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‘State of Washington ~ DEED OF TRUST =~ | °S°02174%0

- This Deedof‘l‘rust is made this 11TH day of FEBRUARY . 19 87 between NATHAN C.
SELLERS AND HADELEINE A. SELLERS, HUSBAND AND WIFE

A , as Granlor,
- whose address is MP 0.65R WOODARD CRK RD, SKAMANIA, WA 98648
.. and CLARK COUNTY TITLE COMPANY

. whose address is 1201 MAIN STREET, VANCOUVER, WA 98660
,

- and CITYFED MORTGAGE ‘COMPANY, A FLORIDA CORPORATION

N ‘ : ) - : - , as Beneficiary,
SVhOSC address is 600 BELHONT DRIVE, SOMERSET, NEW JERSEY 08873 '

_ Grantor hereby irrevocably grants, bargams sells and conveys to Trustee in trus?, with power of sale, the following described
-'property in  SKAMANIA : : Coumy, Washmglon I

 LOT 1 OF SRAMANIA SCHOOL DISTRICT #2, SHORT PLAT RECORDED
_ NOVEMBER 20, 1984, IN BOOK 3 OF PLATS, PAGE 70, UNDER AUDITOR'S
B FILE NUMBER 98511, RECORDS OF SAID COUNTY. |

Together With all the tencments, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
‘and the rents, issues and profits thereof.

This Deed is for the purpose of securing performance of cach agreement of Grantor herein contained and payment of the sum

o NDRED, SEVENTY THREE AND 00/100 Dollars
s FORTY ?—;g THOUSA&IEPmFJeEFtheHrgon according thtEile terms of a promissory nole of even date herewith, payable to
Beneﬁcnary of anc? ‘made by Grantor, and also such further sums as may be advanced or loaned by Beneficiary to Grantor, or

any of their successors or asslgns together with interest thereon at such rate as shall be agreed upon.
The Grantor covenams and agrees as follows:

1. That he will pay the indebtedness secured hereby. Prwllege is reserved o pay the debt in whole or in part. on any installment
due dale

2. Granter agrees to pay © Benéﬁciary together with and in addition to the monthly payments of principal and interest payable
under the terms of the note secured hereby, on the first day of each month until said note is fully paid, the following sums:

This lorm is used in connoctlon with deeds of trust insured under the om-to fou:-hmlly provlslons of the Nauoml
Houclng Act whlch provides for perlodic monw Imuranco premium payments.
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(a) Anamount sufficient to provide the Beneficiary with funds to pay the next morigage insurance premium if this instrument
- and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are .
held by the Secretary of Housing and Urban Development, as follows: - )

(n If and so long as said note and this instrument are insured or are reinsured under the provisions of the National

- -~ Housing Act, an amount sufficient to accumulate in the hands of the Beneficiary one (1) month prior to its

..~ ameaded, and applicable regulations thereunder; or - o "
(11}  If and so 1ong as said note and this instrument are held by the Secretary of Housing and Urban Development,

' a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal to oné-twelfth
(I/12) of one-half (1/2) per centum of the average outstanding balance due on said note computed without
taking into account delinquencies or prepayments; = : - N :

A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next .
‘due on the premises covered by this Deed of Trust, plus the premiums thai will next become due and payable on
such insurance policies as may be required under paragraph 9 hereof, satisfactory to Beneficiary, Grantor agreeing
to deliver promptly to Beneficiary al) bills-and_notices therefor, less all sums already paid therefor divided by the -
rumber.of months 1o elapse before one (1) month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums,
taxes and special assessments; and. - - - . ' :

All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Grantor each month
in a single payment to be applied by Beneficiary to the following items in the order set forth: o

{I)  premium charges urder the contract of insurance with the Secretary of Housing and Urban Development,

- - or monthly charge (in:lieu of mortgage insurance premium), as the case may be; ..

