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REAL ESTATE CONTRACT
~ (LONG FORM)

I. SPECIFIC TERMS

- Seller’s Address:

wATE sE S

Purchaser:

Purchaser's Address:

Real Property Legal Description:

(‘;0“ EYL\CES

Personal Property:

Title 10 be Conveyed: mn DUU"‘RS
Form of Decd:
Title Exceptions (include leases):

rch?:!ered 5 M
-.'1 X J Dl'

" A. PARTIES, PROPERTY AND PURCHASE PRICE:

. February 27, _ _

_FREDERICK D. MORGAN, a single man

- M. P.-9 60L S.R, 140
~ Washougal, WA__ 98671

ALBERT F. BRUNDIDGE and TONITA K. BRUNDIDGE,

_husband .and_wife_ |
107 .1,3 N.E. 87th Avenue
Vancouver, WA 98662 -

~ SEE ATTACHED LEGAL DESCRIPTIO‘\I SCHEDULE ''c",

_ ATTACHED_HERETO AND BY THIS REFERENCE MADE
--A PART-HEREOF--

One (1) Mobile Home described as a 1958

RICHA, 47'x8', identified by Vehicle I.D.No.
—478Kk213285

i FEESIMPLE
_ STATUTORY-WARRANTY. DEED_IN FU LFILLMENT

__SEE_ATTACHED, SCHFDU!"‘ "¢", ATTACHED

 ERETO.AND_BY_THIS REFERENCE MADE A PART _
BEREOF, __
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Amount Which Has Been Paid to Seller: 7 '§__1,050.00

- Balance Due: S _ 4 $ _35,850.00 7 _UsS.

- Purchaser to Pay to Seller: $_35,850.00 _ . : us.
Purchaser to Pay Directly to Holders : ) '
of Prior Encumbrances: - $ _-0- __UsS.

TOTAL PURCHASE PRICE: $ _3fL.2Q0 00 us.
B. TERMS OF DEFERRED AMOUNT TO BE PAID TO SELLER:

Interest Rate: ~eleven (11%7) . = - percent pudnnum
Installment Periods: } MONTHLY ___ .. .
First Installment Date: “_Maxch 1, ____ .19 87 .
Installment Amounts: ' $ _600.00 or_more*(See Note. Below)DQLLARS uUsS.
Final Payment Date: - - , ~March 1, .. ___ 19 98
- Default Rate:’” - , . N/A percent per annum
i.ate Charge: : -$50. 00 per month 1f payment is not_received
. ‘ by the eighth day of that month#*#
Prepayment Provisions: o .. Buyer(s) shall have the right to pay. off
. : ' __this_contract at any time after the flrst
full year(year shall be. calculated from -
' _ _ . date of. closing).,,_ .
Interest from: March 1, 1987
Prepayment Premium: . o '

*Installment amounts shall be $450.00 per
‘{D - month commencing with. the February 1, 1988
’ &, _ payment. -

g *%Late payment fee to be added to nr1nc1pai
Fﬁ _balance due. - .
A’ M. 9.60L S.R. 140
__Washougal, WA 98671

C. TERMS OF PRIOR ENCUMBRANCES

Address to which Installment
Amounts are to be Sent:

Prior Encumbrance:

To be Paid By: 1 Seller [3 Purchaser
Current Holder: ~_N/A ) , N .
-Original Principal Amount: 5 A N . . US.
Interest Rate: . . - percent er,anngm ]
Current Prncipal Balance: S X . : . N US
Payment Dates: .
Amount of Each Payment: S ! , R TR,
Secured By: o : Lok -':Q**‘
Dated I‘) :

Sv.
kI

Recorded on ’ !9 - Dy

Recording No.
Prior Encumbrance:

To be Paid By: 0O Sclter O Purchaser
Current Holder: N/A . ,
Original Principal Amount: s " _ _ U.sS.
Interest Rate: " percent per annum
Current Principal Balance: s " , Us.
Payment Dates: e

Amount of Each Payment: s "

Secured By: M

Daied
Recorded on .

Recording No
Prior Encumbrance:

To be Paid By: 0 Seller O Purchaser
Current Holder: N/A

Original Principal Amount: S § u.s.
Interest Rate: percent per annum
Current Principal Balance: ) U.S.
Payment Dates:
Amount of Each Payment: S
Sccurcd By: ' '

Dated ' 10

4D,

['age 2of11

Recorded on

Recording No.
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D. MISCELLANEOUS:

Portion of Purchase Pficc - ‘ .
Allocated to Real Property: s 36,900.00 L

Portion of Purchase Price

Allocated to Pessonal Property: s -0-

7 Is the Property to be used principally for agricultural or farming purposes’ (I Yes K3 No.

- Miscellancous: ' , o SEE ATTACHED, SCHEDULE ''C" ATTACHED HERETO _
~ (ldentify any Exhibits attached) r AND BY THIS REFERENCE MADE A PART HEREOF
: A E LEGAL DESCRIPTION AND TITLE EXCEPTIONS AND
- TIMBER-CUTTING - STIPULATION. — -

. THE SELLER AND THE PURCHASER HEREBY AGREE TO THE TERMS HEREINABOVE SET FORTH

" AND THE COVENANTS AND CONDITIONS CONTAINED IN THE ATTACHED GENERAL TERMS, ALL
OF WHICH ARE INCORPORATED BY THIS REFERENCE. IN THE EVENT OF ANY CONFLICT OR |

INCONSISTENCY BETWEEN THE SPECIFIC TERMS (INCLUDING ANY EXHIBITS ATTACHED) AND

' THE GENERAL TERMS, THE FORMAER SHALL CONTROL. .~ ' Al

IN WITNESS WHEREOF, the seller and the Purchaser have cxecu@c’d this agreement as of the date first above stated.

SELLER PURCHASER

Frodbiiik D) Vtoga pandid

Frede-rviclzl),,_c}lorgan / 'W_fiA " ~ Albert "r:‘k.wﬁi:un'didge ! "
e w ADUE SeundAarwias-

W A OLAE W oRGAERL AOWA

Tonita K. Brundidge

WAD LN BRUADI TRUADBK

11240

REAL ESTATE EXCISE TAX
MAK 51987

o~ : PAID 2394, 2 3
R \i \Jf—tx.} TR .
BTN smmml%ou#msas' URER
STATHOFWASHINGTON | STATE OF WASHINGTON | |

- ss. SS.
COUNTY OF __Clark i COUNTY OF }

On this da_y personally appeared before me On this

.. dayof .19

FREDERICK D. MORGAN before me. the undersigned, a Notary Public in and for the State of
to me known to be the individual described  Washington.  duly commissioned and sworn, personally
in and who exccuted the within and forego-
ing instrument. and acknowledged that

he -
signed the same as his - and
free and soluntan actand deed. for the uses
and purposes therein mentioned.

appeared

to me known to be the

respectively, of . .

the - that executed the foregoing instrument, and

GIVEN under my hand and official seal acknowledged the said instrument to be the free and voluntary act
" ihis and deed of said , ; for the uses and

purposes therein mentioned. and on oath stated that

: ___authorized to execute the

27th__day o) Februaryly.

said instrument.
tor the State of

i : Witness my hand and official seal hereto affixed the day and year
Wishingtan. resi 1 3""—9“"‘31' . ¥ y y

first above wrillen.

