* 26. CO,\STRUCTIO'\ LOAN PROVISIONS. Borrower agrees to comply vmh the covenants and conditions of the
Construction Loan Agreement which is hereby incorporated by reference in and made a part of this Security Instrument. All.
-, advances made by Lender pursiiant to the Construction 1.oan Agreement shall be indebiedness of Borrower secured by this
Security Instrument, and such advances may be obligatory as provided in the Construction Loan Agreement. All sums disbursed
) by Lendér prior 10 completion of the i lmproremenrs 10 proleﬂ the security of this Security tnstrument up 1o the pnncrpal .

.. amount of the Note shall bé treated as disbursements pursuant to the Construction Loan Agreement. All such sums Shali bear
" interest from the daie of disbursement ar the rate siated in the Note, sinless collection from Borrower of interest at such rate
would be contrary to appluable law in which eveni such'’ amounrs shall bear interest at the highest rate which ma) be LO"C‘thd

from Borrower under appllcable law and shall be payable upon notice from Lenderto Borrower requesnng payment therefor. - '7

) From ume to lime as Lender deems necessary to protect Lender’ s rmerests. Borrower shall, upon request of Lender
~ : ‘execute and deliver to Lender, in such form as Lender shatl direct; assignmenis of any and all rights or claims which relate to the -
.~ construction of the Property’ and Borrower may have against any party supplying or’ ‘who has supplied labor, materials_or
- services in connection with construction of the Properl} In case of breach by Borrower of the covenants and conditions of the
" Construction Loan Agreemem Lender, at Lender’s option, with or without entry upon the Property, may invoke, any or all of -
" the rrghls or remedrcs prouded in the Conslrumon Loan Agreemem or Seuumy lnstrumenr mcludmg v.nhoul Iumrauon
a;celerauon of the sunis secured by this Ser.umy |ns|rumcm 8

27 UNIFOIIM COMMERCIAL CODE SECURITY A(;REEMI:NT This Secunly lnslrumem is mlended tobea security

‘agreement, pursuant to the Umform Comrnercnal .Code for any building materials, appl:ances and goods of every nature

whaisoever now or hereafter located i in, or on, or used, or intended to be used in connection with the Property and any of the-

items specified in this Deed of Trust as part of the Property, which, under applicable law.. may be subject to a security interest

pursuant to’ the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower

agrees that Lender may; file this Security Instrunient, or a reproduction thereof, in the real estate records or other appropriate
,u»—-ndex,ga financing statement for any ‘of the i items specified above as partof the Property. Any reproduction of this Security H

Instrumenit or of any othei’ security agreement of financing statement shall be sufficient as well as extensions; renewals and -

amendments thereof, and reproductions of this Security Instrument in such form as 1 ender may requite o perfect a security

interest with respeci to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,

amendments and releases thereof and shall pay all resonable cosis and expenses of any record searches for financing s1atements

Lender may reasonably require. Without the prior written consént of Lender, Borrower shall not create or suffer to bé created

pursuant to the Uniform_Commercial Code any other security interest in said items, lncludmg replau':ments and additions

. thereto. Upon Borrov.er s breach of any covenant or agreement of Borrower contained in this Security Instrument, mdudmg

" the covenanisto pay ithen due all sums secured by this party under the Uniforin Commemal Codeand, at Lender’s option, may.

also invoke the remedles provided in Paragraph 19 of this Security lnstrumem as 10 such items. ln exercising any of said

remednes. Lender may proceed against the items of real property and any items of personal property specified above as part of

the Property separately or together in any order \ahatsoe\ er, without in any way affecting the availability of Lender’s remedles :

under the Uniform Commercial Code or of the remedies prouded in Paragraph 19 of this Secumy Instrument.

28, . Unilorm Covenant 6 of the instrumen i is amended (o read as follows: ~ -

6. Preseivalion and Muillennce of Properly; Leaselrolds. Borrower shall not destro). damage or substantially
change the Property other than in accordance with the Construction Loan Agreement, allow the Property to
deteriorate or commit waste. If this Secusity Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease, and if Borrower acquires fee mle to the Praperty, the leasehold and fee title shall not merge unless Lender
agrees (o the merger in writing.”’ ) -

29. Uniform Covenant 8 of the lnsgmmrnl is amended to read as follows:
8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of rhe Property.”
IN WITNESS WHEREOF, Borrower has executed this Construction Loan Rider on the date first hereinabove written.

) oy SALC ) L

Borrower WILLIAM A, NIX Rorrower _ LESLIE C. NIX

~ Borrower ) : Borrower

Borrower Borrower
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