(1) - ground rents, if any, taxes, special assessments; fire and other hazard insurance premiums;

(1I1) interest on the note secured hereby; o : -

(I1V)  amortization of the principal of said note; and

(V) late charges. ~ S = ,

- Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Grantor prior
to the due date of the next such payment, constitute an event of defauli under this Deed of Trust. The arrangement
provided for in paragraph 2 is solely for the added protection of the Beneficiary and entails no responsibility_on the

. Beneficiary’s part béyond the allowing of due crédit, withoul interest, for the sums actually received by it. Upon

- assignment of this Deed of Trust by the Beneficiary, any funds on hand shall be turned over to the assignee and any
responsibility of the assigiior with respect thereto shall terminate. Each transfer of the property that is the subject

_of this Deed of Trust shall-astomatically iransfer i the Grantee all rights of the Grantor with réspect to any fupds -
accumulated hereunder. B . R SR ' I

B 3. In the event that any payment or portion thereof is not paid within fifteen (15) days commencing with the date it is due, the .~

: Beneficiary may collect, and the Grantor agrees to pay with such payment, a “late charge™ of four cents (4¢) for each dollar ($1) so

* overdue as liquidated 'damages f6r the additional expense Of handling such delinquent payments. ’ ~
© 4. If the twotal of the payments made by Grantor under (b) of paragraph 2 shall exceed the amount of payments actually made
by Beneficiary for ground rents, laxes, assessments and insurance premiums, such excess, if the loan is current, at the option of Grantor,
. may be credited by Beneficiary on subsequent paysments (0 be made by Grantor, or refunded to Grantor. If, however, the monthly payments

- - made under (b) of paragraph 2, shall not be sufficient to P2y ground rents, taxes, assessments and insurance premiums, when the same
shall become due and payable, Grantor shall pay to Beneficiary any amount necesszry to make up the deficiency on or before the date
when the payment of such ground rents, taxes, assessments, or insurance premiums shall be due. If at any time Granior shall ender
to Beneficiary, in accordance hereWwith, full paymeni of the entire indebtedness secured hereby, Beneficiary shall, in computing the
amount of indebtedness, credit to the account of Grantor all payments made under the provisions of (a) of paragraph 2, which Beneficiary

++ has not become obligated to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
pursuant to (b) of paragraph 2. If there shall be a default under any of the provisions of this Deid of Trust and thereafter a sale of
the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise afier default, the Beneficiary

~ shall apply, at the time of commencement of such proceedings, or at the time the property is otherwise acquired, the balance then

~ rémaining’in the funds accumulated under (b) of paragraph 2, less such sums as will become due and payable during the pendency
of the proceedings, as a credit againsi the amount of principal then remaining unpaid under said note and properly adjust any payments
which shall have been made under (a) of paragraph 2. : L. : o -
-8 o keep the property in good order and condition and not to commit or permit any waste thereof. To allow Beneficiary to
.. inspect the property at any time during reasonable hours.

- & Tocomplete or restore prompily and in good workmanlike manner any building or improvement which may be constructed,
‘damaged er destioyed thereon, and pay when due all costs incurred therefor, and, if the loan secured herebv.or any part thereof is
being obtained for the purpose of financing construction of improvements on said property, Grantor furth{’r agrees:

(a) To commence construction promptly and in any event within thirty (30) days from the date of the commitment of
the Department of Housing and Urban Development, and complete same in accordance with plans and specifications
satisfactory to Beneficiary. i S T
(b) Tocomplete all buildings or other structures being or about to be built thereon within six (6) months from date hereof.
(¢} -To replace any work or materials unsatisfactory to Beneficiary, within fifieen (15) days after written notice to Grantor
of such fact. ' . - '
{d) That work shall not cease on the construciion of such improvements for any reason whatsoever for a period of fifteen
) (15) consecutive days.
The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept as true and conclusive all facts and statements thérein, and to act thereon hereunder.
7. Not to remove or demiolish any building, improvements thereon or any fixtures or other property in or used in connection
with said building or improvements. ) , : )
g 8 To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property. The property
that is the subject to this Deed of Trust is not used principally or primarily for agricultural or farming purposes.
9. To keep the buildings, improvements and fixtures now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Beneficiary against loss by fire and other hazards, casualties and contingencies in such amounts
and for such periods as may be required by the Beneficiary and will pay promptly, when due, any premiums on such insurance provisions —— ——-