- My Commission expires Aug. -1, 1989

Notary Public in and for the State of Washington. residing at

My Commission expires on

LEB 15
l'age_ Jofll
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1. GENERAL TERMS

1. AGREEMENT OF SALE. The Seller agrees to sell and the Purchaser agrees to purchase all that certain Real
Property and Personal Property(collectivelythe “Property”) described in this contract, subjectto the Title Exceptions
listedin the Specific Tenms hereof toany of the Prior Encumbrances solisted which are notrequired tobe discharged
by the Seller prior to or at the time of the delivery of the Seller's deed to the Purchaser, and toany rights, titles, estales,

“Jeases. encumbiances and other interests suffered or created by the Purchaser, all for the considerations and subject
ta the terms. covenants and conditions herein contained. - RN

_ 2. PURCHASE PRICE. The Purchaseragrees to pay the Purchase Price to the order of the Seller in the manner
sct forth in the Specific Terms. The deferred portion of the Purchase Price which the Purchaser is to pay the Seller
shallbe paidin the Instaliment Amounts,commencingon the FirstInstallment Date and continuing on the same day
of each Installment Period thereafter until the Final Payment Date, at which time all outstanding principal, together
with accrued and unpaid interest thereon, shall be due and payable. Each payment of the Installment Amounts shall
be firstapplied against the costs, expenses and late charges for which the Purchaser is then liable hereunder, secondly
against interest. and thirdly against the principal then due to the Seller. Interest shall continue to accrue until the
Selter receives all of the principal, and any sums not paid within fifteen (15) days after their respective due dates shall

bear the Late Charge set forth in the Specific Terms. At any time during the term of this contract, the Seller or the .

Purchaser shall have the right to require that all subsequent payments of Installment Amounts and sums for any tax

or insurance reserve accounts be made through an escrow or collection account, the costs of which shall be borne by
the requesting party unless otherwise agreed. : : E N

3. PRIOR ENCUMBRANCES. If this contract is being executed subject to any Prior Encumbrance, the
Purchase Price is partially comprised of the principal due under the Prior Encumbrances as of the date hereof. The
Seller hereby represents to the Purchaser that no Prior Encumbrance provides that it will become in default or
accelerated or the interest raie thereon adjusted above the interest rate stated therefor in the Specific Tenmns hereof
because of the execution, delivery and recordation of this contract. The Purchaser agrees with the Seller to comply

- with all of the terms of the Prior Encumbrances. including such obligations as may be in addition (o those contained

in-or which may otherwise limit its rights under this contiact, and the Purchaser hereby agrees to defend and

indemnify the Seller from and againstaillosses, claims, demands and allegations arisingasa resultofthe Purch‘afsgr's '
failure to comply with the Prior Encumbrances. In thé event either of the parties herelo gives or receives a written
notice 1o or from the holder of a Prior Encumbrance it will promplty iransmit a copy of such notice to the other. The
Specific Terms of this contract indicate the person responsible for tendering the amounts due to the holders of the
Prior Encumbrances, and the two subparagraphs “(a) and “(b)” immediately following this paragraph apply te said
payments to be:made by the Purchaser or the Seller, respectively. k. ' B -

(a) Purchaser Pays Directly. Ifitis indicated in the Specific Terms of this contract that the Purchaser is to pay
any Prior Encumbrances directly to the holder thereof, the Purchaserhereby assumes andcovenants and agrees
with the Seller to make such payments on their respective due dates and any failure of the Purchaser lo do so

_shall constitute a default under this contraci. Said payments shall be in addition to the Installment Amounts.
The Purchaser shall besolély responsible for paying any reserve amounts for taxes, insurance premiums or
other purposes to which the holder of any Prior Encumbrance is entitled: ' '

(b) Seller Pays if Purchaser is Not In Defzult. Ifit isindicated inthe Specific Terms of this conjr'agt tfratthe
Seller is ta continue (0 pay any Prior Encumbrances, the Installment Amounts include amountsto be dsed to -
make payments on said Prior Encumbrances (the "Wrapped Encumbrances’). The Purchaser, in addition'to, -
the installments of principal and interest hereinabove provided for, and to the extent required from timetotime .
by the holders of the Wrapped Encumbirances, shall pay to the Seller wilh and in addition to each of the
Installment Amounts hereunder an amount sufficient to satisfy all tax, insurance and otherreserve depositsto
which such holdéris entitled and which are payable prior to the nextdue date of said installments. Solong as the
Purchaserisin o manner in default hereunder, the Scller shall make or cause tobe made all of the payments of
principal. interest and any reserve deposits required under the Wrapped Encumbrances as they become due
and in accordance with their respective payment terms. The Purchaser shall not attempt to make any payment
directly to the holder of any Wrapped Encumibrance or 1o in any way modify the terms thereof prior to the
satisfaction of that portion of the indebtedness evidenced hereby which isto be retained by the Seller; provided,.
however. if the Seller fails to make any payment when due under any Wrapped Encumbrance the Purchaser
may. upon first giving the Seller fifteen (15) days’ writien notice of its intent to do so and if such failure is not
rectificd within that period, pay the delinquentinstallment.and any penalties, late charges oradditional interest
due thereon and such other costs that are required by the holder of such Wrapped Encumbrance to cure such
default, directly 10 the holder of the Wrapped Encumbrance in default and deduct from the Installment
Amounts next due under this contract the amounts so expended, together with interest thercon al‘the’Defaﬁll
Rate from the date of sich payment to the date the Purchaser is reimbursed or the due date of the sum against
which such offsctis taken. Said notice period may be reduced if necessary (o avoid the exerciseof anyremedyby -
the holder of such Wrapped Encumbrance. In the event the Seller fails to make such payments on three or more
occasions. the Purchaser shall have the right to make all ensuing payments due under any of the Wrapped
Encumbrances directly to the holder thereof and to deduct the same from the next Installment Amounts due
under this contract by the amounts so paid. The Seller agrees to indemnify the Purchaser from and against all
costs and expenses. including attorneys’ fees, which are reasonably incurred by the Purchaser as a resultof any
failure of the Seller to perform its obligations under this subparagraph. The Sellershall prompily reimburse the
Purchaser for any ciedit or_reimbursement which the Seller receives from the hotder of any-Wrapped
Encumbrance which results from any excess payment by the Purchaser into a tax, insurance or other reserve
aceount. - : : ) ) : o

After the Purchaser has paid the Seller all amounts due under this contract, excepling anly the nondelinguent
principal balances due underthe Prior Encumbrances to be paid directly by the Purchaser. the Purchaser shall make
~all remaining payments due under said Prior Encumbrancesto the holders thercof and shall indemnify and hold the
Selter harmless from any failure or alleged failure on the part of the Purchaser to comply with any of the terms,
covenants or conditions thercof. and the Seller shall be subrogated to the rights of the holders of said Prior
“Encumbrances tothe extent the Seller makes any further payments thereon as a resultof the Puschaser'sdefault. The R
covenants in this paragraph shall survive the delivery of the Seller's deed and bill of sale to the Purchaser. - :,::i 'l"d "no




. _'l L
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4. PREPAYMENTS. Ifprepayment is permitted by all Prior Encumbrances, or if the holders of all of the Prior
Encumbrances consent thereto. the Purchaser may prepay the entire amount remaining due hereunder when that
“portion of the prepaymentwhich is due to the Seller is accompanied by all interest then due to the Seller and any
Purchase Price Prepayment Premium. If any prepayment to the holder of any Prior Encumbrance also requires a
_prepayment premium, the Purchaser shall pay the same if it is imposed as a result of the Purchaser's prepayment of
default. Ifany Prior Encu mbrance does not permit prepayment andthe holder thereof does notconsenttheréto, andifl
the Purchaser desires to prepay that portion of the Purchase Price which is notencompassed by the principal balance
‘then due under said Prior Encumbrance, the Purchaser may prepay (o the Seller the balance of that portion of the
Purchase Price which is not then due to the holder of said Prior Encumbrance; provided. however, said partial
prepayment need not be accepted by the Seller unless the Purchaser expressly assumes and agrees in writing lo pay
and perform the then remaining obligations secured by said Prior Encumbrance. If this contract is so partially -
prepaid, the Purchase Price Prepayment Premium, if otherwise calculated on the entire purchase price, shall be
reduced to correspond to the ratio of the amount being prepaid to the Seller to the total amount of the then
outstanding principal balance of the Purchase Price. The Seller shalt not be required to accept any prepayments
which do not conform to the requirements of this paragraph unless and to the extent prepayment is otherwise
provided for in the Specific Terms of this contract. Except when otherwise stated herein, any Prepayment Premium
provided for in this contract shall apply to any sums received by the Seller in advance of their original due date,
whether voluntarily made by the Purchaser or-as a result of the exercise of any remedy by the Seller; provided,
however. the Prepayment Premiym shall not be required for any voluntary prepayment made within thirty (30) days

of the Final Payment Date if pri:cedéd by not less than ten (10) days written notice. -

" 5. RETENTION OF TITLE AND SECURITY. Excep! as otherwise provided herein, the Seller’s title to the
Property and any substitulions thereof shall remain inthe Seller until the Purchaser receives delivery of the Seller’s
deed. In addition thereto, the Purchaser herebygrants tothe Seller a security interestin all condemnation awards and
insurance proceeds relating to the Property and all of the rights, titles and interesis in the Personal Property conveyed
by this contractand subsequently acquired by Purchaserin substitution thereof as security forthe performance ofthe

Purchaser's obligations herein, and the Purchaser hereby assigns to the Seller all rents and securily deposits derived
from or relating to the Property and, except for the initial partial month’s and last month’s rent, covenants notto
collect any rents which are attributable to more than one month of the unexpired lease term. The Purchaser agreesto

“delivertothe Sellersuch further assurancesand UCC financingstatements and statements of continuation which the
Seller requests to further evidenice, perfect or confirm its rights under this contragt. The Purchaser agrees with the -
Seller that it shall comply with the terms of all leases of the Property,and shall, upon written request, promptly notify
the Seller of any alleged defaults therein by the Purchaseror any tenant. After all sums évidenced by this contract due
tothe Seller have been paid, the Seller shall deliverits fulfillment deed and bill ofsale tothe Purchaserin the formand.
subject to the exceptions herein agreed to. In the eventany escrow account is established for this contract, said deed -
and bill of sale shall be executed and placed with the escrow agent promptly following the opening of said account
with instructions to deliver them to the Purchaser when entitled thereto, ™ - ’ S

6. POSSESSION. From and after the daté of this contract, and subject to the rights of tenants under the leases
identified as Title Exceptions, the Purchaser may enterupon and take possession of the Property and, irrespective of
the assignments and sécurity interests granted in this contract, enjoy the use, rents (o the extent permitted to be -
collected herein), issues and profits thereofso long as such rights have notbeen affected by the exercise of any remedy
of the Seller. B ! '

,}m' 7. TAXES AND ASSESSMENTS. in addition to the payments hereinabove provided for, and except as
otherwise discharged through any reserve account, the Purchaser shall pay before delinquency all real and personal
property taxes, all general and special assessments and all other charges of whatsoever kind or nature levied or
assessed by any lawful authority upon or against the Property or the use thereof to the extent the same or any
installments thereof are attributable to the period following the dale of this contract. The prorated portion of said
taxes, assessments and charges which are attributable to any period prior to the dale of this conlract, excluding taxes
for such period assessed because of the reclassification of the use of the Property by the Purchaserorany successor of
the Purchaser, shall be paid before delinquency by the Seller. Said periods shall be determined by reference to the
yearin which the taxes, assessments and charges are required to be paid. If the Purchaser fails to so pay real property
laxes or assessments and such failure is not rectified within fifteen (15) days following Seller's written demandtodo
so, and if such failure occurs two (2) or more times during the term of this contraci, the Seller may, for the remaining
term of this contract, require the Purchaser to deposit with cach Installment Amount an amount reasonably
estimated by the Seller tobe necessary todischarge the real property laxes and assessments next due, said estimatesto
be adjusted by the Sellerto reflectthe actual amount of such liabilities each time the Real Property is rcassessedand a
copy of such reassessment is given to the Seller. The amounts so paid which have not been applied against such
liabilititesshall be returned to the Purchaser with the delivery of the Seller'sdeed tothe Purchaser. The Sellershall not
beliable forintereston said deposits. If notretained in an escrow or collection accountsaid fundsshall be maintained
by the Seller in a segregated account and expended for no other purpose, with interest earned thereon, if any, being
added to the sums so held; provided, however, this account may be commingled with any insurance reserve account
under thiscontract. The provisions of this pa ragraph tothe contrary notwithstanding, either party shall have the right
to contestin good faith any tax or assessment which may have beenor is hereafter levied against the Property or any
portion thereof so long as no portion of the Property is threatened with any tax forfeiture or sale as the result of such
contest. So long as such contest is pursued in good faith, tke nonpayment of the amounts in dispute shall not
constitute a default under this coniract or afford the Seller the right lo require 1ax reserve payments. '

8. INDEMNIFICATION AND INSURANCE. The Purchaser shall and hereby covenants and agrees.to
indemnify and hold the Seller harmless forany losses. damages, costs, claims andliabilities.including attorneys’ fees,
caused by any negligent, reckless or intentional act of or negligentor reckless failure to act by the Purchaserorany of
its agents, servants, employees, independent contractors, invitees or licensees on, about or with respect to the
Property. ard for any breach of this contract by the Purchaser or any of such persons. and this covenant of

*_indemnification shall survive the delivery of the Seller’s deed to the Purchaser. - ' ‘

LPB 45
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The Purchaser shall. at its own costand expense. keep the improvements on the Property insured against loss or
damage by fire, windstorm. and all other casualties covered by “all risk™ endorsemenis available in the State of
Washingion and with such additional coverages or endorsements as the Seller may reasonably require from time to
time. Said insurance shall be in an amount not less than the greater of (a) the amount of coverage necessary toavoid
the insured being treated as a co-insurer, or (b) one hundred twenty percent{120%) of thé then unpaid principal
" balance of the Purchase Price for the Property. or () such higher amount as may bz required by the termsof any Prior
“Encumbrance. and shall be placed with aninsurance company authorized to do business in the State of Washington.