- for payment of which has not been made hercinbefore. All insurance shall be carried in companies approved by the Beneficiary and
the policies and renewals thereof shall be held by the Beneficiary and have attached thereto loss payable clauses in favor of and in form
-acceptable to the Beneficiary. In event of loss Grantor will give-immediate notice by mail to the Beneficiary, who may make proof
. of loss if not made promptly by Grantor, and each insurance compiny concerned is hereby authorized and directed to make payment
~for.such loss directly to Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any part thereof,
. may be applied by the Beneficiary at its option either 1o the reduction of the indebtedness hereby secured or to the restoration or repair.
- _of the property damaged. !n event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishrnent -
“of the indebtedness secured hereby, all right, title and interest of the Grantor in and fo any insurance policies then in force shal] pass
_-tothe Beneficiary,. .~ = - .. - - ST B
T 8151320010008 T e . - I : . ces
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. M0. To appear in and defend any suit, action or procceding that might affect the value of this securily instrument or the security

. itself or the rights or powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect also to appear in or defend any such
--action or proceeding the Grantor will, at all times, indemnify from, and, on demand reimburse Beneficiary or Trustee for any and
- all loss, damage, expense or cost, including cost of evidence of title and attorney’s fees, arising out of or incurred in connection with
- - any such suit, action or procecding, and the sum of such expenditures shatl be secured by this Deed of Trust with interest as provided
" in the note secured hereby and shall be due and payable on demand. To pay all costs of suit, cost of evidence of title and a reasonable
7 attorney’s fee in any proceeding or suit brought by Beneficiary to foreclose this Deed of Trust.— - S

" - 11, To pay at least ten (10) days before delinquent all rénts, taxes, assessments and encumbrances, charges or liens with interest,

- _that may now or hereafter be levied, assessed or claimed upon the property that is the subject of this Deed of Trust or any part thereof,

which at any time appear to be prior or superior hereto for which provision has not been made heretofore, and upon request will exhibit

_to Bencficiary official receipts therefor, and to pay all taxes, reasonable costs, fees and expenses of this Trust; on default hereunder

Beneficiary may, at its option, pay, or pay out of reserves accumulated under paragraph 2, any such sums, without waiver of any other-

" - right of Beneficiary by reason of such default of _(_’Jraritor',i and Beneficiary shall not be liable to Grantor for a failure to exercise any
~,_such option. ' T : : SR S ) & X

* 12, Torepay immediately on written notice to Grantor all sums éxpended or advanced hereunder by or on behalf d' Beneficiary

or Tmstee, with interest from the date of such advance or expenditure at the rate provided on the principal debt, and the repayment

thereof shall be secured hereby. Failure to repay such expenditures or advance and interest thereon within ten (10) days of the mailing

“of such notice will, at Beneficiary’s option, constitute an event of default hereunder; or, Beneficiary may, at its option, commence an

action against Grantor for the recovery. of such expenditure or advance and interest thereon, and in such event Grantor agrees (o pay,

-~ . in addition to the amount of such éxpenditure or advance, all costs and expenses incurred in such action, togethér with a reasonable
© attorney’s fee. , . B : . T ' .
e “13. To doall acts and make all payments required of Grantor to make said note and this Deed eligible for insurance under the

. National Housing Act and any amendments thereto, and all regulations promulgated thereunder, within the fime and in the manner

required by said Act, any amendment thereto, and said regulations, and agrees not to do, or cause or suffer to be done, any act which-

-will void such insurance so long as any obligation hereby secured remains unfulfilled.