All insurance policies shall expressly include the Seller as a named insured. shall contain a waiver of subrogation
clause (1o the extent reasonably obtainable). and shall include provisions to the effect that they cannot be materially
modified or cancelled prior to Seller receiving notlessthan twenty (20) days  advance written notice. and accurate and
complete copies thereof shall be deposited with the Seller upon written request. ’ o

In the event of loss or damage to the Property which is required to be insured hereunder, and except as otherwise
_required by any Prior Encumbrance and the then holder thercof. the insurance proceeds shall, at the option of the
Purchaser. be used 1o repair. rebuild, of replace all improvements and personal property which may have been
destroyed or damaged to the extent necessary to restore and replace them to substantially the same condition which
existed immediately prior to the casualty. subject o such modifications as may then be required by law or towhichthe
Seller agrées in writing. Immedialtely upon feceipt. all insurance proceéds, together with any other sums required 10
completethe repairs and restorations, shall be placed in a construction disbursement accountwith an escrow agent or
other person jointly designated by the Seller and the Purchasér and shall be disbursed periodically in amounts
corresponding to the percentage of completion of repairs: provided. however, in the event this contract is forfeited.
any portion of such proceeds remaining afterthe pay_mentpfproperly incurred r'epairrta nd replacementcostsdueasof
~ the date of such forfeiture shall be immediately paid to the Seller. No construction may be comsienced untilall sums
required to pay the cost thereof have been deposited in the dishursementaccount. The expensesof said disbursement
account and in obtaining percentage completion certificates shallbe paid by the Purchaser, and the Pu rchasershall
be responsible for depositing in the disbursement account the amounts necessary to pay all costs of repairs,
reconstruction and replacements which are not covered by the insurance proceeds: in the eventthe Purchaserdesires-
to constructimprovemenis which are materially different from those so damaged or desiroyed. it shall firstobtain the
. Seller’s written consent. All repairs and replacements shall be commenced within sixty (60) days following the date .
the Purchaser elects to reconstruct and shall be continuously pursuéd with due diligence. Subject to the terms of any
Prior Encumbrances, any casualty insurance proceeds which are not used to pay for repairs or replacements
permitted by the terms of this paragraph shall be paid to the Sellerand applied against the principal balance lastdue -
_ hereunder. and the Seller shall accept the same notwithstanding any prepayment restriction in this contract. The
Prépayment Premium shall riot be added to any paymenis required by this paragraph. I

f(i) a Prior Encumbrance and the then holderthereof does not permil the use of casualty insurance proceeds for
repairs. or (ii) the Purchaser does not elect to repair the damage. or (iii) the Seller’s consent to maternially different
improvementsis not waivedor given,or(iv) the Purchaser does notdepositinto the disbursementaccountali sumsin -
excess of availabléinsurance proceeds required for reconstruction by the date construction is required to commence, .
or (v) construction is not commenced when required or not continuously pursued (subject to detays beyond the
reasonable control of the Purchagser).the Seller may require that all casualty insurance proceeds be immediately paid
to the Seller (without addition of the Prepayment Premium) or tothe holder of a Prior Encumbrance having a valid
claim thereta which is prior 1o the Seller's. The Purchaser shall make the elections provided for in this paragraph
within sixty (60) days following the date of casually, and the Seller shall respond in wriling 10 a written request to
construct materially different improvet’n‘én;s withintwenty (20) days after said request. Any failure of the Purchaser to
timely make any such election shall enable the Seller to apply the insurance proceeds againstihe principal last dye -
under this contract, and any failure of the Seller to timely respoiid to any such request shall be deemed an approval
thercof. , : )

Damage to or destruction of the Property or any portion thereof she!l not conslitute a failure of consideration or
providea basis for the rescission of this contracl, nor shall such circumsiances relieve the Purchaserof its obligation
to pay the remaining Installment Amounts when due. In the eventof any failure of the Purchaser to obtain or timely
pay any premiums for any insurance required by this paragraph. and if such failure is not rectified within any
required notice period for remedial advances underthis contract, the Seller may require the Purchasertodepositwith
cach Installment Amount an amountreasonably estimated by the Seller to be necessary todischarge the nextensuing
premiums for said policies. said estimates to be adjusied by the Scller upon receipt of the premium invoices to reflect
the actual amountof such liahilitics. The payments so made which have notbeen applicd against such liabilities shall
be returned to the Purchaser with the delivery of the Seller’s deed to the Purchaser. The Seller shall not be liable for
interest on said deposits. If not retained in an escrow or collection account, said funds shall be maintained by the
Seller in a sepregated account and expended for no other purpose, with interest thereon. if any. being added to the:
sums so held: provided, however. this account may be commingled with any tax reserve account under this
contract.

9. UTSLITIES. The Purchaser shall pay for the cost of all electric. power, gas. sewer. waler, telephone, cable
television. refuse disposal service, and any and all other utilities furnished toorused or consumed in. on, or about the
Property by the Purchaser or by any person following the date of this contract. and Purchaser shall contract for the
same solely in its own name. Any such services used prior to the date hereof by any person otherthan the Purchaser
shall be the responsibility of the Seller. '

16. CONDITION OF PROPERTY. Exceptas may beotherwise provided inany writlen agreement between the
partics heretowhich isintended o survive the execution of this contraci.the Purchaser herebyaccepts the Property in
the condition existingon the date of this contractand conlirms that neither the Seller nor any agent or representative
ofthe Seller has given or made any warranty or representation whatsoever concerning the physical condition thercof

or the uses or purposes to which the saume may now or hereafter be placed.

- LPB 15
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11. RISK OF LOSS. The Purchaser shall hear the risk of loss for the complete or partial destruction or
condemnation of the Property after the date of this contract. No loss, damage or destruction of all or part of the

P:operty shall constitute a failure of consideration or a basis for the rescission of this contract or relieve the Purchaser
from its obligation to observe and perform all of the terms. covenants and conditions hereof. Each of the parties
hereto releases the other from all liability for damage caused by any act or neglect of the other pariy, its agents, 7
servantsand emplo;ees to any property which s the resuls ofﬁreorolhercasualtycowered bymsurancecamed atthe
time of such casualty: provided. however. the releases herein contained shall not apply to loss or damage resulting
from the willful or premeditated acts of either of the partics hereto. their agents, servants or employees: and provided
further. nothing in this paragraph shall be [interpreted or have the effect of rélieving or modifying any obligation of

any insurance company. .md to the exlenl any such obligation is so rehe\.ed or impaired this provision shall be
ineffective. :

12 MAINTENANCE AND INSPECTION. The Purchaser shall keep and maintain the Property in good
repair. and shall not commit or suffer to be committed any waste or other willful damage to or destruction of the
Property or any portion thereof. No logging or commercial timber removal may be undertaken by the Purchaser
without the Seller's prior written consent. The Purchaser shall not, without the prior written consent of the Seller,
remove any Personal Property from the Real Property, and will keep and maintain the same in good order, repairand
condition: provided. however, the Purchaser shall have the right to promptly replace Personal Property with items of
comparable worth and utility. The Purchasershall replace any item of Pefsonal Property or any substitutions thereof,

~which may become lost. broken or béyond repair, and such after-acquired item shali be subject to ali of the provisions
hereof. No replacements or substitutions permitted or required in this paragraph may be subjectto a security interest -
or conditional sales contract which would have priority over the Seller’s security interest. The Seller shall have the
right. atall reasonable times and hours, to inspect the Property to ascenam uhelher the Purchaser is compiymg with

- all of the terms. covenants and conditicns of lhls contract

13. ALTERATIONS AND LIENS. Excepl asotherwise permitted in this contract forconslrucuon followingan
insured casualty or condemnation. or except for any maintenance or repairs required by thiscontract, the Purchaser
shall not, without the prior written consent of the Seller make or permit any alterations, additions, or improvements )
to or of the Property or to any portion thereof nor permit any demolition or removal of any such improvements. The
Seller may not unreasonably withhold its consent if the action proposed will not materially affect the value of the

- Property or violate any applicable laws orordinances or the tenms of this contractor of any Prior Encumbrances. The
Purchasershall nol cause, authorize or permit anymechanlcs ormalena]men sliens to bé placed upon the Property.
The Purchaser shall indemnify and defend the Seller apainsiall liens levied againslt the Property or any part thereof
caused by or through the Purchaser. The Purchasershall have the nghl to contest said liens so long as a foreclosure
thereofis prevented, and if such contest is pursued in good faith the filing of the lien and mthholdmg paymentofthe
lien amount so disputed shall not constitute a default under this contract. No lien of any agenl, contractor,
subcontractor, or independent contractor of the Puichaser shall encumber any interest of the Seller in the Property. -
In the event the Purchaser shall alter, repair or improve the Real Property or erect or construct any new or additional
buildings orimprovements on the Real Property or any part thereof (whether acting with or without Seller’s consent),
all such alterations, repairs, improvements, replacements and additions, including any new buﬂdmgs and
— _.—improvements, shall lmmedlately be and becomethe propert) of the Seller and subject to all of the terms, covenants”
' and conditions of lhls contract.

14. COMPLIANCE WITH LAWS AND RESTRICTIONS. The Purchaser shall faithfully observe, petform
and comply with all laws, ordinances rules and regulations of every governmental authority afiecting the Property;
all easements; reservations, restrictions, covenants and conditions of record affecting or periaining to the Propeity;
and any condominium, planned unit development, or cooperative declarations, articles, bylaws, rules, regulations
and other documents which have been or are hereafter adopted with respect to the Property. The Purchasershall not
use or permll any person to use the Property for orin connection with any unlawful purpose or in any manner which
causes a nuisance. :

15 AGRICULTURAL PROVISIONS. If,inthe Specific Terms of thiscontract, the parties have indicated that
the Property is to be used principally for agricultural or farming purposes, the Purchaser shall continuously pursue
good and prudent farming opcrations upon the Property in accordance with the practices of good husbandry, soil
conservation, tree and plant pruning, harvesting. and the customary manner in which agricultural property is
properly and productively farmed and managed in the county in which the Property is situated. The Purchaser will
take such precautions as are necessary to prevent undue depletion of the soil from erosion by wind or water and shall
use reasonable efforts to keep the Property free from planis, insects and animals which may have a deleterious effect
upon the Property, crops, or livestock. The Purchaser will keep che Property properly irrigated and properly employ
such herbicides, pesticides and fentilizers as may be redsonably necessary lo comply with the provision of this
paragraph and all applicable legal sequirements. The Purchasershall not remove ordestroy any existing fruit trees or
plants, improvements, irrigation fixtures or equipment. fences, storage houses or sheds, barns, silos, or. except as
otherwise permitted in this contract for Personal Property. any tools, equipment or machlmr) which may be
employed in connection with the agricultural use of the Property. without the prior written consent of the Seller, and
the Purchaser shall make such improvements to the Property asare reasonably necessary toproperly 1rr|ga|e dram
and farm the Propenty in accordance with the pro'usmns hereo. B

16. COND,[:MNATION. Ifthe Property orany partthereofis condemnedor taken by power of eminent domain
by any public or quasi-public authority. the Seller or the Purchaser or both may appear and defend or prosecute in
any such proceeding. Alt compensation or awards received from the condemning authority by either the Seller or the
Purchaser shall. subject to the requirements of any Prior Encumbrances. he applied first to the payment of the
expenses of litigation. nextto the acquisition and installation costs of any replacements or restorations of condemned

“propeity requested by the Purchaserin writing notlater than fifteen (15) days following the date possession is uqum:d
to be surrendered by the condemning authority. next to the reduction of the unpaid balance of this contractin the
inverse order of its maturity. next toany other sums then due to the Seller (including accrued and unpaid inlerestand
reimbursable advances and expenses). and the surplus, if any, shall be paid to the Purchaser. The Prepayment
Premitim shall not he addul to any payments required by this paragraph. All of the replacements and restorations
shall have the same purpose and function as the cendemned property, and. excepl as otherwise consented to by the
Seller in writing and except to the extent necessitated by the condemnation or then applicable taw. none of the
replacements or restorations may he mate nall) chfﬁunt from the Lomlgmmd pm ’un) Any mmic mnalmn a“ards
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used 10 restore or replace any of the Property shall be deposited in a dishursement account and disbursed in the
managr specified herein for insurance proceeds following an insured casualty. No total or partial taking of the
Property by condemnation shall constitute a failure of consideration of provide a basis for the rescission of this

contract.. 7 T '

17. TRANSFER OF PURCHASER’'S INTEREST. Il the Purchaser’s title to the Property or any portion

thereof is conveyed to any person, the Seller may. atits option: (a) following any réquired notice. declare the entire
remaining balance of the Purchase Price and allaccruedand unpaidinterestthereon immediately due and paybie.or--
(b) adjust the interest rate on this contract, effective as of the date of the transfer. The Seller may elect one of the said
options by written notice to the Purchaser within fifteen (15) days after being advised in writing of the sal¢ and the
transferee, and if such electionis not made within that period the above rights for the transaction sodescribed shallbe
deemed waived. If the Seller elects to adjust the interest rate. and subject 1o any restrictions and prepayment
requirements containedin any Prior Encumbrance. the entire outstanding balance of this contract may be prepaid al
the closing of such conveyance with the Prepayment Premium. For the purposes of this contract,a “conveyance of
the “Purchaser’s title” shall include a transfer by real estate contract, vendee’s: assignment, deed, forfeiture,
foreclosure. sherifl's sale. trustee’s sale. deed inlieu of any such'involuntary sale. lease with purchase option or fora
term in excess of three (3) years (including extension options).and. if the Purchaseris a corporation or partnership, a
voluntary orinvoluntary transferor series of transfers of any shares or partnership interests which r:es\ulls' inachange -
of fifty percent (30°) or more of the voting control of such entity (from the composition thereof as of the date of this
contract). A “conveyance” of the “Purchzser’s title” shall notinclude (i) a lease or other transfer of possession of the