. It is mutually agreed that: " : )
* * M. Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without obligation

. soto do and without notice 1o or demand upon Grantor and without releasing Grantor. from any obligation hereof; may: Make or do

the same in such manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or Trustee being

_ authorized 1o enict upon the property for such purposes; commence, appear in and defend any action or proceeding purporting to affect

the security hereof or the rights or powers of Beneficiary or Trustee; purchase, contest, or compromise any encumbrance, charge

2 or lien which in the judgment of either appears to be ptior or superior hereto; and in exercising any such powers, incur any liability,
" éXpend whatever amounts in its absolute discretion it may deem necessary therefor including cost of evidence of title, émploy counsel,
. and pay his reasonable fees. : : : R

- 15, Should the p‘r,dp@;_rty or any part or appurtenance thereof or right or interest therein be taken or damaged by reason of any
public or private improvement, condemnation proceeding, fire, earthquake, or in any other manner, Beneficiary may, at its option,
commgence, appear-in and prosecute, in its own name, any action or proceeding, or make any compromise or settlement, in connection

h with such taking or damage, and obtain all compensation. awards or other relief therefor. All such compensation, awards, damages,
.- rights of action and proceeds, including the proceeds of any policies of insurance affecting the property, are hereby assigned to Beneficiary,

who may, after deducting therefrom all its expenses| including attorney's fees, release any monies so received by it, or apply the same

_on any indebtedness secured hereby-or apply the same to the restoration of the property, as it may elect. Grantor agrees 10 execute

such further assignments of any compensation, award, damages, rights of action and proceeds as Beneficiary or Trusiee may require.
16. - By acteptinig payment of any sum secured hereby after its due date, Beneficiary does not waive its right either to require .
prompt payment when due of all other sums so secured or to declare default for failure pay. . L -

_ I7. Atany time upon written request of Beneficiary, payment of its fees and presentation of this Deed and the note for endorsement
(in case of full reconveyance, far cancellation and retention), without affecting the liability of any person for the puyment of the indebiedness
Trustee may (a) consent to the making of any map or plat of said property; (b) join in granting any easement or creating any restriction
thereon; (é?jo_in in any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty,

alt or any part of the property. The Graitee in any reconveyance may be described as the *“‘person or persons legally entitled thereto™,

“and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

- 18" The collection of rents, issues, and profits, or the proceeds of fire and other insurance policies or compensation or awards
for any taking or damage of the property, and the application or rejease thereof as aforesaid, shall not cure or waive any default or

* notice of default hereunder or invalidate any act done pursuant to such notice.

19, Upon default by Grantor in payment of any indebtedness secured hereby or in performance of any agreement hereunder or

.. should this Deed and said nole not be eligible for _igsurance under the National Housing Act within eight (8) months from the date
* hereof (written statement of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary

of Housing and Urban Development dated subsequent to eight (8) months' time from the date of this Deed, declining to insure said
note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment of the Department of Housing
and Urban Development to insure this loan cease to be in full force and effect for any reason whatsoever, Beneficiary may declare
all sums secured hereby immediately due and payable. No waiver by Beneficiary of any default on the part of Grantor shall be construed

as a waiver of any subsequent default hereunder. .
.7 20. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained
hercin, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall sell the trust praperty, in accordance with the Deed of Trust Act of the State of Washington,

at public auction to the highest bidder.'Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the

sale as follows: (1) to the expense of sale, including a reasonable Trustee’s fee and attorney’s fee; (2) to the obligation secured by this

Deed of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto. Trustee shall deliver to the purchaser at the

sale its deed, without warranty, which shall convey to the purchaser the interest in the property which Grantor had, or had the power

to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shall recite

_ the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
~ shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances
.~ for value. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive-

remedy and when not exercised, Beneficiary may foreclose this Deed of Trust as'a mortgage. In the event of the death, incapacity

= or disability or resignation of Trustee, BeneﬂéiarY"niay‘a'ﬁﬁoiﬁ( in’wi‘itiﬁg”'aﬁiéccf"sfjﬂ?uswéfind upon the recording of such appointment ™~

_in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee,s:hall,bc'yést@d with all powers
- - of the original trustee. The Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of
~ _. any action or praceeding in which Granior, Truste¢ or Beneficiary shall be 2 party unless such action or proceeding is brought by the Trustee.

$151320.010366
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- 21. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the parties

. “hereto.’All obligations of Grantor hereunder are joint and several. The term **Beneficiary" shall mean the owner and holder, including

o pledgees, of the Wole secured hereby, whether or not named as Beneficiary herein. Whenever used, the singular number shall include

the plural, the plural the singular, and the use of any gender shall be applicable to all genders. If any of the provisions hereof shall

- - be determined to contravene or be invalid under the laws of the State of Washington, such contravention or invalidity shall not invalidate

.-~ any other provisions of this agrecment, but it shall be construed as if not containing the particular pr(mslon or pronslons held to be
: _ invalid, and all rights and obligations of the parties shall be construed and enforced accordingly.