Property forthree(3) years orless withoutoptionsto purchase the PropeTty or any interest therein; (ii) atransferto the
Purchaser's spouse or children; (iii) a transfer by devise. descent, or operation of law resulting from the deathofany .
person comprising the Purchaser: (iv) a transfer into an inter vivos trust in which the Purchaser is and remains a
beneficiary and which does not relate to a transfer of rights of accupancy in the Property; or (v} a transfer resulling
“from a decree of dissolution of marriage. legal separation agreement, of propeity settlement agreement inwhicha -
spouse of any person comprising the Purchaser retains or acquires the Property. No'transfer of the Propesty or any - ' '
portion thereof shall reicase the transferring pesson from liability on this contract unless such release is expressly
acknowledged by the Seller in writing. - . r : : : '

18. PURCHASER’S DEFAULT. The Purchasershall beindefaultunder this contractifit(a)failsto observe or
perform any term.covenant on_ft_)ndilion hercin setforth orthose of any Prior Encumbrances. or(b) failsor neglectsto
make any payment of principal or interest or any other amount required 1o be discharged by the Purchaser precisely .
when obligated todo so.or(c) becomes oris declaredinsolventor makes an assignment for the benefitof creditors, or
files any debtor’s petiiion or any petition is filed against it under any bankruplicy, wage earner’s, reorganization or
simitar act. or (d) permits the Property or any pait thereol or its interest therein to be attached or in any manner
restrained or impounded by process of any court. or (¢) abandons the Property for more than thirty (30) consecutive
days (unless the Property is otherwise occupied). or (f) conveys the Properiy or a portion thereof without any prior
, written conscht required herein of the Seller. ' ) » : R :

N 19. SELLER'S REMEDIES. In the ¢ventihe Purchaser defaults underthiscontract the Sellermay. at itselection,
: ' take the following courses of action: ' '

(a) Suit for Delinquencies. The Seller may institute suit for any InstallmentAmounts or other sums due and
payble under this contract asof the date ofthe judgment and any sums which have been advanced by Selleras of
said date pursuanttothe provisionsof thiscontract. together with interestonallof saidamounts atthe Defauli Rate
from the date each such amount was advanced or due. as the case may be, to and including the date of
collection: ' '

(b) Acceleration. Upon giving the Purchaser notless than fifieen ( i 5) days written notice of itsintentto do so
(within which time any monetary default may be cured without regard to the aceeleration). and if the defaultisin
the nature of afailure to timely pay any principal. interest.insurance premium, 1ax, orother sumof money required
to be paid herein or any failure to obtain any consent of the Seller herein required for a conveyance of the
Purchaser's title to the Property. or if the Purchaser commits waste on the Property, the Seller may declare the
entire unpaid balance of the Purchase Priceand all interest then due thereon and the Prepayment Premium to be
immediately due and payble and institute suit 1o collect such amounts, together with any sums advanced by the
Seller pursuant to the provisions of this contract, and togetherwith intereston all of said sums at the Default Rate
from the due date or date of each such advance 1o and including the date of collection;

J 4\&]‘4 "(¢) Forfeiture and Repossession. The Scller may cancel and render void all rights, titles and interests of the

Purchaser and its successors in thiscontract and in the Property (including all of Purchaser's then existing rights,

% interests and estates therein and timber. crops and improvements thercon) by giving a Notice of Intent to Forfeit

pursuant to RCW 61.30.040-070, and said cancellation and forfeiture shall become effective if the default therein

_specified has not been fully cured within ninety (90) days thereafter and the Seller records a Declaration of

- i . Forfciture pursuantto RCW 61.30.040-070. Upon the forfeiture of this contract the Seller may retain all payments

g made hereunder by the Purchaser and may take possession of the Property ten (10) days following the date this -

coniract is forfeited @nd summarily cject the Purchaser and any person or persons having possession of the : o
Property by. through or under the Purchaser who were properly given the Notice of Intent to Forfeit and the
Declaration of Forfeiture. If the Purchaser or any person or persons claiming by, through or under the Purchaser
who were praperly given the Notice of Intent 16 Forfeit and the Declaration of Forfeiture remain in possession of
the Propeny more than tea (10} days after such forfeiture, the Purchaser, or such person or persons. shall be
deemed tenants atwillof the Seller and the Seller shall he'entitled to institute an action for summary possession of
the Property.and may recover lrom the Purchaseror such person or personsin any such procecdingsthe fair rental
value of the Property for the use thereof from and after the date of forfciture, plus costs, including the Seller's

reasonable altorneys’ fees: - ' S :
‘(d) Specific Performance. The Scller may institute suit to specitically enforce any of the Purchaser's
covenants hereunder. and the same may include redress by mandatory or prohibitive injunction;
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(] l:ntn Upon Agrlcullu ral Property. In the event the parties hereto have indicated in the Specific Terms of
this contract that the Property is to be used principally for agricultural or farming purposes, the Seller shall have
the right. followingthree (3)days’ prior written notice to the Purchaser.loenter upon the Real Property fromtimeto
time to perform any one or more of the functions required of but not performed by the Purchaserin the agricultural
provisions of this contract and to tend and care for any livestock and harvest. transport, store and sell any of the
crops which may be grown on the Property in such manner as the Seller shall elect. and for the purposes of this
paragraph. the Purchaser grants to the Seller a security interest in all of its seeds and crops, and the products and
proceeds thereof. which may now oratany time hereafter be located upon or in the Property or be harvested there- -
from. The exercise of this right shall not affect the liabilities of the Purchaser; provided, however, should the Seller
receive any sums as a result of its actions héreunder it shail apply the same to discharge the costs and expenses,
inciuding attorneys’ fees. reasonably incurred in taking said action, together with interest thereon at the Default
Rate from the date of expenditure to and including the date said proceeds are received, and the balance of such
proceeds shall be applied against the Purchase Price principal last due and owing hereunder, including any

- Prepayment Premium applicable thereto. In the absence of receiving any such proceeds,orifand tothe extent the
same are insufiicient to reimburse the Seller for such amounts and interest, the Purchaser shall reimburse the

~ Seller for su..h amounts and interest on demand, mlh said interest belng calculated to and including the date of
payment;’ = = :

() Remediesunderthe Umform Commercial Code. The Seller shall have and the Purchaser hereby grants

to the Seller all of the rights and remedies contained in the Uniform Commercial Code in effect in the State of

- Washington as of the date of the Purchaser's defdult and to the extenisuch remedles may be applicable to lhe type
of collateral dffu.ltd the rLb)

() Receiv ershlp The pames herdo recognize and agree thatintheev entofdefaull by the Purchaserin making
any payments or in the performance of any of the other terms and conditions of this contract, the period of time
involvedin npossessmgth; Property. I'orfemnglhnsuonlract orin obtaining possession of the Property by judicial

= process could cause irreparable damage to the Sciler and to the Property or the possible acceleration of the debts
secured by the Prior Encumbrances. Thereforse, the Purchaser hereby expressly agrees that in the event of any

_default under this contract which is not cured the Seller shall have the right to apply to the Superior Court of the <>

county in which the Real Property is situated for the appointment of a receiver under Chapter 7.60 of the Revised
Code of Washmgton (or any chapter supplememdl thereto) to take charge of and maintain control of, manage,
farm. or operate the Property. to evict tenants therefrom whoare not then'in comphance with théir leases, to lease

o any portion or all of the Property in the name of the Purchaser on suchterms as the recener may deem advisable, to
make such alterations. repairs and i improvements to the Propen) as the receiver may deem advisable, and to
receive all rents and income therefrom and issuc receipts therefor, and out of the amounts that are so received to

pay all of the debts and obligations for which the Purchaseris liable hereunder prior to or during the period of the

receivership. including. without limitation. paymenis on or for this contract, Prior Encumbrances taxes,
assessments. insurance premiums, utility bills and cost of operating, maintaining. repairing and managing the
Property. Any sums received by the receiver in excess of said amounts shall be retained by the receiverto discharge
all remaining liabilities of the Purchaser under this contract until the entirety of such ebligations have been
satisfied, at which point any remaining excess shall be paid to the Purchaser without interest; and

th) Property Rental. Ifthis contractis forfeited as herein provided, orin any other mannerpermiued hyla“ or
by mutual agreement of the Purchaser and ihe Scller, and the Purchaser shall thereafter remain in possession of
the Propenty beyond any period otherwise permitted by law, the Purchaser agrees that itwill cccupy the Property as
atenant atwill. and the Purchaser shall be obligated to pay, and hereby promises to pay, during the period of such
tenancy at will. a fair market rental in theamount then agreed to by the parties or, in the absence of such agreement
or until such agreement is reached, an amount equal to two (2) times the Installment Amounts as and when
provided for in the Specific Terms hereof, and the Seller shall have, in addition 1o all other remedies for the
coliection of rentals and the recovery of possession that are available to landlords under the laws of the State of
Washington. the right 1o institute and maintain an action for sunimary possession of the Property as provided by
faw. ’ o

20. PURCHASER’SREMEDIES. Intheeventihe Sellerdefaulis underthiscontractand such defaultcontinues
for fifteen (15) days after the Purchaser gives the Seller written notice specifying the nature thereof and the acts
required to cure the same, the Purchaser shall have the rightto specifically enforce this contract, institute suit forits
damages caused by such default or pursue any other remedy which may be avallahlo. to the Purchaser at law or in
equity.

2. REMEDIALADVANCES. Ifeither pan_ylmhis contractshall fail tetimely pay and discharge any payments
or sums for which it has agreed to be responsible herein and said failure constitutes a default under this contract, or
shall by any other actor neglectviolate the terms and any conditions of this contractorof any Prior Encumbrance, the
other party hereto may pay. effect or discharge such sums as are necessary to cure such default upon giving the party
required to make such payments not less than fifteen (15) days’ prios written notice (exceptin any instance in which
the Purchaser fails to obtain or maintain any insurance required herein or when immediate payment is required to
avoid mmu.dmu hazards to persons or property or any foreclosure of or a similar action against or affecting any
portion of the Property, in which cases such notice may be given concurrently with of immediately following such
payment). The party making such payment may recover from the defaulting party, upon demand, or through
offsemng the same against existing or future debts, the full cost and expense of so doing including its reasonable
attorney’s fees and together with interest on said expenditures and fees at the Default Rate from the date of

expenditure 10 and-including the date of LOIILLIIOI\ or the due date of any sum against which such-offset is
l“l.tltd N
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32, CUMULATIVE REMEDIES; WAIVERS. The remedies stated herein are cumulative and noi mutually
exclusive and the Seller or the Purchaser may pursue any other or further remedies to enforce their respective rights
under this contract: provided, however. exceptas provided in this contract with respect to the Purchaser’s transfer of

the Property. the Selter shall not have the right to accelerate the remaining balance of the Purchase Pricein the event
the Seller elects to forfeit the Purchaser'sinterestin the Property and such forfeitureis beingénforced oriscompleted.
In any action of proceedingto recover any sumorto enforce any remedy provided for herein, nodefense of adequacy
_of security or that resort must first be taken against any particular security of any other person shall be asserted, and
the Purchaser hereby expressly waives any legal or equitable rights that the Purchasér may have with respect to
marshaling of asscis. The Seller shall not be required to tender its deed or bill of sale as a condition precedent tothe .
enforcement of any remedy hereunder. In the event any check is tendered which is not honored upon first
‘presentation because of any stop payment directive or insufficient funds, the payee’s rights shall be reinstated as if
~ suchchieck had not been delivered. Nowaiver of any rights of either party under this contractshall be effective unless
speci ically evidenced in a wrilten agreement executed by the waiving party. Any forbearance, including. without . -
limijjation. a party’s acceptance of any payment after the due date or any extension thereof, shall not be considereda.
waiver of such party’stight to pursue any remedy hereu nder for any other existing or subsequent defaults of thesame
-or a different nature or for breach of any other term. covenant of condition’ hereof. . -

23. COSTS AND ATTORNEYS' FEES. Ifeither party shall be in default under this contract, the nondefaulting
party shall have the right, at the defaulting parsty’s expense, to retain an attorney or collection agency (0 make any
demand. enforce any remedy. or otherwise protect or enforce its rights under this contract. The defaulting party
“hereby promises to pay all costs and expenses so incurred by the nondefaulting panty, including without limitation,
_arbitration and court cosls. collection agency charges, notice expenses, title secarch expenses, and reasonable
attorneys fees (with or without arbitration or litigation), and the failafe of the defaultifig party to pramptly pay the

same shall in itself constitute a further and additional default. In the event either pariy herelo institules any action
(including arbitration) to enforce the provisions of this contract. the prevailing partyinsuch actionshallbe entitled to
reimbursement by the losing party for its court costs and reasonable aitorneys fees, including suchcosts and feesthat
are incurred on appeal All reimbursements required by this paragraph shall be dueand payable onidemand, may be .
- offsét against any sum owed to the party soliable in ofder of maturity and shall bear interest atthe Default Rate from.
" the date of demand to and including the date of collection or the due date of any sum against which the same is
offset. - : = - R s
24. NOTICES. Subjectto the requirements of any applicable siatute, any notices required or permitted by law or
under this contract shall be in writing and shall be personally delivered or sent by first class certified or registered
‘mail, return receipt requested. with postage prepaid, to the parties’ addresses sel forth in the Specific Terms of this
contract. Either party may change such address for notice and. if payments are not made to an escrow or collection
* account, the Seller may change the address for payments, by designating the same to the other party hereto in the
manner hereinabove set forth and by ca using a copy of such change to be propesly recorded. All notices which are so
addressed and paid for shall be deemed effective when personally deliveréd or. if mailed, on the date of the deposit
thereof in the U.S. mail and irrespective of actual receipt of such notice by the addressee. ’

25. TIME OF PERFORMANCE. Timeis speciﬁcallyid-cclared tobeof the essence of this contractand of all acts
required tobe done and performed by the parties hercto. including butnot limited to,the propertender ofeachofthe
sums required by the terms hereof to be paid. ' - :

26. PARAGRAPH HEADINGS. The boldface word or words appearing at the commencement of paragraphs
and subparagraphs of thiscontractarcincluded onlyasa guide to thecontentsthereofand are notto be considered as
controlling. enlarging or restricting the language or meaning of thos¢ paragraphs or subparagraphs.