. 22. Any notices to be given to Grantor by Beneficiary hereunder shall be sufficient if mailed postage prepaid, (o the address :

of the property abave described; or to such other address as Grantor has requested in writing to the Bcncﬁmary, that such notices

be sent. Any time period pruvnded in the glvmg of any notice hereunder, shall cm;\mence upon the date such notice is deposned in the maal

7/ *

l. . RECORD AND RETURN TO: | 'NATHAN c. 'SELLERS Borrower

- CITY FEDERAL SAVINGS BANK , (hwe # ﬂe W
* C/0 CITYFED MORTGAGE COMPANY N\ - NIV L AR {Sezl]
...4804 NE THURSTON WAY ELEINE A. SELLERS : -Borrower
_VANCOUVER, WA 98662 : :
................................................... [Seal)
-Borrower
................................................... . {Seal]
7—Bprrower
L State of Waslunglon )
: ) 8§
_Connty of Clark )
: l, the undersigned, ' ' Notary Public » : - hereby certify that on th:sx [ 3‘”‘
day of “’e‘r‘ -, 19 g7, personally appeared before me Nathan c. & Hadeleine A. Sellers,

EE ﬂ?&band and wife,
<o o me kn&vu' L#Be M hdl described in and who executed the wnhm instrument, and acknowledged that they signed and
* o sealed ﬂg sinel! M!:f Tree and voluntary act and deed, for the uses and purposes therem mentioned.

Gwen ﬁ\ief‘ﬁf‘ Eam and"ofﬁmal seal the day and year last above written.

-'A'.. , a /

- 2 L J ~ L I 'o .‘
5‘ ) .. .,c' R
';,.’( "'1--- - ‘\‘__.
. 00 gréY Notary Public ig and for thé State of Washington, residing a1
Sy v y \(&,%’n,w C(a.t in said county.

Request For Full Reconveyance (-5 -0
Do not record. To be used only when note has been paid.

- The undersigned is the fegal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said
note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested
and directed, on paymen 1o you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned,
and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust,

and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated . 19

- Mail reconveyance to

_ State of Washington
- : 8§
County of

I hereby certify that this within Deed of Trust was filed in this office for Record on the
_ -of AD. 19 ,al . o'clock m., and was duly recorded in Book
. of Records of Morigages of B Coumy, State of Washington, on page

i

County Auditor

. Deputy

T 5151320-01096
S de
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EXHIBIT ﬁ An FHA CASE NO. 569-0217460

RIDER TO THE DFED OF TRUST

This RIDER to the DEED OF TRUST 1is attached to and made a part of that DEED
OF TRUST dated r-‘ebruary 11 » 19 87, between

the GRANTOR NATHAN C. SELLERS & HADELEINE A. SELIERS, husband and wife

and the TRUSTEE CLARK COUNTY TITLE COMPANY a Washington Corggration

and Lhe_BENEFICIABY CITYFED MDRTGAGE COMPANY, a Florida Corporation '

" amends the DEED OF TRUST as follows:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL
HOUSING COMMISSIONER,. . OR HIS DESIGNEE, DECLARE ALL SUMS SECURED
BY THIS MORTGAGE/DEED OF TRUST TO BE IMMEDIATELY DUE AND PAYABLE
IF ALL-OR A PART OF THE _PROPERTY 1S SOLD 'OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, DESCENT OR OPERTAION OF LAW) BY THE MORT-
GAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

. MONTHS AFTER THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER
THAN : 24 MONTHS AFTER THE DATE OF A PRIOR TRANSFER OF THE PROPERTY
SUBJECT TO THIS MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACCORDANCE WITH THE REQUIREHENTS OF THE
COMMISSIONER. :

Gp antor Nathan C. Sellers

wmmw fulz(au

/
®rantor Madeleine A. Sellers