27. GENDER AND NUMBER. The use of any gender or neutral term shall include all genders, and the use of
any numbershall be construed assingularor plural asthic case may require. Theterms"Purchaser and “Seller” refer
1o cither the singular or the plural. as the case may be.

78, DEFINITIONS. As used herein the term “Property” meansall of the estate, right, title and interest currently
held and hereafter acquired by the Seller in and tothe Real Property and Personal Property described herein and the
rights, casements. privileges and appurtenances thereunto belonging or appertaining or held and enjoyed therewith,
together with all timber and crops thereon and any repairs, improvements, replacements and additions thereto
whether made. erected or constructed by the Seller or the Purchaser prior to or subsequent to the date hereof. All
capitalized terms in this contract shall have the meanings ascribed herein or set forth opposite the same in the
Specific Terms of this contract. References to the Seller's deed or fulfiliment deed herein shall include assignments of
a vended's interest under a prior real estate contract; provided. however. any form of conveyance shall contain the
warranties to which the Purchaser is entitled under this contract or other agreement with the Seller.

29, INVALIDITY. In the event any portion of this contract should be held to be invalid by any court of competent
jurisdiction. Such holdingshall not affectthe remaining provisions hereofunless the court's ruling includesa determination
that the principal purpose and intent of this contract are thereby defeated. The intention of the Selleris to charge the
Purchaser a lawful rate of interest, and in the eventitis determined by any court of competent jurisdiction that any
rate herein provided for exceeds the maximum pcrmitted by law foratransaction of the character evidenced by these
presents, the amounts so determined to be above the legal rate shall be applied against the last installments of
principal due hereunder or, if such principal has been paid, or otherwise at the discretion of the then holder of
this contract, said excess shall be refunded to the Purchaser on demand without interest, and the interest rates
specified hereunder shall be reduced to the maximum rate then permitted by law for the type of transaction to which
this contract pertains. The intention of the parties hereto is to assess a legal rate of interest on default, and if the
Defiult Rate is determined by any court of competent jurisdiction to exceed the maximum rate of interest permitted
by law for such purposes. the Default Rate shall be reduced to the highest rate so permitied. with any excess

~theretofore paid being applicd against any debtof the defaulting party in inverse order of maturity, orif in excess of
such debt, being refunded upon demand without interest. . = '
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J0. LEGAL RELATIONSHIPS The partics to this contract execute the same solely as a seller and a buyer. No
partnership, joi? venture or joint nndertaking shall be construed from these presents, and except as herein specifically
provided. nulhg?par() shall have the right to make any representation for. acton behalfof, or be liable for the debtsof
the othér. All terms. covenants and conditions to be observed and performed by cither of the parties hereto shall be
joint and several if entered into by more than one person on behalfof such party, and a default by any one or more of -
such persons shall be deemed a defaulton the part of the party with whom said person or persons are identified. No.
third party isintended to be benefitted by thiscontract. Any married person executmglhlscontraclhereb} pledges his

or her scparate property and such pe rson ‘s and his or her spouse’s marital communmes in satisfaction hereof.’

31. SUCCESSORS. Subju.l to the restrictions contained hercin. the rights and obhgalrons of the Sellerand the
Purc haser shall inure to the benefit of and be binding upon their respective estates. heirs, executors, administrators,
SUCCEssors, successors in trustand assigns: prouded however. no person towhom thiscontractis pledged or assigned
for security purposes by either party hereto shall, in the absence of an express, written assumption by such party, be -
liable for the performance of any covenant herein. Any assignee of any interest in this contract, or any holder of any -
interestin the Property. shall havethe rlghl tocure any default in the manner permuled and between the time periods
required of the defaulting party. butexcept as othemrsc requrred hy law. no nonces in addmon to those provided for ..
in this'contract need be given. . - -

32 APPLICABLE LAW. ‘This contract shall bc governed and inlerpreled in'auordancc with the laws of the
State of\\'ashmgon andthevenue of any actionbrought to interpret or enforce any provision of this contract shall be
laid in the county in which the Real Propertyis situated. All sums herein referred to shall becalculated by and payble,
in the lawtul currem) of the United States. B

33. ENTIRE AGREEMENT. This contract contains the entire agreement of the pames hereto and, except for
any agreements of warranlies otherwise stated in writing to survive the executionand delivery of this contract, super-
sedes all of their previous understandings and agréements. written and oral. with respect ta this transaction. Neither
the Setler nor the Purchaser shall be liable to the other for any representations made by any person concerning the
Property or ng.rrdmg the terms of this contract, except to the extent that the same are expressed in this instrument.
Thiscontract may ‘be amendul only by written instrume nlexeeuted by the Seller and the Purchaser subsequentto the
date hereof.
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Form No, 1056-4
L All,?oi!qy Forms

SCHEDULE C

The land referred to in this policy is situstedin the Stats of Washington : 7 :
County of » ' Skamania and Is described as follows:

Lot 3 of the Addition-to the Fred Morgan Short Plat filed in
Book 2 of Short Plats, Page 27, said Addition to Short Plat
filed in Book 2 of Short Plats, Page 121, Recorded under

Auditor's File No. 89258.

The North 686 feet of the South 1191 feet, as measured along

the West line and at right angles thereto of the following
described property located in Skamania County, State, of Washington,
to wit: - = N ™

The East half of the East half of the Northeast Quarter of
Section 27, Township 2 North, Range 5 Bast of the Willamette
Meridian; i 1 L

- Except all thatrportion thereof lying Easterly of the centerline
of County Road No. 1106 designated as the Washougal River Road;

AND EXCEPT any portion thereof lying Easterly of the centerline
- of 01d Washougal River Road as more particularly described in
deed dated August 4, 1966, and recorded at Page 170 of Book 56
of Deeds, Records of Skamania County, Washington. , "

ALSO EXCEPT that portion lying Northerly of the Southerly line
of Tote Road as the same is established and traveled October l,

1977;

EXCEPT any portion thereof lying within those tracts of land

. conveyed to Skamania County by Deed recorded November 19, 1974,
under Auditor's File No. 78460, by Deed recorded April 16, 1975,
under Auditor's File No. 79027, by Deed recorded April 21, 1975,
under Auditor's File No, 79053, and by Deed recorded November 24,
1975, under Auditor's File No. 81432. .

SUBJECT TO: Second half 1987 Real Property taxes; Second half 1987 Fire

_ Patrol taxes; Rights of the public in and to that portion lying within roads;
Reservations and Right of Way, including the terms and provisiens thereof,
recorded November 3, 1909, in Book M, Page 81. Also recorded in Book 33,
Page 505, Skamania County Deed Records; Reservations for minerals, including
the terms and provisions thereof, in favor of Myrno A. Madden, et. ux., recorded
March 27, 1967, in Book 57, Page 124., Skamania County Deed Records; Reservations
for minerals, including the terms and provisions thereof, in favor of Vera M. Borin
recorded November 23, 1976, in Book 71, Page 961,  Skamania County Deed Records;
Conditions and reservations as shown on the recorded Short Plat filed in Book 2,
Page 121, Skamania County Deed Records. - ' ’

NO TIMBER TO BE CUT WITHOUT SELLERS WRITTEN PERMISSION.



